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ITPOCIIEKT
3a IIy0AMYHO IpeAJaraHe Ha A4s110Be
Ha Jorosopen ¢pong , Tpeinmrba — AarepHaTtuBeH 40X04”

Jorosopen ¢oHg, , TpeliirsH — AaTepHaTuBeH 40X04”, OpTaHM3MpPaH U yIpaBAsIBaH OT yIIpaBAsIBaIlo
apyxectso , Tpenmen Musect” EA/ usaasa As40Be, NpeAOCTaBAIM eJHaKBM IIpaBa Ha TeXHUTe
nputexxarean. Bceku padoren aen A “TpeiinrbH-AaTepHaTBeH 40X04” IIpejaara Ha MHBECTUTOPIUTE CBOU
AsA0Be 3a Ipogaykba 1 T M3KyIlyBa OOpaTHO IO TSXHO >KeaaHue. bpoAar as1ose Ha JorosopHust poHg, ce
IIPOMeEH:I B 3aBMICIMOCT OT o0eMa M3BBbpPIIeHN ITpoak0u 1 0OpaTHO U3KYIlyBaHe Ha As110Be.

A® “TpenrbH-AATepHaTUBeH A0X04” € aKTMBHO yIIpaBAsiBaH (POHA, UMATO Iled e Aa MHBeCcTupa
IIPYIOPUTETHO B IPUBMAETMPOBAHU aKI[UV, eMUTHPaHU OT ToAeMy (PMHAHCOBU MHCTUTYLINH, APY>KecTBa B
o0aacTTa Ha KOMyHaAHUTe YCAYTU 1/MAN B cpepaTa Ha HeABVDKMMUTE MIMOTU C BYCOK KpeAVTeH PeNTIHT,
TbpryBaHM Ha peryaupanute naszapu B CAIll. EaHospeMeHHO ¢ TOBa (POHABT MMa BB3MOXKHOCT Aa
mHBecTpa B Oopcoso ThpryBaHu ¢QoHaose (ETFs) m (QpoHaoBe OT OTBOpeH M 3aTBOpeH THUII, YUIITO
VMHBECTUIIVIOHHI CTpaTerusl OTTOBap:AT Ha MHBeCTUIIMOHHaTa cTpaTerus Ha A® , TpennrsH — AatepHaTuBeH
A0Xx04"” U TpeaaaraT AoOpa aAusepcrupuKkanys Ha noprdeiiaa u 400pa B3MOXKHOCT 3a peall3upaHe Ha
AOXOAHOCT.

[Tbanmar ITpocnexT 3a my0anyHO npeaaaraHe Ha asiaoseTe Ha AP “TpeinrbH -AaTepHaTBeH 40X04”
(“Ipocniekta”) cbabpka IsidaTa uHQOpMaLusa, HeoOXoAMMa Ha MHBeCTMTOPUTE 3a B3eMaHe Ha
VMHBECTUIIVIOHHO pellleHlNe, BKAIOUNTEeAHO OCHOBHUTe pUCKoBe, cBbp3anu ¢ AP “TpeimrbH -AaTepHaTuBeH
aoxoa” (“@oHabT”)U HeroBaTa A€MHOCT.

B nnTepec Ha unBecTuTOpNUTE € A2 Ce 3ano3HaAT ¢ [Ipocnekra, mpean 4a B3emar pelieHune 4a MTHBeCTpar
B As1a0Be Ha POH/A.

UYaenosere na CpBeta Ha gupexkropute Ha ¥/ “Tpeiiiren Vnsect” EA/ oTroBapsT coAnAapHO 3a BpeAn,
IIPUYMHEHN OT HeBepHU 3a0Ay>KAaBallly A HeII'bAHU AaHHU B ITpocnekra. ChcraBuTeAnTe Ha TOAUIITHNA
¢unancos oruer Ha AP , TpeirpH-AaTepHaTUBEH A0X0A” (CAe4 KaTo TaKbB ObAe ChCTaBeH) IIle OTTOBapsT
COAMAAPHO C TAX 3a BpeAy, IPUYMHEHN OT HeBepHI, 3a01y>KAaBalllll AV HEeITbAHM AaHHU BbB (PMHAHCOBUTE
OTYeTH, a PETUCTPUPAHNAT OJUTOP — 3a BpeJuUTe, IPUIMHEHU OT OAUTIPaHUTE OT HerO (PMHAHCOBU OTYETI.

Komucnsara 3a punancos naazop (“Komucusara”, “KOH”) e norsbpanaa To3u npocnekt ¢ Pemenne No
209-4®/09.08.2023r., HO TOBa He o3Ha4aBa, 4e Kommcusra oa06psBa nan He 0400psABa MHBECTUPAHETO B
IpeAsaraHuTe Asg40Be, HUTO 4e II0eMa OTIOBOPHOCT 3a BePHOCTTa M I'bAHOTaTa Ha IpejcTaBeHaTa B
ITpocniexra nugopmarus.

Aara: 04.07.2025r.
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VuBectutopute Morat da moaydar OesnaatHo [Ipocnekra m OcHOBHUA MHPOPMaIVIOHEH JOKYMEHT,
3aeaHO ¢ Bcnyku npuaokenns, ot Y A" Tpeimrsa Vusect” EAJ ot 09.00 20 17.304. Bcekn paOOTeH geH, KaKTO
1 OT MHTepHeT CTpaHUIIaTa Ha APy>KecTBOTO: www.thracianinvest.com

Aapec Ha opuca Ha Y A" Tpernrsa Vnsect” EA/, B KOIiTO ce mpueMaT IIOPBUKM 3a U3JaBaHe 1 0OpaTHO
U3KyIlyBaHe Ha As10Be:

rp. Codus, xk. “Maagoct 4”, MM Bbusnec LlenTsp, ya. Oxkoaospberer mbT Ne 2511, etax 4

Tea: (+359)887331967

e-mail: info@thracianinvest.com

Aniie 3a koHtakT: Kpncrun Koen

Vusectnpanero B As1a08e Ha 4D “TpennrbH-AaTepHaTBeH 40X04” € CBbP3aHo € OIpeAeAeHN PUCKOBe,
cnenupUUHA 3a IpeaJaraHuTe As10Be, IpeAcTabeHn B Hactosus [Ipocrexr.

CroitHocTtTa Ha Asda0BeTe oT PoHJAA UM AOXOABT OT TAX MOraT Ja ce IIOHIVDKAT, Ileyaabara He e
rapaHTMpaHa U MHBECTUTOPUTe IIOeMaT pPUCKa 4a He Bb3CTaHOBAT MHBECTULIMUTE CU B IIbJA€H pa3Mep.
Vusectunuure B JorosopHust (poHA He ca rapaHTMpaHU OT rapaHIyoHeH $OHJ, Cb3JajeH OT Abp>KaBaTta
uAn OT Apyr Bug rapanuus. I[Ipeaxoanu pesyatatu ot gerHocrra Ha PoHAa HAMAT Bpb3Ka C Obgemure
pesyaratu Ha JorosopHus PoHg,.


http://www.thracianinvest.com/
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AeduHNIINN U ChbKpaleHNsT

ITocouenuTte mo-404y TepMIUHM U ChbKpallleHNsI ca ynorpeOenu B [Ipocriekra cbe c21€4HOTO 3HaYeHUe:

1. "3AKVICAIIKI" e 3akoH 3a JeMHOCTTa KOAEKTMBHMTE MHBECTULIMOHHI CXeMU U Ha ApPYyIu
IpeANpUATHA 3a KOAEKTUBHO MHBECTUPaHe;

2., 3I1PI”- 3akoH 3a mazapuTe Ha (PMHAHCOBU MHCTPYMEHTH;

3. "Hapeaba 44" e Hapeaba No 44 or 20.10.2011 r. 3a m3ucKkBaHU:ATa KbM ATHOCTTa Ha KOAEKTMBHUTE
VMHBECTULIIOHHU CXeMM, yIpaBAsBaIllUTe ApPY>KeCTBa, HalIOHAAHUTe WHBECTUIIMOHHM (OHAOBE,
aATepHATUBHUTE MHBeCTMLIMOHHNM (OHAOBE M AUIlaTa, YHIpaBAsBaIllM aATepPHATUBHI MHBECTUIIVOHHU
¢onaose

4. ,Aorosopuust ¢poHa”, , A0” nan ,Ponaa” e JorosopeH PpoHy, , TpeiirbH-AaTepHaTuBeH 40X04”,
yupeaeH 1 u3pbpisanj geiHocT cbraacHo 3AKMCATIKI;

5. ,YmpapasBamoTro agpyxectso” e Ympasaspamo apyxectBo ,Tpeimrsn Vasect” EAJ, koerto e
yIpaBAsBalIlo APy>KecTBO o cMucbaa Ha ua. 86 ot 3AKVCAIIKI;

6., KOH” nan , Komucnsara” e Komucns 3a punHancos Haazop Ha Perybanka bparapus;

7. ,Aenosutap” e 0OaHKa 1AM WHBECTUIIMOHEH IIOCPEJHUK, KOUTO OTIOBapsAT Ha yCAOBMATA U
usmrbaHaBat GpyHkunure 1o 'aasa ITera ot 3AKVICATIKIL;

8. ,3aMecTHUK-TIpeJcejaTeasT” e 3aMmecTHUK-TIpedcedaTeasT Ha KomucuaAra sa gpuHaHCOB Haa3op,
pBKOBOen ynpasaenne ,Haa3op Ha mHBecTnimonHaTa AemHoct”;

9., Peryaupan nmasap” - Peryanpan rasap e MHOTOCTpaHHa CIICTeMa, OpTaHU3MpaHa I/IAN yIpaBAsBaHa
OT Ia3apeH OIlepaTop, KOATO Cpellla MAM ChAeVICTBa 3a CpelllaHeTO Ha MHTepecuTe 3a ITOKYyIIKa 1 Ipodak0a
Ha (pMHAHCOBM MHCTPYMEHT! Ha MHOKeCTBO TpeTU CTpaHM upe3 ClcTeMara M B CbOTBETCTBME C HEVHUTe
HeAVICKPeLIMOHHH IIpaByda II0 HauMH, pe3yATaTbT OT KOWMTO e CKAIOYBaHeTO Ha AOTOBOP BBB BPb3Ka C
(JuHaHCOBUTE MHCTPYMEHTN, AOIyCHaTU AO TBPIOBM: CBIAACHO HENHNUTE IIpaBUAa W/MAU CHUCTEMH,
AUIleH3MpaHa 1 (PyHKUMOHMpaIlla pedoBHO B ChOTBeTCTBMe C msuckBaHmsaTa Ha 311DV u axToBere 110
IpuAaraHeTo My.

10. ,,LenTpaannsar genosutap” e ,llenrpasen genosurap” A/, opraHusyupaH 1 U3BbPIIBAIL, AeJTHOCT
CbraacHo 4a. 127 u ca. oT 3akoHa 3a IyDAMYHO IIpeaJaraHe Ha IJeHHM KHIKa;

11. ITpocriexTsr” e IlpocrekT 3a myOAMYHO IIpeaaaraHe Ha As10Be Ha /JoroBopHus QPoOH/A ChIAACHO
I'aasa Ceama ot 3AKVICAIIK;

12. ,IlpaBuaata 3a onjenka” ca Ilpasuaa 3a orjenka Ha mopTdeiiaa u orpeseAsHe Ha HETHaTa CTOMHOCT
Ha akTuBUTe Ha JOTOBOpHUS POHA;

13. ,,PaboTeH AeH” e AeHAT, KOMTO e paboOTeH 3a oducure, KbAeTO ce IpoJaBaT M U3KyIlyBaT OOpaTHO
AsaAoBeTe Ha JoroBopHMs GOHA, U B paMKITe Ha paDOTHOTO BpeMe Ha opuUCHUTe;

14. "HCA" e HeTHa CTOVHOCT Ha aKTUBIUTE.

15. ,,Peraament (EC) 2016/438” e Aeaernpan Peraament (EC) 2016/438 na Komucusra ot 17 aexemspu
2015 roauna 3a gomrbaHenne Ha Aupexrnsa 2009/65/EO nHa Esporerickns mapaameHT n Ha CbBeTa IO
OTHOIIIEHNe Ha 3aAbAKeHITa Ha AeTIO3UTapuTe.

16. ,AvpxaBa-uaeHka” - Abp>kaBa-u4aeHKa e Abp>KaBa, KOSITO e YAeHKa Ha EBporierickus cbio3 nan gpyra
Abp>KaBa, KOSITO IIpUHajAeX1 KbM EBpoI1eifickoTo MKOHOMUYEeCKO IIPOCTPaHCTBO.

17. ,Tpera app>kaBa” - TpeTa Abp>kaBa e Abp>KaBa, KOSATO He e YleHKa I10 CMIChAa Ha T. 16 mmo-rope.

18. (mam. c pemenne or 29.06.2023) ,Llennn xHyoka” - -LleHHnTe KHVDKa ca HpexBbpAMMM IIpasBa,
perucTpmupanu 1o CMeTKM B IIeHTPaAHS PerVCThbp Ha 1IeHHM KHIVDKa, CbOTBETHO, KOTaTo € IIPUAOXKIMO, I B
IIeHTpaJeH AeIlo3UTap Ha IIeHH! KHIVDKA, a 3a Abp>KaBHUTe 1IeHHM KHVKa U 3a LIeHHM KHIKa, eMUTHPpaHU
or bbarapckara HapoaHa OaHKa — perucrpupaHu 1o cMeTku B bbarapckara HapogHa OaHKa 1AM B
II0AAeNO3UTap Ha ABbP>KaBHU LIeHHM KHIKA, UAM B 4Y>KAeCTPaHHM MHCTUTYLIMM, M3BbpIIBAIM TaK/Ba
AeriHoCTM (De3HaAMYHM IIeHHM KHIDKa), MAM AOKYMEHTM, MaTepuaAu3upaliy IIPexBbpAUMMU IIpaBa
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(HaAMYHM 1IeHHM KHIKa), KOUTO MOraT aa ObgaT ThpryBaHM Ha KaIlMTaAOBMS I1a3ap, C M3KAIOYEHMe Ha
I1AaTeXHUTe UHCTPYMEHTH, KaTo:
v akmum B Apy)XecTBa M APYTM II€HHM KHIDKA, €KBUBAJAeHTHM Ha aKIMuTe B KaIllUTalOBU
APY>KeCTBa, IIepCOHAAHM ApPy>KecTBa U APYIM IOPUANYECKM AUlla, KaKTO M AeHO3UTapHU
Pa3INCKM 3a aKLII;
v obauranumu u Apyru AbATOBU IIEHHU KHIKA, BKAIOYNTEAHO AETIO3UTaPHM Pas3IMCKU 3a TaK/Ba
LIeHHM KHVDKA;
v Apyru IleHHU KHIDKa, KOUTO JaBaT IIpaBo 3a IIpMUAOOMBaHe 1AM IpojakOa Ha TaKuba II€HHI
KHVDKA MAM KOUTO BOAAT A0 MApUYHO IlAalllaHe, ONpeAeAeHO IIOCPeACTBOM LIeHHM KHIDKA,
BaAyTHU KypCOBe, AUXBEHU IIPOLIEHTM MAU AOXOAHOCT, CTOKU UAM APYTU UHAEKCU WUAU
IIOKa3aTeA.
19. ,Vucrpymentn Ha mnapudHus mnasap” - VIHCTpyMeHTM Ha IlapuyHMs I1azap ca
VMHCTPYMEHTHU, KOMTO OOMYaliHO ce ThpIryBaT Ha HNapM4HMs I1a3ap KaTO KPpaTKOCPOUYHU ABbP>KaBHU IIeHHU
KHIKa (ChbKPOBUIIHI OOHOBe), AeIIO3UTHU CepTU(pUKATU U THPrOBCKU LI€HHM KHIKA, C U3KAIOUeHUe Ha
I11aTe>KHUTE UHCTPYMEHTH.
20. ,,®uHaHCOBM MHCTPyMeHTN " — PUHAHCOBU MHCTPYMEHTU 10 CMIChAa Ha 4A. 4 OT 3aKOHa 3a ITasapuTe
Ha PMHAHCOBY MHCTPYMEHTH.

I. MTH®OPMAILIVA 3A YITPABASABAIITIOTO APYKECTBO 1 AOTOBOPHMSI ®OHJ
L1 Nudopmanms OTHOCHO yIpaBAsBaiOTO APYKeCTBO:

1.1.1. Abp>KaBa 4aeHKa 110 IPOM3X0J
YrpapasBaImoTo Apy>KecTBo, KOeTo opranusupa u ynpasassa Ponga — VA , Tpenmrsn Vasect” EA/ e
c npousxog Penrybauka brarapust.

1.1.2. (usmenen c pewenue na OCA om 04.01.2024) HamMmeHoBaHmIe, mNOpaBHO-OpraHM3aViOHHa
dopma, cegaanine 1 agpec Ha ympaBaeHme:

YA ,Tpeimbn Vinpect” e eaHOAMYHO aknymoHepHO Apy>kectBo. CoOcrtsenmk Ha 100 mporeHra oT
aknunte Ha , Tperinrsa VMusect” EA/ e Kpuctun I0anit Koen.

YA , Tpevmren VMusecr” A/, HapudaHO 1I0-404Y ,, Y IPaBAsABaIOTO APY>KeCTBO”, ChC ceAaaullle U agpec
Ha ynpasaenne: rp. Codus 1715, MM BMI3HEC LIEHTBP, Oxoaospberer bt 2511, e1.4, Teaedon: (+359) 2
99 88 033, moOmaen teaedon: (+359) 877 88 66 78, eaextponHa crpaHmiia B lIuTepHer (Web-site):
www.tracianinvest.com, e-mail: info@thracianinvest.com

1.1.3. Jara Ha perucTpanus Ha Apy>XeCTBOTO
, I'pelnren ViaBect” e yapeseHO KaTo €4HOANYHO aKIIMIOHEPHO APY>KeCTBO I10 pellleHre Ha e AHOANYIHILL
cOOCTBEHUK Ha KaIlMTada, ¢ yupeauteaeH akT ot 11.07.2022r. ApysxecTBoTO e perucrpupano B Tbprobckus
peructep KbM Areniys 1o srmcanysaTa ¢ EVIK 207223310 u npurexasa antens Ne 70-Y A4/25.01.2023r. 3a
U3BbpIIBaHe Ha AeJTHOCT KaTo yIpaBAsBaIlo Apy>KecTso 110 Pemmenne Ne 26-Y/05.01.2023r. na KOH.
Y1papasBaIioTo Apy>KecTBo e C HeOrpaHI4YeH CPpOK Ha ChIIleCTByBaHe.

1.1.4. YopaBaenne n ¢pyHkimonnpase Ha A® “TpeiinrbH - AaTepHaTHBEH 40X0A"
YnpapassaimoTo aApy>kecTBo, uaeHoBeTe Ha Cheera Ha ampekropurte, [Ipokypucra na ¥/ u aunero,
B3eMalll0 MHBeCTUIIMOHHI pellleHns 3a ylpasaeHue Ha PoHga ca AABXKHM Ja AeNICTBAT B Hall-400pus

7


http://www.tracianinvest.com/
mailto:info@thracianinvest.com

THRACIAN
INVEST

MHTepec Ha BCUUYKM IIpUTeXXaTeA) Ha As110Be B oroBOpHIL POHJ, KaTO ce PhbKOBOAAT CaMO OT TO3U MHTepec
1pu yrpasaeHue Ha /oroBopHUs POHA.

YrpaBasBaIioTo 4py>KecTso e AABXKHO Aa yIIpaBAsBa AeltHocTTa Ha JoroBopHuMs poHJ KaTO U3BBPIIIBA:

1. HaOupaHe Ha mapM4YHU CpeACTBa upe3 IyOANIHO IIpealaraHe Ha As10Be (IpoJdak0a Ha 4s110Be Ha
JoroBopHust GpoHA);

2. uHBecTMpaHe Ha HaOpaHNTe ITapUYHU CPeACTBa B [IeHHM KHIKa U AOITYCTUMU AUKBUAHY (PUHAHCOBU
aKTUBH, BKAIOYNTEAHO MHCTPYMEHTH C (PUKCUpaHa 40XOAHOCT;

3. oOpaTHO M3KyIlyBaHe Ha As10BeTe Ha J0roBopHIs (POHA.

YrpaBasBaIoTo Apy>KecTBO IIpoJdaBa M M3KyIlyBa oOpaTHO AsiaoBeTe Ha /orosopHus poHa. B Tasn
Bpb3Ka YIpaBAsaBalloTo ApyKecTtso msumcassa HCA Ha eann A5, eMUCHMOHHATa CTOMHOCT M IleHaTa Ha
oOpaTHO M3KyIlyBaHe Ha AsaoseTe Ha /JorosopHmsa ¢oHA 104 KOHTpoada Ha Jemosutapsi, BOAU
CYETOBOACTBOTO, ITIOAAbPrKa M ChbXpaHsABa OTYETHOCTTa U U3II'bAHSABA BCUIKM APYTY IOA00OHM 3a4bAKEHN .

QynknunTe Ha YHOpaBAsSBaIIOTO APY>KeCTBO IIO MHBeCTHMpaHe Ha HaOpaHMUTe ITapu4HM CpeAcTBa
BKAIOYBAT aHaAM3 Ha Masapa Ha IIeHHU KHIDKa, popMmupaHe Ha HOpTQeiia OT ILIeHHM KHIDKAa U APYIU
AVKBUAHU (PUHAHCOBU aKTUBM, BKAIOUUTEAHO WHCTPYMeHTU C PUKCHMpaHa AOXOAHOCT, peBU3NUs Ha
¢popmupanus noprdeiia 1 orieHKa Ha HeropaTa e(peKTUBHOCT.

IIpn ocobluecTBsiBaHEe Ha AEMHOCTTa CU YIpPaBASBAIIOTO APY>KecTBO (opMmupa MHBECTUIIVIOHHU
pellleHNsl U JaBa HapeXXAaHUs 3a TAXHOTO M3ITb/AHEHMe Ha YI'bAHOMOIIeHUTe OT Hero MHBeCTUIIMOHHU
IIOCpeAHMITN, C U3KAIOUeHMe Ha cAydaluTe Ha I'bpBUYHO IyOAMYHO IpeAlaraHe AU CA@AKM C IIeHHM KHIKa
U MHCTPYMEeHTM Ha mapuyHus nasap no 4a.38, aa.l, 1.9, 6. ,a” n aa.2 or 3AKVICAIIKI. B nocaeanure
cAy4dal 3allCBaHeTO Ha IIeHHUTe KHIKa, CbOTBETHO CAEAKITe C IIeHH! KHIKa ¥ MHCTPYMEeHTH Ha HapUYHMA
rasap ce U3II'bAHABAT IPsKO OT YIIPaBAsBaIllOTO APYKeCTBO.

YrpaBasBaIioTo Apy>KecTBo yIIpaBAsiBa peKlaMHaTa I MapKeTHHIoBaTa AeiftHOCT Ha JoroBopHust poHg,
1 IoAABp>Ka nHpopManyt 3a JorosopHist GOHJ Ha CBOsITa MHTEPHET CTpaHNUIIA.

Y1paBasBaIioTo Apy>KecTBO U3BbPIIBaA ¥ BCUYKM APYTU AEHOCTY, KOUTO ca HeOOXOAUMMU BbB BPb3Ka
CbC 3aKOHOCHOOPa3HOTO (PYHKIIMOHMpPaHe U IpeKpatsaBaHe Ha JorosopHus GoHA.

ITpu ocbInecTBsiBaHe Ha AeTHOCTTa 110 yIlpaBAeHue Ha JorosopHiust GpoH/ YIIpaBAsIBaIlOTO APY>KeCTBO
€ AABXKHO 4a OCBIIeCTBABA MHBECTUIIMOHHATa IOAUTHKA C Or4e/, IOCTUIaHe MHBeCTUIIVMIOHHUTE IleA) Ha
JorosopHus poHJ, Aa Cllazba MHBECTUIIMOHHUTE OTpaHM4YeHNs, IIpeABiAeHN B 3akoHa, B Ilpasuaara Ha
®onga u B Hacrosammsa [Ipocnekr, kakTo 1 aa cnassa IlpaBuaara 3a onenka, [Ipasnaara 3a ynnpasaenne Ha
PMCKa 1 ApYTUTe BbTPelIHN akToBe Ha JoToBOpHIS POHA.

IIpu ochiectssiBaHe Ha (QYHKUMHUTE CM YIIPaBASABAIIOTO APY>KECTBO B3eMa pelleHMs! 110 BCUUIKU
BBIIPOCH, CBbP3aHM C OpraHM3alliATa, OChIIEeCTBIBAaHETO Ha AEMHOCT U IpeKpaTsaBaHeTO Ha /OoroBopHu:
(poHg, BKAIOUUTEAHO:

1. usMeHs u gomrbasa Ilpasuaara Ha Ponga, [Tpasnaara sa orjenka Ha noprdeiiaa, Ilpasnaara 3a
yIlpaBAeHlUe Ha pUcKa U ApyTU BbTPeIIHN aKToBe, KakTo 1 aktyaansupa IIpocriekra Ha JorosopHust poHa;

2. CKAIOYBA, KOHTpOAMpa W3II'bAHEHUETO, IIpeKpaTsBa U pasBaas dorosopure c Jemosuraps n
VHBECTUIVIOHHUTE ITOCPeAHUIIN, M3II'bAHABAIIY MHBECTULIMIOHHITE HapeKAaHNs OTHOCHO YITpaBA€HIeTO Ha
noptderiaa Ha JorosopHus GpoHa;

3. u3bupa 1 ocBOOOKJaBa perucTpupaHuTe ogutopu Ha JorosopHms PpoHA;

4. M3TOTBA U IIpYeMa TOAUIITHUA PUHAHCOB OTYeT Ha JoroBopHist PpOHA cAes 3aBepKa OT Ha3HaueHUTe
perucTpupanu oAUTOPH;

5. eXXeAHeBHO oIpeJeAs HeTHaTa CTOVMHOCT Ha akTusute Ha Jorosopumsa ¢pona, HCA nHa eann a4,
eMICMOHHAaTa CTOMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe Ha HeTOBUTe As10Be;

6. B3eMa pellleHNs 3a BpeMeHHO CIlpaHe/Bb300HOBsIBaHe Ha OOPaTHOTO M3KYITyBaHe U 3a YAbAXKaBaHe
CpOKa Ha BpeMeHHOTO CIipaHe Ha 0OpaTHOTO U3KyIlyBaHe, TP YCAOBUsATa U 10 peja, IpeABUAeHN B Te3N
ITpaBuaa;
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7. pasraexja IOHe BeAHDBX MeceyHO oTueTuTe Ha Jerosutapst Ha JorosopHus (oHA U BCUYKU
AOKYMEHTH, CBbpP3aHM C M3ITbAHEHMETO Ha JOTOBOpa 3a AEMNO3UTapHU YCAYTH, KaTO MOXe Aa IOMCKa OT
Aenio3utaps AOObAHUTEAHM AOKYMEHTM, CBedeHMs U passicHeHms. [Ipu mempeacrassHe Ha HOMCKaHUTE
AOIIbAHUTEAHM AOKYMEHTM, CBeACHMS M passCHeHUs YIIPpaBAsBaIllOTO APYKeCTBO yBeJOM:Ba He3abaBHO
Komucusira;

8. B3eMa pelleHne 3a CKAIO4BaHe Ha 40TOBOP 32 3aeM;

9. B3ema pelleHNsI OTHOCHO ITpeoOpa3yBaHe 1 ITpeKpaTtsBaHe Ha JorosopHus GpoHg;

10. m30Oupa AMKBMAATOP/M IPU HACTBIIBaHEe Ha OCHOBaHNe 3a IIpeKpaTsBaHe Ha JorosopHns GpoHg;

1.1.5. Apyru ynpasassaau ot Y/ , Tpemmrbu VaBect” EA/l KOAeKTMBHY MHBECTULIMIOHHI
cxemm

KM Hacrosmmsa moMeHT Y/ yipasassa Asa AoroBopeH ¢oHA, a nMeHHO AP TperinrbH - AaTepHaTHBeH
a0xo4, ceraacHo Pemenne 782-A® ot 03.08.2023 na Komucusa 3a ¢punancos Hagsop u AP TpeimbH —
Muopanym n texnoaornu ¢ Permenme Ne 212-/4d/22.08.2024r. PoHjoBeTe ca PernCTpUpaHN B PeTUCTbP
byacrar ¢ Homep 181199059 3a AP Tperirsh — VHoBanym un Texnoaorun u 180997168 sa AP TpennrsH —
AATepHaTHBEH J0XO0J .

1.1.6. (usmenen c pewenue na OCA om 21.02.2024) Aamnm 3a uaeHosete Ha CbBeTa Ha

Aupexropure Ha Y/

YrpapasBaiioTo Apy>KecTBO MMa eJHOCTeIleHHa ClUCTeMa Ha yIpaBJAeHMe, APY’KeCTBOTO MMa U
HaszHadeH ITpokypucrt. CoeersT Ha gupekropute (CA man CbBeThT Ha AUpeKTOpUTe) Ha YIIPaBAsSBaIOTO
APY>KeCTBO e B CbCTaB:

Kpuctun FOanit Koen - [Ipeacesatea na CA u VMsnbanurteaen aupekrop. Heanst npodecnonasex

ormT Ha r-ka KoeH e cebp3aH ¢ kannuraaosute nasapu, kato ot 2009r. g0 2021r. Ts1 paboTi B yIpaBAsiBaIin
ApYy>KecTBa, BKAIOUMTEAHO 3aeMa yIIpaBAe€HCKM mno3unumn. B ToBa cu kadecrBo r-ka Koen mma mpsako
OTHOIIIEHME KbM U3IOTBSIHE Ha CTpaTerMmuTe 3a NO3UIMOHMpaHe I MapKeTupaHe Ha IIPOAYKTH,
paspaboTBaHe Ha IIpolleaypu 3a paboTa C MHBECTUMLIMOHHN HPOAYKTH, KOMYHUKAIMS ¢ HaA30pHU OpTraHy,
B3eMaHe Ha CTpaTerndecky pelleHns:, CBbp3aHo C Pa3BUTUETO Ha CbOTBETHOTO APY>KeCTBO U AP.

Toaop roammaos Togopos — 3amectHuk-ipeacesarea Ha CA. I'-n Toagopos nMMa n3KAIO4MTEA€H OIIUT

B cdepara Ha OaHKHUTe U yIIpaBAeHMeTO Ha (pUHAHCY, KaKTO U B 004acTTa Ha KOpIOpaTUBHUTE (PUHAHCU U
MHBeCTUIIMOHHOTO OaHKupaHe. KbM HacTosAIMA MOMeHT, ocBeH no3uiiusTa B Y/ “Tpermren Vnsect” EAJ,
r-H Togopos 3aema 1 no3uins Karo VIambaHuTeseH AupeKTOp M 3aMecTHUK-TIpedcelaTea Ha ChbBeTa Ha
aupekropute B “Hannonazaen rapannyones ¢pona” EAJ

AnTommst Jornikosa ViBanoBa - uaed Ha C/. I'-)xa JVBaHoBa  pasmoaara ¢ OoraT ONIUT B
OCBIIIeCTBABaHEeTO Ha II5IA0CTHO TEKYIIO IIpaBHO 0OCAy>KBaHe Ha AefHOCTTa Ha yIpaBAsBallll Apy>KecTBa I
AorosopHM (OHAOBe, IIp1AaraHe Ha HopmaTusHuTe n3nckpanus cbraacuo 3AKVICATIKY, Hapeaba No44,
3BMO®T 1 akToBeTe IIO IIpUAaraHeTo UM, KaTo APY>KeCTBOTO e U 3aAbAXKeH CyOeKT 1o 4. 4, aa. 10 or SMIII,
I'->xa VBanosa ocsen pecopeH 4aeH Ha C/ mie usmrbansasa u ¢ynkuunte Ha AML/CFT Compliance
Manager, cpraacso Hacokurte Ha EBO. Cobio Taka, r-ka IIBaHoBa B KauecTBOTO CI Ha aABOKaT € 1
yaeH Ha Coduiicka AasokaTcka Koaernst.

Tana Tomxosa Taaesa - IIpokypwucr. I->xka Taszepa mma Oorat ommt B OaHKOBaTa cdepa u
yIIpaBA€HIEeTO Ha IPOEKT.

YrpasasABamioTo 4py>KecTBo ce IpeAcTaBasBa 3aeAHO OT Vsmbanurteanus aupexkrop u IIpokypucra.
KbM gaTtaTa Ha Hacrosamms IIpocriekT He ca Haaulle OCHOBHI AeifHOCTM Ha yaeHoseTe Ha C/ u Ilpokypucra
U3BBH APY>KeCTBOTO, KOUTO Aa ca 3Ha4MMM 3a JeviHocTTa Ha Y/ “Tpeiinrsn VMusect” EAA.
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1.1.7. (usm. C pewenrue na C4 om 24.09.20242) daHHM 3a AuIiaTa, B3eMalllyi MHBECTVLIVIOHHN
pemenus 3a yrpasaenmue Ha @oHga
VHBecTMIIMOHHNTE pellleHNsl IIpu ylpaBAeHueTo Ha aktusure Ha AP “TpeitmrbH-AATepHaTUBEH
Aoxoga” me 0paar B3eMann ot Aoamna Togopos Aoamuaos, CFA nuso I, mpurexasary Ceptudukar 3a
U3BBPIIIBaHe Ha AETHOCT KaTO MHBECTULIMOHeH KOHcyaTaHT, Ne 540-11K/20.09.2022r. u Msaiiao Emmaos
Tackos, CFA cbc Ceprudukar 3a mpmuao0UTO IpaBo 3a M3BbPIIBaHE Ha AEMHOCT KaTO MHBECTUIIVIOHEH
KOHCyATaHT, No 566-11K/22.11.2023r.

1.1.8. (usm. C peweriue na C4 om 24.09.2024;) Cyma Ha 3ammMcaHMsI KalmnTaa C IIOCOYBaHe Ha
BHeCeHaTa 4acT
Kannrasbst Ha YrpasassamjoTo A4py>KecTBO € U3LAA0 3alucaH U BHeceH 1 B pasmep Ha 420 000 as.,
pasnpegeaen B 30 000 Opost 0OMKHOBEeHU NOVMEHHM Oe3HaAMYHU aKLIMM C IIPpaBo Ha raac ¥ ¢ HOMMHaAHa
CTOVHOCT 14 (4eTupuHajeceT) AeBa, BCsIKa eAHa.

1.1.9. IloanTuka 3a Bb3HarpaxxgeHmusra

IToantnxkata 3a Bp3HarpaxkAeHusta s , Tpeimrs Vusect” EA/ He pedepupa 110 HUKaKbB HAUMH KbM
yIIpaBAsIBaHUTE OT APY>KeCTBOTO KOAKTUBHI MHBECTULIMOHHU cxeMU. POHADT He AbAKIM HUKAKBU TaKCU U
HsAMa AOII'bAHUTEAHM Pa3XoAu KbM APY>KeCTBOTO, HeTOBISI IePCOHaA AN PbKOBOAEH ChCTaB, IPOU3TUYAIIIN
or Ttasu Iloamtmka. Cwvraacno Iloamrtukara 3a Bb3Harpaxgenusara B ,TpeimbsH Viusect” EA/
Bb3HarpakgeHusATra B JAPY>KeCTBOTO MoraT Ja ObJaT IIOCTOAHHM U IpomeHausu. IloamTtukara 3a
Bb3HarpakAeHN:ATa Ha YIIpaBAsgBalllOTO APY>KeCTBO OdepTaBa paMKaTa 3a M3II'bAHEHVe Ha HOpMaTUBHUTE
U3JICKBaHUSI OTHOCHO Bb3HarpakAeHMsTa Ha CAeJAHUTe KaTeropUM IepCoHaA: CAY>KUTeAU Ha PbKOBOAHU
AADBXKHOCTU; CAYKUTEAN, YUATO AMHOCT e CBbp3aHa C II0OeMaHe Ha PUCKOBe; CAY>KUTeAU, U3ITbAHSIBAILIN
KOHTPOAHM (PYHKIINY; CAY>KUTeAM, YMUTO Bb3HArpakAeHNUs ca CbU3MepPUMM C Bb3HarpakJeHU:ATa Ha
CAY>KUTeAU I10 IpeAXOAHUTe IPYIIN ¥ YMUTO IpodecnoHaAHN AeMMHOCTY OKa3BaT BAUSHNE BbPXY PUCKOBIS
1podua Ha yIipaBAsBaHNUTe OT YIIPaBAsSBaIlOTO APY>KeCTBO KOAEKTMBHI MHBECTUIIVIOHHI CXeMI.

IToanTnxkaTa 3a Bb3Harpa’kAeHMsITa CbOTBETCTBA Ha IIPMHIIUITNTE 3a pa3yMHO 1 e(PeKTUBHO yIIpaBAeHue
Ha plICKa I TO HachbpyaBa, KaTO He IIOOIIpsiBa II0eMaHeTO Ha PUCKOBe, KOUTO He ca ChboOpa3eH! C pUCKOBUTE
npoduay, ycrasa, IIpaBulata MAM yIpeAUTEAHNUTe AOKYMEHTU Ha yIIpaBAsIBaHUTe OT YIIPaBAsSBaIllOTO
APY>KeCTBO KOAEKTUBHI MHBECTUIIVIOHHI CXeMIA.

IloantnkaTta 3a Bb3HarpakAeHmsATa CbOTBETCTBA Ha OM3HeC cTpaTerusTa, lleAUTe, ILIEHHOCTUTE U
MHTepecuTe Ha Y IIPaBAsSBaIlloTO 4PY>KeCTBO, Ha yIIpaBAsBaHNUTE OT HETrO KOAEKTUBHY MHBECTUIIVIOHHY CXeMU
1 Ha MTHBECTUTOPUTE B TsX, KaTO BKAIOUBA U1 MEPKI 3a IIpeJOTBpaTsBaHe Ha KOHPAVKTUTE Ha MHTEPeCH.

(m3m. ¢ pemrenne ot 29.06.2023)[loanTtnkara 3a Bb3HarpakgeHusTa Ha YIIpaBAsBalllOTO APY>KeCTBO e
AOCTBIIHA Ha MHTepHeT CTpaHUIlaTa Ha Apy>KecTBOTO www.thracianinvest.com. Komnne ot IloanTtnkara 3a
Bb3HarpakeHusra e Obae IpejocTaBeHO Ha XapTHeH HocuTeA Oe3I11aTHO IIpU ITOVCKBaHe.

I.2. Aannn 3a AP “TpevimrbH -AaTrepHaTUBeH 40X0A”

1.2.1. Hammenosanue Ha Ponga. AbprKasa 110 IIpomsxoga.
DoHABT € ¢ HauMeHoBaHue , TpelinrbH — AaTepHaTUBeH 40X0A4".
AD , TpeitrbH — AatepHaTiBeH 40X04” e ¢ Abp>KaBa 110 Tpousxoa- Perrybanka brarapus.

1.2.2. Jlara Ha yupegsiBaHe. CpOK Ha CbIlleCTByBaHe.
DPoHABT OpraHM3MpaH I10 pellleHNe Ha ChBeTa Ha AMPeKTOpUTe Ha YIIPaBAsBaIlloTO 4PY>KecTBO, IpUeTo
Ha 10.04.2023 roauHa.
YrpasasBamoTo gpy>KecTBo opraHmusupa u ynpasassa PoHga b3 ocHoBa Ha Paspemmenne No 209-
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A®/09.08.2023r., n3aageno or Komucusara sa ¢puuancos Hagzop (KPH) Ha ocHoBanme Ha Permenne No782-
A®/03.08.20231 Ha KOH.
PoHABT e c HeoTpaHNYEH CPOK Ha ChIIleCTBYBaHe.

1.2.3. OO0 XxapaKTepuCTUKI

DPoHABT NIpeacTaBAsBa KOAEKTMBHA MHBECTUIIMOHHA CXeMa OT OTBOPeH THUII, KOMITO MHBeCTUpa aKTUBIUTe
CM IPUMOPUTETHO B IIPUBUAETUPOBaHM aK1ny, 6opcoso Teprysannu ¢poHaose (ETFs), ponaose oT oTBOpeH 1
sarsopeH Tutl (CEFs) B ToBa uncao 6opcoso Thprysanu 0Oeaesxxkn (ETNSs), 1 leHHM KHIKa € aTpaKTUBHI HIBA
Ha AUBUAEHTU IAaIllaHIs.

PoHABT e yupeseH M OCBIIECTBsBaIll CBOsITa AEMHOCT B CHOTBETCTBME ChC 3aKOHa 3a AeIHOCTTa Ha
KOAEKTMBHUTE WHBECTUIIMOHHM CXeMM I Ha ApyTrM HOpeAnpuATHs 3a KOAEKTUMBHO MHBeCTHpaHe
(BAKMNCAITKM), 3akoHa 3a 1my0AMYHOTO Ipedaarane Ha 1leHHM KHyoka (3IITTHK) 1 mogzakoHoBUTe aKTOBe
II0 IIpuAaraHeTo My, 3akoHa 3a nasapure Ha ¢puHaHCcoBU MHCTpyMeHTH (3I1PV]), 3akoHa 3a 3aabAKeHUATa
un gorosopurte (33/) 1 ocTaHaA0TO IMPUAOKIUMO 3aKOHOAaTeACTBO Ha PemyGamka bbarapus. QoHABT e
0060c00€HO MMYIIIEeCTBO C Ijed KOAeKT/BHO MHBEeCTUpaHe B IIPeXBbpAseM! IeHHN KHIKA U APYTU AUKBUAHN
¢uuancosn axktusu 1o 4a. 38, aa. 1 ot 3AKNMCAIIKNM Ha mapuyHm cpeAcTBa, HaOpaHU 4Ype3 ITyOANIHO
IpejJaraHe Ha As10Be, KOETO ce OChIIlecTBsiBa Ha IIPMHIINIIA Ha pa3lipejeleHle Ha plcKa, OT yIIpaBAsBaIlio
ApYy>KecTBo. 3a Hero ce npuaara pasgea XV ,/ApyxectBo” oT 3akoHa 3a 3agbAKeHU:ATa U 4OTOBOPUTE, C
M3KAI04eHne Ha 44a. 359, aa. 2 u 3, ua. 360, 362, ua. 363, Oyksu “8"u ,, "1 ua. 364, JOKOAKOTO B 3aKOH UAU B
IIpaBnaara Ha PoHAa He e TpeABUAEHO APYTO.

PoHABT e OpraHu3MpaH I ce yIpasAsiBa OT YIpasassaio apyxecTtso “TpernnrsH Vnusect” EA/ 1 HaAMa
COOCTBeHI OpraHM Ha yIpaBaeHNe. Bcuuku geiicTBus BB Bpb3Ka ¢ geliHOCcTTa Ha PoHAa ce M3BBpIIBAT OT
YA “Tpeitursn Vasect” EA/] ot umeTo 1 3a cmeTka Ha Ponga. ITpeacrasureactsoTo Ha poHAa 1 HETOBOTO
oIlepaTMBHO yIpaBAeHUe ce OcbllecTsABaT OT lsmbanuteanus aupekrop u Ilpokypucra Ha
YrpapasasaimoTo 4py>KecTBo.

DPoHABT BCeKN pabOTeH AeH M3AaBa/lipojaBa Oe3HaAMIHU (PUHAHCOBUM MHCTPYMEHTU — As110Be — IIO
nckaHe Ha mHpectutopute. CbC 3aKyIlyBaHETO Ha As410Be MHBeCTUTOpUTe InpesaBaT Ha PoHaa mapuyHU
CpeACTBa, KOUTO YIIpaBAsBaIllOTO APY>KeCTBO MHBECTIPa BbB (PMHAHCOBU MHCTPYMEHTH, IIpU Clla3BaHe Ha
HOpPMaTMBHUTe M3JMCKBaHM, C Iled OCUTypsiBaHe Ha redaa0ba 3a mHBecTUTOpUTe BbB POHAA IIpM yMepeHO
HIBO Ha PUCK.

Bcekn mHBecTUTOp MMa CHOTBETEH A5 B MMYIIIECTBOTO (aKTMBUTe 1 ITacuBUTe) Ha (pOHAa U ydacTBa I10
CHIIVIA HauMH B HETOBUTE I1e9aA0M 1 3aryou.

EaHO OT Hali-chlllecTBeHITe IIpaBa Ha IIpUTeXKaTeAUTe Ha As110Be e, 110 TAXHO MCKaHe, Te3U As1410Be Aa
OpAat n3KyeHn oopaTtHo ot PoHga dpes YIpaBAsBaIllOTO APY>KeCTBO II0 IjeHa, KOATO ce Oasupa Ha HeTHaTa
CTOMHOCT Ha aKTMBUTe I OTpa3sBa peaAu3MpaHuTe redaaOn nam 3aryon. Bcuukn npasa Ha mpuTeskaTeaAnTe
Ha As110Be ca 1310KeHn n1oapooHo B [IpasuaaTta Ha PoHga u To3u [Tpocriexr.

AorosopunaT ¢ong e or orsopen tuml. ,Kanuraast” na PoHga e paseH Ha HeTHaTa CTOVMHOCT Ha
aktusute My (HCA), kosiTo He Mmoxke Aa 6bae no-maaka ot 500 000 aesa. To3u MuHMMaAeH pazMep TpsiOBa
Aa Obae AoCTUTHAT A0 ABe TOAVHM OT IloAydaBaHe Ha paspemteHnero or KOH 3za opranmsmupane u
ynpasaeHne Ha PoHga. POHABT MOAA€XN Ha BIIMCBaHe B MyOAMYHUTe peructpu 1o 4a. 30, aa. 1, T. 4 ot
3akoHa 3a Komncusira sa punancos Hagzop (3KPH).

1.2.4. OCHOBHM XapaKTepMUCTUKH Ha As1a0BeTe Ha PoHga

1.2.4.1. XapakTep Ha IpaBaTa Ha IpUTeXXaTeAnUTe Ha As10Be
Bcnukm gs110Be gaBaT eagHaKBU IIpaBa Ha CBOUTe IIpUTeXKaTeAl, KaKTo cAejBa:
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ITpaBo Ha 0OpaTHO U3KyITyBaHe Ha As410Be Ha POHAA

Bcexn nuaBectuTop B JorosopHust poHA MMa IIpaBo, B padOTHOTO BpeMe Ha oduca Ha Y/, B KOITO ce
U3BbpIIIBa IpojakOa 1 0OpaTHO M3KyIyBaHe Ha As410Be, Aa ICKa IIpUTeXXaBaHNUTe OT Hero As410Be Jda ObaaT
usKkyrnenu oopatao ot A® npu ycaosus:ra, npeasudenn s [Ipasnaara na Ponjga, ocseH Koraro oOpaTHOTO
U3KYIlyBaHe e CIIpsIHO B ITpeBuAeHnTe B 3akoHa nau IIpasnaara cayyan. VckaneTo 3a oOpaTHO U3KyIlyBaHe
MO>XKe 4a ce OTHACs 3a 4acT MAM 3a BCUYIK!U IIPUTeKaBaHU OT MHBECTUTOPa 4s140Be. OOpaTHOTO M3KyIlyBaHe
Ha As/0BeTe ce M3BbPINBa II0 1IeHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTUMBUTE Ha €AVH s, HaMaJeHa C
pasxoauTe 110 0OpaTHOTO M3KyIlyBaHe B pazMmep, cbraacHo Ilpasnaarta na Q@onga. Ilpu uszasen yactuuen
As14, 0OpaTHOTO M3KYIlyBaHe ce M3BbpIlBa 110 1leHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAVH A5,
HaMaJeHa C pa3XxoAuTe 10 OOPaTHOTO U3KyIlyBaHe, yMHOXKeHa I10 YacTTa OT e AVH 1114 AsA, IpUTe>XKaBaHa OT
nusectutopa. [lopbuknte 3a 06paTHO U3KYIIyBaHe Ha AsA10Be Ce U3IIbAHABAT B CpoK 40 10 (aeceT) AHM 110
I'bpBaTa lieHa Ha OOpaTHO U3KyIlyBaHe, OOsBeHa CAe/ AeHs Ha IodaBaHe Ha nopbukaTa. CpOKBT 3a1104Ba 4a
Teye OT MOMEHTa Ha I0JaBaHe Ha IIopbuKara.

IIpaBo Ha AMKBMAALIMIOHHA KBOTa

ITpn auksuaaims Ha GpoHAA BCeKU MHBECTUTOP MMa IIPpaBO Ha IIPONOPIIMOHAAHA YacT OT MMYIIeCTBOTO
Ha $oHAa, CHOTBETCTBaIlla Ha IIpUTe>XXaBaHNUTe OT HEero As140Be.

IIpaso Ha nHpOpMaLMs

Bcexu nnBecTuTOp MMa nipaso Ha nH(pOpManNs, cChbabpKaiia ce B [Ipocriekra 1 nepuoAndHuTe OTIETH
Ha /loropopHns $OHJ, KaKTO 1 Ha ApyTa ITy0AnyHa nHGOpMaIisa OTHOCHO JOroBOpHIS POHA.

IIpaBo Ha mogasaHe Ha >kaa0a

Bcexn mHBecTMTOp MMa HpaBO Ha IlI0gaBaHe Ha >Kaaba, Oe3 ga samaama Takca. Y/ mpegocrass
OesnaaTHO MHPOpManuATa oTHOCHO IloanTnKaTa 3a pasraexxaaHe u oOpabOTBaHe Ha KaA0u, T0AajeH! OT
VMHBECTUTOPY MAU TOTeHI[MaAHU MHBECTUTOPU BBB BPb3Ka C IpejocTaBeHa MHBECTUIIMOHHA YCAyTa UAY
yIpaBaeHue Ha noptdeiia ot crpada Ha Y/ , TpeitnrsH Vusect” EA/.

1.2.4.2. XapakTepuUCTHKI Ha Asia0BeTe KaTO (PMHAHCOBY MHCTPYMEHTH
Asaaosete Ha poHAA ca Oe3HAANIHY, TOMMEHHN (PUMHAHCOBY MHCTPYMEHTM, PETUCTPUPAHN 10 ANIHU
II0ACMEeTKI Ha MIHBeCTUTOPIUTEe KbM CMeTKaTa Ha yIIpaBAsBallloTo Apy>KecTBo B “IleHTpasen genosurap” AJ.
HoMuHaaHaTa CTOMHOCT Ha BCEKM €4VH A5 OT YMCTOTO uMyIecTBo Ha JorosopHns ¢pong e 10 (aecer)
eBpo.

1.2.4.3. JOKyMeHTH, YAOCTOBEepsIBallM IIPaBOTO Ha COOCTBEHOCT
“lenTtpaaen genosutap” A/ Bogu KHUra Ha IIpUTeXXaTeANUTe Ha AsS40Be I MOXKe Ja 13/aBa, 10 MCKaHe
Ha IIpuTeXkaTeAnTe Ha As10Be, yAOCTOBepUTeAeH JOKYMeHT 3a COOCTBEHOCT.

1.2.4.4. OOcTosiITeacTBa, MpU KOUTO MOXe ga Obge B3eTO pellleHNe 3a IpeKpaTsiBaHe Ha

AoroBopHUst (POHA, U pes 3a IpeKkpaTsBaHe, IO ce OTHAcsI B YacTHOCT AO IIpaBaTa Ha

IIpuTeKaTeAnTe Ha AsI10BETe

AoroBopHUAT POHA Ce IIpeKpaTsBa:

1. mo pemenne Ha ChBeTa Ha AMPEKTOPUTE Ha YIIPaBASIBAIIIOTO APY>KeCTBO, BKAIOUUTEAHO B CAydas Ha
00paTHO M3KyIyBaHe Ha BCUYKU A10B€;

2. Ipu OTHeMaHe Ha pa3pelleHIeTO Ha YIIpaBAsBalllOTO APY>KeCTBO 3a OpraHM3NpaHe I yIIpaBAeHle Ha
AorosopHust pong ot KOH;

3. IIpu IpeKpaTsABaHe UAM OOsBsIBaHEe B HECHCTOSITEAHOCT Ha YIIPaBAsBaIlOTO APY>KeCTBO, akO He ce
OCBIIeCTBU 3aMsHaTa My;

4. B ApyIu IpeABUAEHN B 3aKOHa CAydan

VsBBH caydas 1o T. 2, npekpatssaHeTo Ha PoHAa ce M3BbpIIBa C pasperteHne Ha Komucusara, nmpu
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yCAOBUA U IO peJ, onpejedenu B raasa yetupuHagecera ot 3AKVCAIIKY, pazaea V u raasa 4yeTBbpTa,
pasaea V or Hapeaba No 44. /Awuiata, mpeAAoKeHM 3a AMKBUAATOpU Ha (POHAA, KaKTO M IIAaHBT 3a
AVIKBUAALINSA, B KOMTO 3aAbAXKUTEAHO Cce MpeABIVIKAAaT MepKI 3a 3allliTa Ha IIpuTe’kKaTeAuTe Ha AsSA0Be,
BKAIOUMTEAHO 3a0paHa Ja ce U3BbPIIBAT CAeAKM C aKTuBM Ha (POHAA, OCBEH aKO TOBa Ce Hajara OT
AVKBUJALMATA, ce 0400psBaT c paspemieHnero Ha Kommcusra. JorosopHuAr (poH g ce 3aamdaBa C
OTIIMCBAHETO My OT perucrbpa Ha KOH.

1.2.5. ®oHaOBUTE OOPCY MAM TTa3apUTe, Ha KOUTO Ce ThbPryBaT Asia0BeTe
Asaosete Ha PoHga He ce ThbpTryBaT Ha POHAOBU OOPCH.

1.2.6. CaeTOBOAHM gaTH M AaTH Ha paslipejeaeHle Ha 40X0Ja

YrpaBasBaIioTo ApPy>KecTso e A4BXKHO Aa npeacrasu Ha KOH 1 Ha obnjecrseHoCTTa CA@AHUTE OTYETH
3a geltHOCTTa Ha poHAa:

1. roauien otyet B cpok 90 AHM OT 3aBbpIIIBaHETO Ha (PMHAHCOBaTa rOAMHa;

2. mmecTMeceyeH OTYeT, OOXBalllalll IIbPBUTE IIIeCT Mecella Ha pMHAHCOBaTa roAmHa, B cpok 30 gHU OT
Kpasl Ha OTYETHIS IIePUOA.

Ao 31 maprt exxerogHo CbBeThT Ha AMPEKTOPUTE Ha YIIPaBAABaIlOTO APYKECTBO ChCTaBs 3a M3TeKAaTa
KaJleHJapHa roguHa (pUMHaAHCOB OTYeT M J0KJaJ 3a AeMHOCTTa Ha AOTOBOPHUA (POHJ M IO IpeACTaBs 3a
IIpoBepKa Ha M30paHNs OT YIIPaBAsBaIlOTO APY>KeCTBO perucTpupaH O4UTOP.

Cwpraacno Ilpasuaara na A® “Tpeitirbl — AaTepHaTuBeH 40X04”, AOTOBOPHUAT (POHJ, He pasIpeseast
IIOCTUTHaTaTa Iledaaba KaTo A40XOJ4 MeXAy IMpUTe)KaTreAuTe Ha As40Be. YIIPaBASIBAIIOTO APY>KECTBO
penHBecTupa Iledaadata Ha AOTOBOpHUs (POHA, B pe3yATaT Ha KOeTO HapacTBa HeTHaTa CTOMHOCT Ha
aKkTMBNTe Ha (POHAQ, B MHTepeC Ha IIpuTeXXaTeAuTe Ha As110Be OT (poHJa.

PennBecTupaneTo Ha A0XO4a Ce M3BBPIIBA B CbOTBETCTBME C MHBECTUIIMOHHUTEe IeAl, CTpaTerunu,
IOANTHMKA U orpaHndenns Ha POHAa, IpY OTYMTaHe Ha KOHKPeTHUTE Ia3apHU yCAOBYS U IIPU CIIa3BaHe Ha
3aKOHa, yKazaHmu:ATa Ha Komucnsra n pprpemHuTe akrose Ha Ponga.

YnpasasAsamioTo ApykecTtso 40 10-0 u1ca0 Ha CbOTBETHIS Mecel] OIIOBeCTsIBa Ha MHTepHeT CTpaHuIaTa
cy 000011IeHa MHPOpMaIlNL 3a CTPYKTypaTa Ha moprdeiiaa Ha PoHaa KbM ITOCAeJHaTa JaTa Ha TPeAXOAHNS
Mecell, KOATO ChbAbp>kKa Hall-MaAKO AaHHU 3a ITPOlLleHTa OT akTuBuTe Ha PoHAa, MHBeCTMPaH! B pa3AMYHIUTE
BIAOBe (PMHAHCOBY MHCTPYMEHTM.

1.2.7. Ogauropnu
AoroBopHMAT POHJ € HOBOPEIMCTPUPaH M KbM HACTOSININS MOMEHT BCe Ollje He e Haaulle (puHaHCOoBa
roAMHa, 3a KOATO ga Obae U3BbPILIEH OANT, IIPeABI/ KOETO BCe OIlle He € Ha3HayeH ogutop. B momenra, B
KOITO ObJe Ha3HauyeH TakbB, MHPOPMaIsiTa 3a HeTOBOTO Me, HOMep Ha BHucsaHe B perucrbpa Ha VIAEC,
aapec 1 TeaedoH 11e ObaaT pasKPUTU B HACTOSIIA Pa3ea.

1.2.8. BbHIIIHYM KOHCY ATaHTU
K®bM garata Ha Ilpocrniexta nMa anile, Ha koeTo 1o cMuchbA Ha ua. 106 ot 3AKVMCATIKY], ca Bb3a0>KeHn
$yHKUIMHM IO agMUHUCTpUpPaHe Ha As0BeTe Ha PoHAa 1 ocblilecTBsBaHe Ha bek -oduc ycayrn. Tosa anrie e
,bect ITaptabpc 2016” EOOJ. KbM gaTtaTta na IIpocriexTra He ca HaauIle ApyIu AOTOBOPU C KOHCYATaHTCKM
¢pupMu nAM BPHIITHU KOHCYATaHTH, Y/1eTO Bb3HarpakJeHue ce usliaala ot aktusute Ha PoHAa.

IL. MHBECTULIMMOHHA NTH®OPMAL I
bpaemure wuHBECTMTOPM cCaeaBa Ja ce 3allO3HasAT C TO3M pa3jed, 3a Ja IPeleHAT Aaau
VHBECTULIVIOHHUTE [1eA!, CTpaTerus 1 IIOAUTUKY Ha POHAa ChOTBETCTBAT Ha TEXHUTE MHBECTULIVIOHHH 1IeAN.
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I1.1. IHBecTMLIIOHHMU 11€AV I MHBECTUIIMOHHA IToanTuka. OrpaHmyaeHms.

2.1.1. /lHBeCTMIIMOHHM I1€AM ¥ CTpaTerms

OcnosHna 1ea Ha PoHga e ocurypsiBaHe Ha HpUTeXaTeAUTe Ha As40Be 3alla3BaHe U HapacTBaHe Ha
CTOJHOCTTa Ha MHBECTULIMITE M Ype3 peaaus3paHe Ha KallMTaA0BY I1e4aa0u IIpy ONTUMAaAHO IIpeMepeH
puck. 3a nmocrurane neaute Ha PoHJa ca M3OMpaHU LEHHM KHIDKa ¢ 400pa AMKBMAHOCT UM MOTEHIMAA 3a
pacrex.

VuBecTuimonnaTa crpaTterns Ha /JorosopHus (oOHJ IpejBrkKJa peaius3upaHeTo Ha KaruTaloBuU
re4aadu OT IIeHHM KHIDKA, IIPUXOAYM OT AUBUAEHTU/AOXOAU OT ASAOBM II@HHM KHIKA, KaKTO U TeKyIIu
AOXOAM OT AbATOBU LIEHHU KHIKa M APYTY (PMHAHCOBY MHCTPYMEHTH. 3a IIOCTUTaHe Ha MHBeCTUIIMOHHNUTe
1leAn I1je ce IpuAara cTpaTerus 3a akTUBHO yIIpaBAeHle Ha HeroBysI TopTdeiia oT pUHAHCOBY UHCTPYMEHTH
U TTapUYHY CPeACTBa.

DOoHABT ce CcTpeMM Aa OCUTYPM CTaOMAHU BbB BpeMeTO BMCOKM MHBECTULIMIOHHIU pe3yATaT 4upes3
ABATOCPOYEH PBCT Ha CTOMHOCTTA Ha HETOBUTE MHBECTUIIMN. 3a 11eAaTa, (POHADBT IIle MHBeCTMpa aKTUBUTE C1
IIPYOPUTETHO B MPUBUAETMPOBAHU aKI[MM, eMUTUpPaHU OT rodeMy (PpUHAHCOBM MHCTUTYIIUN, APY>KeCTBa B
o0aacTTa Ha KOMYHaAHUTe YCAYTU U/MAKU B cpepaTa Ha HeABVDKMMUTE MMOTH C BUCOK KpeAUTeH PeiTUHI,
ThbpryBaHM Ha peryaupanute nasapu B CAIll. EaHospeMeHHO ¢ ToBa (POHABT MMa BB3MOXKHOCT Aa
unBectupa B 60pcoso Thprysanm ¢ongose (ETFs) m (onaoBe OT OTBOpeH M 3aTBOpeH TUII, UUITO
VHBECTUIIVIOHHM CTpaTerus OTTOBapAT Ha MHBeCTUIIMOHHaTa crpaTterus Ha AP , TpeinrbH — AaTepHaTuBeH
A0x04”, mpeaaaramiyu A4o0pa AusepcuduKals Ha moprdeiiia 1 400pa Bb3MOXKHOCT 3a peaAusMpaHe Ha
AOXOAHOCT.

IIpn ynpasaenmnero Ha PoHAa YHpPaBAABAIIOTO APY>KeCTBO MOKe M IIle IpuAara MHBeCTUIIVIOHHU
CTpaTeruu 3a 3allliTa Ha aKTUBUTe Ha (pOHAA OT BaAyTeH U AMXBeH PUCK, KaKTO I 3a ITpealia3BaHe OT a3apeH
PUCK B cAydyauTe, KOraTO TOBa € HeoOXoauMo. B cutyanus Ha mo-sHauMMM ¥ TPOABAKUTEAHN I1a3apHU
ChTpeceHus MAU PUCK OT TaKuBa, YIIPaBAsgBaIllOTO APY>KeCTBO MOXKe Ja HamMaAl 3HAYMTeAHO TerA0TO Ha
UHCTPYMEHTUTEe, KOUTO OMXa M3A0XKUAYM MHBECTUTOPUTE Ha IIO-TOASIM PUCK, KaTO YBeAUYM Asda Ha
IIapUYHUTE CPeACTBa B OpOil MAM B MHCTPYMEHTM Ha HapuyHus nasap. Apyrn Bb3MOXKHM CTpaTernyu Ha
¢onga 3a npeanaspaHe OT HeraTUBHU Ia3apHM CLIEHApUIU Ca M3I0A3BaHETO Ha AepuBaTU, KaTO OILINM,
Jrouspcu 1 popyppan.

Hsma rapannms, ye @OHADT 11e ycree 4a IIOCTUTHE CBOSITA MHBECTUIIVIOHHA I1eA.

2.1.2. UaBecTUIIMOHHA ITOANTUKA

DOHABT ITpejcTaBAsgBa KOAEKTMBHA MHBECTUIIMOHHA CXeMa OT OTBOPEeH TUII, KOTO MHBeCTpa aKTUBIUTe
CM IPUOPUTETHO B IIPUBUAETUPOBaHM aK1ny, 6opcoso Thprysanu ¢poHaose (ETFs), ponaose oT oTBOpeH 1
sarsopeH Tutl (CEFs) B ToBa uncao 6opcoso Teprysanu Oeaesxxkn (ETNSs), i1 1leHHM KHIKa € aTpaKTUBHI HIBA
Ha (PUKCHMPaHM U MAaBallly AMBUACHTN I1AalllaHus.

[IpusnaernposaHuTe aKIIMU ca C MHOTO CXOAHU XapaKTepUCTUKI CIIPsAMO LIeHHNTe KHIDKa ¢ PUKCUpaH
A0X04,. BpIipexn ue mpuBuAernpoBaHuTe akIIUM UMaT XapaKTePUCTUKM Ha 00AUTaliny, Te ce ThpryBaT Ha
roaeMy Oopcu KaTo OOMKHOBeHM akumm. Tosm B1A (pUHAHCOBM MHCTPYMEHTHU, YecTO Ce OIIMCBAT KaTo
XMOpUAHM ILIeHHM KHVDKA, KOUTO MMaT XapaKTePUCTMKM KaKTO Ha OOMKHOBEHM aKIuM, Taka U Ha
obauranumn. Te chueTaBaT cTaOMAHKTE U TTOCAeA0BaTeAHN I1AaIllaHNA Ha AMXBa/KYIIOH IpU 00AUTalIIUTe C
IpeAMMCTBaTa Ha COOCTBEHOCTTA ITPY OOMKHOBEHUTE aKIIMM, BKAIOUMTEAHO IOTeHIIala 3a IIOBHUIIaBaHe Ha
CTOMHOCTTa Ha aKILIMITe C Te4eHNe Ha BpeMeTo.

[IpusnaernposannuTe akuum IipejaaraT 4oOpa ausepcuduKanus U ce CYUTaT 3a aATepHaTHBHA
VMHBECTUIIMIOHHA CTpaTerns, CIpsAMO CTaHAAPTHUTe cTpaTermu (pOKyCHpaHM BbPXY aKUUM U 0OAUTaIIUy,
3aIll0TO MMaT CpaBHUTEAHO HICKa KOpeaallls C KOHBeHIIMOHaAHITe OOPCOBO ThpTyBaH! LIeHHI KHIKa, KaTo
aKIMM ¥ 00 AUTal.
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ITpu Hopmaanu nazapan ycaosust PoHawT 11e uHBectrpa 40 90% OT cBOMTe HETHM aKTUBU B TOPTQeria
OT IIPUBUAETUPOBAHU U ABATOBU IleHH! KHIKa, eMuTpanu oT komnanuu B CAIIL u n3spn CAIll, nienHn
KHIDKa Ha Apyry OHAOBE OT OTBOPEH U 3aTBOpeH TuIl, 6opcoso Thprysanu poHgose (ETFs) u/man 6opcoso
Thprysann Oeaexxku (ETNs), kouto mHBecTupar mpeauMHO B IIPUBUAETMPOBAHU U/MAU ABATOBU LI€HHU
kHyoKa. [Tpu B3emane Ha perteHne 1 u3bOp 3a MHBeCTMpaHe Ha aKTMBUTE B As10Be Ha APYIU OTBOPEHH,
3atBopeHn (QpoHgose, 6opcoso Thprysanu ¢onaose (ETFs) u/man 6opcoso Toprysanu 6eaexxkm (ETNs)
noprdoano meHnaxwvpa Ha AP , TpeitirsH — AaTepHaTuBeH 40X04” IIle pasraexxja 1 cboOpassisa 40KOAKO
MHBECTULIVIOHHNU: NTOpTQeiia Ha Te3u POHAOBE OTroBaps Ha MHBECTUIIMOHHATA CTPpaTerVsl U IMOAUTHKA Ha
A® , TpenmrbH - AatepHaTuBeH 40X04”.

BbB BesAKO mpoyuBaHe U aHaAM3 Ha MOAXOASIIN MHCTPYMEHTHM 3a cTpaTerusATa Ha poHga HopTdHoano
MEHNUAXBPBT IIIe OIleHsBa OCHOBHMTE XapaKTepMUCTUKM Ha €eMUTEeHTa, BKAIOYUTEeAHO HerosaTta
KpeAUTOCIIOCOOHOCT U BAMSAHMETO Ha IasapHmuTe ¢akropu. IIpm aHaamsa Ha KpeAUTHOTO KadyecTso,
MEHIAXBPBT Ha (POHAA B3eMa IIpeABU He caMO (pyHJaMeHTaAHUs aHaAM3, HO M KOpHopaTUBHaTa I
KaIlMTaZoBaTa CTPYKTypa Ha €MUTEeHTa, KaKTO VM Pa3IlOAOKEeHMeTO/IIO3UIMATAa Ha IPUBIAEIVPOBaHIUTe
IIeHHM KHIKa B Tasu CcTpyKrypa. IIpu olleHka Ha OTHOCKHTeAHaTa CTOMHOCT, MEHUAXBPBT Ha PpOHAA IIIe
cboOpassiBa ¥ Bb3MOXKHOCTTa AbATOBITE 1IeHHU KHIDKA Aa ObdaT M3KYIIeHN OT eMUTeHTa IIpeAu Iajesk UAU
Ha II0cOouYeHa OT eMuUTeHTa Aata (call), KakTo 1 AaaM IleHHUTe KHIDKA ca KOHBepTHpyeMU U MoraT 4a ObAat
npeoOpa3yBaHil B OOMKHOBEHM akKIIMM, KaKTO U APYIUM CTPYKTYPHU XapaKTepUCTUKM CBbP3aHM CbC
CUTYPHOCTTa ¥ HMBOTO Ha PUCK Ha MHBeCTHIIMATA. B JombaHeHMme KpM Tesu (aKTOpuU ce aHAAM3MPA
Bb3MOXKHOCTTA 3a IIPOMsHa Ha KpeAUTHUTEe PeMTUHIY ¥ OTHOCUTeAHaTa CTOMHOCT CIIPSIMO APYTU KJAacoBe
ITeHHM KHIKa.

CpraacHo MHBeCTUIIMIOHHATA cTpaTerus Ha poHAa Py HOpMaAHU IasapHU ycAoBusa POHABT MHBECTHPa
Hail-MaAko 50% OT cBouTe HETHNM aKTUBU B MOPTQeiil OT MPUBUAETUPOBAHU U ABATOBU II€HHU KHILXKa,
eMmutupany or komnanuu 8 CAIIL u Apyru Abp>KaBy, KOMIIaHIU, KOUTO MoraT Ja ObaaT DOpCOBO ThpryBaH!
AV U3BBHOOPCOBY, BKAIOUMTEAHO:

e TpaauiMoHHM NPUBUAETUPOBAHM IIeHHM KHIDKA;

XuOpuAHV TPUBUAETVIPOBAHM IIEHHN KHIKA;
ITpusnaernpoBaHy LIeHHM KHIKA C [11aBallla AMXBa;
ITpusnaernpoBaHy LIeHHM KHIKA ¢ pUKCHUpaHa AMXBa;
KopnopaTtusau AbArosu 1jeHHI KHIKaA;

Ycaosno konseptupyemu obauraunu - CoCos;

KousepTupyemn 1ieHHM KHIDKA;

e /s110Be Ha KOAEKTUMBHU MHBECTUIIMOHHM cxeMH, Apyru PoHAOBe OT OTBOpeH Tull, (pOHAOBE OT
sarsoper tun CEFs, 6opcoso Teprysanu ¢pongose ETFs, bopcoso Toprysanu Oeaexxkm (ETNs), xouto
VMHBeCTHpaT IPeAVMHO B IIPUBUAETMPOBAHU UAN AbATOBY LIeHHM KHIDKA;

[Ipusnaernposanu U AbATOBU 1IeHHU KHIKa, KaKTO U As40Be B KOAEKTUBHIU MHBECTUIIVIOHHU CXeMH,
Apyru ¢poHAoBe OT oTBOopeH Tum, ¢poHgose or 3arsopeH Tun CEFs, 6opcoso Tohprysanu ¢pongose ETFs,
6opcoso Thprysanu 6eaexxku (ETNs), morar ga ca B IIMPOK CIIEKTHP OT CEKTOPU U MHAYCTPUIL.

DPoHABT MOXe 4a MHBeCTMpPa BbB BCUUKM BUAOBE IPUBUACTVPOBAHM ILI€HHM KHIKA, BKAIOUYUTEAHO B
0e3cpoyHN NPUBUAECTVPOBAHM 1IeHHU KHIKa M XMOPpUAHM IIeHH! KHIDKa. beacpounnTe npusmaernposann
IIeHH) KHIDKa ca OOMKHOBEHO KaIllMTaJAOBM IIeHHM KHI>Ka Ha eMUTeHTa, KOUMTO MMaT IIPMOPUTET Ipej
OOMKHOBEHHUTe aKIMM Ha eMMTeHTa II0 OTHOIIeHMe Ha U3IAalllaHeTO Ha AUBUAEHTM, KaKTO M IIpU
u3IJdaliaHe Ha IPUXOAUTE OT HEeChCTOATEAHOCT WAM Apyra AMKBUAAIMs, HO ca IIOAYMHEHM Ha
ITbPBOCTEIIeHHMS U MAaAIINs AbAT Ha eMIUTeHTa I 3a ABaTa Blja IAalllaHus.

TepMuUHBT ,IpMBUACTMPOBAHM ILI€HHM KHM>Ka” CBIIO BKAIOYBA XMOPUAHM ILIeHHM KHVDKA U APYTU
BIAOBE IHPUBMAETHMPOBAHM II€HHM KHIKA, KOUTO HAMAT  (QYHKIUUTE, OIMCAaHM  IO-TOpe.
[IpuBnaernposaHuTe akijuy, KOUTO ca XMOPUAHM, 4eCTO Ce Abp>KaT NHOJ00HO Ha MHBECTUIIMUTE B
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Oe3cpouHN IpUBUAETMPOBaHN IIeHHM KHIVDKa M ce pasraeXkaT OT MHBeCTUTOPIUTe, KaTo YacT OT I1a3apa Ha
IIPUBUAETUPOBAHU 1IeHHM KHIDKa. XMOpUAHUTE IIeHHM KHIKa IpUTe’KaBaT pa3ANYHM KOMOMHAIIMM OT
XapaKTepUCTUKM KaKTO Ha AbATOBY, Taka I Ha Oe3CpOYHI IIPUBUAETMPOBAHM IIeHHN KHIKA M KaTo TaKuBa
Te MOraT Aa IpeACcTaBAsBaT CTapIIM ABAL, MAAAIIN ABAT UAV IPUBUACTUPOBAHM aKILIMM B KallUTaaoBaTa
CTPYKTypa Ha eMUTeHTa.

TepMuUHBT , IpUBNAEIVIPOBAHN LIEHHU KHIDKA” CBIIIO BKAIOYBA OIlpejeaeHN (pOpMU Ha ABAT, KOUTO ce
CYMTAT OT MHBECTULIMOHHNA I1a3ap 3a 4acT OT IO-IIMPOKIS I1a3ap Ha IIPUBUACTMPOBAHM LIEHHM KHIDKA.

2.1.3. Orpann4deHns Ha MHBeCTUIIMOHHATA MOANTHMKA ¥ CTPYKTypa Ha mopT¢eriaa
C oraeg nocrurade Ha MHBECTULIMOHHUTE CU Ijean JOroBOpHIAT POHA IIfe ce MPpUAbP>Ka KbM cAejHaTa
CTPYKTypa Ha aKTUBUTE CUL:

OtHocuTeaeH as1a B (%)
Buaose akTuBn/puHaHCOBY MHCTPYMEHTH CIIpSIMO OOIIVITe aKTVBU

Ha ¢poHAa

[IpuBnaernposany akumu Ha Apy>KecTBa M MHCTPYMEHTM Ha
IapuyHuA Ia3ap, AOIyCHaTH 3a ThbpIyBaHe Ha peryAmMpad rasap Ha
(unaHCOBM MHCTpyMeHTU B abpXKaBa udeHka Ha EC mam gpyr A0 90%
peryaupaH Iasap B TpeTa Abp>KaBa, (PYHKIMOHHMpAI peJOBHO,
IpU3HAT ¥ MyOAMYHO AOCTBIIEH, KOUTO Ca BKAIOYEHU B HACTOSIIUTe
IpaBuJa ¥ CINUCBK, 0400peH OT KOMMCKSATA IO IMpejao’KeHue Ha
3aMeCTHUK-TIpeAceaTeAsl.

Hackopo msgasenu nmpusmAermpoBaHM akUNM, B yCAOBMUSATa Ha
9NMATO eMUCHs € BKAIOUeHO IIoeMaHe Ha 3agbAKeHHUe Ja ce McKa
AOIIyCKaHe, U B CPOK, He II0-AbABI OT eAHa ToAMHA OT U3AaBaHeTO UM,
Aa 6bAaT AOIyCHATU 40 THPTOBMS Ha opuInaleH Iazap Ha pOHAOBa
Oopca mau Ha Apyr peryaupaH Iasap, (PyHKIMOHUpal] pelOBHO, 40 90%
IIpU3HAT U MyOAMYHO AOCTBIIEH, KOUTO Ca BKAIOUEHM B HACTOSIIUTE
IIpaBuJa U CIUCBK, OJ400peH OT KOMUCK:ATa IO IIpejJo’KeHue Ha
3aMeCTHUK-TIpeceaTeas.

(usm. ¢ pewenue om 29.06.2023) As1108e Ha GOPCOBO THPTYBaH!U
¢ongose ETFs, satsopennm ¢ongose CEFs, Gopcoso TbhprysaHu
6eaexxkn ETNs n/man  Apyrn KOA€KTMBHM MHBECTULIIOHHU CXEMI,
KOWTO OTTOBapsT Ha M3MCKBaHU:ATa Ha 4a. 4, aa. 1 ot 3AKVMCAIIKY,
He3aBICHMO OT TOBa 4aAl ca CbC cejaAullle B AbprKaBa YAeHKa UAU A0 90%
TpeTa Abp>KaBa U YMUTO As10Be ca AOIyCHaTH A0 MAN Ce ThpryBaT Ha
peryAmnpaH 1nasap, ako ca HaAulle CAeAHIUTe YCAOBI:

a) ApyIruTe IIpeApuATIAs 3a KOAEKTUBHO MHBECTUpaHe ca:

aa) oAy4YMAM pa3pellleHne 3a U3BbpIIBaHe Ha AeMHOCT I10 3aKOH,
CBIAaCHO KOMTO BBPXY TsAX ce OocbllecTBiaBa Haa3op, koito KOH 1o
IpeAJOXeHNe Ha JaMeCcTHUK-TIpejcejaTeAs e oOllpedeAnda 3a
eKBJBaJAeHTeH Ha Hag30pa ChbI1acHO IpaBOTO Ha EBporierickust cpios, u
CBbTPYAHMYECTBOTO MeKAY HaA30PHIUTE OpraH! € B A0CTaTbhbuHa CTeIleH
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OCUTYPEHO;

00) HMBOTO Ha 3allluTa Ha IIpuUTeXaTeAuTe Ha Asj10Be B TsX,
BKAIOUNTEAHO IIpaBlMAara 3a paslpejeleHNeTO Ha aKTUBUTE, 3a
II0A3BaHETO U IIPeAOCTaBsIHETO Ha 3aeMM Ha IIPeXBbpAsSeMIU LJeHHU
KHIVDKa ¥ MHCTPYMEHTH Ha apU4yHI I1a3ap, KaKTo U 3a Ipogakbara
Ha LeHHM KHWJKa M MHCTPYMEHTM Ha IIapU4YHKA — I1a3ap,
KOWTO MPeANIpUATUATA 3a KOAKTVBHO VMHBECTHPaHe He IIpuTe’KaBart,
ca eKBMBAJEHTHM Ha ITpaBluJaTra U 3alljuTara Ha IIpUTeXXaTeAuTe Ha
AsIA0Be Ha KOAEKTUBHI MHBECTULIMMOHHIU CXEMIU;

BB) pas3KpuBaT MepUOAMYHO MHPOpMalMs, KaTo U3TOTBAT U
1yOAMKYBaT TOAUIIHY ¥ 6-MeCeuyHM OT4YeTH, JaBalllyi Bb3MOXKHOCT 3a
OLleHKa Ha aKTMBUTE, IacUBUTE, NPUXOAUTE U W3BbpIIEHUTE
orepanuy npe3 OTYETHUA NePUod, 1

0) He moseue ot 10 Ha CTO OT aKTMBUTE MM MOTaT CbIAACHO
ydpeauTeAHIUTE MM aKTOBe MAY IIpaBulaTta UM Aa ObjaT MHBECTUPaHU
o0lIO B A510Be Ha APYIM KOAEKTVBHM VHBECTULIMIOHHI CXeMU MAU
B APYIV IPEANIPUATUS 38 KOACKTUBHO MHBECTHPaHe;
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IleHHM KHIKA, KaKTO U KBaAM(PUITMPaHN AbATOBY II€HHN KHITKA,
n3AaAeHI UAV TapaHTHpaHu OT Abp>KaBa -U/AeHKa AM TpeTa Abp>KaBa,
LIeHTpaaHu OaHK! AU MeXAyHapOAHU OpTaHU3aluy, AOIyCHaTU 3a
ThbpIyBaHe Ha peryAupaH IHaszap Ha (PUMHAHCOBUM MHCTPYMEHTU B
Abp>KaBa uaeHKa Ha EC mau Apyr peryanpat rasap B Tpeta Abp>kKaBba,
¢yHKIIMOHMpAIT] peAOBHO, IPU3HAT U ITyOANIHO AOCTBIIEH, KOUTO ca
BK/AIOUEHN B HaCTO:AIUTe IIpaBula U CIMUCHK, 0400peH OT KOMUCHITa
I10 IpeAA0KeHVe Ha 3aMeCTHUK-IIpeaceaTeAs.

A0 90%

(usm. ¢ pewentue om 29.06.2023)I Toxputn obAMrauuu u ApPyru
ABATOBM 1IeHHUM KHIDKa, WM3JAadeHM OT 4yXKAecTpaHHU OaHKH,
AOIIyCHaTM 3a TbpIyBaHe Ha peryAnupaH Iazap Ha (PUHAHCOBHU
MHCTPYMEHTH B Abp>KaBa yleHKa Ha EC man gpyr peryaupat mnasap B
TpeTa Abp>KaBa, (PYHKIMOHUpPAI] PeAOBHO, MPU3HAT U IYOAUIHO
AOCTBIIEH, KOUTO Ca BKAIOYEH! B HACTOAIINTEe IpaBMAa U CIUCHK,
0400peH OT KOMHCHATa IO IIpelAo>KeHUe Ha  3aMeCTHUK-
IpeJcejareasl.

Ao25 %

VucrpymenTn Ha napuyHmus Ia3ap M3BBbH Te3l, ThbpIyBaHU Ha
peryaupaH Ilasap u IocodeHu B § 1, T. 6 OT AOI'bAHUTEAHUTE
pasniopeadbu Ha 3AKVICAITIKV, ako BbpXy emMucusaTa MAM €MUTEeHTa
Ha Te3)M MHCTPYMEHTM C€ OCBIIeCTBABa Haj30p C LeA 3aljuTa Ha
VMHBECTUTOPUTE MAMU CIIECTBaHMATa M OTTOBAPSAT Ha YCAOBMATA IO YA.
38, aa.1, 1.9 ot 3AKVICAIIKII.

Ao 70%
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JepuBaTuBHM  (PUHAHCOBM  MHCTPYMEHTH,  BKAIOUUTEAHO A0 20%
€KBIMBA/AEHTHI Ha TAX MHCTPYMEHTH, 3a4bAKeHIATa 10 KOUTO MOraT
Aa ObjaT M3II'bAHEHM 4Ype3 NapMyHO IlJalllaHe, TbpryBaHM Ha
peryanpanu nazapu no 4a. 38, aa.1 t. 1 - 3 or 3SAKMCAIIKI

JepuBaTtBHM  (PUHAHCOBM  MHCTPYMEHTM, TBbpIyBaHM Ha A0 20 %
U3BBHOOPCOBU ITa3apy, IIpY yCAOBUE Je:

a) OasoBMTe MM aKTVMBM ca MHCTpyMeHTH 10 4a.38, aa. 1 or
3AKVCAIIKY, prHaHCOBU MHAEKCH, AUXBEHM IIPOIIeHTH, BadyTa AN
BaAyTHU Kypcose, B kouto AP Moxe ga MHBeCTIpa

0) HacpellHaTa CTpaHa IO CJAeAKaTa C Te3u JAepUBaTUBHU
(pMHaHCOBM MHCTPYMEHTH € MHCTUTYLIVS - IIpeaMeT Ha IIpyAeHIIaleH
HaA30p, M OTTOBapsl Ha M3MCKBaHM:, OJ00peHM OT KOMUICHUATa II0
IpeJA0>KeHle Ha 3aMeCTHUK-TIpejceaTeAs;

B) ca 0O0eKT Ha HaJeX/Ha I IToA/Ae’Kallla Ha IIpoBepKa eXXeJHeBHa
OIleHKa " BBHB BCEKM MOMEHT II0 MHUIIMATMBAa Ha KOJeKTUBHATa
MHBECTUIIVIOHHA cxeMa Morar Ja ObJaT IpogadeHlN, AVKBUAUPAHU
AV 3aKpUTH Upe3 opceToBa caelKa 110 CIipaBeaArBa CTOHOCT;

AepuBatuBHM  (PUHAHCOBU VHCTPYMEHTH,  BKAIOYMTEAHO
eKBMBAaJeHTHU Ha TAX MHCTPYMEHTM, TbPIyBaHM Ha M3BBHOOPCOBU
Iasapy, KOMTO He OTTOBapAT Ha M3MCKBaHMATa Ha 4a. 38, aa.l, T. 8 or
3AKNCATIKIN Ao 10%

Baorose B xpeauTHI MHCTUTYLIMY, IIAQTUMU IIPU HOMCKBAaHE NAU
3a KOUTO CBIIeCTBYBa IIPaBOTO Aa ObAAT U3TETAE€HM I10 BCSIKO BpeMe, I
C AaTa 40 IaAeX He IIoBede OT 12 Mecella; KpeAUTHUTE MHCTUTYLIUN B Ao 100%
TpeTa Abp>KaBa TpsiOBa 4a CIa3Bar IIpasBida U ga ca 0OeKT Ha HaA30p,
KOWUTO KOMUCHSATA IIO IIpeAA0KeHMe Ha 3aMeCTHUK-IIpejcesareas e
onpejeanaa 3a €KBMBAJACHTHM Ha Te3M CbIAacHO IIPpaBOTO Ha
EBpomnerickus cpios;

[Tapuunu cpeacTBa, B3eMaHMsA 110 OAaHKOBU AETIO3UTH U BAOTOBE
AV APYIU ILAaTEXXHU CpeACTBa B CTpaHaTa, AbpKaBa -uJeHKa U TpeTa A0 50%
Abp>KaBa

PasnipegeseHneTo m CTpyKTypaTa Ha akTuBUTe Ha (POHJA MO BUAOBE MHCTPYMEHTU € AMHaMU4YeH
Ipoliec, KOUTO cAeABa ITOCOYeHUTe B TabAmMIlaTa OTpaHMYeHMs, CbOOpa3sBalikil MOMEHTHUTe Ia3apHUTe
YCAOBUAL.

Y/ He MoXe Aa MHBeCTMpa B IIpeXBbpAseMU 1IeHHU KHVKaA U MHCTPYMEHTH Ha ITapUyYHNs T1a3ap U3BbH
te3u 110 ua. 38, aa. 1 ot 3AKVMCAIIKI noseue ot 10 Ha cTo oT akTuBuTe Ha PoHAA.
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Y/ He MoXe Ada mpugo0uBa 3a cMeTKa Ha PoHaa nieHHM (61aropoAHn) MeTaan U cepTUPUKATA BEPXY
TSIX.

ITasapute B TpeTu Abp>KaBu ca IIOCOYEHUTE B CIUCHKa, 0400peH oT KoMucusTa 1o npeaoxxeHue Ha
3aMecTHUK-TIpeAceaaTesl.

2.1.4.VIHBeCTUIIMOHHY OTpaHUYeHNsI

1. Ynpasassamoro /JpysKecTBo He MOXe Ja MHBEeCTMpa I1oBede OT 5 Ha CTO OT akTuBuTe Ha PoHAa B
IIeHH) KHV>Ka MAM B MHCTPYMEHTH Ha HapU4HIs [Ta3ap, U34a4eHu OT e4HO Anlie.

2. Ynopasasasamjoro Jpy>kecTBo He MOXKe Aa MHBecTpa 1osede ot 20 Ha cTo OT akTuBKUTe Ha POHAA BBB
BAOTIOBE B e4Ha OaHKa.

3. Puckosata excriosunmsa Ha PoHaa KbM HacpelllHaTa CTpaHa IO cAelAKa C AepuBaTUBHI (PUHAHCOBU
MHCTPYMEHTH, ThPTYBaH! Ha M3BBHOOPCOBM Ia3apy, KaKTO U IIPY TEXHMKU 3a e(PeKTUBHO yIIpaBAeHNe Ha
noptderiia He MOXe Aa HaaxpbpAas 10 Ha CTO OT aKTMBNTE, KOTaTO HacpeIllHaTa cTpaHa e 6aHka 1o ua. 38,
aa. 1, . 6 3SAKVCAIIKV], a B ocraHaanTe cAy4dan - 5 Ha CTO OT aKTUBUTe.

4. (u3M. c pemrenne ot 29.06.2023)YpaBasABaiioTo Apy>KecTBO MoXe ja mHBectupa 40 10 Ha cTO OT
akTuBuTe Ha PoHAA B IIEHH!U KHIKA MAM B MHCTPYMEHTH Ha IMapU4YHMs Hasap, U3JaleHN OT eAVH eMUTEHT,
IIpU ycAOBUe e oOIlaTa CTOVMHOCT Ha Te3V MHBeCTUIIMM He Hajsuinasa 40 Ha cro oT aktusuTe Ha PoHga.
OrpaHnueHneTo 1Mo uspedeHne IbpBO He ce Mpylara OTHOCHO BAOTOBeTe B KPeAUTHM MHCTUTYLIU, BbPXY
KOUTO Ce OCBIIecTBsBa IpyJeHIIMaleH HaA30p, KaKTo M KbM CAeAKNUTe C M3BBHOOPCOBO TbpTyBaHU
AepUBaTUBHY (PUHAHCOBY MHCTPYMEHTH C Te3U MHCTUTYLIUIA.

5. Hesasucumo ot orpaHmdenus:Ara mno 1. 1 — 3, PoHABT He MOXe Aa KOMOMHMpPA MHBECTULIMUTE B
IpexsbpAseMH LIeHHM KHVDKa 1AV MHCTPYMEeHTU Ha ITapU4YHIs Hasap, U3AaleHu OT e4HO AMNlle, BAOTOBeTe
IpM TOBa AMIle, KAKTO I €KCIIO3UIMATa KbM CBIIOTO Aulle, Bb3HMKHaJla B pe3yATaT Ha CAEAKU C
U3BBHOOPCOBO TBHPIYBaHU AepUBATMBHM (PUHAHCOBM WHCTPYMEHTM, KOTaTO B pe3yATaT Ha TOBa
KOMOMHMpaHe o0IIjaTa CTOMHOCT Ha Te3) MHBecTuLMu Ije Haasuiy 20 Ha cTo oT akTusuTe Ha PoHga.

6. Ympasassamoto Jpy>XKecTBO MOXe ga MHBecTupa 40 35 Ha cTO OT akTmBuTe Ha POHAA B LIEHHM
KHV/DKA M MHCTPYMEHTM Ha IIapUYHMs Tlasap, M3jadeH! OT eAMH eMMTEHT, akoO I[eHHUTe KHIDKa U
MHCTPYMEHTUTe Ha IapM4YHMS Ila3ap ca M3gajaeHu MAu rapaHtupanu ot PemnyOamka bbarapus, apyra
Abp>KaBa 4YJeHKa, OT TeXHU MeCTHM OpTaHM, OT TpeTa Abp>KaBa MAM OT MHyOANMYHA MeXKAyHapo/AHa
opraHM3anus, B KOATO YJeHyBa IIOHe eJHa Abp>KaBa UJeHKa.

7. (otMm. c pemtenne ot 31.07.2023r.)

8. ¥/ moxe aa mnHBectupa A0 25 Ha cro oT akTuBuTe Ha PoHAa B mokputy obamranum. ObmiaTa
CTOMHOCT Ha MHBeCTULIMNTE II0 U3PedeHre II'bpBO, HaAXBbPAAIIY OTPaHMYEHMeTO 110 T. 1 3a eKcro3uunn
KbM eAVH eMUTEeHT, He MOXe ga HaaxBbpas 80 Ha cTo oT aktuBuTe Ha PoHAA.

9. (u3Mm. c pemenne ot 31.07.2023r.)[IpexsbpasgeMute eHHN KHIKA M MHCTPYMEHTUTE Ha IapUIHM
Imazap mo T. 6 m 8 He ce B3eMar IIpeABu/ 3a LieAUTe Ha OTPaHNYeHNeTO 110 T. 4.

10.(n3m. ¢ pemenne ot 29.06.2023) VIHBecTU1IMOHHNTe OrpaHnyeHus 1o 1. 1 — 8 He moraTt aAa Obaat
KOMOMHMpaHM, KOTaTo B pe3yATaT Ha ToBa KOMOMHIpaHe oDOIlaTa CTOMHOCT Ha MHBecTunuTe Ha PoHAa B
IIpexXBbpAseMI [IeHHM KHIVDKa MAYM MHCTPYMEHTU Ha apUJYHUA I1asap, U3JajeHu OT e4HO Aulle, BAOTOBeTe
IIpY TOBa AUIIe, KAKTO M eKCIIO3MIIMATa KbM CBhIIJOTO AUIle, Bb3HMKHAAA B pe3yATaT Ha CAeAKU C AepUBaTUBHI
¢uHaHCOBU MHCTPYMEHTH cbraacHO T. 1 -8 , mie Hagsumu 35 Ha cTo OoT akTuBUTe Ha PoHAa.

11. Aunara, npuHaAAeXXaliu KbM eJHa Ipyla 3a IleAUTe Ha ChCTaBsHe Ha KOHCOAMAUPaH (PUHAHCOB
OTYeT CbrAacHO IPU3HATUTE CYETOBOAHM CTaHAAPTH, Ce pasraexJar KaTo eAHO Aulle Ipy IIpuJaraHe Ha
OrpaHN4eHys:Ta 110 IPeAXOAHUTEe aAVHEN.

12.06m1aTa CTOVHOCT Ha MHBeCTUITMNTE B IIEHHU KHIVDKA MAUM MHCTPYMEHTH Ha Iapu4YHUA I1asap,
eMUTHpPaHM OT egHa Ipylla, He MOXe Aa Hagxsbpas 20 Ha CTO OT CTOMHOCTTa Ha akTuBuUTe Ha PoHAa.

13. dorosopuu:aTt PoHa He MOXe Ja IPUA0OIBa ITIOBeYe OT:
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1. aeceT Ha cTo OT aKuMHUTe Oe3 IpaBo Ha riac, U3jaleHu OT eAHO AUlle;

2. AeceT Ha CTO OT OOAUTAIIMUTe AU APYTU AbATOBY 1IeHHI KHIDKa, U3AaleH) OT e4HO AULle;

3. ABajeceT U HeT Ha CTO OT AsAA0BeTe Ha e4Ha KOAeKTMBHA MHBeCTUIIMOHHA CxeMa, I1oAy4naa
paspellleHre 3a U3BbpIIBaHe Ha AelHOCT cbraacHo AJmpextusa 2009/65/EO na Cosera m/mam apyra
KO/EKTMBHA MHBECTUIIMOHHA cxeMa 110 cMucbhaa Ha 4. 4 3AKVICAIIKH, He3aBucuUMO 4aau e CbC ceaaaulie
B Abp>KaBa YAeHKa UAN He;

4. zeceT Ha CTO OT MHCTPYMEHTHUTe Ha NapU4YHI MTa3ap, M3Ja4eHu OT e4HO AnIle.

Orpannuennsra 1o T. 2, 3 u 4 He ce mpuaaraT, KOraTo B MOMeHTa Ha IIpuA00uBaHe Ha IIOCOYeHNTe
nHcTpyMeHTN POHABT He MOXKe Aa U34McAU OpyTHaTa CyMa Ha AbATOBUTE IIeHHN KHIKa, Ha MHCTPYMeHTHUTe
Ha IMapM4HNA ITa3ap MAM HeTHaTa CyMa Ha eMUTHpPaHNUTe [IeHH! KHIDKaA.

14. YA moxe aa naBectpa He nosede oT 10 Ha crto or aktuBuTe Ha PoHAA B A510Be Ha e4Ha U CbIIa
KOAEKTMBHa MHBeCTUIIMOHHA CXeMa UAM APYTO IpeAnpuATIe 3a KOAeKTUBHO MHBecTupaHe 1o 44. 38, aa. 1,
T. 5 ot 3AKVCAIIKV, He3aBuCHMMO AaaM e CbC cejaanilie B Abp>KaBa 4leHKa 1AM He.

15.00mmAT pasmMep Ha MHBECTUILIMNTE B As40Be Ha HIpeAlIpUATUA 3a KOJAEKTMBHO MHBeCTUpaHe,
pa3AnyYHM OT KOAeKTVBHa MHBECTUIIIOHHA CXeMa, He MoxXKe Aa Hagsuiasa 30 Ha cTo oT akTusBuTe Ha PoHja.

16. Korato Y/ nnsectupa aktusute Ha PoHAa B A5110Be Ha APYTU KOAEKTUBHY MHBECTUIIVIOHHN CXeMU
UAN APYTU NPeANpUATUS 3a KOAEKTUMBHO MHBeCTMpaHe, YIpaBAsgBaHU IIPSIKO MAU IO Aederauys OT
yIIPaBAABaIIOTO U APY>KeCTBO MAM OT APYTO APY>KeCTBO, C KOeTO YIIPaBAsBaIllOTO U APY>KeCTBO e CBbP3aHO
gype3 0010 yIIpaBAeHle AU KOHTPOA, AU UYpe3 3HauMTeAHO MPSIKO 1AM HelIpsIKo ydactue, Y/ nam Apyroro
APY>XXecTBO HsMarT IpaBO aa cpOupar takcu or PoHga Hnpu npogaxkdbara M 0OpaTHOTO M3KyIlyBaHe Ha
AsAOBeTe Ha KOJAEKTUBHMTE WHBECTULIMOHHM CXeMU MWAU APYTUTe NpeAlpUATUsS 3a KOAEKTUBHO
MHBecTUpaHe, B KouTo POHALT MHBECTHUpA.

17.Koraro ¥/ nnsectupa sHauMTeAHa 9acT oT akTuBuTe Ha PoHAa B APYIV KOAEKTVBHU MHBECTULIVIOHHA
CXeMI MAM B APYIU IPeANpUATHSA 3a KOAEKTMBHO MHBeCTHpaHe, OIoBecTsBa B IIpocrnekra Ha Ponga
MaKCHMaAHMs pa3Mep Ha TaKCUTe 3a yIIpaBAeHle, KOUTO MoraT ga ObAaT chOmpanm kakto oT PoHja, Taka 1
OT APYTUTE KOACKTVBHM MHBECTUILIMOHHU CXeMM) UAY NPeANPUATI: 3a KOACKTUBHO MHBECTHpaHe, B KOUTO
Bb3HaMepsBa Ja MHBecTupa akTusure Ha PoHAa. OOIaTa CTOMHOCT Ha €KCIIO3MINATA Ha KOJAeKTUBHATa
MHBECTHIIVIOHHA CXeMa, CBbp3aHa C AepUBaTUBHI (PMHAHCOBU MHCTPYMEHTH, He MOXKe 4a ObAe IO-ToAsMa OT
HeTHaTa CTOVMHOCT Ha aKTUBUTE .

18. Y moxe ga unsectupa aktusute Ha PoHga B gepmBaTUBHI (PMHAHCOBYM MHCTPYMEHTH, ThII KaTo e
M3PUYHO e IIpeBIAeHO B MHBeCTUIIMMOHHaTa IToAnTyKa Ha PoHAa, TpH Cclla3dBaHe Ha M3JICKBaHMsATa Ha 44. 45,
aa. 8,10 m 11 or SAKVMCAIIKI 1 mpu ycaosue 4e eKCO3UIMATa KbM Oa30BUTe aKTUBI OO0 He HaAXBbpAs
VMHBECTUIIVIOHHIUTe orpaHmnyenns 1o 4. 45 or 3AKMCAIIKI.

19.Korato Y/ unsectupa aktusnute Ha KVIC B gepuBaTiBHM (PUHAHCOBY MHCTPYMEHTH, Oa3upaHN Ha
MHAEKCH, Te3V MHCTPYMEHTH He ce KOMOMHIpPAT 3a IjeATe Ha MHBECTUIIMOHHUTE OTPaHIY€eHLs 110 4. 45 oT
3AKNMCAIIKI.

20.KoraTo npexpbpaseMy IIeHH! KHIKa MAYM MHCTPYMEHTU Ha ITapU4HUS I1a3ap ChAbpKaT BrpajeH
AepuBaTUBEH MHCTPYMEHT, eKcrio3nuiyATa Ha PoHga KbM TO3M AepUBaTHUBEH MHCTPYMEHT ce B3eMa IIpeaBI,
NP U34NCASBaHeTO Ha oOllaTa eKCo3uums 1o T. 18.

21.ExciosunmsTta B AepuBaTUBHM (PMHAHCOBM MHCTPYMEHTM Ce M34YMCASABA, KaTo ce B3eMaT IIpeABIJ
TeKylIllaTa CTOMHOCT Ha Da30BUTe aKTMBM, PMCKBT Ha HacpelllHaTa CTpaHa IIO cAeaAKaTa C JAepUBaTUBHUA
(pmHaHCOB MHCTPYMEHT, ObaemuTe KoaebDaHNA Ha I1asapa, KakTO M HeOOXOAMMMAT IepuoJ, OT Bpeme 3a
3aKpuBaHe Ha IO3UIIMATA.

22.OrpannyeHnsTa O HACTOAIIN pa3aea He ce mpuaarar, Korato ¥/ 3a cmerka Ha PoHga yripaskHsBa
IIpaBa Ha 3amycBaHe, IPOM3TUYAIY OT IIPeXBbpAseMU 1JeHHI KHVDKa U MHCTPYMEHTHU Ha ITapUyYHIS T1a3ap,
KOWTO Ca 49acT OT akTuBuTe Ha PoHa.

IIpu Hapymenue Ha MHBECTUIIMIOHHITE OTPaHMYEHNs 110 IIPUYMHA U3BbH KOHTpoaa Ha PoHja, Toi e
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AABKEH B 7—,Z|,HeBeH CPOK OT yCTaHOBsIBaH€ Ha HapyIIeHIETO Ja yBeAOMI KOMI/ICI/I}ITa, KaTo IIpeaocraBn
I/IH(l)OpMaLU/UI 3a IIPpUYMHINTE 3a Bb3HMKBAHETO MY I 3a IIpeAallpMeTUTe MEPKIM 3a OTCTpaHsJIBaHETO MY.
MH(l)OpMaI_U/I}I 3a rpeAnipueTmuTe MEpKIM HE Ce ITpeACTaBsl, aKO HapyILIE€HIMETO € OTCTPaHeHO A0 IIpeaCTaBsIHe
Ha yBeAOMAEHUETO. HpI/IOpI/ITeTHO, HO He ITO-KbCHO OT IIEeCT Mecella OT Bb3HIMKBaHE Ha HAPYIIEHNETO, 9pe3
CAeAKN 3a npozl,a>1<6a aKTUBUITE Ce ITPpUBEXAAT B CbOTBETCTBIIE C MHBECTULMIOHHIUTE OIpaHNYEHIS, KaToO ce
OT4lTa MHTEPECUTE Ha ITpUTE>XXKaTeanTe Ha AJ10Be.

2.1.5./orbAHUTE AHV MHBECTULIVIOHHN OIpaHn4eHms. /AKBuaHOCT
2.1.5.1. (m3M. ¢ pemrerne ot 29.06.2023)MyHMMaaHY AMKBUAHU CpeACTBa
A® nocTosiHHO TpsIOBa 4a pasloAara ¢ MUHMMaAHU AUKBUAHM CpeACTBa, KaKTo cAeABa:
1. napuyHM cpeAcTBa, AUKBUAHM IIeHHU KHIKA, MHCTPYMEHTU Ha Iapu4Hus nasap 1mo 4a. 38, aa. 1, T. 1
- 3 ot 3AKVICAIIKMN, n As10Be Ha KOA€KTUBHI MHBECTUIIVIOHHY CXeMM V/VMAV Ha APYTU TIPeATIPUATIA 3a
KOAEKTUBHO UHBecTupaHe 1o 4a. 38, aa. 1, 1. 5 or 3AKVCAIIKN c nasapHa IieHa, MHCTPYMEHTU Ha
napyyHu nasap 1o 44. 38, aa. 1, 1. 9 or SAKVCAIIKI u kpaTKOCpOYHM B3eMaHUs - B pa3Mep He II0-MaAKO
ot 100 (cTO) Ha cTO OT mpeTeraeHNnTe TeKylu 3agbaXeHn:a Ha Ponaa.
2. HapU4YHU CpeACTBa, IPexXBbpAsdeMU LIeHHN KHVKa U MHCTPYMEHTU Ha ITapMJH [Ta3ap, eMUTHPaHn
ot PentyGanka bbarapus nan gpyra gbp>kasa 4AeHKa, ¥ MHCTPYMEHTHU Ha MapU4YHM TTasap 1o 44. 38, aa. 1,
T. 9, Oyksa "a" or 3AKVICAIIKI - ne nmo-maaxko ot 70 (cegemaeceT) Ha CTO OT IpeTerAeHuUTe TeKyIIu
3aabaxeHns Ha PoHAa, € U3KAIOUEHNe Ha 3a4bAKeHIATa, CBbP3aHl C yJacTle B yBeAdeHIeTO Ha KalluTala
Ha IIyOAMYHU APY>KeCTBa.

2.1.5.2. (m3Mm. ¢ pemenne ot 29.06.2023)CTpyKTypa Ha aKTUBY ¥ IIaCUBU

A® BKAIOYBA B TEKYIINTe CU 3aAbAXKeHusI 110 T.1.5.1. cOOpPBT OT CymMMTe Ha TeKYIINUTe CU 3a4bAXKEHIs I10
DaaaHcOBa CTOMHOCT ChC CPOK A0 eaHa roguta. CTpykrypaTa Ha akTusuTe 1 nacusute Ha AP tp:AdBa Aa
rapaHTupa BbB BCeK! e4VH MOMEHT Ha 3II'bAHeHIe Ha 3a4bAKeHIsITa 10 OOpaTHO U3KyIyBaHe Ha As40BeTe.
3a 11eaTa T4 TpsIOBa Aa OTroBaps U Ha CAeAHNTe U3MCKBaHIL:

1. He mo-maako ot 50 Ha cTO OT MHBecTuunure B aktusy 1o 4a. 38, aa. 1 or 3SAKMCALIKIVI tpsi0sa aa
ObAaT B aKTVBIU C I1a3apHa I1eHa;

2. He mo-maaxko ot 5-10 Ha cTro OT akTuBuTe TpsiOBa Ja ca IIapUYHM CPeACTBA, I[€HHU KHILKA,
MHCTPYMEHTH) Ha ITapU4YHMNA 1a3ap MAU APYTU I11aTe>KHM CpeAcTBa KaKTo cAejBa:

a) LIeHHM KHIKa M MHCTPYMEeHTN Ha ITapuYHNs I1asap, eMutupanm ot Penybanka boarapus;

0) LeHHM KHVODKa M MHCTPyMeHTU Ha napuunus nasap, emmutupanu ot CAIll, Kanaga, ‘nonms,
[Iseitiapus1, Abp>kKaBa — 4AeHKa Ha EBpormeiickms Cbl03, AU Apyra Abp>KaBa, KOATO IPUHaAAeX!U KbM
EBporeiickoTo MKOHOMIYEeCKO POCTPaHCTBO;

B) IIapUYHM CpeACTBa BB BaayTa Ha BeankoOpuranus, CAIL, Iseitrapust, SInmoHms u B eBpo.

AP Moxe ga moaabprKa AOMbAHUTEAHN AUKBUAHU CpeAcTBa 1104 (popMaTa Ha IapUYHM CpeAcTBa Ha
Kaca C Ilea IIOKpuBaHe Ha TeKyIIM 3aAbAXKeHMs, BKAIOUMTEAHO 3a 3allJalllaHe Ha IleHaTa Ha oOpaTHO
UBKyITyBaHe Ha As110Be.

2.1.5.3. (m3M. ¢ pemeHne ot 29.06.2023)CkaiouBaHe Ha pemo cAeaKn
JoTOBOPHMAT POHA MOXKE Aa CKAIOYBA PeIlo CAeAKM caMO aKO HaCpelllHNTe CTPaHM 110 TSAX ca KpeAUTHI
1AV PUHAHCOBU MHCTUTYIIUY, KOUTO IOAA€eKaT Ha IpyJeHIIaAeH HaA30p OT CTpaHa Ha KOMIIeTeHTeH OpTraH
OT Abp>KaBa YAeHKa AU ApyTa Abp>kKaBa, cTpaHa 1o CriopasymenneTo 3a OpraHusalinsira 3a UKOHOMIYECKO
CbTPYAHIYECTBO U pa3BUTHE.
JorosopHuAT POHA MOXKe Ja CKAIOYBa Perio cAeAKM caMo ¢ (PMHAHCOBU MHCTPYMEHTH, B KOUTO MOXKe
Aa nnsectupa cbraacto 4a. 38 3AKMCAIIKIL.
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(Msm. ¢ pewenue om 29.06.2023)PoHABT MOXKe Ja CKAIOYBA Pero CAeAKM 3a IMOKYIIKa Ha (pUMHaHCOBU
MHCTPYMEHTHI C YIOBOpKa 3a 0OpaTHOTO MM M3KyIlyBaHe OT IIpoJaBaya Ha IleHa I B CPOK, olpeJeAeH! B
AOTOBOpa MeXKAY ABeTe CTpaH!, AU OOpaTHU perio CAeAKH, IIpU Crla3BaHe Ha CAeAHNTe YCAOBUS:

1. 20TOBOPBT U3PUYHO Aa ITPeBIKAA BE3MOXKHOCT 3a IIPeACPOYHOTO MY IIpeKpaTsiBaHe OT cTpaHa Ha PoHja,
IIpY KOETO CBHIMAT Aa U3KYIIM OOpaTHO dajeHuTe B 3aeM (PMHAHCOBY MHCTPYMEHTH, IIpeAMeT Ha A0T0BOpa,
UAU A2 IOAYy4M 0OpaTHO I'bAHATa IapUyHa CyMa;
2. CTOMHOCTTa Ha CKAIOUYeHNTe peno caeaku oT PoHja He TpsaOBa Ja BL3IpPEISTCTBA MU3IIbAHEHUETO Ha
3aAbAKEeHIeTO My I10 BCSIKO BpeMe J4a U3KyIlyBa OOpaTHO As10Be CU 110 MICKaHe Ha TeXHUTe IIpuTe>XKaTeAl.
CpouHn perno caeaky 1 oOpaTHM Perio CAeAKM, YMATO MPOABAXKUTEAHOCT He HaABMIIaBa ceJeM AHU, ce
CYMTAaT 3a CAeAKHU, YUUTO YCAOBU: T03B0AsIBaT POHAA 10 BCAKO BpeMe Aa M3KYIIU OOpaTHO aKTUBUTE.
doHga MOXKe Ja CKAIOYBa perio cAeAKN 3a MpodakOa Ha (pMHAHCOBY MHCTPYMEHTH C yTOBOPKa
3a 0OpaTHOTO MM M3KyIlyBaHe Ha IleHa M B CpOK, OllpeJeJeHl B AOTOBOpa MeXAy CTpaHUTe, KaTo Hpu
HacTblIBaHe Ha Tagexka JorosopHuATr ¢$oHA € AABXKeH Ja pasnodaraT C AOCTaThbuHO CpeACTBa 3a
M3I1AalllaHeTo Ha cyMaTa, 40TOBOpeHa 3a OOpaTHOTO U3KyIyBaHe Ha (pMHaHCOBMTE MHCTPYMEHTI.

JOIIbAHUTEAHN U3UCKBAHNS 10 OTHOIIIEHVe Ha AMKBMAHOCTTA U MHBECTUIIVOHHNTE OTpaHMYeHNs Ha

®onga morat ga ObaaT HaMepenn B IIpasuaara Ha PoHAa.

2.1.6. Pea 3a mpuBanJaHe Ha 3aeMHM cpeacTBa OT 40oroBopHust GpoHg

YnpasasBaioro aApy>kectso u /JenosurapaAr, KOoraTo AeiicTBaT 3a CMeTKa Ha AOTOBOpHUS (PoH4, He
MOTaT Aa II0A3BaT 3aeMI OCBeH B CAyJauTe I10 HaCTOAIINS pasdjea. JeiicTBusATa, U3BbPIIeHU B HapyIlleHue
Ha IIPeAX0AHOTO U3PeueHNe ca HeACICTBUTeAHN CIPAMO MpUTeXXaTeAnUTe Ha AsS40Be.

JorosopHusaT GOHA MOXKe Ja MpuA0OMBa Uyy>KJecTpaHHa BadyTa IIOCpPeACTBOM KOMIIeHCAI[IOHEeH 3aeM
IIpU yCAOBUsI, OIpeAeAeHN ¢ Hapeg0a.

JoroBopHIAT POHA MOXKe Ja 11043Ba 3aeM 40 10 Ha CTO OT aKTUBUTe MY, aKO e IIOAYYIA pa3pelieHre OT
Komucusara nmo mpegaoxxenue Ha 3aMeCTHUK-TIpeAceJaTeas U €AHOBPEMEHHO Ca M3IbAHEHM CAeAHUTE
YCAOBLL

1. 3aembT e 3a CpOK, He ITO-AbABT OT TPU Mecella, U € HeOOXOAYM 3a IIOKpUBaHe Ha 3a4bAXKEHIsTa 110
00paTHOTO M3KyIlyBaHe Ha As40BeTe Ha JorosopHus Gpong;

2. ycaoBMATa Ha AOTOBOpa 3a 3aeM He ca I10-HeDAaronpusATHM OT OOMJaliHuTe 3a Ia3apa;

JorosopHnaT GOHA MOKe Aa I1013Ba IIOBeYe OT e4VH 3aeM CaMO aKo B €AVH I ChII] IepuoJ oO1jara cyma
Ha 3aeMuTe He HaaBuiasa 10 Ha CTO OT aKTUBUTE MY.

2.1.7. ¢ opmaniiss OTHOCHO MOAUTHKA 3a OOe3IiedeHne

IIpu n3noAssaHe Ha TeXHUKM 3a e(peKTMBHO yIIpaBAeHle Ha TopTdelida ¥ IpU CKAIOUBaHE Ha CAEAKM C
M3BBHOOPCOBO THPIYBAaHM AepPUBATUBHM MHCTpyMeHTH, POHABT MOXe aa IoAydaBa oOe3ledeHIe C Iiel
HaMaJeHle Ha pUCKa OT HeIAaTeXKOCIIOCOOHOCT Ha KOHTpareHTa. Bcsiko oOesmeuenne, koeto PoHABT
IoAydaBa 3a Ta3) Iiel, cAeBa Ja CbOTBETCTBA Ha IIPMUAOXKIMOTO 3aKOHOAATEACTBO U IIO- CIIeIVaAHO II0
OTHOIIIEHNE Ha VM3VCKBaHIMATa 3a AMKBUAHOCT, OLI€HsIBaHe, Ka4eCTBO Ha eMUTEeHTa, KOpe/laLU/UITa u pI/ICKa,
CBBP3aH C yIpab/AeHue Ha oOesriedeHnero. [ToayueHoTo obesriedeHne TpsOBa 10 BCIKO BpeMe Ja OTroBapsI
Ha CAeAHUTe KPUTEPUIL:

1. AMKBUAHOCT - BCSAKO ITOAYy4eHO oOesdIledyeHne, C M3KAIOUeHNe Ha IIapuIHNTe CpeACTBa, TpsIOBa Aa e C
BIICOKa AMKBMAHOCT 1 Jda cCe T'I)pFYBa Ha peFYAI/IpaH nasap nan MHOTOCTpaHHa crcreMa 3a T'pr'OBI/[}I C
IIpO3pavyHO oIpeJelsHe Ha lIeHNUTe, Taka ye Ja MOXe ja Obge mpodaleHO Obp30 Ha IleHa, OAM3Ka A0
HeroBsaTa OIleHKa ITpeAM IIpodak0ara; IIOAy4eHOTO oOe3IeueHne c1eABa 4a OTTOBaps Ha M3MCKBAHIATA Ha
ua. 49 3AKVCATIKHY;

2. olleHsBaHe - II0AYy4eHOTO oDe3lledyeHlte caAejBa Ja ObJde OlleHsBaHO Hail-MaAKO eAVH ITBT Ha JeH. Aa
ObAe OIeHSABAHO Hall-MaJAKO BeAHBX JAHEBHO. AKTUBM C BMCOKA BOJAATMUAHOCT HE cCe IIpueMar KaTo
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obOesrieyeHne, OCBeH ako € IpeABNAEH AOCTaTbYHO KOHCepBaTMBEH IIPOLIeHT, C KOMTO ce HaMaasdBa
npejocraseHOTO obe3neuenne (haircut);

3. KauecTBO Ha eMUTeHTa — ITI0Ay4eHOTO oDe3IledeHne caelBa Aa ObJe ¢ BICOKO KayecTBO;

4. xopeaaums - oOesIiedeHneTo, roaydeHo ot PoHga, caeapa da ObAe U3JaaeHO OT CyOeKT, KOWTO e
He3aBMCUM OT KOHTpareHTa I10 cAeAKaTa ¥ KOJITO ce O4aKkBa Aa He IIPOsIBU CMAHA 3aBUCUMOCT OT pe3yATaTuTe
OT AEMHOCTTa Ha KOHTpareHTa;

5. ausepcudukarus Ha obOeslleyeHMeTO - oOe3lledeHNeTO cAeaBa Ja Obae AuBepcuduIMpaHO IIO
OTHOIIIeHNe Ha AbP>KaBl, ITa3apy ¥ EMUTEHTH, KaTO PUCKDT 3a AaJeH eMUTeHT He HaaAXBbpAs1 20 % oT HeTHaTa
CTOMHOCT Ha akTuBUTe Ha PoHAA;

6. pUCKOBeTe, CBbpP3aHU C yIIpaBAeHMeTO Ha oOOe3IlledyeHNETO - Te3U PUCKOBe cJedBa Ja ca
UAeHTU(PULIMPaHH, YIIpaBAsBaHI I CMeKJYeHM IIOCpeACTBOM IIpoIieca 3a yIpaBAeHle Ha pIcKa;

7. Ipu IpexBbpAsiHe Ha 4514 TI0AYy4eHOTO oOe3IledyeHne ce AbP KM OT ODaHKaTa Jerniosutap Ha PoHAa;

8. DOHABT MOKe ga MPUCTBIIN KbM U3II'bAHEHNe BbPXy I10Ay4eHOTO oOe3IledeHne 10 BCAKO BpeMe Oe3
II030BaBaHe Ha HacpelllHaTa CTpaHa 1AM 0400peHle OT Hesl.

YrpaBasBaIioTo Apy>KecTBo IIpueMa KaTo oOe3IeueHne 3a cMeTka Ha PoHaa:

1. ITapymunm cpeactsa;

2. Obanrauny, M3galeHU MAU TapaHTHpaHU OT Abp>KaBa UdeHKa MAM Apyra Abp>Kasa, cTpaHa IIO
Crniopasymennero 3a OpraHmusanusra 3a MKOHOMIYECKO ChTPYAHMUECTBO U pa3BUTHE, TeXHM IIeHTpaaHU
OaHKM, TeXHM OpraHM Ha MeCTHOTO caMOyIlpaBAeHMe, oT EpporneiickaTa 1leHTpaaHa OaHka, EBporerickaTta
VMHBeCTUIIMOHHa OaHKa MAM OT NyO0AMYHa MeXAyHapoJAHa OpraHu3allisl, B KOATO uYJdeHyBa IIOHe eJHa
AbprKaBa 4AeHKa, KaKTO U KBaAM(pUIMPaHN AbATOBY 1I€HHU KHIDKA, U3AaAeHU UAV TapaHTUpPaHN OT TPeTu
ABPKaBM C KpeAUTeH PeNTVHI, He IIO-HMCBK OT MHBECTUIIMOHEH, IPUCbAEH OT areHIUs 3a KpeJuTeH
peiTuHI, pernctpupana mam cepruduumpasa coraacHo Peraament (EC) Nel060/2009. YmpasassaiioTo
APY>KecTBO oIlpejeas M3JCKyeMara CTelleH Ha oOe3IledeHMe B ChOTBeTCTBUe C npuaokumurte 3a PoHga
AVIMUTHU 38 PUCK KbM KOHTpareHTa ¥ OTYMTalK €CTeCTBOTO I XapaKTepUCTUKIUTE Ha CAeAKITe, KOHTpareHTa
I HerosaTa KpeaAuTOCIIOCOOHOCT U IpeoOAajaBalliiTe Ma3apHM YCAOBU:A. YIIpaBASABaIlOTO APY’KeCTBO Ha
dPonga mpaBM HaMaJeHMe Ha IIpeAocTaBeHOTO oOesmedeHne (haircut), karo B3ema IpeaBUs CAeAHNTE
Jakropu: B4 Ha MOAy4eHOTO OOe3IIedeHIie; MaTypUTeT Ha 00e3IIedyeHNeTo (aKo e IMIPUAOKIMO); KpeAUTeH
PeITUHT Ha eMUTeHTa Ha oOe3leueHNeTO (aKo e MpUAOKNUMO). dombanuTteaHo HamaleHue (haircut) Ha
IIpeJOCTaBeHOTO oOe3IleyeHNe MoXe Ja ObJe HallpaBeHO, KOraTo TO € BbB BaAyTa, pa3AndHa OT €BpO.
HenapmunoTo obesrieuenne ce chbxpasssa 10 nodcMeTka Ha PoHaa npu OaHKkarta gertosutap. To He Moxe Aa
ce IIpoJaBa, peuHsecTMpa uaAmM 3asara. PoHABT MOXe Ja HOpodasa (PUHAHCOBUTE WMHCTPYMEHTH,
IIpeJOCTaBeHN KaTo oOOe3lledeHNe, B cAydauTe, KOraTO HacpelllHaTa CTpaHa He € U3IIbAHIAA CBOU
3aAbAXKEeH!UsI 110 A0TOBOpa 3a pelrlo cAelka U CbIAacHO AOTOBOpa HeM3IIbAHEHMeTO AaBa TaKoBa IIpaBO Ha
®onga. [TapnuHnre cpeacTBa, IpueTH KaTo oOe3ledeHne, Morar ga 0b4aT MHBECTUPAHM CaMO II0 CAeAHVS
Ha4YMH:

1. ga ObaaT BAOKEHU Ha AEIIO3UT B Aniie 110 4a. 38, aa. 1, T. 6 3AKVCAIIK];

2. Aa ObaaT MHBECTUPAHM BbB BIICOKOKadeCTBeH! Abp>KaBHU IJeHHN KHIKa;

3. 4a ObAaT U3M0A3BaHM 3a IleAUTe Ha OOpaTHU Perio CAeAKH, IIPU yCAOBUe Ue CAeAKNUTe ca C KpeAUTHU
MHCTUTYIIUM, KOUTO ca OOeKT Ha MpyJAeHlnaAeH Haa3op, 1 ye POHABT II0 BCAKO BpeMe MOXKe Ja I0Ay4M
oOpaTHO IbAHATa ITapUYHaA CyMa 3aelHO C AbAXKUMUTe AUXBU. 4. 4a ObAaT MHBECTUPAHU B KPaTKOCPOYHM
¢ponaose Ha mapmuHusa mnasap. Ilapuuynmure cpeacTa, mpmeTn Kato oOeslledyeHMe, ce MHBeCTHpaT IpU
Clla3BaHe Ha NPUHUMIINTE 3a AuBepcrpUKalys, IPUAOKUMU KbM HelapuMyHOTO obOesriedeHne. PoHABT
MOXKe Ja IIpeThbpIIN 3aryOu IIpu MHBeCTHpaHe Ha II0AYy4eHOTO HNapUyHO oOe3IledeHle, ako CTOMHOCTTa Ha
HaITpaBeHaTa MHBeCTUIINs ce oHVK. Toii me ObAe 3a4bAXKeH Aa IOKpue pa3AnKaTa B CTOMHOCTTa MeXAy
I'bpBOHAYa/AHO II0AY4E€HOTO oOe3IledeHMe, II0AJAeXallo Ha BpblllaHe Ha KOHTpareHTa, 1 Il0AydeHaTa OT
npogakbara Ha MHBeCTHIIMATA CyMa, KOeTo IIe AoBege 40 3aryoa 3a Ponga. KbM HacToAmusa MOMeHT
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Y1paBasBaIioTo APy>KecTBO He CKAIOUBa A0OTOBOPH 3a IOKYIIKa AM ITpoAak0Oa Ha (PMHAHCOBY MHCTPYMEHTI
C yIroBOpKa 3a OOpaTHO M3KyIlyBaHe (pelo) cAeAKHU. B caydail ye TakmBa TeXHMKU 3a YIIpaBAeHNe Ha
noptdeiiaa ObaaT U3NOA3BaHN B ObJAEIl MOMEHT, Te IIle ObAaT ChbOOpas3eHM C JelicTBaIljiTe HOPMaTUBHU
M3MCKBaHM:I, KaToO YIIpaBAsIBaIlOTO APY>KeCTBO CbOTBETHO Ille akTyaan3upa [Ipocriexra.

2.1.8. Inpopmanysi OTHOCHO HaMepeHIeTO Ha AOTOBOpHMs (POHA 4a M3MOA3BA 3aBUIIEHN
orpaHm4YeHms1 3a AuBepcudukanysi, mocoyenn B ua. 46, aa. 1 3AKNCAIIKHN, n onucanne Ha
VM3KAIOYUTEeAHNUTe IIa3apHM yCAOBMs, 00OCHOBaBalllyi TaKaBa MHBeCTULIVISL.

YrpasasABamoTro Apy>KecTBO He Bb3HamepsiBa Ja M3M0A43Ba 3aBUIIEHM OIpaHMYeHMs 3a
AuBepcuduKans cbraacHo ua. 46, aa. 1 or 34KMCATIKN.

2.1.9. inpopmarst 3a M3MOA3BaHUS MeTO/ 3a U3YMCAsABaHe Ha oO0IjaTa pycKOBa eKCITO3UIIS
3a ompeeasHe Ha OOIIjaTa PIUCKOBa eKCITO3UIIN, CBbP3aHa C AepUBaTVBHY (PUMHAHCOBY MHCTPYMEHTH,
ce M3I10A3Ba METOABT Ha CTOMHOCTTa 1104 puck, npenopbyad B Hacoknure na CESR 3a nsmepsaHe Ha pucka
U M34McAsiBaHe Ha oOlIllaTa pMCKOBa eKCIIO3MIN I plCKa Ha HacpelllHaTa CTpaHa HpU KOAEKTUBHUTE
naBectunronHu cxemu (CESR/10-788.)
MeToaBT Ha ,,CTOMHOCTTA 104 pUCK” M3MepBa MaKCMMaJHaTa IIOTeHI[MaAHa 3aryda Ha mopTdeiila Ha
JorosopHust PoHJ IpU 3a4ajeH AO0BepUTeAeH MHTepBal U OlIpeeeH BpeMeBI XOPU30HT.

2.1.10. AombannTeaHa MHPGoOpManus 3a mopTderida OT pMHAHCOBU MHCTPYMEHTN

CkarouBaHeTO Ha CAEAKU C AepUBaTUBHY (PUHAHCOBM MHCTPYMEHTH € CBbP3aHO KaKTO C XeJKMpaHe Ha
pMCKOBeTe IIpM yIIpaBAeHle Ha MHBECTULIMOHHIA OPTQeria Ha A0TOBOpHIL (POHA, TaKa U ¢ ITOCTUTaHe Ha
MHBeCTUIIMOHHNTe Ilean Ha $oHAa. IIpm msnoassaHe Ha gepMBaTMBHM MHCTPYMEHTHM 3a XeAKMpaHe Ha
Apyru (pUMHAHCOBM MHCTPYMEHTH, IleATa € Ja ce IOKpue (Hyaupa) pUCKa Ha CbOTBeTHUs (PUHAHCOB
MHCTpyMeHT. l1pu n3noassane Ha gepyBaTUBHY MHCTPYMEHTH C Orde/ IOCTUTraHe MHBeCTUILIMOHHUTE [1eAN
Ha ApY>KeCTBOTO, BAMSIHIETO Ha CBOTBETHUs AepUBaTUBEH MHCTPYMEHT BBPXy PUCKOBUA Hpopua e
MAEHTUYHO C TOBa Ha 0a30BusA akTuB. POHABT He MHBECTMPa OCHOBHO B KaTeTOPUM aKTUBU, Pa3AUYHIU OT
IpPeXBbpAsAeMU LIeHHU KHIDKA MAY MHCTPYMEHTM Ha IIapM4YHKS I1a3ap M He BBL3IIPOU3BEXJAAa MHAEKC,
CbCTaBeH OT aKLUU UAU ABATOBU LIeHHU KHVCKa. VIHBecTuiinonnaTa noautrka Ha PoHga ce npuagbpika KbM
IIPUHIINIIA 3a ITOAy4YaBaHe Ha KallUTaA0BU Ile4aadu U IPUXOAU OT AMBUAEHTU M AUXBY HPU ONTUMAaAHO
rpeMepeH puck. VIHBecTUIIMOHHUAT nopTdeiia ce yrpasasgsa akTusHO. [lopaam XapakrepucTukuTe Ha
(¢pmHaHCOBUTE MHCTPYMEHTU 1 PUCKOBETe OIMCaHM B HACTOSIIN IIPOCIIEKT HeTHaTa CTOMHOCT Ha aKTUBUTe
Ha $poHAa MOXe ga ObJAe IT0AA05KeHa Ha KoAeDaHMs, IPUYMHeHN OT ABVKeHe OT IjeHuTe Ha (PMHaHCOBUTe
VHCTPYMEHTH.

II.2.PuckoB mpodua Ha AP “TpeimrbH - AaTepHaTuBeH A0X04” M OIIMCaHMe Ha PUCKOBeTe,

CBbp3aHN C MHBECTHPaHeTO B As110Be Ha A0roBopHIsA ¢poHA. OmicaHme Ha pUCKOBeTe, CBbp3aHN

C M3II0A3BaHeTO Ha TEXHMKM 3a e(peKTMBHO yIIpaBJeHle Ha MopT¢eiiaa, BKAIOYNTEeAHO pycKa Ha

KOHTpareHTa M NOTeHIMalHNTe KOHPAMKTV Ha MHTepecH, KaKTO M IIOCAeAuITe OT TAX 3a

pe3yaTraTuTe OT AeVIHOCTTa Ha AOTOBOPHIs (POHA

IlorennmaanuTe npurtexxatean Ha Asaose Ha QoHga caeaBa Ja ObgaT 3allO3HATH C PUCKOBeTe,
CBIIPOBOKAAIIM HeropaTa AeMHOCT U Ha Oas3aTa Ha TeXHUTe WMHAMBUAYyaAHU MHBECTUIIVIOHHU IIeAM,
TOA€PaHTHOCT KbM PUCK U MHBECTUIIVIOHEH XOPM3OHT Ja B3eMaT aleKBaTHO pellleHle 3a MHBeCTUpaHe B
LleHHM KHIKa Ha PoHga. BaskHo e Aa ce 3Hae, ye MHBecTHLIMATA B As110Be Ha JoroBopHMs GpOHA He e OaHKOB
AETIO3UT U cAeA0BaTeAHO Ts He e TapaHTMpaHa CbIA1acHO 3aKOHa 3a rapaHTHpaHe BAOTOBeTe B OaHKUTe MAN
OT HSIKaKbB APYT BIA rapannus. CTOHOCTTa Ha 4s140BeTe MOXKe Ja Obge 104405KeHa Ha KoAeDaHUs Topaan
CbCTaBa MAM TeXHMKUTe Ha yIpaBAeHUe Ha WHBeCTUIIMOHHUAT noptderia Ha Ponga. Ilpeaxoanure
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pesyaTratmt Ha (DOHAa (HI/IBO Ha B’I)SBp'I)H_[aEMOCT) HJIMaT BpPb3Ka C 6"b,ZI,EH_U/ITe My pesyaTatut U He Ca
AOCTaTb4YHM 3a B3€MaHe Ha pelleHrVe 3a MHBeCTpaHe B A5110B€ Ha (DOH,ZI,a.

2.2.1 PnckoB npopmna
PuckoBusit HpOCl)I/I/l Ha ,Zl,Ol"OBOpeH (l)OH,Zl, nopeacraBasiBa KOAMYECTBOTO WM BlMda PUCK, KOUTO
yr[paB/lfIBaH_IOTO APY>KeCTBO II0€Ma 9pe3 MHBECTVPaHe Ha aKTHBITE Ha cDOH,ZLa, UMalKU 3a 1Iea IToCTuraHeTo
Ha >XesZaHaTa 40XOAHOCT. PMCKOBUST Hpoc])l/m Ha Ponga ce pasandasa OT PUCKOBUTE Cl)aKTopI/I, XapaKTepHM
3a LIeHHJTe KHIKA, KaKTO U OT PUCKOBUTE (1)aKTOpI/I, CBbp3aHM C AeMHOCTTa Ha /oroBopHms Cl)OHA.
(usm. c peweriue om 29.06.2023) AP “TpeiirbH-AaTepHaTiiBeH 40X04” € C yMepeHO PUCKOB podua.

2.2.2. OmmcaHne Ha OCHOBHUTE PUCKOBe, CBbp3aHu ¢ geviHOcTTa Ha PoHaa

ITonsATnero “puck” 0OGMKHOBEHO ce CBbP3Ba C HECUTYPHOCTTa 3a peaausypaHe Ha >KedaHa 1AM O4aKBaHa
BBb3BPBINAEMOCT Ha JadeHa uHsecTunys. OCHOBHO HpaBMAO €, 4Ye OdJaKBaHMATa 3a IIO—BMCOKa
Bb3BPBIIAEMOCT Ce CBbP3BaT C IIOeMaHe Ha IO—-BUCOK PUCK. YIIPaBAEHMETO Ha PUCKa — HETOBOTO OIIpeAeAsHe
I IIpeAlIpMeMaHeTo Ha AeNCTBU: 3a HaMaAsdBaHeTO My, € OCHOBHa (PYHKIIMS OT MeXaHU3MUTe 3a 3allluTa
UHTepeca Ha uHBectutopure. VIHBecTuTOpUTe M IpUTeXaTeauTe Ha Asaose BB PoHga caeaBa Ja ca
nHpopMUpaHH 3a PUCKOBeTe, OTHACSIIN ce 40 MHBeCTUIIUM B IIeHHM KHIKa U (PUMHAHCOBM aKTUBH, 3a Aa
MOraT A€CHO Aa OIpeaeAsT PUCKOBUA cu Npodua U ga B3eMaT MHBECTUIIMOHHI pellleHus Ha DazaTa Ha
CBOUTE MHAVBUAYAAHV L€AY, AMKBUAHV Bb3MOXKHOCTY, XOPU3OHT 3a MHBECTMPaHe, TOTOBHOCT 3a II0€MaHe
Ha PUCK U AD.

[Tazapen puck

ITasapumsaT puck mno orHomeHne Ha PoHaa BB3HUKBa, NOpaau ¢akra, ye IlazapHaTa IleHa Ha
¢unaHcoBUTEe MHCTPyMeHTH, B Kouto Y/ e mHBectupaa cpeacrsata Ha PoHga, MOXe Ja Bapupa Iopaiu
Bb3HMKHAAU IPOMEHM B MKOHOMMYECKaTa M Ila3apHaTra CpeJa, Ilapu4yHaTa MNOAWTUKA Ha LIEHTPaAHUTE
OaHKl, aeaoBaTa aKTMBHOCT Ha €MUTEHTUTE, CeKTOpa, B KONITO OIlepupa eMUTeHTa M ThPCeHeTO WU
IIpe4JaraHeTo Ha Ia3apa Ha LIeHHM KHMKa, KaTo B OIpeJedeH MOMEHTH ILIeH)Te Ha aKLMITe Ha I1asapa
(pongosara Oopca) mMoraT Ja BapupaT 3HauuTeaHo. To3u IasapeH pUCK 3acsira HeTHaTa CTOMHOCT Ha
akTuBuTe Ha POHAA, KOATO CHIIO Ile Bapupa B pe3yATaT Ha IIpOMEHNTe Ha Ia3apHUTe 1JeHM Ha aKIUuTe 1
APYTUTe LIeHH) KHIVDKa, B KouTo Y/ e unsectupaa cpeacrsara Ha Ponga. He Bcnmuku akumum, ThbpryBaHu Ha
AAJeH Ia3ap U He BCMYKU I1a3apy Ha aKUM IPOMEH:AT LIeHNTe CU B €4Ha U ChIlla II0COKa B 4a4€H MOMEHT 1
Hall-pa3AnMdHM ca (pakTOpUTe, KOUTO BAMAAT Ha Ia3apHaTa lleHa Ha OlpeJeleHU akuumu (Hampumep,
(punaHcoBU OTYeTH, pasKpUBalll HaMaleHUe Ha IIeyaabaTa Ha APy>KeCcTBOTO, 134340 aKIMuTe; 3aryda Ha
OCHOBEH KAUNEeHT, CbaeOeH MCK Ha TroAsMa CTOMHOCT, IpeAsiBeH cpellly ApYy>KecTBOTO, IpOMsAHa Ha
peryaanumuTte B olipejedeHa UHAYCTPU:I), KaTO He BCUYKM IT0A00HN ¢aKTopu Morat Aa ObAaT IIpeABUAeHN.

KomnionenTture Ha nmasapHust puck ca:

a) AMXBEH PUCK - AVXBEHUAT PUCK € Bb3MOXKHOCTTa OT HaMaAsBaHe Ha CTOMHOCTTA Ha JajeHa LieHHa
KHITa B pe3yATaT Ha IIOKayBaHe Ha AMXBEHUTE PaBHMIA, KaTO II0 NPUHIINII, IIOKAYBAaHETO Ha AMXBEHUTE
paBHUIIA BAMse HeOAaroIpUATHO, KAaKTO Ha KHIKaTa ¢ PUKCUpPaH 40X0/, (00AUTaIium), Taka 1 Ha akLIMUTe,
HO CBIECTBYBAT Pa3AUYHU METOAV 3a OrpaHMYaBaHe Ha AMXBEHMs PUCK Ype3 I1043BaHe Ha AepUBaTUBHU
UHCTPYMEHTHU KaTO AUXBeH!U (PIOYbPCH, CyalloBe U OIIIUIL;

0) BaayTeH pUCK - TOBA € PUCKBT OT HaMaAsABaHe Ha CTOMHOCTTa Ha MHBECTULINATA B 4a/€Ha LIeHHa KHIATa
AU ACTIO3UT, A€HOMUHIUPAHU BLB BalyTa, pa3AndHa OT eBpoO, IIOpall M3MeHeHle Ha Kypca Ha oOM:Ha
MeKAy Ta3u BaayTa U espo.. [laannpanoTo reorpadpcko nosunmoHmnpane Ha uusectunuurte Ha Ponaa 1ean
AudepeHIIIpaHe Ha BaAyTHIUs PUCK. YIIPaBAABaIIOTO APY>KeCTBO MOXe Ja M3BbPIIN OpeleAeHN CAeAKN
3a XeAXUpaHe Ha BaAyTHUs PUCK (Hamp. BaAyTHM OIILMM, ITIOKYIIKa U IpojakOa Ha BaAyTa IpU CHOT U
dopybpaHu caeaKu), KOUTO caMu 110 ceDe Ci CBILIO HOCAT OIlpeJeAeHN PUCKOBE;

B) LIEHOBM PUCK - IIeHOBUAT PUCK € PUCKBT OT HaMaAsgBaHe Ha CTOVMHOCTTAa Ha MHBECTULIMATA B JajeHa
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IleHHa KHUTa ITpy He0AaronpuATHY IIpPOMeH) Ha HuBaTa Ha Ila3apHIUTe 1IeH) B pe3yATaT Ha HeOAaronpusATHA
CHOUTIS, CBbp3aHU C AGMIHOCTTA U Pe3yATaTiTe Ha KOHKPeTHUTe eMUTeHTN U TeHASHIIMITe Ha KallUTaA0BIs
rasap (KpaTKOCpOYHH 1AM ABATOCPOYHU KOPEKIINI Ha ITa3apa ITopaay IpOMsHa B OLIeHKUTe 1 O9aKBaHIATA
Ha MHBECTUTOPUTE).

Kpeauren puck

Kpeantnmsar puck e pucksbT n3Aareasr (Apy>KeCcTBOTO — eMUTEeHT) Ha AbATOBM IIeHHM KHIKa, CbOTBETHO
AUIIETO IIpeAoCcTaBnA0 oOe3IedeHne, 4a ObAe B HeBb3MOXKHOCT 4a U3IThAHM CBOUTE 3a4bAXKeHNs, B JaCTHOCT
Aa M3I1AaTV HaBpeMe IAaBHUIIATa U/MAN AbAXKUMUTe AnxBu. [Ipu gorosopm 3a oOpaTHO M3KyIyBaHe, akO
KOHTpareHTsT Ha Y/l He MOXe 4a U3II'bAHM 3a4bAKEHNEeTO CI 4a U3KYIIM 0OpaTHO LieHHUTe KHIKa, POHABT
MOKe Ja ITOHece 3ary0a, 40KOAKOTO IIPUXOANTe OT IpodakOaTa Ha oOe3leueHIeTo ca II0-MaAKM OT IieHaTa
Ha OOpaTHOTO M3KyIlyBaHe, KOTaTO Ts e ¢puKcupaHa. Korato KOHKpeTHNUTe IIeHHM KHIDKA MMaT KpeaAuTeH
PeVITUHI, KPeAUTHMUAT PUCK BKAIOYBA Bb3MOXKHOCTTa 3a HOHVDKEHMe Ha KPeAUTHUS PeMITUHT Ha IleHHHTe
KHIDKa, B KOUTO ca MHBeCcTMpaHu akTusy Ha PoHAa, HO yacT oT uHBecTurumuTe Ha PoHAa B ABATOBU I1€HHU
KHIDKa MoraT 4a ObJaT B TaKIBa, 3a KOUTO He e oIlpejeleH KpeauTeH peTuHr. KpeanTeH pucK ChlllecTByBa
U IIPY B3aIMOOTHOIIIEHMsITa C HacpelllHaTa CTpaHa 110 O0pcoBM 11 U3BBHOOPCOBMU CAEAKH, KOTATO ce IPOsIBsIBa
B ABe Pa3HOBUAHOCTY — KOHTpareHTeH 1 CeTbAMEHT PUCK.

a) KOHTpareHTeH PUCK — KOHTPAreHTHIVAT PUCK IPOM3TMYA OT BEPOSTHOCTTA 3a HEM3ITbAHEHIe Ha
3aAbAXKeHUsITa OT HacpelljHaTa CTpaHa I10 3BbHOOPCOBI cAeaKn. To3u puck e MMHIMMU3MpaH Ipu paboTaTta
Ha Ponga mpeasug ¢axTa, 4e TOM MHBeCTHpa NPeAVMHO BbB (PMHAHCOBM MHCTPYMEHTH, ThbpIyeMu Ha
peryAnpaHnu rasapu;

0) ceTbAMEHT PUCK — PUCKBT, Bb3HUKBAIIl OT Bb3MOKHOCTTa POHAA Aa He ITOAYIM HACPeITHN ITapUIHI
cpeAcTBa 1AM (PUHAHCOBY MHCTPYMEHTH OT KOHTpAareHT Ha JaTaTa Ha CeThAMEHT, cAe/ KaTo TOM e M3ITbAHNUA
3aAbAXKEHUsITa 110 JaJAeHU CAeAKN KbM TO31 KOHTPAareHT;

B) MHBECTUIIVIOHEH KpeAUTeH PUCK — PUCKBT OT HaMaAsABaHe Ha CTOMIHOCTTa Ha MHBECTUIIUATA B JajeHa
ABATOBA IleHHA KHUTa, II0pajyl KpeAUTHO ChbOMUTIe IIPU eMUTeHTa Ha TO3M MHCTPYMEeHT;

/MKBUAEH PUCK

/lMKBUAEH pUCK e Bb3MOXKHOCTTa POHABT Aa HEe MOKe Ja IOCpeliHe KPaTKOCPOUYHM AN AbATOCPOYHN
3aabaxeHns. Tosa e pUCKBT IIpU OIpeJeaeHN YCAOBMS Ja Cce OKake TPY4HO MAM HeBb3MOXKHO 3a Y/ Ja
npogade npurexxasanu ot PoHaa IIeHHM KHIKa Ha UM3TO/Ha 1ieHa.

Vndaanyonen puck

VndaanmoneH puck e BepOsATHOCTTa OT HOBMIIIaBaHe Ha OOIIIOTO paBHUIIE Ha IIeHUTe B MIKOHOMUKATa,
B CA€ACTBIe Ha KOeTO HaMa/sBa ITIOKyIlaTeAHaTa CIIOCOOHOCT Ha MecTHaTa BaAyTa, KaTO € Bb3MOYKHO € PbCThT
Ha nHpAaATa Ja KOMIIEHCHpa 3HauMTeAHa 4acT MAU IIeAUsl 40XOJ, Ha IIpuUTeXKaTeAuTe Ha As10Be OT
®oHga, MopaAy KOETO MHBECTUTOPUTE Aa He ITOAy4aT pealeH A0X04 (HapacHaa IOKyIlaTeAHa CIIOCOOHOCT)
UAM TOM Aa e He3HaulTeAeH.

PrckoseTe 1pu 1311043BaHETO Ha AepUBaTU

PuckoseTe mpu 131104A3BaHeTO Ha AepUBaTH ca:

a) KpeAMTeH PICK Ha HacpelllHaTa CTpaHa - pUCKBT OT 3aryOu, KOMTO Bb3HUKBA IIOPaAy HEBb3MOXKHOCT
Ha AABXKHIUKA Aa U3IIBAHU 3aAbAKEHNsATa CU 110 CKAIOYeHNs AOTOBOP, KaTO TO3M PUCK € 3HauYUTeAHO I10-
Brcok 1npu u3pbHOOpcoBuTe gepusaty (OTC Derivatives), Tbi1 KaTo ceTbAMeHTa IO cAeAKaTa ce ypexXaa
AVIPEKTHO C HacpelllHaTa CTpaHa, a € 3HauMTeAHO IIO-HUCBK Ipu OOpCOBUTe KOHTPAKTM, TBII KaTo
KAMPUHIOBaTa KbIlla UTpae poAsATa Ha HacpelllHa cTpaHa IO cAeAKaTa, a KOHTpareHTHUTe ca 3aAbAXKeH! JAa
IoaAbp>KaT MUHIMAa/AHO- U3UCKyeMH CpeACTBa 110 Map>KIMH CMeTKa B KAMPUHIOBaTa Kbllla, rapaHT/paIu
U3BBPIIBAaHETO Ha ABAXKIMOTO I1alljaHe;

0) ceTbAMEHT PUCK - KPeAUTHUAT PUCK, KOMTO HOCAT KOHTpareHTUTe II0 cAeAKara IIpe3 Ilepuoga Ha
ceTbAMeHTa. To3M pUCK € 3HAaYMTEeAHO IIO-BUCOK IIPM THPIOBMsATa C MHCTPYMEHTU Ha U3BBLHOOPCOBUTE
naszapu. C 1ea HaMaasBaHe Ha TO3M PUCK, CTpaHMUTe IIO CAedKaTa MoOraT Ja CKAIo4YaT JABYCTPaHHO
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criopasyMeHle 3a HeTupaHe, KOeTO II03BOAsBa HeTHpaHe Ha IlJalllaHu:ATa, Oe3 ga ce M3BbLpIIBa peaaHa
ITOKYIIKO-TIpOAa>k0a Ha Da30BUTe MHCTPYMEHTH;

B) AMKBUAEH PUCK - pUCKBT OT 3aryon, nopaau Hepb3mMo>KkHOCT KVC aa 3aeme nan ga npexpatu JajeHa
IO3ULNA B CAy4ail Ha HeDAaronpusTHI ¥ Heo4aKBaHM ITa3apHM U3MeHeH!s, 0e3 TOBa Aa OKa’Ke ChIIIeCTBeHO
HeTaTMBHO BAMSIHUME BBPXy CTOMHOCTTAa Ha AJAepMBAaTUBHIS UHCTPYMeHT. /lepuBaTUBHNUTE AOTOBOPH,
CKAIOYeHM Ha u3BbHOOpcoB masap (OTC masap) ca 3HauMTeAHO ITO-HUCKOAMKBUAHU OT OOpcoBuTe
AepUBaTUBHY MHCTPYMEHTH;

r) GasuceH puck npu (PIOYBPCHU JOTOBOPM - BEPOSTHOCTTA 3a pasllMpsiBaHe Ha cIIpeda MeXAy
nasapHata 1 QIOYbpcHaTa IleHa Ha 0a3oBMsI MHCTPYMEHT, KOATO BB3HMKBA B cCAydJauTe, KOTaTO
XapaKTepUCTUKITe Ha XeA KM pallisl MHCTPYMEHT ce pa3AndaBar OT Te3! Ha IO3UIINATA, KOSITO Cce XeAXKUpa;

A) PUCK Ha A0CTOBMs edeKT (AMBBPUAXK) - Bb3HMKBA IIOpajyl BB3MOXKHOCTTA 3a AUBBPUAXK AU
¢uHaHCKHpaHe Ha omIpeJeieH MPOLIEHT OT MHBECTUIIMATA ChC 3a€MHU CpeJCTBa, KOETO OT CBOs CTpaHa
IopakJa pPUCK OT 3aryda Ha cyMa, HaAXBbpAsllla MHBeCTUIINATA B CbOTBETHILS AepUBaTUBeH MHCTPYMEHT);

OnepannoneH puck

OrnepariMOHHMAT PUCK € CBBP3aH C BB3MOXKHOCTTA Ja Ce peaAu3upar 3aryom Imopaayl TPeIrky UAN
HeCHBBPIIIEHCTBA B CIICTeMaTta Ha OpraHmu3aliis, He40CTaThuHO KBaAM(ULMpaH IepcoHal, He0AaronpUATHA
BBHIITHI CHOUTILL OT He(PMHAHCOB XapakTep, B T.4. IIpaBeH PUCK.

Puck ot KOHIIeHTpanus

Puck oT KOHIleHTpalus e Bb3MOXKHOCTTa OT 3aryba MopaAy HellpaBMAHa AuBepcuduKalusa Ha
eKCIIO3MIIMU KbM KAMEeHTM, TPyHU CBbp3aHU KAMEHTM, OT eAMH M CbII] MKOHOMMYECKM OTpachA UAU
reorpadpcka 004acT, UAM Bb3HUKHAA OT €4Ha I ChIIla AeIHOCT, KOeTO MOXKe Aa IPUYMHU 3HAaYNTEeAHN 3aryon,
KaKTO I PUCKBT, CBbp3aH C T0AeMI HeIIPeK! KpeAUTHU eKCITO3VIINIL.

Pruck 3a ycTOMYMBOCTTA

Puck 3a ycToiuMBOCTTAa HpeAcTaBAsiBa CBOUTHE WMAM yCAOBUE OT €KOAOTMYHO, COLMAaAHO WAU
yIIpaBAEHCKO eCTeCTBO, KOeTO aKO HaCThIIM, MOXKe Ja MMa ChIIIeCTBeHO OTpUIlaTeAHO Bb3AeVICTBIe BbPXY
YCTOMYMBOCTTa Ha MHBECTUIIUUTE.

CucremHu puckose

CrucreMHNTe pUCKOBe 3aBUCAT OT OOIINTe KOAe0aHMs B MKOHOMIKATA 1 I1azapuTe KaTo 110 U MOTaT
Aa ce pasjeasT Ha MaKpOMKOHOMMYECKM, AVIXBEH, BaAyTeH, MH(AAIVIOHEH, IOAUTUIECKN, HOPMaTUBEH,
HelpeABUAVUMH CEOUTHU. YIIPaBAsSBallOTO APY>KeCTBO He MOXe Aa BAuse BbPXy CUCTeMHITe PUCKOBe, HO
I OTYMTA U Ce ChOoOpa3sBa C TAX.

1. MaKpOMKOHOMMYECKI PUCK - BEPOATHOCTTa Aa ObAe HapyIllleHa MaKpOMKOHOMMYecKaTa CTaOMAHOCT B
Abp>KaBUTe, B KOUTO nHBecTupa Y /;

2. ANXBEH PUCK - BePOsITHOCTTa OT IOKayBaHe Ha AMXBEHMTe IIPOILIeHT! A0 HIBa, KOUTO Aa HaMaAsT pbCTa
Ha MKOHOMMKaTa IIOCpeACTBOM OrpaHMYaBaHe Ha KpeAUTUpaHeTo;

3. BaAyTeH PUCK - CBbP3aH C eBeHTyaaHa AeBaABaliis A oOe3lleHsABaHe  Ha JeBa U APpyTUTe BaAyTUTe,
B KOUTO Ca AeHOMIHMpPaH! nHBecTuiunTe Ha PoHA];

4. yHpAaIMOHeH PUCK - BEPOSATHOCTTa OT 3HAUMTEAHO IIOKauBaHe Ha MH(pAaMATa A0 HUBA, KOUTO
orpaHmnyaBaT CIIAHO pbCTa Ha MKOHOMMKaTa 4ype3 IIOBUIIIaBaHe Ha KpalHITe 1IeH! Ha IToTpeb.eHune, CBBaT
BBTPEILIHOTO ThpCeHe U BOAST A0 BUCOKa Oe3paboTuiia;

5. AedaarvioHeH pUCK - BEPOSITHOCTTa OT HaMaAsBaHe Ha OOIIJOTO IIEHOBO paBHUINE Ha CTOKUTE U
yCcAyTuTe, HaMaAeHO ThpceHe I IToTpeOAeHe U CbOTBETHO CIlaj, B MKOHOMMYecKaTa aKTMBHOCT;

6. HOpMaTUBEeH PUCK - BEPOATHOCTTa OT Pe3Ky IPOMeHM B 3aKOHOJaTeACTBOTO, KOUTO Aa AOBejaT A0
BAOIlIaBaHe Ha MKOHOMMYeCKaTa CUTyalMsl B CbOTBeTHaTa Abp>KaBa, HO IIpeABU/ XapMOHM3alMATa Ha
OBATapCKOTO 3aKOHOAATEACTBO C €BPOIIEICKOTO, MaAKO BEPOSTHO € Ja Ma APAacTUIHU IIPOMEH, KOUTO Aa
BAOIIAT CUTyalMsATa B CTpaHaTa, IOpaAM KoeTO 3a bbarapms, Tosm puck Moxe ga ce cMsTa 3a
HpeHeOPeXKIMO HUCHK;
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7. IOAUTUYECKM PUCK - BEPOATHOCTTA OT Bb3HMKBAHe Ha IOAUTHYECKAa Kpu3a, KOATO Ja A0Bede A0
BAOIIIaBaHe Ha MKOHOMMYeCKaTa CUTyalyisl B CbOTBeTHATa CTPaHa, KaTo TO3M PUCK € CBbP3aH C Bb3MOKHOCTTa
IIPaBUTEACTBOTO Ha €4Ha Abp>KaBa BHE3aIIHO 4a CMeHI IT0OAUTHKAaTa CU U B pe3yATaT Ha TOBa Cpejara, B KOsITO
paboTAT gpy>KecTBaTa 4a ce IIpOMeH) HeDAaroIpusITHO, @ MHBeCTUTOPUTE Aa IIOHecaT 3aryou;

8. APyTHu CUCTeMHI PUCKOBE - IOPOAEHM OT CBeTOBHATA IOAMTUYECKA I MKOHOMIYeCKa KOHIOHKTYpa, ca
BBb3MOJKHaTa HEeCTAaOMAHOCT MAM BOEHHU AeVICTBUS B pernoHa, a OeicTsusATa M aBapumre ca $akTropyu,
YCAOXHSBAIIM BCAKA CUICTEMa 3a yIIpaBAeHle Ha PUCKOBeTe.

B 3akamouenme, mnBecturopute caeasa da MMar IIpeABI, Y€ CTOMHOCTTa Ha asaoseTe Ha PoHaa n
AOXOABT OT TSIX MOTAT Ja ce IIOHIKAT, ITledaa0aTa He e rapaHT/paHa I MHBECTUTOPUTe IIoeMaT pIcKa Ja He
BB3CTAaHOBAT MHBECTULIMATA CU B IIbACH pa3Mep.

I1.3. ITpaBunaa 3a o1jeHKa Ha aKTMBUTE

IIpaBnaara 3a oreHKa Ha rmopTdpeiiaa 1 3a orpeeasiHe Ha HeTHaTa CTOMHOCT Ha aKTUBITe Ha /loroBopeH
¢ong, , TpeirsH - AaTepHaTUBeH A0X04” ca NPUAOXKeHM KbM HacrosAmusa Ilpocnekr u mpeacraBasBaT
HepasJeaHa JacT OT Hero.

I1.4. XapakTepnucTuka Ha TUINYHIS MHBECTUTOP, KbM KOTOTO € HacO4eHa geviHocTTa Ha JAd

VuBecTnimonHMAT NpoayKT Ha PoHAa e mpegHa3HadeH 3a AKIla, KOUTO:

¢ Ca roTosu ga moemar HUCBHK KbM yMepeH MHBECTUIIMOHEH PUCK, C Ile] pealu3upaHe Ha CcTaOMAHA
AOXOAHOCT;

¢ Xeaasar ga mMar curypHa um Obp3a AUKBUAHOCT, Oe3 TOBa Jga HapylllaBa IIOCTUTHATHS AOXOJ OT
VMHBECTUIIVATA;

* JlckaT aa AuBepcuduiiMpaT pycka Ha COOCTBeHIs CU TOPTQeria;

* JlckaT mapuTe UM ga ce yIipaBAsABaT OT IIpodecrioHaAHN MEeHUAXbPI.

(usm. c peuwteriue om 29.06.2023) Cunrame, dye aAsaosete Ha PoHga ca MoAXoAAIIM 3a ObATApPCKU U
4y>XXAECTpaHHU AUIA, MHAVBUAYAaAHVM VM VMHCTUTYLIMOHA/AHM WHBECTUTOPM, KOWUTO TBPCAT AUKBUAHA
VMHBECTUIINS BbB (PMHAHCOBU MHCTPYMEHTU C BMCOK 40XOJ, C BB3MOXKHOCT OBp30 Ja IpodajaT 4acT AU
BCUYKV CBOU A5110B€ U Aa I10Ay4aT TsIXHaTa CTOMHOCT, BKAIOYNUTEAHO peaau3ypaHaTa 40XOAHOCT, TPV HUCKO
AO YMepeHO HUBO Ha PMCK UM BB3MOKHOCT 3a IIOCTUTaHe Ha CTaOuAHa A0XOoAHOCT. IlpenoppunreaHmsT
VHBECTUIVIOHEH XOPU3OHT e 1-3 roguHu IIpu yMepeHo HUBO Ha pucK. POHADT € MOAXOASIIL 3a MHBECTUTOPU
C OCHOBHU 3HaHMA M MaAbK MAM HMKaKbB ONUT Ha (PMHAHCOBUTE I1a3apy, KOMUTO ca HasCHO, ye Morar Ja
3aryosIT 4yacT OT MHBeCTMpaHaTa Cyma.

II1. KOHOMMYECKA MH®OPMAIINSI

II1.1. JanbueH pexxXum - o0aaraHe A40XOAWUTe Ha IIpUTeKaTeAnTe Ha As110Be

Tosu pasaea ot npocnexTa mpeacTass nHGOpMaIs 3a OO JaHbUeH peXXnM, Tpnuaoxum 3a Ponga,
KOITO e OT 3HaueH!e 3a IIpuTeXXaTeAnTe Ha As10Be, M ce OTHAcCs 3a 001araHe Ha 40XOAUTe UM OT CAEAKU C
AsAA0BeTe Ha (POHAA CBIAAcCHO AEVICTBAIIOTO KbM AaTaTa Ha To3u IIpocrekT 4aHBYHO 3aKOHOAATeACTBO. B
MHTepec Ha IpUTeKaTeAlTe Ha AsS10Be U Ha BCUYKU MHBECTUTOPU € Ja ce KOHCYATHpaT II0 Te3U U APyTu
AAaHBUHM BBIIPOCU C AAHBYHU EKCIIEPTH, BKAIOUMTEAHO OTHOCHO AAHBYHMUS e(PeKT B 3aBMCUMOCT OT
KOHKpeTHaTa CUTyallVsl.

3.1.1 KopriopaTuBHO gaHb4HO 0OaaraHe Ha /loroBopHIs POHA
ITeqvaabara Ha PoHAA He ce 061ara ¢ KOpPIOpaTUBEH AaHBK.

3.1.2. OGaaraHe A0X0OANTe Ha IpUTeXKaTeAnTe Ha Asa0Be oT POoHAa
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HetnuAar aoxoa, peaamsupan ot JorosopHmst $oHA, yBeAndasa HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
®oHAa 1 CHOTBETHO CTOIMHOCTTa Ha Herosure Asaosere. Tbil kKaro PoHAA He paspesensl A40X04 MeXAY
VMHBECTUTOPUTe, IIOCAejHUTe Ouxa MOrAM Ja peaausupar KallUTaloBa Iledaada KaTo IIpodajaT
IIpuTe>XXaBaHUTe OT TsIX Ad10Be oOpaTHO Ha PoHAA.

IIputexxaTeanTe Ha As110Be MOraT Aa IPUAOOUSIT 40X04, OT MHBECTUIIUNTE CU BBB (POHAa 1104 popmaTa
Ha KaIlTaJoBa redyaa0a (IT0A0XKNUTeAHa pa3ArKa MeXAy IpoJa’kHaTa IleHa U JOKYMeHTaAHO JoKa3aHaTa
IleHa Ha TpuAoOMBaHe Ha As110BeTe).

3.1.2.1. OGaaraHe Ha A0XOANUTe Ha PU3MIECKN ANIIA:

Joxoaute ot caeakn ¢ AsaoBe Ha PoHAa (peaamsypaHaTa KaluTaloBa Iledaada) Hpu oOpaTHO
M3KyIlyBaHe Ha Asia0BeTe oT PoHAa He ce 0Oaarat, KOorato noaydarea Ha 40XoJa ca MeCTHI (PU3NUecK ANLia
nau GpU3NIecKn AnIla, yCTaHOBEH! B Abp>KaBa 41eHKa Ha EBporieiickis cpio3 mAu B ApyTa Abp>KaBa UleHKa
Ha EBpoOI1eifckoTo MKOHOMIYEeCKO ITPOCTPAHCTBO.

Joxoaute ot cAeaku c As1108e Ha PoHAQ, TOAydeHN OT PU3NIECKN AUIla, yCTaHOBEHN B TpeTa AbP>KaBa,
ce oDaarat c OKOH4YaTeAeH AaHbK B pazMmep 10% Bbpxy ob6aaraemust 4oxoa. ObaaraeMmsT 40X04 € cymara OT
peaausupaHuTe IIpe3 roAnHaTa redaadu, orpejeeHN 3a BCsIKa KOHKpeTHa cAeAKa, HaMa/leHa CbC cymMara OT
peaausupaHuTe Ipe3 TOAMHATa 3aryon, oOIlpejeleHM 3a BCsiKa KOHKpeTHa cJeaka. Peaamsupanarta
nevaaba/3aryba 3a BCsAKa CJedKa ce ompedeasl, KaTo IpoJa’kHaTa IleHa ce HaMaasdBa C IleHaTa Ha
npuAoOuBaHe Ha asa0BeTe. KoraTo gs110BeTe ca mpnug00MUTH Ha Pa3ANYHM 1I€HU U BIIOCAEACTBIIE Ce IIpoJaBa
9acT OT T:IX, KaTo He MOXe Aa ObJe 40Ka3zaHO KOM OT TSIX ce IIpOAaBar, IleHaTa Ha IIp1A0OVBaHe Ha AA10BeTe
e cpeaHOIIpeTerleHara IleHa, ollpeJeJeHa Bb3 OCHOBA Ha IleHaTa Ha IpuAoOMBaHe Ha Abp>KaHUTE As10Be
KbM MOMeEHTa Ha IIpogak0aTa.

Apyru caydau Ha 0CBOOOAeH!U OT 4aHBK A0XOAM OT As110BeTe Ha AOTOBOPHIS POHA!

® JaHBK BBPXy HacAeACTBOTO He ce 3aIlJallla OT IPeKMBeAUs CBIIPYT U OT HaCcAeAHMIIUTE IIO IIpaBa
AVHIA 6e3 orpaHIYeHs;

® He ce oDAaraT C 4aHbK UMYIIleCcTBaTa, IPUAOOUTHU I10 AapeHue MeXXAy POAHMHM 110 IIpaBa AVHUA U
MeXAY CBIIPY3IL.

3.1.2.2. O0aaraHe Ha AOXOANTe Ha IOPUANIECKA ANIIA:

PeaansupaHuTe IpUX0AN/pa3xoau OT CAeAKN C As10Be Ha PoHAa He ce IIpM3HABAT 3a AAHBYHU I1eAN
IIpK onpejeAsiHe Ha AaHbUHIs (PMHAHCOB pe3yATaT Ha MeCTHU IOPUAMYECKM ANl U Yy>XAeCTpaHH!U AULla
OT M:ICTO Ha CTOIIaHCKaTa AeltHoCT B PenryOanka boarapus.

CpraacHo 3aKoHa TOBa CTaBa KaTo:

® (CYETOBOJAHMAT pe3yATaT Ha MeCTHU IOpUAMYECKM AMI]a M 4y>KAeCTpaHHM AuIla OT MACTO Ha
cTromaHckara gertHocT B PerryOanka bbarapus ce Hamaassa ¢ meyaabarta oT mpogakbaTa Ha As1a0Be oT PoHja
IIpu oIlpeAeAsiHe Ha AaHbUHUS (PUMHAHCOB pe3yATar.

e 1pu 3aryba OT cAeaku c Asda0Be BbB PoHga, oDave, Teau Aniia caelBa Aa yBeAandaT CU€TOBOAHIA
(¢unaHCOB pesyaTar c oTpullaTeAHaTa pa3AnKa MexXAy IpojakHaTa IieHa I IleHaTa Ha IIpuAo0uBaHe Ha Te31
As10Be.

Aoxoaute ot caeaku ¢ gsa0se Ha PoHga He ce 0Oaara C AaHbK P M3TOYHUKA.

3.1.2.3./130sarBate Ha ABOVIHOTO AaHBYHO OOaaraHe

qY)K,ZI,eCTpaHHI/ITe (l)I/ISI/I‘leCKI/I 41 IOpI/I,ZI,I/I‘IeCKI/I ANIIa - HpI/ITe)KaTe/H/I Ha A45110B€ Ha q)OH,ZI,a caedBa Aa mMar
IpeABuJ, 4e Korato Mexay Pernyoanka bparapus u cboTBeTHaTa 4yKJ4a Abp>KaBa, YMeTO MeCTHO AuIie e
roAyJyaTteAsT Ha 40X0Aa, MMa CKAIOUeHa cIrioro46a 3a m30ArsaHe Ha 4BOHOTO AaHBUYHO ODO./araHe, HEMTHUTE
pasnopea0u uMat IPUOPUTET ITpes, O'bArapCcKOTO BBTPEIITHO 3aKOHOAaTeACTBO, KaTo ce rpuaara [Iporeaypa
3a IIpuAaraHe Ha CIIOroA0uTe 3a U30sATBaHe Ha MeXXAYHapOAHOTO ABOMHO AaHBYHO OOAaraHe Ha 4OXOAUTE U
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JMIMYIIIECTBOTO 110 OTHOILIIEHME Ha Yy KAeCTpaHHU ANlla 110 raasa 16, paszaea Il ot JanbyHO-OCUTYpUTEAHIASL
IIporecyaleH KO4eKc.

3.1.2.4. /laHbK BbpPXYy HACA€ACTBOTO

CopraacHo 4a. 29 or 3akoHa 3a MecTHUTe daHblu U Takeu (3MAT), HacaeaeHOTO B cTpaHaTa MMYIIECTBO
I10AA€X! Ha o0AaraHe KakTo, KOraToO MMYIIIeCTBOTO € IIOAy4eHO OT ObATapcKU IpaskAaHy, Taka U KOraTo e
II0Ay4eHO OT 4y>KdecTpaHHM rpaxJann. CpraacHo raasa sTopa, Pasaea Il or 3MAT, HacaegHUKBT ABAXKU
AAaHBK BbPXY MMYILIECTBOTO, KOETO € HacAeAlA IO 3aKOH, 3aBelllaHue 1uan 3aseT. JaHbK He ce AbAXU aKO
HacAeJHUKBT € IPeXUBeAUAT CBIPYI Ha HaclejodaTeAs WUAM HaCAeAHULM IO IIpaBa AUHUS 0e3
orpanmdenus. HacaegeHoTo mumyimectso (BKAIOYBAIIO HpaBaTa UM HaMadeHO CbC 3agbAKeHMATa Ha
HacaejoJaTteAs) ce OlleHsBa KbM MOMEHTa Ha OTKpMBaHe Ha HacAeACTBOTO, KaTo B cAydall, 4e
HaCAeACTBeHOTO MMYIIeCTBO BKAIOYBA LIeHHI KHIKa, Te Ce OLIeHABAT I10 Bb3MOXKHOCT I10 I1a3apHa CTOVHOCT.
Caea Kato ce olleHM, HacAeACTBeHaTa Maca ce pasJelsl Ha HacAeACTBeH! As140Be, ChIAacHO ITpaBiAara Ha
3akoHa 3a HacaeACTBOTO. PasMepbT Ha AbAXKMMUS 4aHBK Ce OIlpeseas 3a BCeKU HaCA€AHVK VAV 3aBeTHMK
IIOOTAEAHO.

3.1.2.5. laHBbK BBpPXY AapeHue
Cpraacno raasa Bropa, Pasaea III ot 3MAT, ce 4baXkym AaHbK BbpPXy CTOMHOCTTa Ha MMYIIIECTBO,
IpUAOOUTO IO AapeHue uAu Oe3Bb3Me3gHO NPUAOOUTO MO Apyr HaumMH. JaHbBK He ce ABAXKM, aKo
MIMYIIIeCTBOTO € IIPUAOOUTO IO JapeHNe MeXAY ChIIPY3U A POAHMHM 10 IpaBa AVHMNAL.
Hacrosmara mHpopMarusl He e M3uepriaTeAHa ¥ He IIpeACTaBAsBa IpaBeH MAU AaHbYEH CbBeT.
JaHpUuHOTO OOJaraHe 3aBUCU OT KOHKPETHU OOCTOATEACTBA, CBbP3aHM C MHBECTUTOPA, M MOXe Ja ce
IIpoMeH:I B ObJelrte.

II1.2. Bp3narpaxaeHue Ha YIIpaBAsiBalljOTO APY>KeCTBO M pa3xoau 3a cMeTKa Ha Y/

['oauMIHOTO BBb3HarpaXkAeHue Ha YNOpPaBAsSBAIIOTO APY>KeCcTBO € B pasmep Ha 1.30 (eaHo msa0 n
TpugeceT) Ha CTO OT CpeJHaTa TOAUIIIHA HeTHa CTOVMHOCT Ha akTusuTe Ha JorosopHus ¢QoHA.
Bb3narpaxgennero ce HaumcAsBa BCeKM KaJdeHAapeH JeH. Bon3HarpakaeHmero 3a HepaDOTHUTe AHU ce
onpeJeAs Ha OazaTa Ha HeTHaTa CTOMHOCT Ha aKTMBMITe 3a IOCAeAHIs pabOTeH JeH.

YrpasasABamioTo 4py>KecTBO MOXKe Ja ce OTKaXke OT YacT OT TOBa Bb3Harpak4eHue 110 CBOs IIpelleHKa,
BK/. KaTO B onipejeaenu AHu Y/ Mo>Ke Aa He HaulMCAYM HUKAKBO MAY Aa Ha4MCAU II0-MaAKO OT AOIyCTMMOTO
Bb3HarpakeHue.

Bbsnarpaxkaenne ce 4bAXu 1 3a nepmuoga or yupegsasaHe Ha PoHAa 40 AOCTUTraHe Ha MMUHMMAa/AHAaTa
HeTHa CTOVHOCT Ha akTtuBuTe Ha PoHga cbraacHo 4. 9, aa. 1 3SAKMCATIKI.

3a cMeTKa Ha YTIpaBAsBalllOTO A4PY>KeCTBO ca BCMUKI Pa3XxoAu 110 yupegsapaHeTo Ha Jorosopans Pong,
BKAIOUMTeAHO Takcy Ha Komumcnsra 3a n3aaBaHe Ha pa3pellleHue 3a OpraHn3yupane 1 yrpasaenue Ha PoHaa,
Takca Ha LlenTpaanus genosurap 3a perucrpupane Ha Asa0BeTe Ha PoHAA, KAaKTO M Bb3HarpakKAeHus Ha
KOHCYATaHTH.

II1.3. Takcu(xoMMCcMOHM) IPU MOKYIKa U IIpojgax0a Ha Asa0BeTe Ha PoHga -pa3xoam 3a cMeTKa

Ha MHBeCTUTOPUTE

ynpaBA}IBaH_[OTO APY>KECTBO BKAKOYBa B €eMMCMOHHATa CTOMHOCT Ha 3aKyIlyBaHUTE As10B€e HaA6aBKa C
Ile/ IIOKpHMBaHe Ha pasxoAuTe 110 IpogakOaTa B pazmep Ha 0.10% oT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAUH
A5, He3aBUICHMO OT pa3Mepa Ha MHBeCTMpaHaTa OT e4HO ANlie CyMa.

YrpaBAsiBaIloTo ApPYy>KeCcTBO HaMaAsBa IleHaTa Ha OOpaTHO M3KyIlyBaHe Ha As10BeTe C OTOUB C Iiea
IIOKpUBaHe Ha pa3Xo4uTe 110 0OpaTHOTO M3KyIlyBaHe B pa3Mep Ha:

a) 0.30% ot HeTHaTa CTOITHOCT Ha aKTUBUTE Ha eAVH As1 — aKO CymaTa e O14a MHBeCTpaHa 3a CPOK A0
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12 Mmecelia BKAIOYMTEAHO;

b) 0.10% oT HeTHaTa CTOVHOCT Ha aKTUBUTE Ha €AUH As1 — aKO CyMaTa e O14a MHBeCTpaHa 3a CPOK HaJ,
12 meceria;

Cpox®bT ce onipeseas KaTo 3a HadyalHa gaTta ce IIpyeMa Jararta, Ha KOATO IoAcMeTKaTa Ha MHBECTUTOpa
KbM CMeTKaTa Ha YTIpaBAsABaIllOTO APY>KecTBO B LleHTpaaHusI AerIo3UTap e 3aBepeHa C IpUAO0OUTHUTE A5110Be,
a KpaliHaTa gaTa e JaTaTa Ha I10JaBaHe Ha IIOpbykKaTa 3a OOpaTHO M3KyIlyBaHe Ha AsaoseTe. [Ipu nzgasen
JacTiyeH 454 o0paTHOTO M3KyIlyBaHe ce M3BbpIIBa 110 1leHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
eAVH As1, YMHO>KeHa I10 4acTTa OT e AMH 11514 As4, IIpUTe>XKaBaHa OT MHBeCTUTOpa.

VuBectutopure Morar 4a AbAXaT U TaKCU 3a AOITbAHUTEAHU YCAYTH, OKa3BaHM UM OT Y IIPaBAABaI]OTO
Apyxectso, cbraacto Tapudara Ha ¥/, HaanyHa Ha yeOcaiiTa Ha APY>KeCTBOTO.

II1.4.Pasxoau 1 Takcu 3a cMeTKa Ha PoHAa (KOCBEHM pa3Xxoay 3a MHBECTUTOPA)

3.4.1. Pa3zxoau 3a cmeTKa Ha PoHga

e [oauIHOTO Bb3HarpakgeHue Ha YIIpaBAsBalllOTO APY>KecTsBo e B pasmep Ha 1.30 (eaHo 115120 1
TpuAeceT) Ha CTO OT CpeAHaTa roAUIITHA HeTHa CTOMTHOCT Ha aKTuBMTe Ha /J0oroBopHus POHA.

e BnsHarpaxgenne Ha Jenosurapsi — cbraacHo Jorosopa ¢ Jdernosurapsi;

e Brn3HarpakgeHus M Takcy Ha MHBECTUIIMOHHUTe IocpeAHuIy, Oankmu u llenTpaanusa genosurap u
ApyTu IOA0OHY, CBbP3aH! C MHBeCTUpaHe Ha akTuBuTe Ha JorosopHius OoHa;

e Brn3HarpaxgeHnerTo Ha OAUTOPUTeE 3a 3aBepKa Ha roAUIIHNS pUHaAHCOB OTYeT Ha JoroBopHus poHA,
pasxoauTe 3a pekaaMa 1 MapkeTuHr Ha PoHAa, 3a KOHTaKT! C MHBECTUTOPUTE, TeKyIIIUTe TaKCH 3a HaA30p,
4AeHCTBO U Apyru 1moAobHm Ha Kommcusara u lleHTpaaHus genosutap M APYIM Abp>KaBHU OpraHu I
VMHCTUTYIIUM, CBbp3aHu C AeliHocTTa Ha PoHja;

e PasxoauTe No OCBHIIECTBEHM CAEAKU C IIeHHU KHVDKA UAU APYTU AUKBUAHU (PUMHAHCOBU aKTUBU U
IIpU IIpeolleHKa Ha MHBeCTUIIMNTe B TaKMBa 1JeHHI KHIKa M aKTUBM, pa3XoAuTe OT OTpUIJaTeAHU KypPCOBHU
pa3AuKy, U3BBHPEeAHM Pa3XxoAM, KOUTO He ca II0 BMHAa Ha AABXKHOCTHM AMIIA, KaKTO M APYTU Pa3dXxodnu,
oIlpejeAeHM I10 IIpeABUAEHNS B 3aKOHa ped;

e /pyru pasxoau, nocouenn B Ilpasnaarta Ha Ponja 3a cmeTKa Ha PoHAa, CHAEOHN U APYTU Pa3XOAH,
CBBP3aHM ChC 3alllUTa MHTepecuTe Ha IpuTeXaTeAuTe Ha As10Be B JoropopHus poHA, KaKTO U APYIU
U3BBHPeAHU pa3Xxoau, CBbP3aHu C AeiHOcTTa Ha PoHAa.

o (u13M. ¢ pemenue ot 29.06.2023)Pa3xoau 3a BHHIIIHI KOHCYATaHTHU BbB Bpb3Ka C OOMdYaliHaTa AeMHOCT
Ha PoHga, BKAIOUUTEAHO 3a MapKeTMHIOBM YCAYTM U peKdaMa, IOPUANYECKU yCAYTH, YCAYTU 3a
BPB3KU C MHBECTUTOPUTE, YCAYTM 3a AUCTpUOYIU Ha AsaoBeTe Ha (oHAa (aKO MMa TaKMBa
BIIOCAEACTBIE), YCAYTH 3a CHeljaau3upaHa MHPOpMaIIOHHa IT0AAPBXKKa, aDOHaMeHTH yCAYTH 3a
AOCTBII A0 CIlelMaAu3upaHy MHPOPMAIIMOHHNM MacUBU M CUCTeMM, KypUepCKU YCAYTU U APYIu
eAHOKpaTHI 1A IIepUOANYHU YCAYTY, CBbP3aHI AMPEKTHO C geliHocTTa Ha PoHaa.

3.4.2. EBeHTyaaHV pa3xoay MAM TakCy, pasandHM OT pasxoaure, mocodenn B 111.3 i 3.4.1 ot

II1.4 , BKATOYMTEAHO TAaKCH 3a IIOCTUTHATH pe3yATaTH, pa3jeldeHN Criopej TOBa, 4aAU ce I1aamaT

OT mpuTexareass Ha As40Be, KOJAeKTMBHaTa WMHBeCTUMIIMOHHA CXeMa M YIIPaBAsABamiOTO
APYXeCTBO.

3a cMeTKa Ha MHBECTUTOPUTE ca eBeHTyaAHUTe pa3xoau 3a usgasaHe oT ,LlenTpasen genosurap” A/

Ha yAOCTOBepeHIe 3a IpuTe>KaBaH! (PMHAHCOBU MHCTPYMEHTH, 10 MCKaHe Ha IIpuUTeKaTels Ha As140Be, 3a

M3IIpalllaHe 110 IIOIaTa Ha ajpeca Ha MHBECTUTOPUTE Ha AOKYMEeHTH, CBbP3aHM C IIOKyIIKaTa 1 OOpaTHOTO

U3KYIlyBaHe Ha As410Be (IIOTBbp>KJAeHNe 3a U3ITbAHeHNe Ha IIOpbuKaTa 3a ITOKYIIKa/oOpaTHO M3KYIlyBaHe,

yaocrosepenue ot ,llenrpasen genosurap” A/ 3a npurtexxasaHuUTe A5S40Be), KAKTO U €BeHTyaAHO APYIU

pasxoam, CBbP3aHM C IIpejocTaBsHe Ha AOIBbAHUTEAHM YCAYIM Ha MHBeCTUTOpUTe. 3a CMeTKa Ha

31



THRACIAN
INVEST

VHBECTUTOPUTE Ca DaHKOBUTE TaKCU ¥ KOMVCHOHMU 3a IIpeBo4 Ha CyMITE IIPM 3allliCBaHe (eMI/ITI/IpaHE) u
O6paTHO M3KyIlyBaHe€ Ha As410B€, BKA. KOTIaTO IIpe€BOABT € OT/KT)M CTpaHa W3BbH EBpOHeﬁICKOTO
MKOHOMMYECKO ITPOCTPAaHCTBO.

3.4.3. OmicaHne Ha IIOANTHKATa OTHOCHO IIpeKNnTe M KOCBeHM OepaTUBHY Pa3Xxoay M TaKCU
B pe3yaTaT Ha M3M0A3BaHe Ha e(peKTMBHI TeXHNKM 3a yIIpaBaeHNe Ha nmopTderiaa
Becnukn pasxoam m Takcu, kouto PoHABT HOHACcsA B IIpolieca, ce BKAIOYBAT B IleHOOOpa3yBaHeTO Ha
CbOTBeTHaTa cgeaka.

IIL.5. Aammm 3a pasxoaute u 3a pesyarature Ha PoHga 3a MpeAVIITHI TOAVIHI
IIpeasug obcrosATeACTBOTO, Ue POHALT e yupedeH 1pes 2023r., nHPpOpMaIMsTa 110 HaCTOAIINS pa3jea
e HelpuAoXuMa.

IV. TbPTOBCKA MH®OPMALIUS

IV. 1. Ycaosust u peg 3a emutupate (mpogaxoa) 1 oOpaTHO M3KyIlyBaHe Ha AsA0BeTe

AorosopHusatr PoHs e 3agbAKeH IOCTOSIHHO (BCceKu paboTeH JeH) Ja Ilpeddara AsAoBeTe CU Ha
VMHBECTUTOPUTE MO €MMCUOHHA CTOMHOCT, OCHOBaHa Ha HeTHaTa CTOVMHOCT Ha aKTMBUTe Ha eAUH A4,
yBeAUJeHa C pa3xoAuTe 110 eMUTHpaHeTo, B pasmep Ha 0.10% oT HeTHaTa CTOMHOCT Ha aKTUBIUTE Ha €AVH AS1A.

(n3Mm. ¢ pemenue ot 29.06.2023)I1og ,, muBecTupana cyma” B Hactosamuys IIpociekr  ce MMa mpeasug
ob11aTa cyma, BHeCeHa OT eAVH MHBeCTUTOp 10 BCUMYKH I104aAeHM OT Hero IIOPBUKM 3a ITOKYIIKa Ha As110Be
Ha Ponga. B nHBecTnpaHara cyMa He ce BKAIOYBAT BHECEHM OT MHBECTUTOpPa CyMM 3a IHOKYIIKa Ha As10Be,
KOUTO cAeJ TOBa ca M3KyIleHM obopaTHO oT PoHAA. 3a ,eAVH MHBECTUTOP” ce CUMTAT BCUYKM ITeHCUOHHU
¢onaoBe, yripaBasBaHM OT €4HO U CBHIIIO IEHCMOHHOOCUTYPUTEAHO APY>KECTBO, KaKTO M BCUMUKY KOAEKTUBHIU
VHBeCTUIIMOHHM CXeMI ¥ MHBEeCTUIIMOHHU APY>KeCTBa OT 3aTBOPeH TUII, yIIpaBAABaHM OT €4AHO U CBIIO
yIIpaBAsBaILlO APY>KeCTBO.

MuHnmaaHaTa CTOMHOCT Ha IIOPBhUKa 3a MOKYIIKa Ha A4s10Be, OCBEH B CAydail Ha CKAIOUYeH 40TOBOP
3a epuoANYHO MHBecTupaHe, e B pasMep Ha 100 eBpo. VHBecTuTOpMUTE, KOUTO >KeAasT Aa NPUAOOUAT
AsA0Be, He MoraT Ja IloAaBaT IIOpbYKa 3a IOKYIKa Ha CTOMHOCT I1o-Maaka oT 100 eBpo. MunumaaHnara
CTOMHOCT Ha cAe/KaTa IIO eaHa IIOpbUKa 3a eMUTHpaHe He OrpaHIYaBa Bb3MOKHOCTTA J4a ObAaT M3AaBaHN
JacTMYHU AsAA0Be, KOraTo Cpellly BHeceHaTa CyMa He MoXe Ja ObAe M34aleHO 1540 4UCAO AsA0Be.
MuHuMaaHuUAT pasMep Ha MHBeCTMIIMATa IIPM 3aKyllyBaHe Ha As40Be BbB PoHga 3a HOPDBUKHUTE,
U3ITbAHABAHM Ha Oa3aTa Ha CKAIOYeH JOTOBOP 3a IepUOANYHO MHBeCTpaHe, € B pasMep Ha 25 (4BajdeceT U
I1eT) eBpo.

AorosopHuAaT PoHY e 3agbAKeH IO JCKaHe Ha IIpuUTeXXaTeAlnTe Ha As40Be Aa U3KyIyBa OOpaTHO
AsA0BeTe CI 110 1leHa, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTe Ha eAVH As14, HaMaleHa C Pa3XoAuTe 110
00paTHOTO M3KYyIlyBaHe B pa3Mep Ha:

a) 0.30% oT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €AVH AsA — aKO CymaTa e O1.4a MHBeCTMpaHa 3a CPOK J0
12 Mecelia BKAIOYMTEAHO;

b) 0.10% oT HeTHaTa CTOVHOCT Ha aKTUBUTE Ha €AUH As1 — aKO CyMaTa e O14a MHBeCTpaHa 3a CPOK Haj,
12 Mmeceria;

Cpox®bT ce onipegeas, KaTo 3a HadaAHa AaTa ce IIpyeMa JartaTta, Ha KOsTO IIogCMeTKaTa Ha HBeCTUTOpa
KbM CMeTKaTa Ha YTIpaBAsABaIlloTO APY>KecTBO B LleHTpaaHusI Aelo3UTap e 3aBepeHa C HpUAO0OUTHUTE A5110Be,
a KpallHaTa gaTa e JdaTaTa Ha I10JaBaHe Ha IIOpbyKaTa 3a OOpaTHO M3KyIlyBaHe Ha Asiao0BeTe. [Ipu nszgasen
JacTiyeH 4541 oOpaTHOTO M3KyIlyBaHe ce M3BbpIIBa II0 I1leHa, paBHA Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
eAVH A4, HaMaJeHa C pa3XxoAuTe IO OOpaTHOTO M3KyIlyBaHe, YMHOXKeHa IO YacTTa OT eAUH I AsdA,
nputexkasaHa oT mHsectutopa. IIpeaxoaHurte mspeuyeHms: He ce IpuaaraT B cAydyauTe Ha CIUpaHe Ha
00paTHOTO M3KYyIlyBaHe Ha Js10Be.
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MunuMazHa CTOMHOCT Ha IIOpbhUYKaTa 32 OOpaTHO U3KYIlyBaHe, , OCBeH B cAydall Ha CKAIOYEeH A0TOBOP
3a IIepUOAMYHO MHBecTupaHe, e B pasmep Ha 100 eBpo. AKO CTOMHOCTTa Ha BCUMYKU IpUTEXKaBaHU OT
UHBECTUTOPA A10Be e 1o-Maaka ot 100 eBpo, Toit MOXKe ga ' mpogade oOpaTHO C e4Ha IIOpbUKa. AKO caed,
U3II'bAHEHNEe Ha TIOpbUKa 3a 0OpaTHO M3KyIlyBaHe, OCTaThKBT OT AsA10Be Ha MHBecTUTOpa O6u 61ma 1o 100
eBpO, IIOpbUKaTa 3a OOpaTHO U3KyIlyBaHe caeasBa Ja Obae IOoJajeHa 3a BCUUKM HPUTEXKaBaHU OT
VMHBECTUTOpa As40Be. MMHMMaAHUAT pa3Mep Ha IIOpbuUKaTa Ipy OOpaTHO M3KyIlyBaHe Ha AsS10Be BbB
donga 3a IOPBUKUTE, U3IbAHABAHU Ha OasaTa Ha CKAIOYEH AOTOBOP 3a NePUOAMYHO MHBECTHpPaHe, € B
pasMep Ha 25 (4BajeceT 1 IIeT) eBpo.

IIpoaaxxbaTta M oOOpaTHOTO U3KyIlyBaHe Ha asaoBeTe Ha JoropopHmus ¢QoHJ ce U3BbpIIBA OT
Y1paBasBaIioTo Apy>KecTBo OT MMeTO U 3a cMeTKa Ha JoropopHus (poH/ 10 eMUCHOHHAaTa CTOMHOCT UAN
IleHaTa Ha OOpaTHO M3KyIlyBaHe, OIlOBeCTeHa B Hall-0Am3kus paOOTeH JeH, cAeaBalll AeHs, B KOWTO e
HaIlpaBeHo IIcMeHOoTo uckane. [Topbukara 3a IOKyIKa Ha 45140Be ce U3I'bAHABA A0 Pa3Mepa Ha BHeceHaTa
OT MHBECTUTOpa CyMa, KaTo OpOsT Ha 3aKyleHuTe As40Be ce 3aKphIasiBa KbM II0-MaAKOTO 1S40 YMCAO, a
cpelly ocTaThKa OT BHeCEHaTa CyMa ce U3jaBa JacTU4eH As, OMCcaH A0 YeTBbPTUS 3HaK CAe AeceTuyHaTa
3areras1, 110 peAa, IIpeABlAeH B IpaBuAaarta Ha Llenrpaanus aenosurap. JoroBopHuAT poHA HAMa IIPaBo Aa
eMUTHpa ASA0B€, YMATO €MUCHOHHA CTOMHOCT He e U3IIsA0 3aIllaTeHa.

Benuxku moppukm 3a mpogak0a, ChOTBETHO 3a OOpaTHO M3KyIlyBaHe Ha As10Be Ha JorosopHus QpoHa,
IIOAy4eH! B Ileproja MeXAy ABe M34MCAsABaHM:A Ha €eMICHMOHHATa CTOMHOCT U IleHaTa Ha OOpaTHO
U3KYIlyBaHe, ce U3II'bAHSABAT 110 4Ha U ChIlla CTOMHOCT.

ITopbuknTe 3a MOKyIIKa Ha As140Be Ha JoroBopHus (pOH/ ce UITbAHABA B CPOK A0 7 AHU OT gaTaTa Ha
1ojapaHe Ha iopbukaTta. I TopbukuTe 3a oOpaTHO U3KyIyBaHe Ha As10Be Ha JloroBopHus GoH/ ce U3IIbAHBA
B CpoK 40 10 g ot garara Ha moJaBaHe Ha IMOpbYKaTa.

41.1. (usm. C pewenue na C4 om 24.09.2024:) Haumam 3a mnogasaHe Ha Ilopbukm.
Naentunduxars.
4.1.1.1.HauyHm 3a mogaBaHe Ha HOPbYKU
Emurtupanero (rmpogax0a) 1 oOpaTHOTO U3KyIlyBaHe Ha As110Be Ha PoHga ce uspbpmBa o T 09.00 g0
16.00 gaca Bceky paOOTeH AeH, uype3 IOJaBaHe Ha IIOPBUKa B OPUC Ha YIIPpaBAsSBaIlOTO APY>KeCTBO MAU

aucrannyonHo upes KEIT nan upes naardopmara Ha yeOcaiita Ha Apy>KecTBoTo www.thracianinvest.com

Korato moppukaTta ce mogasa B odpuca Ha Y/, B KONUTO ce IpueMar IHOPBLUKM, € HeoOXOAMMO
VMHBECTUTOPBT Aa IOCeTH AMYHO oduca Ha APY>KecTBOTO U Ja IIpeAcTaBl HeoOXo4UMUTe AOKYMEHTHU 3a
naentudukanysa. Korato MHBeCTMTOPBT (KAMEHTHT) Hocelasa oduca 3a II'bpBU HBT Ce U3BLPIIIBA
perucrpanusATa My KaTo KAueHT. 3a Ta3u 11ea Y/ pbpexkaa B 0ex-oQuic cucTeMara JaHHUTE 3a MIHBECTUTOPA,
3ae4HO C IMOCOYeHM TeAedOH 3a Bpbh3Ka U MMeIil, KaTo ChIIO TaKa M3MCKBa HeOOXOAMMUTE AOKYMEHTH 3a
nAeHTU(UKaIMA Ha KAMEeHTa, KakTo 1 My mpeActasst BpIIpocHUK KYC (Know Your Customer) c mea
cbOMpane Ha MHQpOpMaLNI 3a KAMEeHTa U KaTeropusupaHe U olpejeAsHe Ha PUCKOBUA My IPOPUA.

Caega nogapane Ha HOpbUKaTa, TS ce pasliedaTsa B 4Ba €4HOODpa3H! eK3eMILAsipa 10 eAMH 3a BCSIKa OT
crpanure. [Toanncsa ce OT ABeTe CTpaHM U MHBECTUTOPBT HapeXKJa cpeJcTBaTa II0 cMeTKa Ha (poHAa, KaTo
Te TpsAOBa Aa BAs3aT IO IIOCOYeHaTa B IophbukaTa cMeTKa Ha (poHaa npean 16:004. B AeHs Ha IT0JaBaHeTO, B
IIPOTUBEH cAydall APY>KeCTBOTO MMa IIpaBo 4a aHyAlpa opbyKara.

IToTBbpKAeHMATa ce M3NIpalar 0 MMeiiA IOCOYeH OT MHBeCTUTOpPa, OCBEH B CAydamuTe, KOraTo TO
U3PUYHO € TIOMCKaA Aa 51 IOAY4Yl AMYHO B OPUC Ha APY>KeCTBOTO.

IIpu nmogasaHe Ha HOPBUKM Upe3 KBaaupUIMpaH eAeKTPOHeH IOAINC, KAUEHTHT I'bPBO € IOCeTNA
oduca 3a IbPBU ITLT C 11e4 4a Ce U3BLPIIN PerucTpanmsaTa My KaTo KAueHT. 3a Ta3u 1iea Y/ Bbpexxaa B Oek-
odc cucremMara JaHHNTE 3a MHBECTUTOPA, 3ae4HO € ITI0CoueHN TeaeOH 3a Bpbh3Ka U MMelil, KaTo ChII0 TaKa
M31ICKBa HEOOXOAMMUTe JOKYMEHTH 3a MAEHTUQUKAINsI Ha KAMeHTa, KaKTO U My IpeACTaBs BBIIPOCHUK
KYC (Know Your Customer) ¢ 11ea cpOmpaHe Ha MHPOpManus 3a KAMEHTa U KaTeTOpU3IpaHe I OIlpeAeAsHe
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Ha PUCKOBUA My ITpodpua.

Caeg ToBa camuTe IOopBUKM Morart Aa 0baat nmogasanu ¢ KEII, xaTto 3a 11eara ce usnpamar ot 09.00 g0
16.00 yaca Ha eaexkTpoHHaTa IOIIa Ha APY>KeCTBOTO U MHBECTUTOPDBT HapeXJa CpeAcTBaTa IO CMeTKa Ha
donga, KaTto Te TpsIOBa Ja BAsA3aT IO IOCOYeHaTa B MOpbuykata cMeTka Ha Ponga nipean 16:004. B geH: Ha
I10AaBaHeTo, B IIPOTUBEH cAydall Apy>KecTBOTO Ma IIpaBo Ja aHyAupa IIopbUKaTa..

IToTBbp>KAeHMsITa ce M3IIpalarT 10 UMelila, IOCOYeH OT KAMeHTa MAY OT KOMTO e IoAyJeHa ITOpbhUKara,
OCBeH B CAy4yauTe, KOTaTO KAMEHTHT U3PUYHO e IIOMCKaA 4a s IOAYIM AUIHO B OPIUC Ha APY>KECTBOTO.

Apy>KecTBOTO e IpeABIANAO Bb3MOKHOCT 3a OHAAlH I04aBaHe Ha IIOPBUYKY ITpe3 MHTepHeT CTpaHuIlaTa
Ha Y. B To3u cayuaii, M”HBeCTUTOPBT CAeABa Aa U3BBPIIN perucTpalyus IIpe3 MHTepHeT CTpaHuIlaTa Ha
APY>KeCTBOTO, KaTO BbBeJe JaHHUTe, KOUTO cCUCTeMaTa M3MUCKBa OT Hero (email, Tteaedon). Caea
U3BbpIIeHaTa perucTpanys, KAMEeHTHT IIle TpsOBa Ja 3aBbpIIyM CBOATa MAeHTU(UKausa ¢ AOKYMEHT 3a
CaMOAMYHOCT ype3 naardopmaTa Ha bopuka nan Eurotrust, ¢ xonro Y/ cu nmaptaupa, 3a 4a U3BbpIIBa U
npoBepsiBa nAeHTHguKanyaTa Ha KaneHTute cu. OcBeH ngeHTHQUKaIuATa U BepupuKanmaTa, KAUEHTHT
e TpsaOBa ga norrbanu mnpes caitta Ha Y/ u ppnpocHuk KYC (Know Your Customer) ¢ 1iea co0upane Ha
nHQopMaIus 3a KAMeHTa i KaTeropusupaHe 1 olipejeAsHe Ha pUCKOBUS My ITpOPUA.

ITaamaneTo MoXKe Aa ce M3BBPIIN KaTO KAMEHTBT perucTpupa geOUTHaTa Ci KapTa upe3 BUpTyaAeH I10C
Ha caliTa 1AM 110 OaHKOB ITBT C IIPeBOA KbM ITocoueHuTe cMeTkn Ha PoHaa.

IToTBbp>KAeHMsATa 3a U3I'bAHEHU IOPBUKM Ce M3IIpallaT II0 MMeliA IIOCOYeH OT KAMEeHTa, OCBeH B
cAydauTe, KOTaTO TOM M3PUYHO € ITOMCKaA Aa s I0AY49M AMIHO B OPUC Ha APY>KECTBOTO.

4.1.1.2.iaenTtndukanys Ha KAVeHTa.

PusnuecknTe Aulia ce ATUTUMHUPAT C AMYEH AOKYMEHT CbraacHO 3aKoHa 3a ObATapCKUTe ANYHU
AOKYMEeHTH, 3aKOHa 3a 4y>KJeHIINTe B bbarapus nayu 3akoHa 3a BAU3aHeTO, IIpeduBaBaHETO 1 HaIlyCKaHeTO
Ha PennyOamnka bbrarapus Ha rpakgannTte Ha EBporierickiis cbio3 11 UAeHOBeTe Ha TeXHUTe ceMeliCTBa.

IOpuandeckure amnita, perucrpupaHu/IpeperncTpupaH o 3aKOHa 3a THPIOBCKUS PETUCTBP Ce
IpeACTaBAsABaT OT AUIlaTa C IpeAcTaBUTeAHa BAACT, KOUTO C€ ACTUTUMMpPAT C AM4eH AOKYMEHT ChIAacHO
3akoHa 3a ObArapcKuTe AMIYHU AOKYMEHTH, 3aKOHa 3a Uy>KAeHUuTe B bbarapus nanu 3akoHa 3a BAM3AHETO,
IpeOyBaBaHeTO 1 HallycKaHeTo Ha Pernty6.anka bbarapus Ha rpaskgaHnuTe Ha EBpornieiickiis cbio3 11 4aeHOBeTe
Ha TeXHUTEe CeMeJICTBA. B cayuail uye AelICTBUTEAHUST COOCTBEHMK He e Aulle C IIpeAcTaBUTeAHa BAacT ce
IpeJoCTaBs U AeKAapalus 3a BUAHA IOAUTHYEeCKa AMYHOCT 110 oOpasel] OT AeICTBUTeAHUS] COOCTBEHUK U
KOIlMe OT AM4YeH AOKYMeHT Ha JAeiCTBUTeAHUs coOcTBeHUK. KoraTo gelfHocTTa Ha IOpUAMYECKOTO AUIIe
I04A€XM Ha AUIEH3MpaHe ce IpejocTaBsl U Komnue OT AulleHs, ,Bapno ¢ opurumnasa” or aumnara c
npeAcrasuTeaHa BaacT. KoraTo 3asBuTeasr e Apy>KecTBO C OrpaHMYeHa OTTOBOPHOCT IO T'bproBcKusl 3aKOH,
ce IIpeAcCTaBsl U 3aBepeHo ,BsapHo c opurnHaaa” ot amiara ¢ ipeAcraBuTeAHa BAaCT ¥ AaTUPaHO KOIIye OT
pelileHe Ha OOIIIOTO ChOpaHMe Ha ChAPY KHUIINTE 3a 3aKyIIyBaHe Ha A5110Be.

[Ipu apyrm 10OpuaMdecku Anija, BKAIOYUTEAHO YYXKACTPaAaHHM IOPUAMYECKM AUIlA, TeXHUTe
IpeACTaBUTeAN CcAedBa JAa yAOCTOBepAT CBOsATa IIpeACTaBUTeAHa BAAacT C  AOKYMEHTU CbIAacHO
NPUAOKUMUTE 3aKOHU (HAIIp. YA4OCTOBEpeHMe OT ChOTBeTHU: PeruCTbp 3a aKTyadHO CBCTOSIHME Ha
IIpeACTaBAABaHOTO IOPUANYIECKO ANlle) — B OPUTMHAA UAYM HOTapUaAHO 3aBepeH IIperc.

IIpu ynmpanoMoliaBaHe, ITbAHOMOITHUKLT IIpeACTaBs HOTapUaAHO 3aBepeHO II'bAHOMOIIIHO, AaBallio
IIpaBo Ha M3BbPIIIBaHe Ha YIIPAaBUTEeAHN U pasliopeAUTeAHN AeMICTBIU C (PMHAHCOBY MHCTPYMEHTH, KaKTo I
KOINe OT ANY€eH AOKYMEHT Ha YI'bAHOMOIIUTEAs ¥ AMYeH 4OKyMEHT Ha I'bAHOMOIITHIUKA.

C oraeg yaocroBepsiBaHe Ha CaMOAMYHOCTTa Ha KAMEeHTa M IIpoOM3XoJa Ha IIpeAOoCTaBeHITe CPeACTBa,
YIpaBAsBaIoTo APY>KECTBO MOXKe Aa M3UCKa U AOITbAHUTEAHN AAHHU V/MAU AOKYMEHTI.

4.1.2. (usm. C peurerue na C4 om 24.09.20242) Buaose HOpbUKM
4.1.2.1. (usm. C peweriue na C/J om 24.09.20242) Ilopbuka 3a emuTHpaHe (Ipogaxoa) Ha As110Be.
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ITopbukm 3a emmuTMpaHe morar ja ObJaT IoJaBaHM B OPUC Ha YIPaBAsABAIlOTO APYXKeCTBO MAU
auncrannyonHo upes KEIT nan upes yeOcarita Ha Apy>KecTBoTo www.thracianinvest.com

MunnmaanaTa CTOMHOCT Ha IIOPBbUKA 3a MOKYIIKA Ha 4s10Be, OCBEH B CAydall Ha CKAIOYEH 40TOBOP
3a NeproANYHO MHBecTupaHe, e B pasMep Ha 100 eBpo. VHBecTuTOpMTE, KOUTO >KEAasAT Aa MPUAOOUAT
AsA0Be, He MOTaT Ja II0JaBaT MOPbYKa 3a MOKYIKa Ha CTOMHOCT rnmo-Mazaka oT 100 espo. Munumazanara
CTOMHOCT Ha cAeAKaTa IIO e4Ha IIOphbUKa 3a eMUTHpaHe He orpaHnJaBa Bb3MOKHOCTTa 4a ObAaT M3AaBaHN
JacTMYHU AsAA0Be, KOraTo cpellly BHeceHaTa CyMa He MoXe Ja ObJe M34aleHO 1S40 4UCAO AsSA0Be.
MuHnmaaHuAT pasMep Ha MHBeCTUIIMATa IIPU 3aKyllyBaHe Ha As4a0Be BbB (PoHga 3a MHOpPBUKHUTE,
U3IIbAHABAHM Ha OaszaTa Ha CKAIOYeH JOTOBOP 3a IepMOAMYHO MHBeCTHpaHe, € B pasMep Ha 25 (aBageceT 1
IieT) eBpo.

Ilopbukara 3a IIOKyIIKa Ha As40Be e IO oOpasel] Ha YIIpaBAsBaIloTO Apy>kecTBo. IlopbukaTa 3a
ITIOKyIIKa Ha As40Be ce CYMTa 3a HallpaBeHa caMO aKoO Ca M3II'bAHeHM KyMyAaTUBHO CAeAHUTE YCAOBISL:

1. mposepeHa e caMOAMYHOCTTa Ha KAMEHTa,

2. mpeaocTaBeHa e Iis.1ata HeoOxoAuMa nH(pOpMalys BbB Bpb3Ka C U3II'bAHEHNMEeTO Ha HopbyKaTa I

3. cyMara 3a u3alI'bAHEHe Ha IOpbUKaTa € BHeceHa AU e IOCThIInAa 1o cMeTkaTa Ha PoHga 40 16.004.
B 4eHs Ha NoJaBaHe Ha IopbukaTa. CyMaTa 3a M3ITbAHEHMe Ha NOpbYKaTta MoXe Ja Obge BHeCeHa, I10
oTkpuTa Ha nMeto Ha PoHga GaHKOBa cMeTKa, KaTo MHpopMalns 3a OaHKOBaTa CMeTKa ce IIpejoCTaBs TPy
IogaBaHe Ha IIopbuKarta. B caydaure, Koraro MHBeCTUTOPBT BHece CymaTa 3a IIOKYIIKa Ha As40Be Ha PoHja
BbB BalyTa, pa3AMyHa OT BadyTaTa Ha PoHAa, a UMEHHO eBpo, ChlllaTa ce IpeBaAyTupa I10 IpelBapUTeAHO
Jukcupan npedepennuaser Kypc mexay Y/ u baHkarta gemosurap , 3a KOWUTO KAMeHTa ce MHpopMupa
IIpeABapUTeAHO.

IToppuka 3a eMmuTHpaHe /IIOKyIIKa/ Ha As110Be MOXe Aa ObJe ITogadeHa AMIHO, Ype3 II'bAHOMOIITHNK VAN
AVIIeH3MpaH MHBECTUIIVIOHEH IToCpe AHNK/OaHKa.

B cayuair ye mogaBaT HopbyKa ype3 I'bAHOMOIITHUK, ITIOCAEAHUAT € HeoOXOAMMO Ja HIpeAcTaBU U
U3PUYHO HOTAapMaAHO 3aBePeHO ITbAHOMOIIHO, AaBalllo MpaBO 3a U3BbPIIBaHEe Ha YIPaBUTeAHU U
pasropeauTeAHN AeVICTBUS C LIeHHU KHIDKa U geKJdapaliusl, 4ye He U3BbpIIBa I10 3aHATHe CAeAKU C LIeHHU
KHIDKa. Te3n nanckBaHM: He ce IIpuAarar, KOraTo 3asBKaTa ce 1104aBa Ype3 MHBeCTUIVIOHEeH IT0CpeAHNK.

IToppbuku 3a IMOKyIIKa Ha As140Be ce IIpueMar Bceku padoteH AeH Mexay 9:00 m 16:00 gaca B oduca Ha
YnpapasiBaioTo 4pykecTso, gucraHnunoHHo uypes KEI nan uypes naardpopma Ha yeOcaiita Ha Jpy>KecTBOTO,
KaTo Ce M3IbAHABAT 110 1IeHa Ha A4, OllpejeleHa 3a AeHs Ha II0gaBaHe Ha ITIophbuyKara.

IToppbukute 3a 1okyIlika Ha As140Be Ha PoHAa ce U3IIbAHABAT Ha cAeABallisl pabOTeH AeH, HO He IIO-
KbCHO OT 7 AHU OT gaTaTa Ha II04aBaHe Ha IIOpbUKara.

IToppukaTa 3a IIOKYIIKa Ha As10Be Ce U3II'bAHSABA 4O pa3Mepa Ha BHeCeHaTa OT MHBECTUTOpa CyMa, CAes,
IpucliajaHe Ha INPUAOXKUMUTe OAHKOBM TaKCH M KOMIMCMOHH, KaTo OpOAT Ha 3aKyleHNUTe Asi40Be ce
3aKpBrAsBa KbM II0-MaAKOTO 115140 YMCAO, a CPelly ocTaTbKa OT BHeCeHaTa CyMma ce M3JaBa JacTU4eH Asd,
OINICaH A0 YeTBbPTIS 3HAK CAe/ AeceTHdHaTa 3alleTas, 110 peja, IpeABieH B IIpaBuaaTa Ha LleHTpaanus
Aerio3utap. JoroBopHIUAT (POHJ HAMA IIPaBo Aa eMUTHPa As10Be, YUATO eMUCUOHHA CTOMTHOCT He € U3IISAA0
3arLaaTeHa.

Y1paBaABaIioTo 4py>KecTBoO IIpeAocTaBs NOTBhP KAeHNe 3a U3IIbAHEeHNeTO Ha IIopbhuKaTa IIpy IIbpBa
Bb3MOXKHOCT, HO He IIO-KbCHO OT Kpas Ha pabOTHMSA AeH, cAeABalll M3ITbAHEHMeTO Ha IopbhyKaTa.
ITorBbpXAEeHMATA 3a U3ITHAHEHN IIOPBUKM Ce U3IIpaIaT II0 MMeNiA IIOCOYeH OT KAMEHTa, OCBeH B CAyJauTe,
KOTaTo TOJ U3PUYHO e IIOMCKaA Aa s HOAYy4M AUIHO B OPUC Ha APY>KeCTBOTO.

VuBectuTOopbT MOXE ga OTTerAn (OTMEHMU) II0dajeHaTa IOopbyuKa 3a MOKyIIKa Ha As140Be oT PoHaa B
oduca Ha Y/, nan oHAailH, Hal-KbCHO 40 16:00 4. B AeHsI Ha ITOAABAHETO 1.

IToppukaTa 3a IOKyIIKa Ha 4s110Be MOXe ga ObJe aHyAupaHa OT APY>KeCTBOTOB cAydail, 4ye cymara 3a
U3ITbAHEHNe Ha IIOphbUKaTa He IIOCTBIIN 110 OaHKoBaTa cMeTka Ha PoHga 40 16.004. B 4eHs Ha MOgaBaHeTO Ha
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IopbyKaTa.

YaocToBeputeaHn AOKYMEHTM 3a BHOCKUTE Cpellly 3alllicaHuTe As10Be ca BHOCHaTa OeleXKKa MAU
I11aTe>KHOTO HapeXKAaHe. Bcuuku cpokose 3a M3ITbAHEHNe 1 OTTerAsIHe 3a IIOPbUKY, ITodadeHn B orica Ha
Y/ Baxkat 1 3a HOPBUKY, ITI0AaA€HU AVICTAHIIMIOHHO.

4.1.2.2. ITopbuku 3a OOpaTHO M3KyIlyBaHe Ha As110Be
ITopbuky MoraT ga ObAaT HogabaHy B 0puUC Ha YIIPaBAABaIIOTO APY>KecTBO, AucTaHIIOHHO upe3 KEIT
1Ay gpe3 yebcaiiTa Ha Apy>kKecTBOTO www.thracianinvest.com

MunnMaaHa CTOMHOCT Ha ITIOpbUYKaTa 3a OOpaTHO U3KYIlyBaHe, OCBeH B CAydall Ha CKAIOUeH J0TOBOp 3a
IIepUMOANYHO MHBecTupaHe, € B pasMmep Ha 100 eBpo. AKO CTOMHOCTTAa Ha BCUMYKM IIPUTEXaBaHU OT
MHBeCTUTOpa As10Be e 11o-maaka oT 100 espo, Toit MOXe Aa I'1 TpoJdaje oOpaTHO C eqHa IOpbUKa. AKO caes
U3ITbAHEHNEe Ha IIOphUKa 3a 0OpaTHO M3KyIyBaHe, OCTaThbKBT OT A5140Be Ha MHBeCTUTOpa Ou 6ma mog 100
eBpo, IopbyKaTa 3a OOpaTHO M3KyllyBaHe cJejBa Ja ObJe MoJajeHa 3a BCUUKM IIpUTeXaBaHU OT
MHBeCTUTOpa As40Be. MUHMMaAHUAT pasMep Ha IOpbUYKaTa IIpU OOpaTHO M3KyIlyBaHe Ha As10Be BbB
doHga 3a MOPBUKUTE, U3I'bAHABAHU Ha OasaTa Ha CKAIOYeH JOTOBOP 3a NepUOAMYHO MHBECTUpaHe, € B
pasmep Ha 25 (ABadeceT 1 IIeT) eBpo.

ITopbukara 3a OOpaTHO U3KyIlyBaHe Ha As10Be e II0 oOpasel] Ha YMIpPaBAsBaIllOTO APY>KeCTBO.
IToppbukaTa ce cunTa 3a HallpaBeHa caMO aKO ca M3II'bAHeHM KyMyAaTUBHO CAeJHUTe YCAOBIs - IIpOBepeHa e
CaMOAMYHOCTTAa Ha KAMEHTa I e IIpeAOCTaBeHa Isg4aTta HeoOxoAmMa wuHQpOpManus BBB Bpb3Ka C
U3ITbAHEHIETO Ha ITIOpbhUKaTa.

ITopbukara 3a 0OpaTHO U3KyIlyBaHe Ha As10Be ce aHyAupa B caydaii, uye 40 16.004 Ha geHs Ha TTOJaBaHe
Ha Iop’bUKaTa, KAMEeHTBT He IIpejoCTaBM Is11aTa HeoOXoauMa nHpOpMarIius.

IToppbuku 3a 0OpaTHO U3KyITyBaHe Ha As140Be ce mpueMaT Bceku padorteH geH mexay 9:00 n 16:00 yaca B
oduca Ha YIIpaBAsIBaIlOTO APY>KeCTBO.

ITopbuky 3a 0OpaTHO U3KyIlyBaHe Ha As40Be ce rnmpuemat oT 16:00 20 17:30 4. kaTo ce M3IIBAHABAT IO
1leHaTa, 110 KOATO Ce U3IIbAHABAT HOpBbUKNTe, mpuetu 40 16:00 4. Ha caeaBaiys pabOTeH AeH.

B cayuaii, ye nmogasar mopbuka upe3 ITbAHOMOIIHMK, ITOCAeAHMAT € HeoOXOAMMO Ja IIpeACTaBU U
U3PUYHO HOTapMaAHO 3aBePeHO IIbAHOMOIIHO, JaBalllo IIPaBO 3a M3BLpIIBaHe Ha YIpPaBUTEAHU U
pasropeauTeAHN AeVICTBUS C LIeHHU KHIDKa U geKAapalius, 4ye He U3BbpIIBa I10 3aHATHe CAeAKU C LIeHHU
KHVoKa. Tesn nanuckBaHms He ce IpuAaarar, KOTaTo 3asBKaTa ce 1104aBa 4pe3 MHBECTUIIVIOHEH ITOCPeAHNK.

[NaamaHmATa 10 NOPBUKM 3a OOpaTHO M3KyIlyBaHe Ce U3BbpIIBAa OT YIIPaBAABAIlOTO APY>KECTBO B
11043a Ha IpUTeKaTeANTe Ha As10Be 110 U3PUYHO ITI0CoueHa OT IpUTeKaTeas Ha As10Be U UAeHTUPUITpaHa
OT YTIpaBAsBaIllOTO APY>KecTBO OaHKOBa CMeTKa;

B paGoTHms geH, caeapaln AeHs, B KOMTO IIOpbUYKaTa e HallpaBeHa, Ha 0asa Ha M3uMcAeHaTa I1eHa Ha
00paTHO M3KYITyBaHe, ce U3BbpIBa perucrpans B LleHTpaseH gero3ntap Ha 0OOpaTHO U3KyIIeHUTe As10Be.

Caea mpukaOunA ceTbAMEHT Ha cAeaKata, B paMkuTe Ha 10 AHM OT gaTaTa Ha II0JaBaHe Ha IIOPBbUYKATa,
ce M3BBPIIBA U I1JalllaHeTO Ha CTOMHOCTTA IO IIOpbYKaTa 3a OOpaTHO M3KyIlyBaHe IIO CMeTKaTa, KOATO
KAMEHTDHT € II0COYMA MAY Ha Kaca B 0puc Ha YIIpaBAsSBaIlOTO APY>KeCTBO.

Y1paBasBaIioTo 4py>KecTBoO IIpeAocTaBs NOTBhPKAeHNe 3a U3IIbAHEeHNeTO Ha IIopbhuKaTa IIpy IIbpBa
Bb3MOXKHOCT, HO He IIO-KbCHO OT Kpas Ha pabOOTHMS AeH, cAe/ABalll M3ITbAHEHMeTO Ha IopbhyKaTa.
IToTBbprKaeHMATaA 3a U3ITbAHEHU ITIOPBUKH Ce U3IIpalaT 110 MMelia IIOCOYeH OT KAMeHTa, OCBeH B CAyJauTe,
KOTaTo TOJ U3PUYHO e IIoMCKaA Aa s HOAYy4M AUIHO B OPUC Ha APY>KeCTBOTO.

VHBectTuTOpbT MOXe Ja OTMEHU IIOpbYKa 3a OOpaTHO M3KyIyBaHe B O(pUC Ha YIpaBAsABallOTO
APY>KeCTBO 3a IIpyeMaHe Ha IIOPBbUKM, 1Au oHAaiH, 40 16.00 yaca B AeHs1 Ha IOJaBaHeTO.

4.1.3. (usm. C pewerue na CA om 24.09.2024z) Ilopbuku 3a KOHBepTHpPaHe Ha As10Be
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ITopbuky 3a KOHBEpTHpaHe Ha As110Be MeXAy AOTOBOPHU (POHAOBE OPTaHM3MPAHU U YIIPABASBaHU OT
YA , Tpeitirsn VMusect” EA/ morat aa ce mogasaT B opuc Ha YIIPaBAsABaIIOTO APY>KECTBO, AVCTAHIIMOHHO
gypes KEIT nan upes yeOcaiita Ha gpykecTBoTo www.thracianinvest.com.

KonsepTupaHeTo ce ocblilecTBsBa 10 HETHAaTa CTOMHOCT Ha aKTMBUTE Ha 4514 OT CbOTBeTHU: POHA, 35

oIpejeleHa 3a AeHdA Ha orjeHKa T u my0AmnKyBaHa Ha caegpamius paboteH deH T+1, mpu ycaosue ge
IIOpbYKaTa 3a KOHBEPTUPaHe € I0Ay4YeHa OT KAMEHTa Hali-KbcHO A0 16:00 4. B aeHs Ha oueHKa (“KpaeH
CpoK”), KaTo He ce HAUMCAABAT TaKCY 32 0OPaTHO U3KYyITyBaHe OT e AVHI POHJ, U TaKCH 3a 3aIlViCBaHe B HOBIL
¢ona. Ilo oTHOIIEHNE Ha TOPBUKNTE 3a KOHBepPTUpaHe, IT0Ay4eH! OT KameHTa caeZ 16:00u., Asa0Bete ce
KOHBepTHpar IIO IleHa, KOATO OTYMTa HeTHaTa CTOMHOCT Ha aKTMBUTEe B cAeABalllls AeH Ha olleHKa T+1 u
1y0AMKyBaHa Ha ITocAeABaInys paboTeH geH T+2, KaTo OTHOBO He ce IIpuAaraT 1 Ha9uCAsIBaT AOITbAHUTEAHU
TaKCH 3a KOHBepTHpaHe.

IIpu xoHBepTHpaHe Ha As140Be IIOPBUYKUTE Ce U3IbAHABAT, 110 1leHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTe
3a 4514 OT CbOTBeTHM: (POHJ, M3UMCAEHa 3a AeHs Ha I10JaBaHe Ha IIopbuKaTa 1 olleHKa T 1 mybAuKyBaHa Ha
caeapaimus padboreH geH T+1, 3a mopbuku nogadenu Ao 16:004., a 3a mopbuky nogadenn caeg 16:004.,
AsA0BeTe ce KOHBepTUpaT IO 1leHa , KOATO OTYMTa HeTHaTa CTOMHOCT Ha aKTUBUTe Ha caeABammius AeH T+1 u
nyOAMKyBaHa Ha IIocAegsaiust pabotreH JAeH T+2. Bcsko koHBepTmpaHe TpsiOBa J4a OTrosaps Ha
M3JICKBaHMATa 3a MIHIMMa/AHa CyMa Ha 3aIlyicBaHe, KoATO e B pasMep Ha 100 eBpo nipu eAHOKpaTHa IOpbUKa
3a NOKyIIKa Ha Asf40Be M 25 eBpO 3a IOPBUKM OOBbp3aHM C MHBECTUIIMOHEH IldaH 3a IepUOAUNYIHO
uHBectupane. [lopbuky 3a KOHBepTHpaHe Ha As140Be MoraT ga Objar orMeHeHu Ao 16:004. B gens Ha
[10AABaHEeTO M.

B paGornus aen T+1, caeasaln geHs, B KOITO IOpBUKATa € HallpaBeHa, IIpU MOPBUKM MOAaleHU A0
16:00u. Ha aen T, Ha Gasa Ha M3uMCAeHaTa lleHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTe Ha ABaTa (OHJAaA, ce
U3BBpIIBa peructpaus B LleHTpaseH gemoznTtap Ha KOHBEpPTUpPAHETO Ha As110BeTe, a Ha paboTeH AeH T+2
Ce U3BbPIIBA PEIUCTPaLMATa Ha IIOPBUKY IToAadenn cae 16:004. na gaen T.

YpapasABamioTo ApPy>KecTBo IpeAoCcTaBsl OTBbpP>XKACHNE 3a U3ITbAHEHNEeTO Ha ITIOphuyKaTa IIpU II'bpBa
BB3MOXKHOCT, HO He IIO-KbCHO OT Kpas Ha pabOTHMSA JeH, cae/Balll M3ITbAHEHMeTO Ha IopbyKaTa.
IToTBBpXKAE€HNUATA 3a U3ITbAHEHN IIOPBUKM Ce M3IIpalliaT 110 Melia IOCOUYeH OT KAMEHTa, OCBeH B cAyJaunTe,
KOTaTo TOJ MU3PUYHO € IIOVCKaA Aa s [IOAY4M AMIHO B OPUC Ha APY>KEeCTBOTO.

4.1.4. (usmenen c pewenue na C/J om 24.09.2024) IlepyoavraHy MHBECTUIIVIOHHMN I11aHOBE

YA moxe ga cKAIO4Ba C MHBECTUTOPU UM AOTOBOP 3a NepUOAMYHO MHBECTMPaHe, IO CrAaTa Ha KOUTO
HepI/IO,ZI,I/I‘IHO ceé WN3ITbAHsABAT, Ha I/I36paHI/I oT I/IHBECTI/ITOpa AaTtun, HOp’I)‘IKI/I 3a 3allliCBaHe Ha A540Be,
emutupanu ot Ponga. [1pu ckarousaHe Ha 40TOBOP 3a IIEPUOAUIHO MHBECTUPAHE, MHBECTUTOPBT MOXKE Aa
usbepe Aa MpaBU MeCeUHN BHOCKM, KaTO CbOTBETHO CaM OIlpeAeAs AaTaTta, Ha KOATO Aa ce IIpaBl ChOTBETHATa
BHOCKQ, OT KOs HeToBa AMYHA CMeTKa 4a ObAe cbOpaHa, KaKTo 1 HelHIs pasMep. I1pu ckarousaHe Ha 40TOBOP
3a IIepMOAVYHO HBECTPaHe, MHBECTUTOPBT Ce 3adbAXKaBa Ja OCUTYPH IO CMeTKaTa/uTe ci, n30paHaTa OT
HEero CyMa/M 3a MHBeCTHpaHe, Ha IIOCOYEHaTa B JAOTOBOpa JaTa/Ml U HAaAWIHOCTTa/uTe Ja ObAe/aT IO
CMeTKaTa/UTe My A0 U3ITbAHEHNe Ha HopbukaTa. ChOTBeTHATa CyMa, OTTOBap:llja Ha pa3Mepa Ha BHOCKaTa
Ha KAMeHTa ce 010KMpa 10 cMeTKaTa My B AeHsI Ha IIoJaBaHe Ha IIOpbuKaTa 11 CMeTKaTa My ce 3adbA>KaBa Ha
caeapamius pabOTeH AeH, cael KaTo MMa M34ulCAeHa eMICHOHHa cToiHoCT. [lopbukaTa/uTe 3a IOKyIIKa 110
AOTOBOP 3a IIEPVOANIHO MHBECTUPAHE Ce TeHepypa/T aBTOMaTUIHO Ha IIOCOYEHN ST OT MHBECTUTOPa A€H/HU
3a MHBECTUpaHe, ¢ KOeTO IOpbUYKaTa/UTe ce CUMTa 3a IojajeHa/n. B caydaure, mpu komto msdpaH OT
MHBECTUTOpPA IIep10 Ha MHBECTIPaHe ChBIIaja ¢ HepabOTeH A€eH, IIOpbUKaTa/UTe ce TeHepupa/T, CbOTBETHO
ce cuuTa/T 3a rnosaseHa/u Ha ITbPBUSL CAeaBall] pabOTeH AeH. B caydail ye MHBECTUTOPBT He € OCUTYPUA
AOCTaTBUHO CpeACTBa IIO CMeTKaTa/UTe CU B JeHs, U30paH 3a MHBeCTMpaHe, MOpbYKaTa Ce CYMTa 3a
HeBa/l/AHa, KaTo ce aHyAMpa aBTOMaTMYHO OT ClCTeMaTa M ce IpeMIHaBa KbM CAe/Balljuisl IepuoJ Ha
MHBecTUpaHe (T.e. MIHBeCTUTOPBT IIPOITyCcKa BHOCKAaTa CU U TSI He ce IIPexXBbpAs KbM CAeABallis IepuroJ Ha
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uHBecTupane). VlHBecTuTopuTe MOTaT A4a CKAIOYBAT 40TOBOPM 3a IePUOANYHO MHBecTUpaHe B oduca Ha Y/,
B KOWTO ce IpyueMaT Nopbuky. MUHMMaAHMAT pasMep Ha MHBECTUIMATA IIPU 3aKyllyBaHe Ha As410Be BbB
doHga 3a MOPBUKNUTE, M3ITbAHSABAHM Ha OasaTa Ha CKAIOYEH JOTOBOP 3a MEePUOANYHO MHBECTMpaHe e B
pasmep Ha 25 (aBageceT U 1eT) eBpo. MMHMMaAHMAT pasMep Ha HopbhukaTa IIpu oOpaTHO M3KyIlyBaHe Ha
asaose BbB DoHAA 3a INOPBUKNUTE, M3ITbAHSABAHM Ha 0OaszaTa Ha CKAIOYeH JOTOBOp 3a HepUOANYHO
MHBECTUPaHe, € B pa3Mep Ha 25 (4BajeceT U I1eT) eBpo.

4.1.5. O0OcTOsITeACTBa, IIPU KOUTO MOXe 4a Obae COPSIHO OOpaTHOTO M3KYyITyBaHe

Ilo pemrenne Ha YpaBasBanioTo Apy>kecTBo PoHABT MOXKe BpeMeHHO Ja CIipe 00paTHOTO U3KyIyBaHe
Ha CBOUTe A510B€e CaMO B M3KAIOUUTEAHM CAydan, ako OOCTOsITeACTBaTa Io HadaraT 1 CIIpaHeTo e OIlpaBAaHo
C Orae Ha MHTepecuTe Ha IpuUTe>XKaTeAnTe Ha AsS10Be, BKAIOUUTEAHO B CAeAHNUTE CAydal:

a) KoraTo na peryaunpan nasap, Ha Koo rosede ot 20 Ha CcTo OT akTuBUTE Ha POHAA Ce KOTUPAT UAA
TBPIyBaT, CKAIOYBAHETO Ha CARAKH e ITPeKpaTeHo, CIIPSIHO AM e II0AA0KeHO Ha OTpaHIYeHNs] — 3a CpOKa Ha
CIMpaHeTo 1AM OTpaHIYaBaHeTo;

b) Korato He moraT 4a ObaaT OIleHeHN IIPaBUAHO aKTUBUTe 1AN HacusuTe Ha JorosopHus QPoHa nan
Y1paBasiBaIlloTO APY>KeCTBO He MOXKe Ja ce pasnopekaa c aktusute Ha PoHja, Oe3 ga yBpeau UHTepecuTe
Ha IIpUTeXaTeAuTe Ha As110Be — 3a CPOK AOKaTO Tpae HeBb3MOKHOCTTa;

c) Koraro ce B3eMme pelleHne 3a npekparsBaHe AU IIpeoOpa3yBaHe ype3 CAMBaHe 1AM BAMBaHe Ha
KOJeKTMBHaTa MHBECTUIIMOHHA CXeMa IpM YyCAOBMATa U IIO pejda Ha TIJaBa veTHMpUHaJeceTa OT
3SAKNCAIIKIL;

d) B cayuait Ha pasBaasHe Ha gorosopa c Jemnosurtaps opaay BUHOBHO HEeTOBO I10BeJeHle, OTHEeMaHe
Ha AMIIeH3a 3a AeMHOCT Ha Jernosurapsi MAM HalaraHe Ha APYIM OTpaHMYeHMs Ha AeHOCTTa My, KOUTO
IpaBsAT HEBb3MOKHO U3IThbAHEHNEeTO Ha 3aAbAXKeHNsTa 1 110 40TOBOpa 3a AeHO3UTapHNU YCAYTU AU MOTaT
Aa yBpeAAT MHTepecuTe Ha IIpuTe>kaTeAnTe Ha As1410Be Ha PoHAa — 3a MMHMMAaAHNSA HEOOXOAMM CPOK, HO He
II0BeYe OT 2 Mecella;

YrpapasBaIoTo Apy>kecTBo He3abaBHO cIMpa HpodakOaTa Ha As410Be, B cAydall ye BpPeMEeHHO e
IIpeyCcTaHOBeHO 0OpaTHOTO M3KYIlyBaHe Ha As40Be Ha JorosopHus ¢poHa. B Tesu cayuan npexpatsasaHeTo
Ha ITyOAMYHOTO IpejJaraHe e 3a CpoKa Ha BpeMeHHOTO CIMpaHe Ha OOpaTHOTO M3KyIlyBaHe, CbOTBETHO 3a
IIeproAa, ¢ KOMTO e yAbAKeH CPOKBT Ha BpeMeHHOTO CIIpaHe Ha OOpaTHOTO M3KyIlyBaHe Ha As1410Be.

YrpapasBaIoTo Apy>KecTBO yBeJoMsBa A0 Kpasi Ha paOoTHus geH Kommcmsara m CcbOTBETHUTE
KOMIIETEeHTH) OpTaHM Ha BCUYKM AbP>KaBM YA€HKM, B KOUTO ce IipeaaaraT AsaoseTe Ha PoHja (ako MMa
TaKMBa, pasAndHu oT bparapus) n Jenosuraps 3a crimpaHeToO Ha OOpaTHOTO M3KyIlyBaHe, CbOTBETHO 3a
yAbAXKaBaHe CpOKa Ha CIMpaHe Ha ODpaTHOTO M3KyIyBaHe. YIIPaBASBaIlOTO APY>KeCTBO YBeJOMsBa
IpuTeXXaTeAuTe Ha A5140Be 3a CIIMPaHeTo Ha 00paTHOTO U3KyIlyBaHe, CbOTBETHO 3a yAbA’KaBaHeTO Ha CpOKa
Ha CIIMpaHe Ha 00paTHOTO U3KYIlyBaHe, HezdabaBHO cAe/ B3eMaHeTO Ha pellleHle 3a TOBa Ha CBOsITa MHTepHeT
CTpaHMIla, B pasjela, olpeJeleH 3a OOsBsIBaHE Ha eMICHMOHHaTa CTOMHOCT M IleHaTa Ha OOpaTHO
M3KyIlyBaHe. BpeMeHHOTO crimpaHe Ha OOpaTHOTO M3KyIlyBaHe ce OOsBsBa M BBB BCUMUKM OPUCU Ha
YrpaBsasBamoTo g4py>kecTBo, KbAeTO ce Iipeaaarat asiaosete Ha Ponga. B cayuaii, ye ce Hasara yabaskaBaHe
Ha CpOKa Ha BPEeMeHHOTO CIMpaHe Ha OOpaHOTO M3KyIlyBaHe Ha Asf40Be YIIpaBAsBaIlOTO APY>KeCTBO
yBegomsaBa Komucuara n Jenosurtaps He IIO-KbCHO OT 7 AHU HpeAM M3TUYaHETO Ha ITbpBOHAYyaAHO
oIpegeAeHns CpokK. AKO CPOKBT Ha CIIMPaHEeTO e IO-KpaThK OT ceJeM AHM, BKAIOUUTEAHO B cAydanTe, KOrato
00paTHOTO M3KyIlyBaHe e OmIAO CHpPsSHO HOopaAM TeXHMYeCKM IIPUYMHY, YIIPaBASBaIIOTO APY>KeCTBO
U3BBPIIIBa yBeAOMAEHIATA 110 IIPeAX0AHOTO U3pedeHle A0 Kpas Ha paOOTHILS AeH, IIpeAxoXKAalll 4aTaTa, Ha
KOSTO e TpsI0Baao Aa O'bAe IIOAHOBEHO OOPATHOTO U3KYITyBaHe.

Iloppukure, mojaseHu cael IIOCA€AHOTO OOsBsABaHe Ha IleHaTa Ha OOpaTHO WM3KyIlyBaHe IIpeAu
Haya/HaTa JaTa Ha CpOKa Ha BPeMEHHOTO CIIMpaHe, He Ce M3ITbAHABAT. YIPaBAsSBallOTO APY>KeCTBO
Bb3CTaHOBsBa CyMITe Ha MHBeCTUTOPUTE, I1I04aAM IHOPBUYKM 3a ITOKYIIKa Ha aKITUM AU As10Be, II0 OaHKOBaTa
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M CMeTKa 1AM Ha KacaTa Ha APY>KeCTBOTO A0 Kpasl Ha paOOTHU: AeH, caeABalll AeHs, B KOITO e B3eTO
pellleHne 3a CIMpaHe Ha eMUTHPaHeTo Ha As10Be.

ObGpaTHOTO M3KyIlyBaHe Cce Bb30OOHOBsIBa OT YIIpaBAsBAIIOTO /Jpy>KecTBO C M3TMYAHETO Ha CpOKa,
oIlpejeeH B pellleHNeTO 3a CIIpaHe Ha OOpaTHOTO M3KYIlyBaHe, CbOTBETHO B PeIlleHIeTO 3a yAbAKaBaHe
CpOKa Ha CIIIIpaHe Ha OOpaTHOTO M3KyIlyBaHe. YBeJOM:sBaHeTO 3a Bb30OHOBsIBaHe Ce U3BbpIIBa 40 Kpas Ha
paboTHIA AeH, TpeAX0KAalll Bb30OHOBABAHETO.

IV.2. OmnpeaeasiHe Ha HeTHaTa CTOVHOCT Ha aKTUBUTe. YCAOBMs M pej 3a M3uMcAsIBaHe Ha
eMICHOHHAaTa CTOVHOCT M IleHaTa Ha OOpaTHO M3KyIlyBaHe Ha Asi10BeTe.

4.2.1.0nipeaeasiHe Ha HETHaTa CTOMHOCT Ha aKTUBUTe.

Hertnara croiHoct Ha aktusute Ha PoHga 3a IleanTe Ha OIpejeasiHe Ha eMIMCHOHHATa CTOMHOCT U
IleHaTa Ha OOpaTHO M3KyIlyBaHe Ce M34MCAsIBa KaTO OT CTOMHOCTTa Ha BCUYKM aKTUBU, M3YMCAEHI CbIAacHO
IIpaBnaara 3a oleHka Ha moprdeiila 1 opejeAssHe HeTHaTa CTOMHOCT Ha aKTMBUTe, ce M3BaAM CTOMTHOCTTa
Ha TeKyIuTe IacuBu (3adbAKeHusTa). HeTHata cTOMHOCT Ha aKTMBUTe Ha €AVH AsA Ce OIpeaeasl KaTo
HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa ce pasaean Ha Opost Ha As110BeTe Ha PoHAA B OoOpallleHre KbM
Aarara, 3a KOATO ce U3BbpIliBa TOBa OIlpeeasHe.

4.2.2. YecToTa Ha M34NcAsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBMTe, HeTHaTa CTOMHOCT Ha
eAVH As1], eMMCUMOHHAaTa CTOVHOCT ¥ IleHaTa Ha 00paTHOTO M3KyIlyBaHe Ha As40Be Ha poHAa
HeTnaTa cTOHOCT Ha aKTUBUTe, HETHaTa CTOMHOCT Ha aKTUBUTe Ha €AUH A5, eMUCHOHHATa CTOMHOCT U

IleHaTa Ha 0OpaTHO U3KyIlyBaHe Ha As40BeTe Ha PoHAa ce onipeseasAT BCeKM pabOTeH AeH 3a MpPeAXOAHIs
paboteH geH mno peaa Ha IlpaBmaaTta 3a orenka Ha mopTtderiaa u omnpegeasHe Ha HCA na Ponaa.
YrpapasBaIoTo 4py>KecTBO U3BbPIIIBa OlleHKa Ha mopTdeiiaa Ha Ponga, onpegeas HCA na ®onga, HCA
Ha eAUH As4, M U34MCAsiBa €eMUCUMOHHATa CTOMHOCT M IleHaTa Ha OOpaTHO M3KyIlyBaHe II04 KOHTpOJa Ha
Aentozurapsi.

IIponeaypata 3a onpegeasne na HCA na ®onga, HCA na eaun 4514, eMucoHHaTa CTOHOCT 1 IleHaTa
Ha OOpaTHO M3KyIlyBaHe, II0 KOUTO Ce U3ITbAHABAT IIOPBUKNUTE, IIpUeTH B AadeH paboteH JeH (aeH T) e
caeaHara:

1. (um3m. c pemenne ot 29.06.2023)Bcexu paboTeH AeH YIIpaBAsIBalllOTO APY>KeCTBO I104ydaBsa OT OT OeK
oduc nH(OpMaIusa OTHOCHO AHEBHMS OOOpPOT Ha AsAA10BeTe, CAeAKUTEe 3a IIpojakba m oOpaTHO
U3KYIlyBaHe Ha As40Be C IPUKAIOUNA CeThbAMEHT U Opos As1.10Be B oOpaieHue Ha PoHaa 3a CLOTBETHIUS A€H;

2. (um3Mm. c pemenne ot 29.06.2023) Mexay 9:30 n 11:30 yaca Ha caegpamus padorteH deH (T+1) ce
U3BbPIIBA CACAHOTO:

e Ormpegeasar ce akTUBUTe U IleHaTa Ha aKTUBUTe 3a pabDOTHUS AeH, KbM KOITO ce M3BbPIIBa
onleHkaTa cbraacHo Ilpasnaara 3a onenka Ha moprdeiiaa u onpegeasane Ha HCA na ®onga.

e IlIspppmBa ce OCYETOBOAsABAHE Ha BCUYKM orlepanuy Ha POHAa M OLIEHKAa Ha aKTUBUTE U
nacusute. Vinpopmanus 3a 1eante Ha oljeHsBaHeTO Ha akTusuTe Ha PoHjAa ce crOupa oT
OaHKOBIU M3BAeYeHNs, OOpcoBM OI0AETMHM Ha ChbOTBETHUTE OOpCH, eAeKTPOHHM CICTEeMU 3a
1leHoBa uHQopManusd, odunmaiHy (GpUHAHCOBM OTYETM Ha JApyKecTBaTa, MCTOpUYecKa
IIeHOBa I CTaTUCTMYecka uHPopManusd, o}uUMalHUTe eAeKTPOHHM CTpaHUIM Ha
CHLOTBETHUTE KOAEKTUBHM MHBECTUIIMOHHIU CXeMM W/MAU CBeAeHNs, IoAydeHn ot bankara
AETIO3UTap, OChIIIeCTBsABallla poAsiTa Ha rao0adeH gerio3uTap 3a akTusuTe Ha PoHja.

] Bcrukm aktuBy 1 IacuBy ce IpeBaAyTHparT B €BpO IO IjeHTpaAHus Kypc Ha bbarapckara
Hapo/Ha OaHKa, pepepeHTHITe Kypcose 00sBeHr oT Esporteiickara LlenTpaana banka (ELIB)
U KypcoBeTe Ha IleHTpaAHUTe OaHKU B Abp>KaBuTe, B kouto PoHAa MHBECTUPa, BaAUMAHN 3a
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A€H:I, KbM KOMTO Ce U3BbPIIBa OLleHKaTa.

e OmnpeaeasAr ce HeTHaTa CTOMHOCT Ha aKTUBIUTE, HETHAaTa CTOMHOCT Ha aKTUBUTE Ha €AVH AsA,
eMIICMOHHAaTa CTOMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe Ha AsaoseTe Ha Ponga. Hernara
CTOJMHOCT Ha aKTMBMTE Ha eAMH AsA ce oIpeJeAsl KaTo HeTHaTa CTOMHOCT Ha aKTUMBUTe Ha
®onga ce pasgean Ha Opos Ha Ada0BeTe Ha PoHjga B OOpallleHMe KbM JaraTa, 3a KOSITO ce
U3BbpIIBA TOBA OIpeJeasHe.

3. Ao 12:00 yaca ce msmnpamia ysegoMaeHne A0 bankara gerosmrap OTHOCHO oIlpejeseHNUTe HeTHa
CTOJMHOCT Ha aKTUBUTE, HETHA CTOMHOCT Ha aKTMBUTE Ha €AVH A5/, eMUCHMOHHA CTOMHOCT, IleHa Ha 0OpaTHO
U3KyIlyBaHe Ha Asi.a08eTe Ha PoHaa, KakTo 1 3a Asia0BeTe Ha PoHga B oOpalieHne, KakTo ¥ MHPOpMaIs 3a
Opos1 Ha TpojajeHnTe ¥ 0OPaTHO U3KYTIeHM AsA0Be C IPUKAIOYNA CeThAMEHT.

4. (u3m. c pemrenne ot 29.06.2023)do1 3: 30 yaca ce n34akBa M3PUYHO NMCMEHO NOTBLPKAEHUE OT
bankara genosurap 3a npaBMAHOCTTa Ha Taka M3YMCAEHNUTE HETHA CTOMHOCT Ha aKTUMBUTE, HETHA CTOMHOCT
Ha aKTUBMTE Ha eAVMH A5, eMMCHOHHA CTOVMHOCT U IleHa Ha oOpaTHO U3KyIlyBaHe Ha Asaose Ha Ponga. B
cAyudaii, ye Takosa Obae 1oaydeHo - 40 14:00 yaca Ha gen T+1 3apbpiBa mporieca 1o onpegeasdane Ha HCA 3a
aen T.

5. (uam. c Pemenme ot 29.06.2023.) B cayugait, ve ao 13:30 He e MHOAy4eHO M3PUYHO IIMCMEHO
IIOTBBbP>KACHME MAM IIpU KOHCTaTupaHu HapywmeHus, bankara genosurap ysegomssa ¥/ a0 15:30 waca u
u3JaBa NOTBbPXKJAEHIe cAe OTCTpaHsABaHe Ha KOHCTaTHpaHaTa Ipelllka AN HapylleHue.

6. (n3m. c Pemmenne ot 29.06.2023.) Ao 14:30 4., a B cay4dari Ha KOHCTaTMPaHO HapyIIeHe A KOraTo A0
13.304 He e 1TO0Ay4eHO U3PUYIHO MICMEHO HNOTBbpXAeHue oT OaHkara — 40 16:00 yaca,  HO He O-KBCHO OT
Kpas Ha paboTHIs geH (4eH T+1), B KoiTO ce n3pbpiiBa nsuncassadero Ha HCA, eMucroHHaTa CTOMHOCT U
IleHaTa Ha 0OpaTHO M3KyIlyBaHe, IPUAOXKMUMH 3a JajeH deH T, YIpaBAsBaIloTO APY>KeCTBO ITyOAUKyBa/
IpeAcTaBsl Te3U AaHHM:

=> Karo ru oOsABsBa B CBOsI OPIC, B KOUTO ce IIpueMar NOpBhUKM 3a Mpogakba 1 0OpaTHO M3KyITyBaHe
Ha As0Be U Ce OCBIIIeCTBABAT KOHTAKTV C MHBECTUTOPUTE U IIpUTeXaTeAnTe Ha As1408e BbB DoHAa;

- na llHTepHeT cTpaHnIaTa Ha YIIpaBAsBaIlOTO APY>KeCTBO.

10. YmpaBasBamoro ApykectBo oOsiBsiBa B KoMmcusara obobmieHa mHpopmalus 3a eMUCHMOHHATa
CTOJMHOCT I IleHaTa Ha oOpaTHO M3KyIlyBaHe Ha as40BeTe Ha PoHga eAMH I'BT MECEYHO B CPOK A0 TpU
paboTHI gHU cae Kpas Ha Mecella, KaTo ¢popMmara M CbhAbp>KaHMETO Ha oOsBsABaHaTa MH(pOPMaUNs ce
oIpeAeAsAT CbIAacHO Hapej0a.

YIpaBAsBaIioTo 4py>KecTBoO JOKyMeHTIpa OOChXAaHNATa U pellleHNsITa, CBbp3aHl C OIIpeJeAsHeTO Ha
HCA na ®onga. Caea scsaxo msuncaenne Ha HCA ce cbcraBs cripaska, KOATO chbAbprKa MHpOpMAaIU 3a
aktusute 1 nacusute Ha Ponga, HCA, 6post asa0se B oOpamienne, HCA Ha 4514, eMMUCHOHHaATa CTOMHOCT 1
IleHaTa Ha oOpaTHO m3KymysaHe. Lls10cTHaTa gokymenTanus u nHpopManus, cBbp3aHa ¢ opejeAsHe Ha
HCA na ®onga 1 HCA Ha eauH 444 ce CbXpaHsaBa MUHMMYM IeT FOAVHI.

4.2.3. HaunmHurTe, MecTaTa 11 YecToTaTa Ha Iy0AMKyBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTe,
eMICMOHHATa CTOVHOCT M IleHaTa Ha OOpaTHO M3KyIyBaHe
CBoeBpeMeHHO cae/ M34YMCAsSBAaHETO Ha HeTHaTa CTOMHOCT Ha aKTUBMTe Ha eAMH A4, eMUCUOHHaTa
CTOMHOCT U 1leHaTa 3a OOpaTHO U3KYyIlyBaHe, YIIPaBAsIBaIlOTO APY>KeCTBO OIIOBeCTsBa U Te3U JaHHIU:
® Ha e/eKTpOHHaTa cTpaHuIla B VIHTepHeT Ha yrIpaBAsBaIljoTO APy>KecTBO www.thracianinvest.com;

e B oduca Ha Y/, B KOMTO ce IpueMar MOPBUKM M Ce OCBIIeCTBABAT KOHTAKT! C MHBECTUTOPUTE: TP.
Codms, xk. “Maagoct 4”7, MM busnec LlenTsp, ya. Oxkoaospberen mpT Ne 2511, etax 4;

B sombanenne YrpasassaiioTo JpyskecTBo IyOAMKyBa Ha CBOsITa CTpaHmIIa B VIHTepHeT 1 mipeAcTaBs
Ha Komucnst 3a punaHCOB Hagzop 00o01IeHa nHpOpManys 3a 00sBeHIUTe eMICHOHHY CTOVHOCTY I 1IeHM) Ha
00paTHO M3KYyIlyBaHe Ha Asf40BeTe Ha Jorosopuusa PoHA eAUH ITBT MeCeYHO, B CPOK A0 TpM pabOTHU AHU
caeg Kpas Ha Mecerta. OboO1ieHaTa MHQOpMaINs e CbC ChbAbp>KaHe cbraacHo 4a.77 ot Hapeaba No 44.
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IV.3. IlpaBuaa 3a onpeaeasiHe U M3I10A3BaHe Ha 40X0Ja

®unancosure oryetn Ha POHAA ce MBTOTBAT OT YHOPaBAABAIIOTO APY>KECTBO CbIAacHO 3aKOHa 3a
cyeToBoACTBOTO (,3Cu”) M1 MesxxayHapoaHuTe craHgaptu 3a puHancosute otaet (, MCPO”) ipu criassaHe
INIPUHLINIINTE Ha CY€TOBOACTBO, METOANTE U TeXHUKUTE 3a OlleHKa M OTYMTaHe Ha aKTUBUTe/TIacUBUTE U
npuxoaute/pasxoaute B 3Ca u MCPO.

Cpraacno npasuaata Ha PoHAa peaan3upaHus 40XO/J He ce paslpeseds MeXAy NpuTeXXaTteAuTe Ha
As10Be, a ce U3BBLPIIBA peMHBECTpaHe Ha A0XOJa/ToAMINHaTa Itedaaba Ha PoHJAa cael M3TOTBAHE Ha
roAMIIHIS (PUHAHCOB OTYET, 3aBepeH OT peTrncTpupaH O4UTOP, U A0KAada 3a AeltHocTTa Ha PoHga.

PennBecTupaHeTo Ha A0XO4a Ce M3BBPIINBA B CHOTBETCTBME C MHBECTUIIMOHHUTE IleAl, CTpaTeruyu,
IIOAUTHKa U orpaHndeHns Ha PoHaa, IpU OTYMTaHe Ha KOHKPEeTHNUTe IMa3apHM YCAOBMs U IIPU CIIa3BaHe Ha
3aKOHa, yKasaHMATa Ha KoMucusra u prpemnnTe akrose Ha PoHja.

V. BAHKA AEIIO3UTAP

V.1. (u3m. c pemrenne Ha C/ ot 04.07.2025r.) HammenoBaHme, cegaanine u agpec Ha yIIpaBaeHue.

Onmncanye Ha OCHOBHaTa AeVHOCT Ha OaHKaTa AeMO3UTap M Ha KOHQAUKTUTE Ha MHTepecH,

KOITO MOTaT 4a Bb3HUKHAT

banka aenosurap (“Aenosurapsar”) na Jdorosopuus ®ong e ,JOpobank brarapmusa” A/ cbe cegaaniie
1 agpec Ha ynpasaenne: 1766 rp. Codpus, ya. ,OxoaoBpberen mbT” No 260, auiieH3 3a M3BbpIIBaHe Ha
6anKoBa gertHocT - BHB, No b-05/02.04.1991r., aktyaansupas cbc 3anoseau Ha bHB: P/ 22-0845/07.05.2007r.,
P4 22-2252/16.11.2009r. 1 BHBb - 91619/31.05.2017r. u e BHMcaHa B perucTbpa 3a WMHBECTULIVIOHHU
nocpeanniii Ha Komucnsita sa punancos Hagzop (, KPH”) ¢ per. Ne P-05-129/19.05.1997r.;

Jlerio3uTapAT ChbXpaHsiBa I OCBIIIeCTBsIBa HaA30p BbPXY aKTuUBUTe Ha JOroBOopHIS (POHA, B TOBA YMCAO:

1.  cpxpaHsABa mapM4yHU CpeAcTBa U APYTUM aKTUBH, IpuTeXaBaHy oT JorosopHusa GpoH4, Ha HErOBO
1Me, CbLAacHO pas3nopesOuTe Ha HOpPMATUBHUTE aKTOBE 1I/MAN AOTOBOPa 3a AETIO3UTaPHU YCAYTHL;

2.  BOAU IIO CBOs IIOACMeTKa perucrpupanute B LleHTpaaHus genosurap UAmM B APYIU AeIIO3UTapU
Oe3HaANyHN (PUHAHCOBY MHCTPYMEHTH, IIpUTe’KaBaHM OT JoroBopHUS POHA;

3. BOAM IIO CBOVI KAMEHTCKM IOAPerncThp B bbarapcka HapoaHa OaHKa Abp>KaBHUTE I[eHHU KHIDKA, B
caydait de JorosopHus GpOHA IpuUTeXKaBa TaKMBa.

4.  Vsmbausasa u apyru GyHKumnHY, npeasugenn s I'aasa nera na 3AKVMCAIIKI n B Peraament (EC)
2016/438 na Komucusara or 17 aexemspu 2015 roauna 3a gombaneHne Ha Jupektusa 2009/65/EO Ha
Espomneiickns rtapaamenT 1 Ha CbBeTa 110 OTHOIIIEHNe Ha 3a4bAXKeHIsITa Ha AeTIO3UTapuTe.

JernosurtapAT KOHTpOAMpa U U3BbpPIIBA I1AalllaHIATa 3a cMeTKa Ha PoHga. Jeno3uTtapAT KOHTpoAupa
oIlpejeAsIHETO Ha HeTHaTa cTOMHOCT Ha akTuBuTe, HCA Ha equH 4514, eMUCHOHHATa CTOMHOCT U IleHaTa Ha
oOpaTHO U3KyIIyBaHe Ha As110BeTe Ha JorosopHus GpoHa,.

JeriosuTapsAT OChIIeCTBsABa HaA30P 3a Clla3BaHe Ha OCTaHaAMTe M3MCKBaHI Ha 3aKOHa, 1043aKOHOBITe
HopMmaTuBHM akToBe, Ilpasmaara m Ilpocriekra nHa JorosopHus (oHJA OT cTpaHa Ha YIIpaBAsSBaIlOTO
Apy>xectBo. OTHOILIIeHMsITa MeXAy YIpaBAsBaIlOTO APY’KEeCTBO KaTo YIIpaBAsBaIllo M IIpeACcTaBAsABaILO
JorosopHus PoHJ, OT eqHa cTpaHa, 1 JernosuTapsT, oT Apyra cTpaHa, ce ypexXJaar C 40ToBOp.

Aeno3nTapsT e AAbXKeH:

1. ga mpuema 3a chXpaHeHMe IapUYHUTe cpelcTBa Ha POHAA UM IpUTEXKaBaHUTE OT Hero (prHaHCOBU
VMHCTPYMEHTU AU YAOCTOBEPUTEAHN AOKYMEHTH IIpM HaAMIMeTO UM, MHCTPYMeHTH Ha HapU4yHus I1a3ap
AN APYTY PUHAHCOBY MHCTPYMEHTH, BKAIOUUTEAHO KaTo:

a) ChbXpaHsiBa IIpMeTHTe ITapUYHM CpeACTBa 10 OTKpUTU Ha nMeTo Ha PoHga OaHKOBU CMETKIA;

0) mapbpIIBa BrMcBaHUsA Ha nputexasaHnte or POHAA GesHaanmunu puHaHCOBM MHCTPYMEHTU B
perucrbpa Ha “llenTpaseHn genosutap” A/ KbM noacMeTKara (perucrbpa) Ha Jernosurapsi;

B) CbXpaHsABa (PMHAHCOBYM MHCTPYMEHTHU MAU YAOCTOBEPUTEAHM AOKYMEHTH 3a Oe3HaAUYHNTEe 1eHHU
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KHIIKa U 3a ApyruTe Oe3HaANdHYM (PMHAHCOBU MHCTPYMEHTH, ITpuTeKasaHnu oT PoHAa, B cAydauTe, B KOUTO
YAOCTOBEPUTEAHN AOKYMEHTU ca Haauiie B Y :

I) ChbXpaHsBa B Uy>KAeCTpaHHa Aello3UTapHa MHCTUTYLINS, C KOATO Jeno3auTapAT MMa CKAIOYeH A0TOBOp,
nputexxasanute oT PoHga Oe3HaANMIHU Uy>KAeCTpaHH!U LIeHH! KHIDKA U APYIu (pMHAHCOBY MHCTPYMEHTH,
KaKTO U YAOCTOBepUTEAHUTe AOKYMEHTU 3a Oe3HaAMIHUTe Uy>KAeCTpaHHU IIeHHU KHIDKA U 3a ApyIuUTe
OesHaAnYHM (UHAHCOBU MHCTpyMeHTH Ha PoOHAA, B cAydauTe B KOUTO YAOCTOBEpPUTEAHU JOKYMEHTH ca
Haawune B Y/;

7
T

4)BcaydasHaT. 1. 0. ro-rope, Jerno3nurapsir e A4bXKeH 4a IIOKCKa OT Y4y>KAeCTpaHHaTa MHCTUTYLIVS
Aa My ObJaT IIpeA0CTaBeH! CBOeBpeMeHHO HeOOXOAVMITe CBeAeHIs 1 AJOKYMEHTH, KaKTo 1 Aa IIpeAriprieMe
BCUUYKI HeoOXOAUMU AENCTBUs, C KOUTO Aa rapaHTupa, dye aktusure Ha PoHaa 1ie ObAaT chbXpaHABaHU
pa3AeAHO OT aKTMBUTE Ha 4dy>XKJaTa Aelo3MTapHa MHCTUTYIUS, KaKTO UM 4e CBIIUTe He MoOraT jga Obaat
pasnpeaeAsHy AU peaau3VpaHy B 10432 Ha KPeAUTOPUTE Ha Yy KAeCTpaHHaTa AeIllo3UTapHa MHCTUTYIIVS
—-Tpeto aunie. B cayugaii, ye JdenosurapAT ycraHOBY, Y€ pa3AeAeHNeTO Ha aKTUBUTE He € —1AU Bede He e —
AOCTaTBYHO, 3a Aa ObJaT Te 3alllUTeHNM OT HECHCTOATEAHOCT W/MAU TPUHYAUTEAHO WU3ITbAHEHUE Ha
KpeAUTOPU Ha 4y>KAeCcTpaHHaTa Aelo3UTapHa MHCTUTYLIS — TPETO ANIle, Ha KOeTO ca AeAeTpaHy (PyHKIIUN

"
T

II0 CbXpaHeH!e B JajeHa IOPUCAUKIINS CbraacHo T. 1. 6.

Ya;

e) ImpueMa M BOAU IO PerucTbp Oe3HaAMYHM Abp>KaBHU IIeHHM KHIDKa, npuaodoutn or PoHja, B

1o-rope, JenosurapAT He3abaBHO yBeAOM:IBa

CbOTBETCTBUME C u3MckpaHuATa Ha Hapeada No 5 ma M® u BHbB 3a pesa u ycaosusdAra 3a npugodusane,
perucrpupase, u3IAallaHe U TPIoBUATa C Abp>KaBHM IleHHN KHipKa /“Hapeaba Ne 57/

K) (m3M. c¢ pemenne ot 29.06.2023)rmoaabprKa perucTbp 3a aKTUBY, PasAUdHM OT (PUHAHCOBU
MHCTPYMEHTHU II0 CMMCbAa Ha 4a. 35a, aa. 7 ot 3AKNMCAIIKI U IIpeABUACHUTE B MHBECTUIIVIOHHATA
noantuka Ha POHAA, cobcrBeHocT Ha PoHAQ, KaTO IPU BOJEHETO Ha Perucrbpa IO HacTosdAIaTa OyKBa,
JeniosutapAT mposepsBa coOcTBeHocTTa Ha POHAa BBPXY CHOTBETHM: aKTUB, KaTO yCTaHOBsBa Jadl €
COOCTBEHNK Bb3 OCHOBa Ha MH(OpMaIs UAU AOKYMeHTH, IipejocTtaseHn oT Y/, u Bb3 OCHOBa Ha ApyTu
AOKa3aTeACTBa, akoO IMa TaKMBa IIpeA0CTaBeHy OT TPeTU ANLIA;

3) Aa IIpedynipexxaasa Y/ 3a BceKu CbllleCTBeH PUCK, yCTaBeH B ciCTeMarta 3a ypesXkaHe Ha I1alllaHuATa
Ha AgajeH rasap.

2. Aa OTYMUTa OTAEAHO ITapMUYHUTE CpeACcTBa U ApyruTe akTusu Ha PoHAa U Ja OTAeAsl HellapUYHUTe
axTusu Ha PoHAa OT cOOCTBEHUTE aKTVBY Ha Jerno3uTtaps 1/MAN OT aKTUBU Ha APYTY HETOBU KAMEHTI;

3. Aa ocurypsiBa n3aaBaHeTo (IIpodaxkbara), 0OpaTHOTO U3KyIlyBaHe I 0De3CIABaHeTO Ha AsS410BeTe Ha
®onga ga ce uspbpusa B chotBercTtsue cbe IAKVICAIIKY, akrosere o mpuaaranero my u [Ipasnaara Ha
®onga, KaTo 3a 1eaTa:

3.1. paskpue pasmaaliareaHa CMeTKa 3a OOcCAy>XBaHe Ha M3JaBaHETO M OOpPaTHOTO M3KyIlyBaHe Ha
Asia0Be Ha PoHAQ;

3.2. KOHTpoAupa AeMHOCTTa, CBbp3aHa C M34UCASJBAHETO Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
eMICMOHHAaTa CTOMHOCT 1 IleHaTa Ha 0OpaTHO U3KyIlyBaHe Ha As110BeTe Ha PoHAa (M34McAsiBaHe CTOHOCTTa
Ha as10BeTe Ha PoHAa) oT cTpaHa Ha Y/ aa ce uspbpiisa B cbotsercTBue cbe 3AKVICAIIKY, akToBeTe 110
npuaaraseto My, Ilpasuaara Ha ®onga u Ilpasnaara 3a oreHKa Ha mopTdeiida U onpejeAsHe HeTHaTa
CTOMHOCT Ha akTuBUTe Ha PoHga. Jdenosurapsr ysegoMsasa Y/ 3a pedyatara OT U3BbpIlleHaTa IIPOBepKa;

3.3. 3a ochbIecTBsBaHe Ha KOHTpoJa IO T. 3.2. mo-rope Y/ ce 3agbaXaBa Aa IpeAOCTaBs IisaaTa
nHpopMaIus 3a opejeleHaTa HeTHa CTOMHOCT Ha aKTUBUTe Ha e4UH A5, eMICYOHHATa CTOMHOCT U IleHaTa
Ha OOpaTHO U3KyIlyBaHe Ha Asd10BeTe Ha /AP (BKAIOUMTEAHO 3a Opos Ha IpojajeHuTe 1 0OpaTHO U3KYIIeHN
AsA0Be C IPUKAIOUNA CeThAMEHT), KaKTO I 3a HeTHaTa CTOMHOCT Ha akTusute Ha /0.

3.4. Ipu ycTaHOBsABaHe Ha HapyIIeHe AN IPelllka IpU M34lCAsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
(Ha eAuH A514), eMUCHMOHHATa CTOMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe, JerosurtapAT ysegomsasa Y/ A0
15:30 yaca B Ha AeHs1 Ha OLleHKaTa U BHaCs KOPeKIUM B M34lICAeHaTa HeTHa CTOMHOCT Ha aKTUBUTe (Ha e4UH
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As2), @eMICHOHHA CTOMHOCT U 1]eHa Ha 0OpaTHO U3KYITyBaHe;

3.5. n3aaBa IOTBbP>KAEHNE 3a M34lCAeHaTa HeTHa CTOMHOCT Ha akTuBuTe Ha PoHAa, HeTHa CTOVMHOCT Ha
aKTUBUTe Ha eAVH A5, KaKTO M eMMCHMOHHA CTOMHOCT I IleHa Ha OOpaTHO M3KyIlyBaHe Ha eAuH A441. B
cay4daurte 110 T. 3.4. TO-TOpe HOTBbP>KAeHIe ce u3jaBa cAel OTCTpaHsABaHe Ha KOHCTaTHpaHaTa I'pelika 1A
HapyllIeHue;

4. 7a M3BBPIIIBA BCUYKY I1AalljaHMs 3a cMeTKa Ha PoHga, ChraacHO KAay3uTe Ha CKAIOYeHUs A0TOBOP 3a
AeIIO3UTapHHU YCAYIHU, KaTo:

4.1. u3spbpIIBa B paMKITe Ha HOPMaTUBHO OIlpejeJeHNnTe CPOKOBe IAalllaHus IPeBoAM 3a CMeTKa Ha
donga, mpom3TUYAIM OT A0TOBOpa 3a AEHO3UTapPHU YCAYTM, OCBEH aKO HacpelllHaTa CTpaHa € Heu3IIpaBHa
1AM Ca HaAulle 40CTaTbyHO OCHOBaHN: 4a Ce CUMTa, 4e e Hem3npasHa. [laamanmsra mpoustuyar ot c4eAKn
c akTtuBM OT mopTdeiiza Ha PoHAa, MO OOpaTHO WM3KyIyBaHe M BCUYKM APYIM IIAaIllaHUS OT
pasnaaiareaHuTe cMeTku Ha PoHaa.

4.2. caeaAy BCMYKM IapUYHU CPeACTBa, IIPOU3TUYAIIN OT CACAKH C aKTUBH OT nopTdeiiaa Ha PoHaa, Aa
ce IIpeBeXAaT B 11043a Ha PoHAa B 0OMYaliHITe CPOKOBE.

4.3. ocurypsiBa cbOMpaHeTO 1 U3II0A3BaHeTO Ha Ipuxoaute Ha PoHJa 4a ce U3BBPIIBA B CHOTBETCTBIIE
coc 3AKMCAIIKY, Ilpasmaata Ha Ponga m Ilpocmekta My, BKAIOUUTEAHO, KaTO CAeAU AaAU
Bb3HarpaxkaeHnero Ha Y/ e usuncaeHo u naareHo B cborserctsue cbec 3AKVICAIIKNM n IlpaBuaara Ha
doHaa;

4.4. ce pasnopexxJa ¢ nosepenure 11 akTusu Ha PoHga, caMO O HapeXXAaHe Ha OIPaBOMOILEHN AN,
ako Teau Hapexganus He nportusopedar Ha 3AKVICATIIKV, Ilpasmaata na PoHga mam aorobopa 3a
AeTIO3UTapHU yCAYIY; KbM HapeXKJaHeTo cAelBa Aa ObAaT IMPUAOKEHN BCUIKM AOKYMEHTV, HeOOXOAUMIU
criope/, AeMCTBAIIOTO 3aKOHOAATEACTBO M OOIINMTe ycAOBUsA Ha /enosuraps 3a OCBIIECTBIBaHETO Ha
CbOTBeTHaTa OAHKOBA OIlepalis;

4.5. ysegomsipa HezabaBHO Y/, KOraTo e OTKasada 4a U3II'bAHN OTIIPaBEeHOTO A0 Hesl HapeXXAaHe IIopaau
npotusopeunero My cbc SIAKMCAIIKY], ITpasuaaTa Ha PoHga nam 40roBOpa 3a A€IIO3UTAPHU YCAYTH;

4.5. pa mpeaasa usnucksana ot 3AKVICAIIKN nndopmanus 3a nmosepennte i aktusyu Ha PoHga 1 3a
U3BBLPIIEHNTe OT Hes Ollepaliui C TAIX;

4.6. IO MCKaHe M IIpU IIpPeACTaBeHO IIMCMEHO HapeXJaHe Ha Y/ Ja u3BbplLIBa AEVICTBUS IO
pasIopexJaHe CbC ChbXpaHsIBaHUTE B Uy>KAeCTpaHHa Aello3UTapHa MHCTUTYLVSA 9y KAeCTpaHHM (PUHAHCOBU
MHCTPYMeHTH 3a cMeTKa Ha PoHJAa, BKAIOUMTEAHO 3a IleAnTe Ha yIpakKHsaBaHe Ha IpaBoTo Ha raac B Ob1io
cpOpaHMe, TpOU3TUYAIO OT IJeHHNUTe KHIKa (“proxy voting”);

47. pa ce orumra peaoBHO Ipes Y/, Hall-MaAKO BeJHBX MECEYHO, 3a IIOBepPeHUTe 11 aKTUBU
(BKAIOYMTEAHO MapUYHM CpeAcTBa U (PVHAHCOBY MHCTPYMEHTH) U M3BbPIIIeHUTe OIlepaliyi C TIX:

4.7.1. A0 5-TO 4MCAO Ha TeKyILIMs Mecell U3TOTBs U IIpeA0CTaBsl OT4eT 3a HAAMYHOCTUTE U ABVIKEHMEeTO
II0 CMETKITe U 3a ChbXpaHsABaHNTE IIeHHU KHYDKA U APYTrM (PUMHAHCOBM MHCTPYMEHTU (BKA. Uy>KAeCTpaHHU
(¢pmHaHCOBM MHCTPYMEHTH) 3a IIPeAXOAHNs Mecell;

4.7.2. cpoOpa3HO ycTaHOBeHaTa OaHKOBa IIpaKTMKa, IIpeJaBa JAOKyMeHTM U uHpoOpMamus 3a
U3BbPIIIeHNTe OaHKOBI Ollepalui;

4.8. aa U3gaBa AOKYMEHT, yAOCTOBepsBalll IpueMaHeTo Ha (pMHAHCOBUTE MHCTPYMEHTH, BpeMeHHUTe
yAOCTOBepeHIs, IOVMeHHNTe cepTudUKaT, y40CTOBepUTEAHNTe JOKYMEHTH 3a IIpUTeXKaBaH! (PUHAHCOBI
VMHCTPYMEHTU U Ap. AOKYMEHTH 3a COOCTBEHOCT 3a ChbOTBeTHMTe aKTUBM, YAOCTOBepsBaIllyl COOCTBEHOCTTa
BbpXy Oe3HaAMYHNTE [IeHHN KHIKa ¥ YAOCTOBepUTeAHNTe J0KYMEHTH 3a ApyTuTe Oe3HaAndHN (PUHAHCOBU
MHCTPYMEHTH, B CAy4anTe, B KOUTO YAOCTOBepPUTEeAHN JOKYMEHTU ca Haauile B Y/,

4.9. aa mpegocTaBs B paMKuTe Ha 2 /ABa/ pabOTHU AHM AOIIbAHNTeAHA MHPOPMALIVS, U3BBH Ta3! IO T.
4.5. mo-Tope, 10 MCMEHO MCKaHe Ha Y/, B KOeTO U3PUYHO ca [IOCOYeH! BIIAa Ha M3MCKBaHaTa MHPOpMaIls,
KaKTO U 11eAnTe, 3a KOUTO ChITlaTa Irne Obae M3M0A3BaHa;

4.10. aa mpegocrass Ha Y
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4.10.1.nmucMeHO yBeaOMAeHUE B TPUAHEBEH CPOK, ako My Obge HadoXeHa MsApKa 110 4. 103 aa. 2 ot
3akoHa 3a KpeAUTHNUTe MHCTUTYLUMM MAM ObAe CaHKIMOHMPaH 3a HapylleHMe Ha M3MCKBaHMATa Ha
3AKNCALIKIL;

4.10.2. mucMeHO yBeJOMJAeHNe B IeTAHEeBeH CpPOK, aKO caMMs TOWM MAM HAKOM OT 4JeHOBeTe Ha
yIIpaBUTeAHNTE U KOHTPOAHUTE My OpTaHM CTaHe eAHO U CBIIO AU CBbp3aHO Aulle ¢ Y/, ¢ 4aeHOoBeTe Ha
HEeroBuTe yIpaBUTeAHU UM KOHTPOAHM OpraHM MAU C APYIO AUIle, KOTO M3ITbAHABA yIIPaBUTEAHU WAU
KOHTPOAHM PYHKIMU I10 OTHOIIIeHne Ha PoHJa.

4.11. aa aevicTBa eAMHCTBEHO B MHTepeC Ha IIpuTeXXaTeAuTe Ha A:140Be Ha PoOHAA KaToO IIpeArodnra
TeXHIsI IHTepec IIpeJ CBOsI COOCTBEH.

4.12. JenosurapAr yseaomsAsa Y/ 3a BCAKa 4dy>XKAgecTpaHHa AeIO3UTapHa MHCTUTYLMS, IIPU KOSTO
Jerno3uTapAT Ile ChbXpaHsiBa Uy>KAecTpaHHU (PMHAHCOBM MHCTpyMeHTM Ha PoHAA MAM YAOCTOBEPUTEAHU
AOKYMEHTU 3a TaK/Ba (pMHAHCOBU MHCTPYMeHTN. B caydaii, ye Jeno3nTapsT Bb3A0XKU Ha ANIle, pa3ANIHO
OT IIOCOY€eHaTa B 40TOBOPa 3a AeTIO3UTapPHIU yCAYTU UYy>KAeCTpaHHa Aelo3UTapHa MHCTUTYIIN, Aa U3IThAHBA
HAKOM OT (PYHKIIMUTE 11 IO A0TOBOPa 3a AeII03UTapHHU YyCAyTH, TO Jero3uTapsrT 11ie yBeg0MI CBOeBPeMeHHO
YA u e My npeaoctasu ogpoOHa nHGpopManus 3a M30paHOTO OT Hes AULIe.

4.13. mpu noucksase oT Y/ aga My mpeaocrasyu MH(POpMaINs, OTHOCHO KpUTEpUUTE, U3II0A3BaHN OT
Hero mpu musdoOpa Ha ChOTBETHA 4UyXKJeCTpaHHa Jelo3duTapHa MHCTUTYINSA, NIpU KosaTo JemosurapsT
CbXpaHsBa 4yKAecTpaHHNUTe (pUMHAHCOBM MHCTpyMeHTH Ha PoHAa MAM yAOCTOBEpUTEAHU JAOKYMEHTHU 3a
TaK/Ba (PMHAHCOBY MHCTPYMEHTH, KaKTO ¥ MEPKUTe, KOUTO Jero3nuTapsAT e mpearipuel 3a TeKyI] KOHTPOA
BBPXY A€HOCTTa IO ChbXpaHeHIe Ha dy>KJeCcTpaHHMUTe (pMHaHCOBM MHCTpyMeHTU Ha PoHJAa OT cTpaHa Ha
nsbpaHaTa Uy>KAeCTpaHHATa AeTlO3MTapHa MHCTUTYIM. B caydaii, ye Jemos3nTapsAT Bb3A0XKMU Ha AMIIE,
Ppa3ANYHO OT II0COYeHaTa B 40TOBOpa 3a AeO3UTapHM YCAYTU Uy KAeCTpaHHa Aello3uTapHa MHCTUTYLIS, Aa
U3ITbAHABA HAKOM OT (PYHKUMHUTE MY IIO AOTOBOpa 3a AENO3UTAPHU YCAYTY, M3pedeHNe ITbPBO OT
HacTosIIIaTa TOUKa ce IIpyaara CbOTBETHO 1 110 OTHOIIIeHNe Ha TOBa AuIe.

4.14. gyxgectpanHuTe ¢QuUHaHCOBM MHCTpyMeHTHM Ha Ponga morat ga ObJaT perucTpupaHu B
gy>XJecTpaHHaTa Aello3uTapHa MHCTUTYLMA Ha MMETO U IOoACMeTKa Ha Jerosuraps, B KOATO CbXpaH:ABa
CcaMO KAMEHTCKU aKTUBM, KaTo ce 3a4bA’KaBa Ja BOAYM M BLTPEIIHM OTYeTHU cMeTKM Ha PoHja, ¢ oraes Ha
OTAEAHOTO UM OTYMTaHe OT coOcTBeHMTe akTuBU Ha Jerosutaps. Ako Jerno3urapsAT yCTaHOBU, ue
qy>KAecTpaHHaTa Jero3uTapHa WMHCTUTYIMS, B KOSTO Ce CbXpaHsBaT Yy>XKAeCTpaHHU (PUHAHCOBU
MHCTpyMeHTN Ha POHAQ, He OTTOBaps AN IIPecTaHe Aa OTTOBaps Ha M3JMCKyeM U HOPMaTUBHY U3VCKBaHIIATa
1/MAM Ha APYIV M3JMCKBaHUs OT 3HaueHNUe 3a 3alla3BaHe MHTepecuTe Ha PoHAa M Ha IpuUTEXaTeANTe Ha
Asaa0se Ha PoHaa, Ts1 He3abaBHO yBeAOM:iBa 3a Tosa Y.

4.15. pa caeam gaau Bb3HArpakAeHueTo Ha Y/ e M34McAeHO U U3I1AaTeHO B CbOTBETCTBIUE C AeIICTBAI[OTO
3aKOHOJaTeACTBO U IlpaBnuaaTa Ha PoHja.

4.16. aa ocblIecTBsiBa peOBHa IIPOBepPKa 3a ChOTBETCTBME MeXAY CMeTKHUTe, KOUTO BOoAAT Y/ u
Aentosutaps 3a akTusute Ha PoHa.

4.17. aa nHaOaogaBa mapuyHuUTe 1otonu Ha PoOHAA, KaKTO U Ja cAeau AaAM BCUMYKU I1AalllaHMN,
U3BBPIIEHN OT MHBECTUTOPUTE AU OT TAXHO MMe U 3a TsAXHA CMeTKa IIPH 3aIlMICBaHeTo Ha As110Be OT POHAQ,
ca I0Ay4YeH! U OCYeTOBOAEHM 110 OTKPUTU Ha MMeTO Ha POHAA CMETKI.

4.18. aa BbBeJe U MoAABPIKa IOAXOAAIA OpTaHM3alNs 3a CBeXKAaHe 40 MUHMMYM Ha pUCcKa OT 3aryba
1AM OT HaMaAsBaHeTO Ha IlapuyHuTe cpeictBa Ha PoHaa B pesyarar Ha 340yloTpeda, M3Mama, AOIIO
yIlpaBAeHle, HelIpaBIAHO BOAeHe I ChbXpaHeHle Ha OTYeTHOCT, BKAIOUMTEAHO IIpY HeOpe>KHO IToBeeHe.

4.19. ocpiecTBsBa IIpoBepKa daan Y/ e mpueao u BbBeAO NpoLieAypH 3a IpOBeKaHe Ha CTpec TeCToBe
3a AUKBUAHOCT Ha PoHa.

5. Aenio3urapsT HAMA IIPaBo:

5.1. 2a 6bge eAHO U CBIIO MAU CBBp3aHO Auiie ¢ Y/, ¢ yaeHOBeTe Ha HETOBUTE YIPaBUTEAHU WU
KOHTPOAHM OpraHU UAU C APYTO AUIle, KOETO M3ITbAHsABA YIIPaBUTEAHM WAV KOHTPOAHU (PYHKINMH IIO
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otHoIeHne Ha PoHga, KaTo OOCTOsATEACTBATA MO HACTOsAIlaTa TOYKA Ca BaAUMAHM M IO OTHOIIIEHMEe Ha
4y/eHOBeTe Ha yIIpaBUTeAHNTe I KOHTPOAHNUTe opranu Ha /Jerosuraps;

5.2. Aa Bb3aara Ha OaHKa MAYM MHBECTUIIVIOHEH IIOCPeAHMK 4a U3ITbAHABA PYHKUMUTE MYy 1O 40TOBOpa
3a AeTO3UTapHU YCAYTH, C U3KAIOUeHNe Ha XUIIOTe3UTe, IpeABUAeHN B 40TOBOPa 3a AeTIO3UTapHU YCAYTY;

5.3. 4a oTKaxke, IIpu MOUCKBaHe OT PeJOBHO yI'bAHOMOIIeHN oT Y/ awuija, mpeaocTaBsHETO Ha
nHdopMarus 1/man mM3jaBaHETO Ha yAOCTOBepuUTeleH AOKYMEHT 3a pa3Mepa Ha aktusurte Ha PoHAa,
BKAIOUNTEAHO 3a BAOKEHNUTe IIapUYHM CPeACTBa, ITajexka /1A HOMUHaAHaTa CTOMHOCT Ha AeII03MpaHnITe
LIeHH! KHIKA AU APYTY PUHAHCOBY MHCTPYMEHTH;

5.4. aa M311013Ba 3a CBOsI CMeTKa IIpeA0CTaBeHITe MY 3a ChbXpaHeHNe (PUHAHCOBY MHCTPYMEHTH;

5.5. korato gericTBa 3a cMeTka Ha PoHAa, He MOXKe ga IIPeAOCTaBsl 3aeMi1, HUTO Aa ObJe rapaHT Ha TpeTu
AUIia;

5.6. aa mpeaocrass 3aeMu Ha PoHAa;

5.7. aa mpuxsama cBou B3eManus cpemy PoHaa, 3a CMeTKa Ha IIOBePeHuTe My akTusu oT Y/ napmanm
cpeAcTBa, pMHAHCOBY MHCTPYMEHTHU UAU APYIU cOOCTBeHU akTyBM Ha PoHga.

6. Jenio3auTapAT MMa Ipaso:

6.1. aa m3ucksa ot Y/ aa ripegocrasy BCUYKM 40KYMEHTH, KOUTO ca My HEOOXOAMMM 3a U3ITbAHEHNEe Ha
3aAbAXKEHMATa MY, BKAIOUMTEAHO U AOCTaTBhYHO IOApoOHa MHpOpMamus 3a KaTeropuure (pUHAHCOBIU
VUHCTPYMEHTHU U APYTU aKTUBY, B KOuTO POHABT MOKe Ja MHBECTUPa;

6.2. Aa MOAY4YM YTOBOPEHOTO Bh3HarpakAeHue;

6.3. 4a U3BDLpIIBA BCUYKM HEOOXOAMMU AENCTBUsA BBB Bpb3Ka C M3IbAHEHMETO Ha JOroBopa 3a
AETIO3UTapPHU YCAYIH;

6.4. Aa noaydasa MHQpoOpMaIus Ipu IIpoMsAHa Ha IpoleAypuTte, onucann B IlpasnaaTta Ha Ponga u
Ilpasnaata 3a oleHka Ha IHOpTQeiida U ompejeAsHe HeTHaTa CTOMHOCT Ha aKTUBMUTE, CBbpP3aHU C
U3II'bAHEHNE Ha 3a4bAXKeHNATa Ha Jernosurapsl.

,Zlel'[OSI/ITap?IT OTrOoBap: IIpe Y,Zl, u npurexxareamure Ha As10B€ Ha cI)OH\Zl,a 3a BCsiKa ITOHeCeHa OT TiX
3ary6a " 3a BCUYKU Bpeall, IIPETbPIIEHN OT TAX B pe3yATaT Ha HEM3IT'bAHEHNE Ha 3a4’bAKEHIITa MYy AV Ha
HETOYHO M3IT'bAHEHNE Ha HETOBUTE 3a4’bAKEHII, IIPpOM3TNYIAIIN OT AOTOBOPa 3a A€IIO3UTAaPHU YCAYIU AN
NpnUAOCKNM KbM HEIO HOPMAaTMBEH aKT, BKAIOYNTEAHO OT HEII'bAHO, HETOYHO I HECBOEBPEMEHHO
U3ITbAHEHVE, KOTaTO TO C€ AbA>KN Ha IIPUINHI, 3a KOUTO TOI OTTOBAp-I.

‘Zl,eHOSI/ITap}IT He OTTrOBap:I 3a CBOUTE 3a4bAKEHI KbM KPeANTOPUTE CM C aKTUBUTE Ha (DOHAa.

V.2. Onmncanye Ha BCHMYKM (PYHKOUM IIO CbXpaHeHHe, AgeaAeTVpaHM OT OaHKaTa Aemno3wTap,
COMChbK Ha AMIlaTa, Ha KOUTO ca AeAeTVpaHM AU Npejeaervipany (pyHKIIMV, ¥ eBeHTyaAHITe
KOH(pAMKTU Ha MHTepecH, KOMTO MOTaT Aa Bb3HMKHAT OT TOBa AeaerMpasxe.

KM garaTa Ha Hacrosammsa [Ipocnekt, Jdeno3utapst He e geaerupad PyHKIMHU 11O CbXpaHeH!e.

V.3. (n3Mm. ¢ pemreHne ot 29.06.2023) Aekaaparysi, e IIpy HOMCKBAHe OT MHBECTUTOPUTE Iie Obae

npeaocTaBeHa akTyaaHa mHpoOpManys OTHOCHOT. V.1 uV .2

YpaBasBamioTo Apy>KeCcTBO, 4pe3 IIOAIINCUTE Ha IIpeACTaBAsBalllTe, IOAOXKEeHU Ha IlocaeiHaTa
crpanuna Ha Ilpocriekra, gekaapupa, 4e Ipy MHOMCKBaHe OT MHBECTUTOP IIe My IIPeAOCTaBU aKTyaaHa
nH(pOpMaIs OTHOCHO:

a) AaHHUTe 3a UAeHTM(PUKaIMsg Ha OaHKaTa JAeIlo3uTap, ONMCcaHMe Ha HeMHNTe 3aAbAXKeHUsd U Ha
KOH(QAUKTNTE Ha MHTepecy, KOUTO MOTaT 4a Bb3HUKHAT;

0) Bcruky QYHKIIMM II0 ChbXpaHeHUe, JedeTHMpaHU OT OaHKaTa AeIlo3NUTap, CIUCBHKBT Ha AMUIaTa, Ha
KOUTO ca JeAeTHpaHU MAU HpejeiervpaHy QyHKIINY, ¥ eBeHTyaAHNUTe KOH(PAMKTY Ha MHTepecy, KOUTO
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MoraT 4a Bb3HVMKHAT OT TOBa AeAeTupaHe.

VI. THOOPMAIINA 3A AOCTBII A0 OTUETUTE

duyHaHCOBUTE OTYETH, 3aeJHO C JOKAaAUTe 3a AEMHOCTTa U OAUTOPCKUTE JOKAaAu Ie ObAaT Ha
pasIoAoXkKeHne Ha MHBECTUTOPUTE cAel U3TOTBSIHeTO UM, Ha adpeca Ha opuca Ha Y/ “Tpermren Vnapect”
EA/, B KoOITO Ce mpueMaT HOPBUKY 3a M3JaBaHe ¥ OOpaTHO M3KYITyBaHe Ha 4s1410Be, a uMeHHO Ip. Codus,
XK. “Maagoct 47, MM busnec Llentsp, ya. Oxoaospbcren bt No 25110 erax 4. VIHpopmanmsTa e Ha
pasroaoxenue Ha MsACTO B roperocodenus odpuc or 09.00 go 17.304. Bcekm paboOTeH AeH, KaKTO U OT
MHTepHeT cTpaHUIlaTa Ha APy>KecTBOTO: www.thracianinvest.com

VII. AOITb/AHUTEAHA VVHOOPMAIIVSI

Mecra, na xouro Ilpasuaata, IIpociexra u OcHoBHMS MHpOpPMaLMOHEH JAOKYMeHT Ha /loroBopHus
¢ona ca AOCTHIIHU 32 UHBECTUTOPUTE

VuBecTutOopuTe MoraT Aa noaydat OesnaatHo [Ipocrexra m OcHOBHUS MHPOpPMaLVIOHEH AOKYMEHT,
3aeaHO ¢ Bcnyku npuaoskenns, ot Y A" Tpevimrsa Vusect” EAJ ot 09.00 20 17.304. Bceku paOOTeH AeH, KaKTO
U OT MHTEpHeT CTpaHUIIaTa Ha APY>KecTBOTO: www.thracianinvest.com

Agpec na opuca Ha Y A" Tpenmrsn VMusect” EA/, B KOITO ce mpueMaT HOPBYKH 3a M3JaBaHe 1 00paTHO
U3KyIlyBaHe Ha As10Be:

rp. Codus, xk. “Maagocrt 4”7, MM Busnec Llentsp, ya. Oxoaospberen nbT No 25110 etax 4

Tea: (+359 )887331967

e-mail: info@thracianinvest.com

Aunnie 3a koHTakT: Kpncrun Koen

JoayrnioanncannTte Auiia, B KadyecTBOTO CM Ha IIpeAcTaBAsiBalllM YIpaBASBaIlOTO APY’KeCTBO, C
IIOATIVICUTE CU AeKAapupaT, dye ITpocriexTsT oTroBapsI Ha M3MCKBaHUATa Ha 3aKOHa.

3a Ympasassaimio apyxectso “TpernreH VHaBect” EA/, aeiictBamio 3a cmeTka Ha JorosopeH QpoHA
“TpernurbH-AaTepHaTBeH 40X04":

Kpucrun Koen Tansa Tazesa
VsmrbannTeaen AupexTop IIpokypucr
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