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ITIPOCIIEKT
3a IyOAMYHO NIpealaraHe Ha As110Be
Ha Jorosopen ¢pong “Tpenmba-MHOBaniun n texunoaorum”

Aorosopen ¢poHg “TpeiirbH-VIHOBaI MM 1 TeXHOAOTUM”, OpraHU3UpPaH U yIIpaBAsgBaH OT YIIpaBAsBaIIlO
apyxectso , Tpermren VMasecr” EA/ usaaBa As110Be, IpeA0CTaBAIIN e AHAKBY IIpaBa Ha TEXHNUTE IIPUTeXKaTeAN.
Bcexn paboren gen AP “Tpermrpa-VIHOBaium n texnoaornu” rpejaara Ha MHBECTUTOPUTE CBOM AsA0BE 3a
npoaaxk6a 1 I'M M3KyIyBa OOpaTHO IO TAXHO >KeaaHue. bposT gsa0Be Ha JorosopHus $oHA ce ITPOMeH: B
3aBJMICHMOCT OT o0eMa M3BBPIIIeH! IIpoak0u 1 0OpaTHO U3KYIlyBaHe Ha As10Be.

A® “TpenurbH-VHOBanMy 1 TexHoAOorMmu” e aKTUBHO yIIpaBAsiBaH (POHJA, UMATO Iled e Aa MHBeCTupa
NIPUOPUTETHO B 001acTTa Ha MHOBALIMUTE U TEXHOAOTMMTE 4dpe3 BHMMATEAHO IoAOpaHa KOMOMHAIIMS OT
akym, 6opcoso Thprysanu pongose (ETFs) n pongoBe OT OTBOpeH 1 3aTBOPeH THUII, YMIITO MHBECTUIIIOHHI
CTpaTerusl OTTOBapsAT Ha MHBeCTMIMOHHarta crparteruss Ha AP “TpeimpH-VIHOBanium u TexHoaormn”,
npeaaarat Aobpa ausepcudukanus Ha opTderida M OCUTYpsABaT AbATOCPOYHA BB3MOXKHOCT 3a pacTeX Ha
KallTada Ha MHBECTUTOPUTE.

IToaumaT ITpocnexT 3a myOAMYHO ITpeaaaraHe Ha gsi10BeTe Ha AP “Tpermrea-VIHOBaum u Texnoaorun”
(“Ipocriekta”) chAbpKa IsidaaTa wMHPOpMamus, HeoOXoAMMa Ha UHBeCTUTOPUTE 3a B3eMaHe Ha
VHBECTULIMOHHO peIleHNe, BKAIOUUTEAHO OCHOBHUTE puckose, cebpsanm ¢ AP “Tpeimrsa-VIHoBauum u
texHoaorun” (“@oHaABT” )1 HETOBaTa AEVHOCT.

B unTepec Ha nHBecTHTOPUTE € Aa ce 3ano3HasAT ¢ [Ipocniekra, mpean ga B3eMaT pellleHle Aa MHBeCTUpaT B
astaoe Ha DOHAA.

Yaenosete Ha CrBera Ha gupekropute Ha Y/ ”Tpeimrsn Vinsect” EA/ oTtrosapsT coangapHo 3a Bpeanu,
INpUYMHEeHN OT HeBepHM 3abAy>KAaBallly MAM HellbAHU AaHHM B IIpocnekra. ChcraBuTeAnTe Ha TOAUIITHUS
¢punancos oruer Ha AP “Tpeiimrbu-VInopanyn u texanoaorun” (caea KaTto TaKbs Obde ChCTaBeH) 1@ OTTOBapPsT
COAMAAPHO C TAX 3a Bpeay, IPUYMHEH! OT HeBepHH, 3abAy>KaaBalll AU HeII'bAHU AaHHU BbB (PMHAHCOBUTE
OTYeTH, a PETUCTPUPAHMAT OJUTOP — 3a BpeauTe, IPUIMHEHN OT OAUTHPaHUTe OT Hero (PMHAHCOBU OTYeTH.

(usm. C peweriue na C4 om 24.09.20242) Komucusara 3a ¢punancos Haazop (“Komucusara”, “KOH”) e
MOTBbpAMAa TO3u IpoctiekT ¢ Pemmenne Ne 212-/4®/22.08.2024r., Ho ToBa He 03HavaBa, ye KoMmucnsara og00psiBa
AN He 0400psiBa MHBECTMpPAHETO B IIpejJaraHUTe AsS10Be, HUTO Ye II0eMa OTTOBOPHOCT 3a BEpHOCTTa U
ITbAHOTaTa Ha IIpeacTaseHaTa B IIpocriexkta mudpopmarnmsi.

Aara: 27.09.2024r.
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VuBectutopute Morar ga moaydar OesmaaTHo IIpocmekra m OcHoBHUS MH(pOpPMAalIMIOHEH AOKYMEHT,
3aedHO ¢ Bcuky npuaoxxenus, ot Y A" Tpermrss Viasect” EAZ o1 09.00 g0 17.304. Bcekn pabOTeH AeH, KaKToO U

OT MHTEPHET CTpaHnLaTa Ha APy>XeCTBOTO: www.thracianinvest.com

Aapec Ha odpuca Ha YA Tpeitmrsn VMusect” EA/, B KOMTO ce IIpueMar NOPBUKM 3a U3JaBaHe ¥ OOpaTHO
U3KyIlyBaHe Ha As10Be:

rp. Codus, xk. “Maagoct 4”7, MM busnec LlenTsp, ya. Okoaospberen bt Ne 2511, etak 4

Tea: (+359)887331967

e-mail: info@thracianinvest.com

Anie 3a konraxT: Kpucrun Koen

Musectupanero B asa08e Ha AP “Tpentrsa-VaoBaym u TexHoaorun” e CBbp3aHo C OIIpeAeAeHN pUCKOBe,
cnenupUIHM 3a IIpejaaraHuTe As110Be, IpeAcTaBeHn B Hactosmys [IpocrexT.

CroitHoctTa Ha gs110BeTe OoT PoHga U AOXOABT OT TAX MOTaT 4a ce IIOHIDKAT, Iledaa0aTa He e rapaHTUpaHa
U MHBeCTUTOPUTe IOeMaT PUCKa Aa He Bb3CTAHOBAT MHBECTUIIMNATE CU B IIbAeH pasMmep. VIHBectunumnre B
Jorosopanst GpoHJA He ca rapaHTUpaHU OT TapaHIMOHeH (OHJ, Ch3JajeH OT AbprKaBaTa UAM OT APYT BUA
rapanuus. Ilpeaxoanm pesyaratu ot geriHocrta Ha (PoHAa HAMAT BpPb3Ka C ObAelInUTe pe3yATaTy Ha
AorosopHus PoHg,


http://www.thracianinvest.com/
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AeduHuImm 1 cbKpamjeHms

ITocoyeHute Mo-404y TepMIUHN U CbKpallleHns ca ynoTpeOenn s IIpocriekra cbc c1eAHOTO 3HaYeHNe:

1. "3AKVICAIIKI" e 3aKkoH 3a g4efiHOCTTa KOAeKTUBHITE MHBECTUIIMIOHHI CXeMM U Ha APYTU TIPeATIPUSATIS
3a KO/AEKTMBHO MHBECTUpPaHe;

2., 3I1PIN"- 3akoH 3a Masapute Ha GPUHAHCOBU MHCTPYMEHTI;

3. "Hapeaba 44" e Hapeaba Ne 44 or 20.10.2011 r. 3a m3nucKkBaHMATa KbM A€MHOCTTAa Ha KOAEKTUBHIUTE
VMHBECTULIIOHHM  CXeMU, yIIpaBAsBaIlluTe ApY>KecTBa, HallMIOHaJAHNUTe WHBeCTUIIMOHHM  (OHAOBE,
aATepHaTUBHIUTE MHBECTULIVIOHHN POHAOBE U AMIIaTa, yIIpaBAsBalll adTepHaTUBHI MHBECTULIIOHHN (POHAOBE

4., AorosopuusAt pouya”, ,AP” nan ,,Ponga” e Jorosopen ¢pong “Tpeittrsa-IHOBanmm u TexHoaorum”,
yupeaeH 1 u3pbpiisan gertHocT cbraacHo 3AKVMCATIKI;

5. ,¥YmpaBasapamoro aApy>kectso” e Ympasaspamio apyxkectso ,TpenmsH Vusect” EA/, xoeto e
yIIpaBAsBaIllo APY>KeCTBO 110 cMuchaa Ha 4a. 86 ot 3AKVICAIIKII;

6., KOH” nan ,Komucnara” e Komucns sa punaHcos Hagzop Ha Penny6anka boarapus;

7. ,JAenosutap” e GaHKa 1AM MHBECTULIVIOHEH ITOCPeAHMK, KOUTO OTIOBapAT Ha YCAOBUATA U UBIIbAHABAT
¢yukunte nio I'aasa I'lera ot 3AKMCATIK;

8. ,3aMecTHUK-TIpeacesaTeasT” e 3aMecTHUK-TIpeAcedaTeadT Ha Komwmcusara sa ¢puHaHCOB HaA30p,
pBKOBOZen ynpasaenne ,Hagzop Ha mHBecTUIIMOHHAaTa A@THOCT”;

9. ,Peryampan nasap” - Peryanpan mazap e MHOTOCTpaHHa CUCTeMa, OpTaHM3MpaHa /1AM yIIpaBAsgBaHa
OT ITa3apeH oIlepaTop, KOsATO cpellla UAM ChAelICTBa 3a CpelllaHeTO Ha MHTepecuTe 3a IOKYIIKa I IIpojak0a Ha
(prHaHCOBM MHCTPYMEHTM Ha MHOKeCTBO TpeTM CTpaHM upe3 cucTeMaTa UM B CHOTBETCTBME C HENHUTe
HeAVICKpPelIMOHHI IpaBiAa IO HauMH, pe3yATaTbT OT KOMTO € CKAIOYBaHeTO Ha JOTOBOpP BBB Bpb3Ka C
(puHaHCOBNUTEe UHCTPYMEHTH, AOIYCHaTM AO TBPIOBUsA CBbLAacCHO HeNHNUTe IIpaBuda W/UAM CUCTEMI,
AUIleH3MpaHa ¥ (PyHKIMOHHMpalla peJoBHO B CbhOTBeTCTBMe C m3uckpaHmsATa Ha 3IIOV m axrtosere 1o
IpuAaraHeTo My.

10. ,Lentpasnuar agenosurtap” e ,Llentpasen aenosurap” A/, opraHusupan M U3BbPIIBALL ACTTHOCT
CBrAacHO 4A. 127 1 ca. oT 3aKkoHa 3a IIyOANYHO IIpeAlaraHe Ha [IeHHN KHIKA;

11. , ITpocniekTsT” e ITpocmekT 3a my0AMYHO IIpeaaaraHe Ha As40Be Ha JorosopHus PpoHg cbraacHo I'aasa
Ceama ot 3AKMCATIKI;

12. ,ITpaBuaata 3a onjenka” ca [IpaBnaa 3a orieHka Ha nopr¢peiiaa u onpejeasiHe Ha HeTHaTa CTOMHOCT Ha
akTBUTe Ha JoropopHms (poHy;

13. ,Paboten aen” e geHaT, KONUTO e paboTeH 3a opucuUTe, KbAETO Ce IpoJaBaT U M3KyIyBaT OOpaTHO
Asa0BeTe Ha JoroBopHUs GOHA, U B paMKITe Ha paDOTHOTO BpeMe Ha OpUCUTE;

14. "HCA" e HeTHa CTOITHOCT Ha aKTUBUTE.

15. ,Peraament (EC) 2016/438” e Aeaernpan Peraament (EC) 2016/438 na Komucusirta ot 17 aexkemspu 2015
roguHa 3a gorrbaHenne Ha Aupekrusa 2009/65/EO na Espomnerickns mapaaMenT 1 Ha ChBeTa 110 OTHOITIEHIIe Ha
3aAbAKeH!UATa Ha AelIO3UTapuTe.

16. ,AbpxaBa-usenka” - AbpKaBa-44eHKa € AbP>KaBa, KOSITO € YAeHKa Ha EBporenckus cpio3 nan apyra
Abp>KaBa, KOSITO IpMHaAAeXy KbM EBpoI1eiickoTo MKOHOMIMYEeCKO IIPOCTPaHCTBO.

17. ,Tpera abp>kaBa” - TpeTta Abp>kaBa e Abp>kaBa, KOSITO He e U/leHKa I10 CMIIChAa Ha T. 16 mmo-rope.

18. ,Ilennn xkHmka” - -LleHHnTe KHIKa ca IPeXBbPAUMM IIpaBa, PerUCTPYPaHM 110 CMETKM B LIeHTpaAHU
perucTbp Ha LIeHHU KHIKa, CbOTBETHO, KOTaTo € MPUAOXKIMO, U B IIeHTpaleH AellO3UTap Ha IIeHH! KHIDKA, a
3a Abp>KaBHUTe IIeHHI KHIKa U 3a IIeHHU KHIKa, eMUTHpPpaHM oT bbarapckara HapoAHa OaHKa — perucTpupanmn
1o cMeTkum B bparapckata HapoagHa OaHKa 1AM B HOAAEIIO3UTAp Ha AbpP>KaBHU IIeHHM KHIDKA, UAU B
qy>KAeCTpaHHM MHCTUTYIIMM, U3BbPIIBAIM TaK/Ba AeTHOCTU (Oe3HaAMYHU LIeHHM KHVKA), AU AOKYMEHTH,
MaTepuaAu3upally IpexBbpAUMMU IpaBa (HaAMYHIU ILIeHHU KHMKa), KOMTO MoTaT ga ObaaT ThPIyBaHM Ha
KalMTaA0BusA Ia3ap, C M3KAIOUEHNe Ha ILAaTeXKHIUTe MHCTPYMEeHTH, KaTo:

v aKumm B Apy>KecCTBa M APYTU LI€HHM KHIKQ, €KB/BAJAE€HTHM Ha aKI[UNTe B KallMTaAOBU APY>KeCTBa,
IIepCOHAaAHM APY>KecTBa U APYTU IOPUANYECKN ANlIa, KAKTO U AeTIO3UTapHU Pa3IIMCKM 3a aKLIUI;
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v obauranuu m ApPyru ABATOBU II€HHU KHIVDKA, BKAIOUUTEAHO AEIIO3UTAPHM PasINCKU 3a TaKuBa
ITeHHU KHIKa;

v Apyru LIeHHM KHIVDKa, KOUTO AaBart IIpaBo 3a IpuAoOMBaHe 1AM Ipojakba Ha TaKuBa LIeHHM KHIDKa
AV KOUTO BOAAT AO TApUYHO IlJalljaHe, OIlpejeAeHO IIOCPeACTBOM IIeHHU KHIDKa, BaAyTHU
KypCOBe, AMXBeH! IIPOLIeHTU UAN 40XOAHOCT, CTOKU UAW APYTU MHAEKCH UAY TIOKa3aTeAl.

19. ,VMncrpymentn Ha napuuHmsa nasap” - VIHcTpyMeHTH Ha mapuyHms I1asap ca MHCTPYMEHTH, KOUTO
oOMyYaliHO ce THPIyBaT Ha IApUYHMS ITazap KaTO KPaTKOCPOYHM ABbp>KaBHU ILI€HHM KHIDKa (ChKPOBUILIHMU
OoHOBe), AeTIO3UTHN CepTU(PUKATI U THPTOBCK!U LIEHHM KHIDKA, C M3KAIOUeHle Ha I1AaTe>KHITe MHCTPYMEHTIA.

20. ,,duHaHCOBY MHCTPYMeHTH" — GUMHAHCOBM MHCTPYMEHTH 110 CMIChAA Ha 4a. 4 OT 3aKOHa 3a Ia3apuTe
Ha PMHAHCOBY MHCTPYMEHTI.

I. THOOPMALWS 3A YIIPABASBAIIIOTO APYXXECTBO 1 A4OIOBOPHMS ®OHA
L.1. Mudopmansa OTHOCHO yIIpaBaAsIBallOTO APYKeCTBO:

1.1.1. Abp>KaBa 4aeHKa I10 IIPOMU3X0J
YrpasasBamoTo Apy>KecTsBo, KoeTo opranusupa u ynpasasasa ®onga — YA , Tpenmren Vinsect” EAJ e ¢
npousxoa Penybanka bvarapu.

1.1.2. Haunmenosanmne, mpasHO-OpraHmsanioHHa (popMa, cegaaninie 1 agpec Ha ypasaeHue:

YA , Tpeirbh ViHBect” e eAHOAMYHO akIOoHepHO Apy>kecTBo. CobcTBeHnk Ha 100 mporieHTa OT aKInuTe
Ha , Tpeitnrsn VMusect” EA/ e Kpuctun FOanit Koen.

YA , Tpevmren VMusect” A/, HapudaHO 10-404Y ,, Y IIPaBAsSBaIlOTO APY>XKeCTBO”, ChC cejaanllie 1 agpec Ha
ynpasaenue: rp. Copus 1715, MM busnec Llentsp, ya. Oxoaospberen et 2511 et. 4 Teaedon: (+359) 887 331
967, eaexTponHa crpanutia B Vinrepuer (Web-site): www.tracianinvest.com, e-mail: info@thracianinvest.com

1.1.3. Jara Ha perucTpanus Ha Apy>KeCcTBOTO
, TpermrpH ViHBecT” € yupeaeHo KaTo e AHOANYHO aKIVMIOHEPHO APY>KECTBO II0 PelleH/e Ha €AHOANYIHIL
COOCTBEHMK Ha KalmTaaa, ¢ yupeauteaen akt or 11.07.2022r. Apy>kectsoTo e perucrpupano B Thprosckus
perucrbp KbM Arennus 1o snucsanmaTa ¢ EVIK 207223310 u npurtexasa aunens No 70-Y/25.01.2023r. 3a
U3BBPIIBaHe Ha AEIHOCT KaTo yIIpaBAsBaIlo Apy>KecTtso 110 Pemenne No 26-Y /05.01.2023r. Ha KOH.
YrpapasBaIioTo 4py>KecTBo e C HeOTpaHIY€eH CPOK Ha ChIIeCTByBaHe.

1.1.4. Ynpasaenue u ¢pynkimonmnpasne Ha 4@ “TpevinrbH-VIHOBam u Texaoaorvin”

Ynpasassaioro Apy>kecTBo, uaeHosere Ha CbBera Ha gupekropute, Ilpokypucra na Y/ m aniero,
B3eMalll0 MHBECTUIIMOHHM pellleHNs 3a yIpaBaeHue Ha PoHJAa ca 44BKHU Aa AeVICTBAT B Hali-400pus MHTepec
Ha BCMYKM IIpUTeXXaTeaM Ha As4ose B JoropopHus ¢$poHA, KaTo ce pbKOBOASAT CaMO OT TO3M MHTepec Ipu
ynpapaeHne Ha JoroBopHus GoHa,.

Y1paBasBaIioTo ApPy>KecTBO e AABXKHO Ja yIIpaBAsBa AeitHocTTa Ha JorosopHust (pOH/ KaTo U3BLPIIIBa:

1. nabupane Ha mapuMYHM CpeACTBa Upe3 IMyOAMYHO IpejJaraHe Ha As140Be (IpogakOa Ha As10Be Ha
JoroBopHust GpoHA);

2. uHBecTuMpaHe Ha HaDpaHUTe MapUYHM CPeACTBa B IIeHH! KHIDKa U AOIYCTUMM AUKBUAHY (PUHAHCOBY
aKTUBY, BKAIOYUTEAHO MHCTPYMEHTU C (PUKCHUPaHa 40XOAHOCT;

3. oOpartHO M3KyIyBaHe Ha As10BeTe Ha JOroBopHus POHJ,.

Y1papasiBaIioTo Apy>KecTBo IIpojaBa I U3KyIlyBa 0OpaTHO Asa0BeTe Ha Jorosopuus GpoHa. B rasu Bpbska
Ynpasassaimoro Apyxkectso nzuncassa HCA na eaun 454, eMMUCHOHHATa CTOMHOCT U IleHaTa Ha OOpaTHO
U3KyIlyBaHe Ha AsaoseTe Ha Jorosopuus ¢oHg 1104 KOHTpoada Ha Jerosuraps, BOAU CYETOBOACTBOTO,
II0AABP>Ka U ChbXpaHsABa OTYETHOCTTA U U3I'bAHABA BCUUKY APYTU ITIOAOOHM 3a4bAXKEeHM.
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®OynkuyumuTe Ha YIpaBAsABallOTO APY>KeCTBO 110 MHBECTHPaHe Ha HaOpaHUTe HapU4Hy CPeACTBa BKAIOYBAT
aHaAu3 Ha Tlazapa Ha IIeHHM KHIDKa, popMMpaHe Ha MOpTdeiia OT ILeHHU KHIDKAa U APYTU AMKBUAHU
(puHaHCOBM aKTUBM, BKAIOUMTEAHO MHCTPYMEeHTM C (UKCHMpaHa AOXOAHOCT, peBu3us Ha (PopMUpPaHMI
ropt¢eiia 1 olleHKa Ha HerosaTa e(peKTUBHOCT.

ITpu ochimlecTssiBaHe Ha AEMHOCTTa CM YIIPaBASBaIIOTO APY>KeCTBO POpMMpa MHBECTUIIVIOHHN PeITeHILs
U JaBa HapeXXAaHMs 3a TSIXHOTO M3ITbAHEHMEe Ha YI'bAHOMOLIEHUTE OT HEer0 MHBeCTULIMOHHU ITOCPeAHMIIN, C
U3KAIOUEHIe Ha CcAydauTe Ha I'bPBUYHO IIyOAMYHO IIpeaaaraHe AU CACAKU C LIeHHM KHIDKA U MHCTPYMeHTU
Ha TTapuuHMs nasap o 44.38, aa.1, 1.9, 6. ,a” n aa.2 or 3AKVMCAIIKI. B nocaeguure caydau 3anmcbaHeToO Ha
LIEHHNTe KHIKa, CbOTBETHO CAEAKUTE C LIeHHM KHIVDKA UM MHCTPYMEHTM Ha ITapUYHMS I1a3ap Ce M3IbAHSABAT
IIPSIKO OT YT PaBAsBaIlOTO APY>KeCTBO.

YmpaBasBaIioTo APy>KeCcTBO yIIpaBAsaBa peKJlaMHaTa I MapKeTHHIoBaTa AelfHOCT Ha JoroBopHus PpOoHA 1
noaabp>Ka mHpopMarus 3a JoropopHmst poHJ Ha CBOATa MHTePHeT CTpaHNuIIa.

Y1paBasBaIioTo 4py>KeCcTBO M3BbPIBaA I BCUYKU APYTU AEVHOCTY, KOUTO ca HEOOXOAMMU BbB BPb3Ka ChC
3aKOHOCBOOPa3HOTO (PYHKIIMOHMpaHe I ITpeKpatssaHe Ha JoroBopHmst GOHA.

ITpn ochiecTBsABaHe Ha AEMHOCTTa IO yrpaBaeHue Ha JorosopHus $poH/ YIIpaBAsBaIioTO APY>KecTBo e
AABXKHO Aa OCBIIECTBABA MHBECTUIIMOHHATa IOAUTUKA C OrAe IIOCTUIaHe WMHBECTULIMOHHUTE IeA) Ha
AorosopHns PpoHg, Aa CllazBa MHBECTULIMOHHUTE OTpaHMYeHNs], IIpeABUAeHN B 3akoHa, B ITpasuaara na Ponga
n B Hactosamms [IpocnexT, kakTo n ga cniassa IlpaBuaara sa onjenka, ITpasnaara sa ynpasaenue Ha pucka u
ApPyruTe BTPeIIHM aKToBe Ha JOroBopHIs (POHA.

ITpm ocwInecTBsBaHe Ha PYHKIMUTE CU YIIPaBASBAIIOTO APY>KeCTBO B3eMa pellleHIsl 110 BCUYKM BBITPOCH,
CBbp3aHM C OpraHM3aluATa, OCBHIIECTBABAHETO Ha AeMHOCT U IIpeKparssaHeTo Ha /JorosopHus ¢oHg,
BKAIOYUTEAHO:

1. nsMeHs U gombasa IlpasuaaTta Ha PoHga, Ilpasnaara 3a orjeHka Ha noprtderiiaa, [Ipasuaara 3a
yIIpaBAeHMe Ha pUCKa U APYIU BbTPEeIIHN aKTOBe, KakTo 1 akTyaausupa [Ipocnexra na Jdorosopuns gpong;

2. CKAIOYBA, KOHTpOAMpa M3IIbAHEHMETO, HpeKpaTsBa U pasBads aoropopure c Jenosutaps u
VMHBeCTULIMOHHNUTE IOCPeAHMIIN, M3IbAHABAIM MHBECTULIMOHHNUTE HapeXAaHNUs OTHOCHO yIIpaBAeHUeTO Ha
noptdeiiaa Ha JorosopHust PoHA;

3. n3bupa 1 0cBOOOXAaBa perucTpupannTe ogutopu Ha Jorosopuns Gpong;

4. U3TOTBS U IIpUeMa ToAuIIHuA (pUHAHCOB oTyeT Ha JorosopHus $oH/ cae 3aBepKa OT Ha3HaueHUTe
perucTpupany 0AUTOPU;

5. exeaHeBHO oIlpejeasi HeTHaTa CTOMHOCT Ha aktusute Ha Jorosopuusa ¢gong, HCA na eaun asda,
eMICHOHHAaTa CTOMHOCT U IleHaTa Ha 0OpaTHO U3KyIyBaHe Ha HeTOBUTe AsS40Be;

6. B3eMa pellleH!Usl 3a BpeMeHHO CIlpaHe/Bb300HOBsIBaHE Ha OOpaTHOTO M3KyIlyBaHe U 3a yAbAKaBaHe
CpOKa Ha BPeMeHHOTO CIlpaHe Ha OOpaTHOTO M3KyIlyBaHe, IIpM yCAOBUATa U IO peja, IpeABUAEHN B Te3u
IIpasnaa;

7. pasraexJa IIOHe BeJHBX MecedyHO oTyeTuTe Ha Jemosurtapsa Ha JorosopHmst (OHA U BCUYIKU
AOKYMEHTH, CBbp3aHM C M3II'bAHEHMETO Ha JOTOBOpa 3a AENO3UTapHM YCAYTM, KaTO MOXKe Ja ITIOMCKa OT
Aenosuraps AONbAHUTEAHM AOKYMEHTHU, cBedeHus M passcHenus. [Ipm HempegcrapsiHe Ha IIOMCKaHNUTE
AOIBAHUTEAHM AOKYMEHTH, CBeJeHMUs U pa3scHeHUs YIIPaBAsSBaIIOTO APY>KeCTBO yBelOMsBa He3abDaBHO
KomMmucusra;

8. B3eMa pelleHne 3a CKAIOYBaHe Ha 40TOBOD 3a 3aeM;

9. B3ema pelleHIs OTHOCHO IpeoOpa3syBaHe I IIpeKpaTsasaHe Ha JorosopHus Gpong;

10. m3bmpa AMKBMAATOP/U MPY HaCTBIIBaHE Ha OCHOBaHMe 3a IIpeKpaTsABaHe Ha JorosopHus GpoHJ;

1.1.5. Apyru ynpasassanu ot YA ,Tpeimmba Nusect” EA/ KOAeKTMBHM MHBeCTUIIVIOHHU

cXxeMmu
KoM Hacrosmuss moment Y/ ynpasasisa gsa 4oroBopeH (poHJ, a uMeHHO A® TpeiinrbH - AaTepHaTiBeH
A0x04, ceraacHo Pemtenne 782-A® ot 03.08.2023 na Komucnst 3a punancos Haazop u AP Tperirpa — VHoBanm
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u texHoaoruu c Pemenne No 212-/1®/22.08.2024r. ®oHAOBeTe ca perucTpupanm B perucrsp byacrar ¢ Homep
181199059 3a AP TperimreH — Vinosanum u rexnoaoruu u 180997168 sa 4D TpernrbH — AaTepHaTBEH 40X04, .

1.1.6. Aanuu 3a yaeHoseTe Ha CbBeTa Ha Aupekropure Ha Y/

YrpapasBaIioTo 4py>KecTso MMa eJHOCTelleHHa ClicTeMa Ha yIIpaBJAeHMe, 4py>KecTBOTO MMa M Ha3HaueH
ITpokypuct. CueeTsT Ha AupekTopute (CA nman CrBeThT Ha AMPEKTOPUTE) Ha YIIPaBAABaIlOTO APY>KEeCTBO € B
CBCTaB:

Kpuctun FOanit Koen - I1peacesarea na CA u Vsnbanuteaen aupekrop. Leansar nmpodecronasen onnut

Ha r-ka KoeH e cBppsaH c kanmmraaosute maszapy, kKato or 2009r. go 2021r. T paboTu B yHIpabAsiBaIlu
ApYy>KecTBa, BKAIOYITeAHO 3aeMa yIIpaBAeHCcKy no3uimun. B Tosa cu kauecTso r->xa KoeH nmMa npsiko otTHoIIeHne
KbM U3TOTBAHE Ha CTpaTeIMuTe 3a MO3MIIMOHMpPaHe U MapKeTupaHe Ha IIPOAYKTH, paspaboTsaHe Ha
nporeAypu 3a paboTa C MHBECTUMLIMOHHM IIPOAYKTM, KOMYHHUKAIIMsl C Hag30pHM OpraHy, B3eMaHe Ha
CTpaTernyecku pelleHns, CBbp3aHo C pa3BUTIETO Ha CbOTBETHOTO APY>KeCTBO I Ap.

Toaop Aroammnaos Togopos — 3amectnuk-npeaceaarea Ha CA. I'-u Togopos nma n3Ka1049MTEeA€H OIINUT B

cpepara Ha OaHKHUTe M yIpaBAeHMeTO Ha (PUHAHCH, KaKTO U B 00JacTTa Ha KOpHOpaTUBHUTE (PUHAHCU U
MHBECTULIMOHHOTO OaHKMpaHe. K'bM HacTosmIMs MOMeHT, ocseH nosunusara B Y/ “Tpeirss Viasect” EAJ, 1-
H Toaopos 3aema m nosunusa xato VambaHuTeseH AMpeKTOp U 3aMecTHUK-IpeacesaTea Ha CbBeTa Ha
Aupexropute B “Hanmonaaen rapaniimones ¢pona” EA/]

(usm. ¢ peureriue om 27.05.2024z.) Anronus Jovikosa VIBanosa - uaen Ha CA. I'-xa VIBanosa pasmoaara ¢
foraT OnmUT B OCHIIECTBSIBAHETO HA IISIA0CTHO TEKYIIO IIpaBHO 0OCAy>KBaHe Ha AeHOCTTa Ha yIIpaBAsBalllu
ApyXecTBa U AOroBopHM (OHAOBe, IIpuJlaraHe Ha HOpMaTUBHUTe u3uckBaHus cbpraacHo 3AKNCAIIKI],
Hapea6a Ne44, 3SMPT u axroseTe IO IIpMAaraHeTo UM, KaTo 4Py>KeCTBOTO € U 3a4bAKeH CyOeKT I10 4. 4, aa.
10 or 3MII], I'-;xa VBaHoBa ocBen pecopeH uaeH Ha C/ mie msmrpansasa u pynkuunute Ha AML/CFT
Compliance Manager, cbraacio Hacokurte na EBO. Cpbimio Taka, r->ka JIBaHoBa B KauecTBOTO CI Ha
aasokaT e 1 yaeH Ha Coduricka AasokaTtcka Koaerns.

Tanst Tomkosa Taaesa - [Ipokypucrt. I'->xa Taaesa nma OoraTt onut B 6aHKOBaTa cdepa U yrpaBAeHNETO
Ha IIPOEeKTIH.

YrpasasasamoTo Apy>KeCcTBO Ce IIpeAcTaBAsBa 3ae4HO OT VIsmrbanureanns aupextop u ITpoxypucra. Kem
AaTaTa Ha Hacrosus IIpocriekT He ca HaaMIle OCHOBHM JAelfHOCTH Ha yaeHoBeTe Ha C/ u IIpokypucra u3BbH
APY>KeCTBOTO, KOUTO Ja ca 3HaunMMU 3a geitHocTTa Ha Y/ “TperrsH Viasect” EAA.

1.1.7. (usm. C pewenue na C4 om 24.09.2024:) AaHHM 3a AmuIaTa, B3eMallyi MHBECTUIIVIOHHN
pemenns 3a yrpasaenue Ha PoHga
VaBecTMIMOHHNUTE pelleHns IIpu yIpaBaeHuero Ha axktusute Ha AP “Tpermupn-Vnosanum n
TexHoaorun” e 6bpAat B3eMann ot Aoamna Togopos Aroamnaos, CFA uuso I, npuresxasamy Cepruduxat 3a
U3BBPIIBaHe Ha AETTHOCT KaTO MHBECTULIIOHeH KOHCyATaHT, Ne 540-11K/20.09.2022r. u VBaitao Emuaos Tackos,
CFA cbc Ceprudukar 3a npuAo0UTO IIpaBo 3a U3BbpIIIBaHe Ha AeIHOCT KaTO MHBECTUIIMIOHEH KOHCYATaHT, No
566-11K/22.11.2023r.

1.1.8. (usm. C pewerue na C4 om 24.09.2024;) Cyma Ha 3ammcaHmusl KammMrTaa € IOCOYBaHe Ha
BHeCeHaTa 4JacT
Kannrasbr Ha YHOpapasBamoTo Apy>KeCTBO € U340 3alllicaH U BHeceH u B pasmep Ha 420 000 as.,
pasnpegeaen B 30 000 Opost OOMKHOBEHN ITOMMEeHHM Oe3HaAMYHM aKIMM C IIPaBo Ha raac M C HOMMHaAHa
cToitHOCT 14 (ueTupuHajeceT) AeBa, BCsIKa eqHa.

1.1.9. IloanTHuka 3a Bb3HarpaxxgeHmsra
IToanTtukara 3a pb3Harpaxgenusara s , Tpeimrsn Vnasecr” EA/ ne pedgepupa mo HMKaKbB HaullH KbM
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yIIpaBAsBaHUTE OT APY>KeCTBOTO KOAEKTMBHU MHBECTUMIIMOHHM cxeMu. POHABT He AbAKM HUKAKBU TaKCU U
HsAMa AONbAHUTEAHN Pa3XxoAy KbM APY>KeCTBOTO, HETOBIS IIepCOHAA A PbKOBOAEH ChCTaB, HPOMU3TUYAIII OT
tasu Iloantuka. Coraacno Iloantukara 3a sp3HarpakaenusAra B, TpeiinrsH Vasect” EA/ b3HarpakaeHusATa
B APYKeCTBOTO MoraT Ja ObjaT IOCTOsSHHM M IpoMmeHAusBHU. IloamTmkaTta 3a Bb3HarpakgeHusATa Ha
YrpapasBalioTo Apy>KecTBo odepTaBa paMKaTa 3a M3ITbAHEHMe Ha HOpPMAaTUBHUTE MU3MCKBaHMUA OTHOCHO
Bb3HarpakeHmsTa Ha cAeAHUTe KaTeropuu IepcoHaA: CAy>KUTeA Ha PbKOBOAHM AABXKHOCTH; CAY>XKUTeAH,
4IATO AEVMHOCT € CBbp3aHa C I[I0eMaHe Ha PUCKOBE; CAYKUTEAN, M3ITbAHSABAIIY KOHTPOAHU (PYHKLINN;
CAY>KUTeAN, YNUTO Bb3Harpa’kAeHN:A ca CbU3MEePVMMU C Bb3HaTpakKAEHMATa Ha CAY>KUTeAN IO IPeAXOAHUTe
TPyIU U YUUTO IpodeCcuOHaAHU AeMTHOCTY OKa3BaT BAVSIHIE BbPXY PUCKOBIS IPOQNA Ha yIIPaBAsSIBaHNUTE OT
yIIPaBAsBaIIOTO APY>KECTBO KOAEKTVBHY MHBECTUIIVIOHHN CXeMI.

IToanTukara 3a Bb3HarpakAeHM:ATa CbOTBETCTBA Ha IIPUHIIUIINTE 3a pa3yMHO U e(eKTUBHO yIIpaBAeHle
Ha pUCKa M IO HachpyaBa, KaTo He MOOoIIpsBa II0eMaHeTO Ha PUCKOBe, KOUTO He ca ChoOpa3eH! C pUCKOBUTe
npoduam, ycrasa, IlpaBudaTa MAU y4IpeAUTEAHUTe AOKYMEHTM Ha yIpaBAsSBaHUTE OT YIIPaBAsSBaIlOTO
APY>KeCTBO KOAKTUBHI MHBECTUIIVIOHHI CXeMI.

IToantnkata 3a Bb3HarpakAeHMsATa CHOTBETCTBA Ha Om3HeC cTpaTrerusTa, LieANUTe, II€EHHOCTUTE I
MHTepecuTe Ha YIIpaBAsBallloTO APY>KeCTBO, Ha yIIpaBAsIBaHUTE OT HerO KOAeKTVBHI MHBEeCTULIVIOHHY CXeMU U
Ha MHBECTUTOPUTE B TAX, KaTO BKAIOYBA U1 MEPKM 3a IIpeAOTBpaTsBaHe Ha KOHPAUKTNTE Ha MHTEPECH.

IToantnkara 3a Bb3Harpa>kAeHmsra Ha YIpaBAsBallloTO APY>KeCTBO e JOCThIIHA Ha MHTepHeT CTpaHuIlaTa
Ha apyXecrBoro www.thracianinvest.com. Komnme ot IloanTtukata 3a Bb3HarpaxaeHusATa Ie Obge
IIpeAOCTaBeHO Ha XapTUeH HocuTea 0e3I1AaTHO IIpY MOVICKBaHe.

I.2. Aannu 3a AP “TperimrbH-VIHOBaum 1 TexHOAOTMN”

1.2.1. Hammenosanne Ha PoHaa. AbpKasa IO IPOU3XOA.
@onabT e c HanMmeHoBaHue “TpenbH-VIHOBanuM 1 TexHoaornmn” .
A “TpermrpH-VIHOBay 1 TexHOAOTUM” € C Abp>KaBa 110 IIpou3xoa- Perrydanka brarapust.

1.2.2. (usm. C pewerive na CJ om 24.09.20242) Aata Ha yupegsibaHe. CpOK Ha CbIlleCTByBaHe.

DPoHABT e OpraHM3MpaH 110 pellleHNe Ha CbBeTa Ha AUPeKTOpuTe Ha YIIpaBAsIBallloTO APY>KeCTBO, IIPHUeTO
Ha 12.03.2024 roauHa.

YrpapasasamoTo Apy>KecTBO opraHmsupa u ynpasassa PoHga Bb3 ocHOBa Ha Paspemenme No 212-
A®22.08.2024r., nzgageno ot Komucusara 3a ¢puuancos Haazop (KOH) nHa ocHoBanme Ha Perrenmne No 577-
A®19.08.2024r na KOH.

@oHABT e c HeoTpaHNUEH CPOK Ha ChllleCTBYBaHe.

1.2.3. OO XapakTepuCTUKN

DPoHABT NTpeacTaBAsABa KOAEKTMBHA MHBECTUIIMIOHHA CXeMa OT OTBOPeH THUII, KOMITO MHBeCTIpa aKTUBUTe CI
IpropuTeTHO B akumy, 6opcoso Thprysann ¢pongose (ETFs), ponaose ot orsopen u satsopen tui (CEFs) ¢
dokyc BbpXy ceKTopuTe Ha MHOBAI[UNTE U TeXHOAOTUUTE.

D®oHABT e yupedeH U OCBIeCTBABAILl CBOATa AEMHOCT B CbOTBETCTBME ChC JaKOHa 3a JAeMHOCTTa Ha
KOAEKTUBHITE WHBeCTUMIIMOHHM CXeMM WU Ha ApPyIUM HpeslpuATH:s 3a KOAEKTMBHO MHBeCTUpaHe
(BAKVMCAIIKM), 3akoHa 3a 11yOANMYHOTO IIpeaaaraHe Ha reHHM kH1oKa (3IITTHK) 1 mogzakoHoBMUTe aKTOBe 110
IpuAaraHeTo My, 3akoHa 3a Iasapute Ha ¢uHaHcosu uHcTpyMenTtu (3I1OM), 3akona 3a sagbaxkeHuATa U
aorosopure (33/) M OCTaHaa0TO HPUAOKUMO 3aKOHOJaTeAcTBO Ha PemyOamka bparapusa. PonabT e
000cO0eHO MMYIIIeCTBO C 1leA KOAEKTMBHO MHBeCTMpaHe B IIpexXBbpAseMU 1IeHHM KHIDKa U APYIU AUKBUAHU
¢unancosn axtusu 1o 4ya. 38, aa. 1 or 3AKVICAIIKIN Ha mapwyHu cpejcTsa, HaOpaHU 4Ype3 IyOANIHO
IpejJAaraHe Ha As/10Be, KOeTO Ce OCBIeCTBsBa Ha IPMHIINIIA Ha paslipejeAeHlne Ha PUCKa, OT yIIpaBAsBaIlio
Apy>KecTBO. 3a Hero ce mpuaara pasaea XV ,/Jdpyxectso” OT 3akOHa 3a 3aAb/AXKEHUITa U AOTOBOPUTE, C
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usKAloueHue Ha 4a. 359, aa. 2 u 3, ya. 360, 362, ya. 363, Oyksu "B”m ,,r’m 4a. 364, AOKOAKOTO B 3aKOH UAU B
IIpasnaara Ha PoHAa He e TpeaBUAEHO APYTO.

@oHABT e OpraHM3MpaH U ce yIpasasBa OT YHpasasasamo gpyxkectso “Tpernnrsn Viasect” EAJ n HaMa
CcOOCTBeH!U OpraHM Ha yIipaBAeHue. Bcuuku aeficTBust BB Bpb3Ka C JeliHocTTa Ha PoHga ce u3BbpIBaT OT Y/
“TpentmreH VuBect” EA/ ot mMero u 3a cmerka Ha Ponga. IlpescrasureacTsoTo Ha (POHAQ M HETOBOTO
oIlepaTMBHO yIIpaBAeHMe ce OChllecTssABaT oT Vismbanurteanns aupexrop u Ilpokypucra Ha YrpasasBsaiioTo
APY>KecTBoO.

®oHABT BCceku pabOTeH AeH M3jaBa/lIpojasa Oe3HaAMYHY (PUMHAHCOBY MHCTPYMEHTU — AsA0B€e — I10 MICKaHe
Ha mHBectutopute. ChC 3aKylnyBaHeTO Ha As40Be MHBeCTUTOpHUTe IlpedaBaT Ha PoHAa mapuyuHM CpeACTBa,
KOUTO YIIPaBAsIBaIlOTO APY>KEeCTBO MHBECTMPa BbB (PMHAHCOBY MHCTPYMEHTH, TP ClIa3BaHe Ha HOpMaTUBHIUTE
M3UCKBaHIL, C I1e1 OCUTypsBaHe Ha Iedyaa0a 3a MHBecTUTOpUTe BbB POHAA TP BUCOKO HMUBO Ha PUCK.

Bcexku mHBeCTUTOP 1Ma CHOTBETEH As1 B MIMYIIECTBOTO (aKTMBUTE M IacuBuTe) Ha pOHAA M ydacTBa IO
CHIIVA Ha4MH B HETOBMTe I1e4aa0u 1 3aryon.

EaHo oT Hali-ChlllecTBeHITe ITpaBa Ha IpuTeXXaTeANTe Ha A5110Be e, II0 TSIXHO MCKaHe, Te3! A5110Be Ja ObAar
U3KyIeHu oopatHo oT PoHAa dpe3 YIIpaBAsIBaIllOTO A4PY>KeCTBO 10 1IeHa, KOATO ce 0a3Mpa Ha HeTHaTa CTOTHOCT
Ha aKTUBUTeE U OTpa3sABa peaAn3MpaHNTe Ieyal0du nau 3aryon. Bcuuku mpasa Ha mpuTeskaTeAnTe Ha As110Be ca
n3a0>keHn moapooHo B ITpasnaara na Ponaa n Tosu Ilpocnexr.

AoroBopHuAT PoHA e oT oTBopeH Tuil. , Kanuraapt” Ha PoHga e paBeH Ha HeTHaTa CTOVHOCT Ha aKTUBUTE
My (HCA), xosTo He moxe ga Obge mo-maaka ot 500 000 aesa. Tosu MuHUMaseH pasmep TpsOBa ga Obae
AOCTUTHAT A0 ABe TOAVHM OT IT0Ay4YaBaHe Ha paspeneHneTo or KOH sa opranusupane u ynpasaenue Ha PoHaa.
DPOHABT MOAAEXKM Ha BIMCBaHe B IyOAmuHNUTE peructpu 1mo 4a. 30, aa. 1, T. 4 ot 3akoHa 3a Komucusra 3a
¢puuancos Hagzop (BKPH).

1.2.4. OcHOBHM XapaKTepUCTVKMA Ha agsiaoBeTe Ha PoHga

1.2.4.1. XapakTep Ha IpaBaTa Ha IpuUTe’KaTeAuTe Ha A45110Be

Bcnukn as1.10Be gaBaT e AHaKBU IIpaBa Ha CBOUTe IIpUTeXKaTeAl, KaKTo cAejBa:

Ilpaso na o6pammno uskynyeame na 0sir06e na onda

Bcexu unsectutop B JorosopHmst poHA MMa IIpaBo, B pabOTHOTO BpeMe Ha o¢uca Ha Y/, B KOWTO ce
U3BbPIIBa IpoJakba 1 0OpaTHO M3KYyIyBaHe Ha As40Be, 4a MCKa IIpUTeXKaBaHUTEe OT HEro As10Be ga ObaaT
uskynenn oopatao or AP npu ycaosusara, npeasugenu B Ilpasuaara na Ponga, ocseH Koraro oOpaTHOTO
U3KyIlyBaHe e CIIPSIHO B IpeABMAEHNTe B 3aKoHa uanu Ilpasnaara cayuan. VickaneTo 3a 0OpaTHO M3KyIyBaHe
MOXKe 4a ce OTHAcs 3a YacT AU 3a BCUUIKM IIPUTeKaBaHM OT MHBECTUTOpa as1408e. ODpaTHOTO M3KyITyBaHe Ha
AsA0BeTe ce U3BbPIIBA 110 1]eHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €4VH A4, HaMaleHa C pa3XxoAuTe
110 0OOpaTHOTO U3KyIlyBaHe B pa3Mmep, cbraacHo IIpasuaara Ha Ponga. [Ipu nssasen yactmyen 4541, 06paTHOTO
U3KyIlyBaHe ce M3BbpIIBa IO IleHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTe Ha eAUH As4, HaMaldeHa C
pasxoAuTe 110 OOpaTHOTO M3KYyIlyBaHe, yMHOXKeHa 110 JacTTa OT eAVH 11514 A5, IIpUTe>XKaBaHa OT MHBeCTUTOpa.
IToppbukuTe 3a 0OpaTHO U3KyIyBaHe Ha As40Be ce U3ITbAHsABAT B CpoK A0 10 (aeceT) guu 1o mbpBaTa IieHa Ha
oOpaTHO U3KyIlyBaHe, 0OsBeHa cAeJ AeHs Ha IIojaBaHe Ha ItopbukaTa. CpoKbT 3aI11049Ba 4a Tede OT MOMEeHTa Ha
IogaBaHe Ha IIOpbUKaTa.

IIpaso na Auxsudayuonta keoma

ITpu anksmaanmsa Ha PoHAa BCeKM MHBECTUTOP MMa IIpaBo Ha IPOIOPLIMOHAAHA YacT OT UMYIIIeCTBOTO Ha
¢onga, choTBeTCTBaIa Ha IIPUTEKaBaHUTE OT HEeTO As10Be.

IIpaso na ungopmavus

Bcexu nHBecTHTOp MMa IIpaso Ha nHQpoOpMaIusl, chAbprKalia ce B ITpocriekra 1 mepmoaudHnTe OTY€TN Ha
JorosopHns poHA, KaKTO I Ha ApyTa IyOAndHa MHPOpMaIlns OTHOCHO JorosopHus GpoHA,.

Ilpaso na nodasatie na xarba

Bcexn nHBecTHTOP MMa IIpaBo Ha IoJaBaHe Ha >kaa0a, Oe3 Aa 3araaia Takca. ¥/ mpegocrass Oe3r11aTHO
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nadopMarnuaTa oTHOCHO IToanTiKarta 3a pasraexxaane u o0paboTBaHe Ha >KaA0M, IT0AaAeH) OT MHBECTUTOPU
1AM TIOTE€HIIMaAHM VHBECTUTOPU BbB Bpb3Ka C IpeaoCcTaBeHa MHBECTUIIMOHHA yCAyra MAM yIIpaBAeHNe Ha
noptdeiia ot crpaHa Ha Y/ , Tpernrsh Musect” EAA.

1.2.4.2. XapakTepuCTHKI Ha AsiA0BeTe KaTO (pMHAHCOBY MHCTPYMEHTH
Asaosete Ha $poHAa ca Oe3HaANIHM, TIOMMEHHNU (PUHAHCOBM MHCTPYMEHTH, PEerMCTPUPaHU II0 AUYHU
IIOACMEeTKI Ha MHBeCTUTOPHUTEe KbM CMeTKaTa Ha yIIpaBAsBallloTo Apy>KecTso B “llenTpasen genosurap” AJ.
HommHaaHaTa CTOMHOCT Ha BCEKU eAVH AsiA OT YUCTOTO MMYyIecTBo Ha JorosopHust ¢pouHa e 10 (aecer)
eBpo.

1.2.4.3. lOKyMeHTH, y AOCTOBepsIBAIIV IIPAaBOTO Ha COOCTBEHOCT
“LlenTtpaaen geno3utap” A/l Bogu KHIUTa Ha IpUTeXKaTeAUTe Ha As110Be U MOXKe Ja M34aBa, 110 MCKaHe Ha
IpuTe>XkaTteAuTe Ha As40Be, yAOCTOBepUTeAeH AOKYMEeHT 3a COOCTBEHOCT.

1.2.4.4. OOcTOosAITEACTBA, IIPM KOUTO MOXe Aa ObJAe B3eTO pelleHNe 3a IIpeKpaTsBaHe Ha

aorosopausi (GOHA, U pes 3a IpeKpaTsBaHe, IO Ce OTHACsI B YacTHOCT AO IIpaBaTa Ha

npurekareauTe Ha AsiA10BeTe

JoroBopHuAT PoH/ ce IIpeKpaTsBa:

1. mo pemenne Ha ChbBeTa Ha AMPEKTOPUTE Ha YIPaBASIBaAIIOTO APY>KeCTBO, BKAIOUMTEAHO B cAydasl Ha
00paTHO M3KYIlyBaHe Ha BCUYKH As10B€;

2. mpy OTHeMaHe Ha pa3pelleHNeTO Ha yIpaBAsSBallOTO APYKeCTBO 3a OpTaHU3MpaHe U yIIpaBAeHUe Ha
AorosopHust Gpoua ot KOH;

3. mpu mpexkparsABaHe MAM OOsBsABaHe B HECHCTOATEAHOCT Ha YIIPaBASBaIlOTO APY>XKeCTBO, akKO He ce
OCBIIIeCTBM 3aMsHaTa My;

4. B Apyru npeABrAeHN B 3aKOHa cAydan

M3pbH cayyas 1o T. 2, ipekpaTsasaHeTo Ha PoHJa ce U3BbpIIIBa C paspernenne Ha Komucusara, mpu ycaosus
U 11O pea, onpegeaeHu B raasa yetupuHageceta ot IAKVICAIIKY, pasaea V u raasa yeTsbpTa, pasaea V or
Hapeaba Ne 44. Aunara, ipeAA0>KeHN 3a AMKBUAATOpU Ha POHAA, KAKTO U IIAaHBT 32 AMKBUAALINSA, B KOMTO
3a4BAKUTEAHO ce IpeABVDKAAT MepKH 3a 3alljiiTa Ha IIpUTeXXaTeAuTe Ha As410Be, BKAIOUNTEeAHO 3abpaHa Ja ce
U3BBbPIIBAT CAE€AKM C aKTUBM Ha (pOHAA, OCBeH aKO TOBa Ce HaJara OT AMKBUAAIMsATa, ce 0400psABaT C
paspemennero Ha Komucusara. JorosopunsaT GpoHg ce 3aamdapa ¢ OTINICBaHETO My OT peructbpa Ha KOH.

1.2.5. @onaoBUTE OOPCH V1AM ITa3apuUTe, Ha KOUTO Ce ThPryBaT Asida0BeTe
Asaosete Ha PoHa He ce ThprysaT Ha (POHAOBM OOPCH.

1.2.6. CaeTOBOgHM gaTH M AaTHU Ha pa3lipedeaeHVe Ha 40X04a

YrpapasBalioTo Apy>KecTBo e AAbXKHO aa npedcrasy Ha KOH u Ha obmiectseHOCTTa cAeAHNUTe OTYeTH 3a
AelHOCTTa Ha poHJa:

1. roaumen otyet B cpok 90 4HNM OT 3aBbpIIBaHETO Ha (PMHAHCOBaTa FOAMHA;

2. mecTMeceyeH OT4YeT, OOXBallalll I'bPBUTe I1eCT Mecella Ha (pMHaHCcoBaTa roAMHa, B Cpok 30 AHU OT Kpas
Ha OTYETHUS IIEPUOA,.

Ao 31 mapt exxerogHo CbBeThT Ha AMPEKTOPUTE Ha yIPaBAsABaAILlOTO APY>KeCTBO CbCTaBsl 3a M3TeKAaTa
KaJleHjapHa rogrHa (pMHAaHCOB OTYeT U 40KAaJ, 3a AeMHOCTTa Ha AOTOBOPHIL POHA 1 IO IIpeACTaBs 3a IIpoBepKa
Ha 130paHNs OT YIIPaBAsABaIOTO APY>KeCTBO PerucTpupaH O4UTOP.

Cwpraacno ITpasuaara va AP “TperrbH-VIHOBarum u TexHoaorun”, AOTOBOPHMAT POHA HE pasIipesens
IIOCTUTHaTaTa Iledaaba KaTo J0XOJ4 MeXAy IIpuTeXaTeAuTe Ha Asf40Be. YIPaBAsABaIlOTO ApPY>KeCTBO
peuHBecTpa IedaabaTa Ha AOTOBOPHIA (POHA, B pe3yATaT Ha KOeTO HapacTBa HeTHaTa CTOVHOCT Ha aKTUBIUTe
Ha (poHJAa, B MHTepecC Ha IIpUTeKaTeAuTe Ha A45140Be OT PoHAa.
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PeunsectrupaneTro Ha A0Xo4a ce U3BbpPINBA B CHOTBETCTBME C MHBECTUIIMOHHUTE IleAl, CTpaTeruy,
IOAUTHUKA U orpaHndeHns Ha PoHAa, IpM OTYMTaHe Ha KOHKPETHUTE ITa3dapHU yCAOBU:A U IIPU CIla3BaHe Ha
3aKOHa, yKasaHmsATa Ha Komucusra u pTpeninnTe aktose Ha Ponaa.

Yrpasasasamioro apyxkectso 40 10-0 u1ca0 Ha CbOTBETHIS Mecel] OIIOBeCTsIBa Ha MHTepPHeT CTpaHuIiaTa Cu
00o01meHa MHGOpMaLMs 3a CTPyKTypaTa Ha noprdeiiaa Ha PoHAa KbM IOCAeAHATa JaTa Ha MpPeAXOAHUS
Mecell, KOATO ChbAbp>Ka Hall-MaAKO AaHHU 3a IPOLeHTa OT akTuBuTe Ha POHAA, MHBECTHPAHN B Pa3ANYHATE
BIAOBe (PMHAHCOBY MHCTPYMEHTI.

1.2.7. Oautopnu
JOoTOBOPHUAT (POHJ € HOBOPeIUCTpUpaH U KbM HaCTOAIIN MOMEHT Bce Ollle He e Haaulle (prHaHCOBa
roAMHa, 3a KOSITO Aa ObJe U3BbpPIIIeH OAUT, IIpeABIA KOeTO Bee Ollle He € Ha3HadyeH o4uTop. B MomenTa, B KOITO
ObJe HasHaueH TaKbB, MHPOPMaNUATa 3a HETOBOTO MIMe, HOMep Ha BIucBaHe B perucrbpa Ha VIAEC, agpec
TeAeoH I1ie ObJaT pasKPUTU B HACTOSIIS pa3lea.

1.2.8. BbHIIIHM KOHCY ATaHTH
KbMm garara Ha [Tpocniekra nma aniie, Ha koeTo 110 cMuchba Ha 4a. 106 or 3AKVICALIKY], ca Bb3a0o>KeHNn
$yHKUMH ITO agMMHNCTpUpaHe Ha Asia0BeTe Ha PoHAa 1 ocbInecTBsIBaHe Ha bek -oduc ycayru. Tosa anme e
~bect Ilaptabpc 2016“ EOOA. Kbm garata Ha Ilpocriekra He ca Haauile Apyru 4OTOBOPU C KOHCYATaHTCKU
¢upMM 1AV BBHIIHY KOHCYATaHTH, Y1€TO Bh3HarpakAeHle ce 13IlAama oT akTusuTe Ha PoHja.

II. MHBECTUITMOHHA MTH®OPMAIINSL
bbaemure nuBecTuTOpM CAe4Ba Aa ce 3alIO3HAST C TO3U pasaea, 3a Aa IpeleHAT AaAl NHBeCTUIIVIOHHITe
LieAu, cTparerus 1 noAuTUKY Ha PoHaa ChOTBETCTBAT HA TEXHUTE MHBECTULIVIOHHM 1I€AA.

II.1. laBecTMLIIOHHM I1eAV ¥ MHBECTUIIMOHHA IToanTnka. OrpaHmaeHmsi.

(usm. c pewtentue om 27.05.2024z.) 2.1.1. VIHBeCTMLIMIOHHM 11€AY VI CTpaTeIMsI

OcnosHa 11e4 Ha PoHAA € OCUTypsIBaHe Ha IIpUTeXKaTeANTe Ha AsLA10Be 3alla3BaHe U AbATOCPOYHO HapacTBaHe Ha
CTOMHOCTTA Ha VHBEeCTULINUTE VM ‘IPES peaAI/ISI/IpaHe Ha KaIIuTaAOBU Hequ6I/[, CchueTaBalKI paSAI/I‘IHI/I
I104X04AV 3a aHaAl3, CTpaTeTI/I‘IeCKa ,ZI,I/IBepCI/ICl)I/IKaLH/I}I I aKTHMBHO ynpaBAeHI/[e, neAsarmn YBe/H/I‘IaBaHe Ha
BB3MOJKHOCTTA 3a B'bSBp’I)H_[aEMOCT, KaToO B CbIIIOTO BpeMe ynpaBAﬂBa HIBOTO Ha pI/ICK,, Ha KOeTO Ca n3A0>KeHI
nHsectutopure. Jorosopumst (GOHA Ce aHTrakyupa € U3rpakAaHeTO Ha HOPTQPOANO, KOETO U YCTOIYUBO
HaATpa’k/a KalluTajla Ha CBOUTE MHBECTUTOPU. 3a rocturase 1jeaute Ha PoHga ca n3bupaHy [eHHM KHIKA C
A00pa AMKBUAHOCT U BUCOK ITOTEHIIMAA 3a PacTex.

VuBectunmonHara crparerns Ha JorosopHus QoHZ e oKycmpaHa KbM CTPYKTypupaHe Ha HoOpTderia
OpMeHTVpPaH KbM KOMIIaHIM C YCIIeITHY MHOBATVBHY IIPOAYKTH M PelleHNs, KOUTO IIPeAOCTaBAT AMHAMITIHA
BB3MOXKHOCT 3a IIOCTMIaHe Ha Jo0pa BB3BPBINAEMOCT Ha MHBecTHTOpuTe. Hammsr moaxos BKAIOUYBa
3a4bA00YEH aHAAM3 U SICHU KPUTEpUM 3a UAEHTUUIIMPAHM Ha HOAXOASIIV KOMIIAHUM B 00AACTU KaTo
U3KYCTBEH IHTEAEKT, Bb30OHOBsIeMa eHeprus, O1oTexHoAorny u udposa TpaHcopmarist, KOUTo AepuHMpar
ObJelreTo Ha TeXHOAOTUNTE.

(3) VMuBectunmonHmAT exun Ha JorosopHus (POHA, IIPOBEXAA TPUMECeUHN IIperleAy Ha IpeACTaBsHeTO Ha
¢oHga, MO OTHOLIEHMe Ha cCTpaTerysiTa M CBOTBETCTBMETO Ha IHOPTPOAMOTO C MHBECTULIVIOHHATa ILieA.
Kopekuun e 6b4aT HallpaBeH! B3 OCHOBA Ha pa3BMBAIIUTe Ce ITa3apHM YCAOBIS, TEXHOAOTVYHIS HAaIIPeAbK
U IIpeACTaBsIHETO Ha KOMIIaHMuTe. YacT OT KAIOUOBNUTE KPUTEPUU IIPU CTPYKTypUpaHe Ha MOPTPOANOTO Ha
¢donga ca puHaHCOBUTE ITOKa3aTeAM, CTPATETMIECKOTO BUKAAHE M CIIOCOOHOCT Ha AajeHa KOMIIAHMS Aa ce
ajanTupa KpM 1 g4a 0pOPMsI TEXHOAOTMIHITE TeHAEHIU.

YnpasaeHnero Ha pucka Ije Obde Hepa3AeaHa YacT OT MHBECTULIVIOHHIUS IIPOLiec, KaTo ce IIpeABIKJa Ja ce
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U3I10A3Ba AuBepcupUKaa MeKAYy Pa3ANIHN TeXHOAOTMYHI CeKTOPU U reorpad)CcKul perroHN 3a HaMaAsiBaHe
Ha CeKTOPHO-CIeIM(PUIHNITE U PeIIOHAAHNUTE PUCKOBE.

ITpu ynpasaenneto Ha poHAA YIIPABASIBAIIIOTO A4PY>KECTBO MOXKe I I1le IpAara MHBeCTUIIVIOHHM CTpaTernu 3a
3allliTa Ha akTUBUTe Ha (PoHJa OT BaAyTeH U AMXBEH PUCK, KaKTO U 3a IpeAlla3BaHe OT IlazapeH PUCK B
cAy4yanTe, KOraTo ToBa € HeoOX0AMMO. B cutyarusa Ha 1o-3HauMMM U TPOABAKUTEAHN I1a3apHU ChTPeCceHMs
A PUCK OT TaKMBa, YIIPaBAsABaIlOTO APY>KeCTBO MOXKe 4a HaMaAM 3Ha4YMTeAHO TerA0TO Ha MHCTPYMEHTHUTe,
KOUTO OMXa M3A0KMAV UHBECTUTOPUTE Ha IO-TOASIM PUCK, KaTO YBeAUYM As14a Ha TapuIHUTe CpeAcTBa B Opoit
MAV B MHCTPYMEHTH Ha MapM4IHus 1asap. Apyru Bb3MOXKHI CTpaTernu Ha poHAa 3a IIpeAlla3BaHe OT HeTaTVBHI
MazapHM CIleHapuM ca M3MIO0A3BaHETO Ha JdepmBaty, KaTo onnuy, ¢oubpcu u opybpanu. PoHABT 11
MPOABAXU HeIpeKbCHAaTO JAa HabAlogaBa TeXHOAOTMYHMTE I IlazapHUTe TeHAEHLNHU, 3a Ja aJalTupa
1opT¢dOANOTO TPU HEOOXOAVMOCT.

Hsma rapannms, ye @oHADBT 111e ycree 4a IIOCTUTHE CBOSITa MHBECTULIMIOHHA L1eA.

(usm. c pewertue om 27.05.20242.) 2.1.2 ViHBecTMIIMOHHA ITOANTHIKA Ha poHAA

A® “TpenmrsH-VHOBany 1 TexHoaormu” e aKTUBHO yIpaBAsBaH (POHA, KOWTO MHBECTUpPA aKTUBUTE CU
MNPUOPUTETHO B AuBepcuduiiMpaH HopTdeiil OT aKUMM Ha MHOBATUBHU U TEXHOAOTMYHIU KOMIIAaHUM U
Hopcoso Teprysann ¢porHgose (ETF-1), xouTto mpocaeassaT TeXHOAOTMYHM MHAEKCU MAM CEKTOPU, ThPIyBaHU
Ha peryaupannte nazapu 8 CAIIl n Espona. EaHoBpemeHnHo ¢ ToBa POHABT MMa BB3MOXKHOCT 4a MHBECTHpPa B
AsA0Be Ha APYTU KOAeKTUBHM MHBECTUIIMOHHU CXeMM OT OTBOPEeH U 3aTBOPEH TUII, YMUITO MHBECTUILIIOHHN
CTpaTerusi OTTOBapsIT Ha MHBeCcTMLMOHHaTta crparteruss Ha AP “TpernmrbH-JHoBanium u TexHoaorun”,
npeaaaraiy 4o0pa gusepcuduxaliis Ha HopTderila ¥ Bb3MOXKHOCT 3a peaausypaHe Ha 40XOAHOCT.

ITpu HOpMaaHu nasapHu ycaosus PoHABT mie nHBeCcTHpa 40 95% OT cBOMTE HETHM aKTUBU B IOPTQEia OT
aknuy, O0opcoso ThprysaHu ¢ongose (ETFm), ¢ponaose OoT OTBOpeH M 3aTBOpeH TWI ¥ KOAEKTUBHU
VHBECTUILIVIOHHY CXeMM, KOMTO OTTOBapsAT Ha u3ucKpaHuATa Ha 4a.4, aa.l or 3SAKVALIKV xouto ce Thprysar
Ha peryaupan nasap ¢ CAII n Espona. Ilpu B3emane Ha peleHne 1 u30Op 3a MHBeCTUpaHe Ha aKTUBUTE B
ASA0Be Ha APYIM OTBOpeHM, 3arBopeHU ¢QpoHgoBe u Oopcoso ThprysaHu ¢onaose (ETFs) moprdoano
MeHugxbpa Ha AP “TpeinmrbH-VIHOoBanium 1 TexHoaormy” 1Ie pasraexga I CboOpassBa AO0KOAKO
MHBeCTULIVIOHHI TopTdelia Ha Te3u POHAOBE OTTOBapsI Ha MHBECTUITMOHHATA CTpaTerus u noantuka Ha AP
“Tpertmrsa-VIHOBaIMM 11 TEXHOAOTUM” .

(usm. c pewernue om 27.05.2024z.) CbraacHO MHBeCTUIIMOHHATA CTpaTerus Ha pOHAA IIPY HOPMaAHU I1a3apHU
ycaosus PoHabT uHBectpa A0 50% OT cBOMTe HETHU aKTUBU, B ABATOBM IIeHHM KHIKa M3AaJeHU UAU
eMUTUpPaHN OT Abp>KaBa — YAeHKa MAM TpeTa CTpaHa, MHCTPYMEHTM Ha IlapM4HUS I1asap, OTroBapAT Ha
ycaosusATa 1o 4a. 38, aa. 1, 1. 9 ot 3AKVICAIIKV 1 BB BAOTOBe Ha KPeAUTHU MHCTUTYLIVI VI/MAV TTapUIHN
cpeAcTBa. Berruku reHHN KHIDKa caedBa ga ca emutypanu ot komnanum B CAILl, EC u EVIK, 40 25% oT akTtuBTe
Ile ce MHBeCTUpaT B MHOKPUTM OOAMTallMM U ABATOBU IleHHM KHIDKA. KoprmoparmsHuTe 1 Abp>KaBHU
o0AMranmy, KaTo 4acT oT HopT¢doAnOTO ce IMpeABIKAaT C 1le1 OCUTypsiBaHe Ha 40X0/ 1 HaMa/siBaHe Ha oOIIiaTa
BOAaTUAHOCT Ha nopTdoanoro. IIpmuopurerHo mo-roasma TexkecT Ije MMaT OOAMUTAIIMI C MHBECTUIIMIOHEH
PeTIHI, KaTo ce cAeAM peryAspHoO DadaHca MeXAy A0XOAHOCTTa U puCKa.

(usm. c peweriue om 27.05.20242.) VIncTpymeHTHTe, B KOUTO POHAA I1le pasIipeselsl CBOUTe aKTHUBH ca:

1. AKInmi Ha Apy>KeCTBa;

2. /s.10Be Ha KOAEKTUBHI MHBECTUIIVIOHHM cXeM!, ApyTru (poHAOBe OT OTBOpeH TuIl, pOHAOBE OT 3aTBOPEH THUII
(CEFn), 6opcoso tuprysanu ¢pongose (ETFu);

3. Abp>KaBHU 1LIeHHU KHIDKa

4. KopniopaTBHU AbATOBY 1I€HHM KHIKA;

5. VIncTpymeHTH Ha IapyU4YHus I1a3ap;

6. depuBatusHy (pMHAHCOBU MHCTPYMEHTH;
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MHBeCTI/ILII/II/ITe B aKOOM1MM Ca C OCHOBEH (bOKYC, B 0oOiacTTa Ha VMHOBaLIMVTE ¥ TEXHOAOIMUTE B CEKTOPIU KaTO
34paBeoIia3BaHe, HOTpe6I/ITeACKI/I CTOKU I yCAYTU, (l)I/IHaHCOBI/I ycayru, IpOu3BOAUTEAN Ha Xap4yepHU CUCTEMU
n o6opyABaHe. HOpT(l)O/H/IOTO e ,ZI,I/IBepCI/ICl)I/II_H/IpaHO B IMMPOK CIHEKThP OT aKUuUM B pa3AM4IHNM CEKTOPU U
l"eOFpa(l)CKI/I O6AaCTI/I, C e HaMadsBaHe Ha CHeI_[I/I(l)I/ILIHI/ISI 3a CeKTOpa pUCK 1 T’I)pCEﬂKI/I KOMIIaHUM CbC C1AEH
II0TeHN1aa 3a pacTe’x, 406pa (1)I/IHaHCOBa CTPYKTypa ' KOHKYPEHTHI ITpeAMCTBa.

MHCTPYMEHTI/ITE Ha IIapuU4YHINSL IIa3ap ILIe 6’bﬂ,aT N3II0A3BaHNM 3a YyIIpaBA€Hll€ Ha ANKBUAHOCTTa I 3a
ocuryp:sBaHe Ha 9acCT OT HOpT(l)OAI/IOTO, a/A0KNMpaHO KbM BIICOKOAVMKBIAHN 11 HUCKOPMICKOBU MHCTPYMEHTU.

2.1.3. Orpanmn4ennsi Ha MHBECTUIIMOHHATA IIOANTHKA ¥ CTPYKTypa Ha mopr¢eriaa

@oHABT 1Ie clTa3Ba peryAaTOpHUTe MHBECTUIIVIOHHN OIpaHIMYeHN sl ¥ HaCOKM, 3a Aa 3alllTU MHTepecuTe Ha
MHBeCTUTOPUTE U Ja OCUTYPU CLOTBETCTBMe ¢ IpaBHUTe ctaHgapTu. C oraes nocruraHe Ha MHBECTUIIMOHHUTE
cu 1ean poHAa CHIIO TaKa Ie ce NpUAbpP>Ka KbM CAegHaTa CTPYKTypa Ha aKTUBIUTE CU:

OTHOCHUTEeAeH
as1a B (%)

Buaose akTyBu/pUHAHCOBY MHCTPYMEHTH CIpsAMO OOmmTe

aKTVBY Ha
domnga

AKuun B APyKecTBa, TbpIyeMIU IpaBa U APYTU HpPeXBbpAseMN IIeHHU KHITKa,
eKBMBaJAeHTHI Ha aKUUM B Apy>KeCTBa, AOIyCHaTU A0 MAU ThpTyBaHM Ha peryAnpaH
nasap 1o 4a. 152, aa. 1 n 2 ot 311DV man ThpryBaHu Ha ApyT peryAmupas Iasap B
Perrybauka bparapus mam gbp>kaba 4leHKa, (PYHKUVOHMpAIL peAOBHO, IIPU3HAT U
1myOAMYHO AOCTBIIEH, KaKTO M AOIIyCHaT! 3a THProBusd Ha OoduIlMaleH Maszap Ha
¢ongosa Oopca mam THPryBaHM Ha ApPYr peryAMpaH Iaszap B TpeTa abp>Kasa, A0 95%
(yHKIIMOHMpAIT] pe A0BHO, IPU3HAT U ITyOANYHO AOCTBIIEH, KOWITO € BKAIOYEH B CITVCHK,
0400peH ot Kommcusara 3a ¢puHaHCOB Haj3op IO Ipelao>KeHUe Ha 3aMeCTHUK-
npeAacejaTeAsl.

Hackopo wmsaagenm akuum uam ApyrM HpexsBbpAseMy I1IeHHM KHIDKA,
€KBMBAJAEHTHM Ha aKIMM B yCAOBMATA Ha YMATO €MUCHUs € BKAIOYEHO II0eMaHe Ha
3a4bAKeHMe Ja ce 1cKa AOIycKaHe I Aa ObAaT AOITyCHATH B CPOK He IO-AbABT OT eJHa
roAMHa OT U3AaBaHeTO MM 3a ThPIoBus Ha odpuilnaleH Masap Ha PpoHAOBa OOpca NAN
Ha ApYT peryAupaH nasap, pyHKIIMOHUpPAII] pe4OBHO, IIPU3HAT U ITyOANYHO AOCTBIIEH,
KOITO e BKAIOYeH B IIpaBmaara Ha ¢oHAa M crmcbK, 0o400pen or Kommcusara sa A0 95%
¢umHaHCOB HaA30p MO Mpell0>KeHle Ha 3aMeCTHIK-TIpeJceaTeasl.

ITeHHM KHMKa, KaKTO M KBaAu(pUIIMpaH! AbATOBM LIeHHM KHIDKa, U3AaleHU AU
rapaHTHUpaH OT AbpKaBa -uJeHKa MAU TpeTa Abp>KaBa, LleHTpaAHM OaHKU WA
MeXJAyHapoAHU OpraHmM3aluy, AOIyCHaTM 3a ThpryBaHe Ha peryAmupaH Ilasap Ha
¢puHaHCOBYU MHCTPYMEHTH B Abp>KaBa uaeHKa Ha EC man Apyr peryanpan nasap B Tpeta 10 50%
Abp>KaBa, (QYHKIIMOHUpAIl] pPejOBHO, NpPM3HAT M IMYyOAMYHO AOCTBIIEH, KOUTO ca
BKatodeHn B [IpaBuaaTa Ha poHga 1 CIIICHK, 0400p€eH OT KOMICHTA 110 IpeAA0>KeHe
Ha 3aMeCTHUK-TIpejceJaTeas.
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ITokputn obauranmum u ApyrM ABATOBM II€HHM KHIDKa, U3JajeHU OT
qy>KAeCcTpaHHM OaHKM, AOIYCHATM 3a ThpryBaHe Ha peryAMpaH Iazap Ha (pUHaHCOBU
MHCTPYMEHTHU B Abp>KaBa uaeHka Ha EC man Apyr peryanpan masap B TpeTa Abp>Kasa,
(yHKIMOHMpAI] pesOBHO, IPMU3HAT M IYOAMYHO AOCTBIIEH, KOUTO Ca BKAIOYEHU B
HaCTOAIINTe IpaBuda UM CIUCBHK, 0400peH OT KOMUCHATa IO IIpeaJo’KeHue Ha
3aMeCTHUK-TIpeaceJaTeas.

Ao 25%

AKIIUM U As10Be Ha APYTM KOAEKTMBHU MHBECTUIIMIOHHU CXeMU, BKAIOUUTEAHO
6opcoso TouprysaHn ¢ongose (ETFu) m satsopenu ¢onaose (CEF) mnoayuman
paspellieHne 3a U3BbPIIBaHe Ha AeiHOCT cbraacHo JAupexrusa 2009/65/EO n/man na
APYTU KOAEKTMBHU MHBeCTUIIMIOHHM CXeMM IO CMMICbAa Ha 4a. 4 OoT 3akoHa 3a
AeMHOCTTa Ha KOAEKTMBHUTE MHBECTUIIVIOHHM CXeMM U Ha APYIU HpeAnpUATHA 3a
koaektusHO yHBecTupane (3AKVICAIIKM), cbec cepgaamime B bbarapus, B apyra
AbpP>KaBa 4A€HKa MAM B TPeTa AbP>KaBa OTTOBApPSIIY Ha M3MCKBAHWATA Ha 44. 38, aa. 1,
T. 5, 6. “a” 3AKVCAIIKNM 1 4nnuro As10Be ca AOIYCHATU A0 MAM Ce ThpryBaT Ha
peryAupas nasap, ako ca HaAulle CAeAHUTe YCAOB:

a) ApyTuTe IIpeANpUATIS 3a KOAEKTUBHO MHBECTIpaHe ca:

aa) I0Ay4mMAl paspellleHle 3a M3BbpIIBaHe Ha AeHOCT IO 3aKOH, ChIAAacHO KOWTO
BbPXY TIX Ce OCBIIeCTBABa Haa3op, Konto KOH mo mpessoxenme Ha 3aMeCTHUK-
npejcejareasi e olpejeanda 3a eKBMBaJleHTeH Ha HaA30pa Cbr4acHO IIpaBOTO Ha
EBpomnerickns cbio3, U CbTPYAHUYECTBOTO MeXAY HaA30pHIUTe OpraHN € B 40CTaTbhyHa
CTeIleH OCUTYpPEeHO;

00) HMBOTO Ha 3aIllyTa Ha IIpUTe>XaTeAnTe Ha As10Be B TAX, BKAIOUUTEAHO IIpaBilaTa
3a paslpejeleHNeTO Ha aKTMBUTE, 3a II0A3BaHETO M MNpPeAOCTaBsIHEeTO Ha 3aeMU Ha
IIpexBbpAsdeMH IIeHHM KHIDKa M MHCTPYMEHTM Ha HapMyHMUs I1asap, KakTo U 3a
npogakbarta Ha IleHHM KHIDKa M MHCTPYMEHTM Ha IapuMyHmusA — 1asap,
KOUTO NpeAlIpUATHATA 3a KOAEKTMBHO MHBeCTUPaHe He IIpUTeXKaBaT, ca eKBIBaAeHTHI
Ha IpaBuaaTa n 3aluraTa Ha HpuTeXXaTeAnTe Ha As10Be
Ha KOAEKTUBHY MHBECTUIIIOHHHU CXeMU;

BB) pa3KpuBaT I1eprOANYHO MHPOPMaIINs, KaTO U3TOTBST U ITyOAMKYBaT TOAUIIIHN 1 6-
MeceyH! OTYeTH, AaBallli Bb3MOKHOCT 3a OlleHKa Ha aKTMBUTe, IIaCUBUTe, IIPUXOAUTE
U U3BBPIIEHNTe Ollepaliy Ipe3 OTIETHIS IIepIoJ, U

0) He rmoseye ot 10 Ha CTO OT aKTUBUTE UM MOTaT CbIAaCHO yUpeAUTeAHUTe M aKTOBe
uAxM  IIpaBMAaTa UM Ja  ObgaT  UMHBeCTMpaHUM ~ ODIO B As40Be
Ha APYTU KOAEKTUBHI MHBECTUIIVIOHHM CXeMU UAN

B APYTU IIPeANIPUATIS 3a KOAEKTUBHO MHBECTUPaHe;

A0 95%

VIHncTpyMeHTH Ha Mapu4HNs I1a3ap U3BBH Te3), ThpTyBaH! Ha peryaupat asap u
rocoyenu B § 1, 1. 6 or gorbanureanute pasnopeadou Ha IAKVICAIIKY, ako Bbpxy
eMICHATa AV eMUTeHTa Ha Te3) MHCTPYMEHTH ce OChIIlecTBsIBa HaA30p C I1eA 3alljuTa
Ha MHBECTUTOPUTE MAN CIIECTABaHMATA U OTTOBAPSAT Ha yCAOBU:ATa 110 44. 38, aa. 1, T. 9

ot 3AKNCATIIKIL.

Ao 50%

AepuBaTuBHM (PUHAHCOBM MHCTPYMEHTM, BKAIOUMTEAHO €KBMBAJEHTHU Ha TAX
UHCTPYMEHTH, 3aAbAXKEeHNATa II0 KOMTO MOraT ga ObaaT U3IbAHEHM Ype3 IapUIHO
ILAaljaHe, TbpryBaH!U Ha peryaupanu nnasapu 1o ua. 38, aa.1 1. 1 -3 or 3AKNMCAITKN

Ao 20%
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Baorose B kpeauTHUM MHCTUTYIIMM, IAQTUMMU IIPU TOMCKBaHe MAM 3a KOUTO
CblllecTByBa IIPaBOTO 4a ObAaT M3TErAeHM 110 BCAKO BpeMe, I € AaTa 40 ITajesX He IToBede
oT 12 Mmecella; KpeAUTHNTe MHCTUTYIIUN B TpeTa Abp>KaBa TpsiOBa Aa criasBaT IIpasida
1 Ja ca ODeKT Ha HaA30p, KOUTO KOMUCHATA IIO0 IpeAAOoKeHNe Ha 3aMeCTHUK- 210 50%

npejcejateasi e onpejeaAnia 3a €KBUBAJ€HTHU Ha Te3M CbIAACHO IIPaBOTO Ha
EBporierickms cbios;

JepusaTyBHM (PUHAHCOBYM MHCTPYMEHTH, ThpIyBaHM Ha M3BBLHOOPCOBU IMazapwy,
IIpU yCAOBUE Ye:

a) OaszoBuTe MM aKTMBM ca MHCTpyMeHTM 1o 4a.38, aa. 1 or 3AKMCAIIK,
¢puHaHCOBU MHAEKCH, AMXBEHN IIPOIIeHTH, BalyTa AN BaAyTHU Kypcose, B Kouto Jd
MOXKe 4a MHBeCTHpa

0) HacpelTHaTa CTpaHa IO cAeAKaTa C Te3U AepuBaTUBHY (PMHAHCOBY MHCTPYMEHTH 21020 %
e MHCTUTYIIUs - IpeiMeT Ha IpyJAeHIMaleH HaA30p, UM OTroBaps Ha M3MCKBaHI:,
0400peHN OT KOMUCHsTA 110 IIpeAA0>KeHe Ha 3aMeCTHUK-TIpeceaTeAst;

B) ca OOeKT Ha HaJeXXJHa U IoAJAe’Kallla Ha IIpoBepKa e>XKeJHeBHa OIleHKa U BLB
BCeKM MOMEHT II0 MHMIMaTMBa Ha KOJeKTMBHATa MHBECTUMIIMOHHA cxeMa MoraT Ja
ObAaT IpoJageHy, AUKBUAVPAHN NAU 3aKpUTU Upe3 opceToBa cAelKa 110 ClipaBeAA1Ba
CTOVHOCT;,

‘ZlepI/IBaTI/IBHI/I (l)I/IHaHCOBI/I VMHCTPYMEHTH, BKAIOYNTEAHO €KBMBAJAE€HTHIM Ha TiIX
VMHCTPYMEHTV, TbpIyBaHU Ha I/ISB"bH60pCOBI/I Imasapmu, KOWUTO He OTroBapsT Ha

O,
M3UCKBaHMATa Ha ua. 38, aa.1, 1. 8 or 3AKMCATIKIN Ao 10%

HapI/I‘IHI/I CcpeacTtBa, B3€MaHMA IIO DaHKOBU ACIIO3UTN " BAOTOBE MAN APYIU

IIAaTE>XHU CPpeACTBa B CTpaHaTa, Abp>KaBa -44€HKa U TpeTa Abp>KaBa ,Z',O 50%

Pasnpeseaennero u cTpyKkTyparta Ha akTUBUTe Ha (pOHAA 110 BUAOBE MHCTPYMEHTU € AHaMI4YeH IIPoliec,
KOUTO CAeABa II0COYeHNnTe B TabAnIIaTa OTpaHNyYeHIs], CboOpa3sBalikyi MOMEHTHUTE I1a3apHUTe YCAOBUAL.

Y/ He MOXe ga MHBeCTUpa B IpeXBbpAseMN LIeHHM KHIKa M MHCTPYMEHT) Ha IapU4YHMs I1a3ap U3BLH
te3u 110 u4a. 38, aa. 1 or 3AKVICAITKN roBeue ot 10 Ha cTo oT akTuBUTE Ha POHAA.

Y/ He moxe ga mpuaobusa 3a cMeTKa Ha PoHAa 1leHHM (0AarOpOAHM) MeTaAu U cepTU(UKaTU BbPXY TAIX.

[Tasapute B TpeTu Abp>KaBU ca IIOCOYEHUTE B CIMCHbKa, 0400peH ot KoMucnsara mo npegaoxxeHue Ha
3aMecTHUK-TIpeaceaaTeas.

2.1.4.MlaBeCTULIVIOHHM OTpPaHMYeH s

1. VYmopasassamjoro Jpy>kecTBo He MOXe Ja MHBeCTHpa IoBede OT 5 Ha CTO OT akTusuTe Ha PoHAa B IeHHN
KHIVDKA AU B MHCTPYMEHTH Ha IapUJHUs [1a3ap, U34aaeHu OT e4HO AnIle.

2. Ympapasasamoro Apy>KecTBO He MOXe Ja uHBecTupa rnosede ot 20 Ha cTo oT aktuBuTe Ha PoHAa BLB
BAOTOBE B e4Ha OaHKa.

3. Puckosata excriosunus Ha PoHAa KbM HacpelllHaTa CTpaHa IIO cAelKa C AepMBaTUBHM (PUHAHCOBU
VMHCTPYMEHTH, ThpIyBaH! Ha M3BBHOOPCOBM I1asapy, KaKTO M IIpU TeXHUKM 3a e(peKTUBHO yIIpaBJeHMe Ha
noptdeiisa He MOXe Aa HaAXBbpAsA 10 Ha CTO OT aKTMBHUTE, KOTaTO HacpeIlHaTa cTpaHa e OaHKa 110 4a. 38, a.
1, . 6 3BAKVMICAIIKV], a B ocTaHaanTe cAydan - 5 Ha CTO OT aKTUBUTe.

4. YnpapasBalloTO APY>KeCTBO MOXe Aa nHBectupa 40 10 Ha cTo oT akTuBUTe Ha POHAA B IIEHHU KHIDKA
UAY B MHCTPYMEHTHU Ha IapU4HMA 1a3ap, n3lajeHu OT eAVH eMUTEeHT, IIpY yCcAOBMe Je oDOIlaTa CTOMHOCT Ha
Te3) MHBeCTULINM He Hagsuiasa 40 Ha cto ot akTusuTe Ha PoHga. OrpaHNYeHNETO 10 U3pedeHle I'bPBO He ce
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Ipuaara OTHOCHO BAOTOBeTe B KpeAUTHM MHCTUTYIIMM, BbPXy KOUTO Ce OCBIeCTBsBa IIpyAeHIIaleH Haa30p,
KaKTO 1 KbM CAeAKITe C U3BBHOOPCOBO ThPTyBaHU AepUBaTUBHI (PUMHAHCOBY MHCTPYMEHTH C Te3U MHCTUTYIINIL.

5. HezaBucumo ot orpanmyenusta 1mo T. 1 — 3, PoHABT He MOXe ga KOMOMHUpPa MHBeCTULIMNTE B
IIpexBbpAsgeMI LIeHH! KHVDKa MAY MTHCTPYMEHTH Ha ITapUYHIA T1a3ap, U34aleHN OT e4HO AUIle, BAOTOBeTe IIpU
TOBa AuIle, KAKTO M eKCIO3UIMATa KbM CBIOTO AUIle, Bb3HMKHAJAA B pe3yaTaT Ha CAeAKM C M3BBbHOOPCOBO
TBPTYBaHU AepMBaTUBHI (PUHAHCOBM MHCTPYMEHTH, KOTaTO B pe3yATaT Ha TOBa KOMOMHUpaHe oOIIjaTa
CTOVIHOCT Ha Te3M MHBecTnLu e Haasuinu 20 Ha cTo oT akTuBuTe Ha PoHAa.

6. Ynpasassaioro /py>KecTBO MOXKe Aa MHBeCTHpa 40 35 Ha CTO OT akTuBKUTe Ha POHAA B IIEHHM KHIKa
U MHCTPYMEHT) Ha HNapuyHusA I1a3ap, u3jaleHy OT eAVH eMUTEeHT, ako IIeHHNUTe KHVKa U MHCTPYMEeHTUTe Ha
MMapu4HNUsA Has3ap ca u3lageHu UAM rapantupann ot Penydanka bvarapus, agpyra gbp>KaBa 4aeHKa, OT TeXHU
MeCTHI OpTaHH, OT TpeTa Abp>KaBa UAU OT IyOAMYHa MeXJAyHapoJHa OpraHM3allls, B KOATO YJeHyBa IIOHe
e/AHa Abp>KaBa YleHKa.

7. Y/ moxe ga mHBecTupa 40 25 Ha cto oT akTusuTe Ha PoHga B mokputy odauranyu. Ob1iaTa CToMHOCT
Ha MHBECTUIIMNTE MO M3pedeHMe IbPBO, HaAXBbPASINM OrpaHMYeHMeTO IO T. 1 3a eKcno3uuum KbM eAVH
e€MITEeHT, He MOXe 4a Haaxsbpas 80 Ha cTo oT akTuBUTe Ha PoHAa.

8. IlpexsbpasgemuTe IeHHM KHIVDKa M MHCTPYMEHTHTe Ha IIapM4YHMA Haszap 10 T. 6 1 8 He ce B3eMaT

IpeABIJ 3a IJeAlTe Ha OTpaHMYeHNeTo 110 T. 4.
VMuBecTunmonHuTe orpaHnyeHus 1mo 1. 1 — 8 He moraT ga ObgaT KOMOMHUPaHY, KOTaTO B pe3yATaT Ha TOBa
KOMOMHIpaHe oOIjaTta CTOMHOCT Ha uHBecTuiuuTe Ha QPoHAa B HpexBbpAseMM IIeHHM KHIDKA UAU
MHCTPYMEHTU Ha IapU4HMA 1a3ap, U3AaleHN OT e4HO Aulle, BAOTOBeTe IIpU TOBa AMlle, KaKTO I eKCIIO3ULIATa
KBbM CBIIJOTO ANlle, Bb3HIKHAAA B Pe3yATaT Ha CAeAKU C AepUBaTUBHI (PMHAHCOBU MHCTPYMEHTN ChIAacHo T. 1
- 8, e HaaBUIIM 35 Ha CTO OT aKTUBUTEe Ha PoHAA.

9. unara, npuHaAAeXKalliy KbM e/Ha I'pylia 3a IleAuTe Ha ChbCTaBsIHe Ha KOHCOAUAVPaH (PMHAHCOB OTYeT
CbIJaCHO MNpU3HATUTE CYETOBOAHU CTaHAApPTM, Ce pasraeXxJaTr KaTo eJHO Aulle IIpu IIpuAaraHe Ha
OorpaHMYeHIsATa 110 IIPeAXOAHUTE aAMHe.

10.O0mjaTta CTOVHOCT Ha MHBeCTMLIMWTE B IIeHHM KHIDKa MAM MHCTPYMEHTM Ha Hapu4HuUs Iasap,
eMUTHpaHN OT eJHa Ipylla, He MOXe ga HaaxBbpAs 20 Ha CTO OT CTOVHOCTTa Ha akTuBuTe Ha PoHAa.

11. Adorosopuusat ®oHa He MOXe Ja TIPUA0OBa IIOBeYe OT:

1. aeceT Ha cTO OT aKkIMUTe O3 IIpaBo Ha raac, u3jaleHu OT eAHO ANIIe;

2. AeceT Ha CTO OT OOAUTAIIUUTE VAN APYTU ABATOBU IJeHHU KHIKa, U3AaleHU OT e AHO ANLIe;

3. ABajeceT M IeT Ha CTO OT AsAA0BeTe Ha e4Ha KOAeKTVBHA MHBeCTUIIMIOHHA CXeMa, I10Ay4lila paspelieHue
3a M3BBpIIBaHe Ha AenHOCT cbraacHo Awmpektmsa 2009/65/EO Ha CwpBera m/mam apyra KoAeKTMBHA
MHBECTUIIMOHHA cxeMa II0 cMuchbaa Ha ua. 4 3AKVICAIIKN, HesaBucuMoO gaau e CbC cejaaulilie B Abp>KaBa
Y/€eHKa AU He;

4. aeceT Ha CTO OT MHCTPYMEHTHUTE Ha ITapU4YHI T1a3ap, U34aAeHu OT eAHO AnIIe.

Orpanmuennsra 1o T. 2, 3 u 4 He ce Ipuaarar, KoraTo B MOMeHTa Ha HpuAoOMBaHe Ha IIOCOYEHUTe
nHcTpyMeHT POHABT He MOXKe Aa M3UMCcAM OpyTHaTa CyMa Ha AbATOBUTE IIeHHM KHIKA, Ha MHCTPYMeHTUTe
Ha ITapMYHIS 1a3ap MAM HeTHaTa CyMa Ha eMUTUPaHUTe [IeHHM KHIKa.

12. Y/ moxe aa mHBectupa He nosede oT 10 Ha cro oT akTmBuUTe Ha POHAA B A510Be Ha €4Ha U Cbllla
KOA€eKTMBHA MHBeCTUIIMIOHHA CXeMa AN APYTO IIpeATlIpusATIe 3a KOAeKTUBHO MHBeCcTupaHe 110 4a. 38, aa. 1, T. 5
ot 3AKMCAIIKMN, He3aBucuMO gaan e CbhC cedaAnInie B Abp>Kaba UAeHKa AU He.

13.00mmsAT pa3Mep Ha MHBECTUIIUNTE B AA10Be Ha IIPeANIpUATIS 3a KOAEKTUBHO MHBECTUpaHe, pa3ANdHNI
OT KOAeKTUBHa MHBECTUIIMOHHA cxeMa, He MOXXe Aa Haasumiasa 30 Ha cTo oT aktuBute Ha PoHa.

14. Korato ¥/ nnsectupa aktusure Ha PoHAA B 45110B€ Ha APYTY KOACKTUBHY MHBECTULIMOHHI CXeMU AN
APYTU IIPeAIPUATIS 38 KOAEKTVBHO MHBECTUpaHe, yIIpaBAsBaHU IIPAKO AU 110 AeAeraiyis OT yIIpaBAsBaIioTo
U APYKeCTBO MAU OT APYTO APY>KeCTBO, C KOETO YIIPaBAsBaIllOTO M APY>KeCTBO € CBbP3aHO 4ype3 OOIIo
yIIpaBAeHlIe AU KOHTPOA, AN Ype3 3Ha4UTeAHO IIPSIKO AN HeIIpSIKO ydactue, ¥/ nam Apyroto Apy>KecTBo
HsAMAaT IpaBo da cpOupar Takcu oT PoHga mpu mpogaxkbata M OOpaTHOTO M3KyIlyBaHe Ha Asid0BeTe Ha

17



THRACIAN
INVEST

KOAeKTUBHMTE MHBECTUIIMOHHM CXeMU MAM APYTUTe HNPeAlpUATHs 3a KOAeKTUBHO MHBeCTUpPaHe, B KOUTO
PonabT MHBECTHUpA.

15.Koraro ¥/ nHBectupa 3HauMTeAHa 4acT OT akTuBuTe Ha PoHAA B APYIM KOAKTUBHIU MHBECTULIVIOHHU
cXeMM MAM B APYIM HpeANpuATHsA 3a KOAEKTHBHO MHBeCTMpaHe, OIoBecTsBa B Hpocrnekra Ha PoHaa
MaKCUMa/AHMs pa3Mep Ha TaKCUTe 3a yIIpaBAeHle, KOUTO MoraT g4a ObaaT cb0Mpanm Kakto oT PoHaa, Taka 11 OT
ApPYIUTe KOJAEKTMBHM MHBeCTUIIVIOHHM CXeMU AU HpeAlpUATHs 3a KOAeKTMBHO MHBeCTHpaHe, B KOUTO
Bb3HaMepsiBa Ja MHBecTupa akTuBuTe Ha Ponga. OOmjata CTOMHOCT Ha eKCIO3MUIMATAa Ha KOJAeKTMBHaTa
MHBeCTUIIMIOHHA CXeMa, CBbp3aHa C AepMBaTUBHM (PUMHAHCOBYU MHCTPYMEHTH, He MOXKe Ja Obae IO-ToAsMa OT
HeTHaTa CTOMHOCT Ha aKTUBUTE M.

16. YA Moxe aa mHBecTupa aktusute Ha PoHAA B AepuBaTUBHU (PUHAHCOBM MHCTPYMEHTH, THII KaTo e
U3PUYHO e IIpeABIAeHO B MHBECTUIIMOHHATa IToauTuKa Ha PoHga, Ipy cnia3BaHe Ha M3MCKBaHUATA Ha 4u4. 45,
aa. 8,10 u 11 or 3BAKVMCAIIKV n npu ycaoBue ye eKCo3uumsaTa KbM 0a3oBUTe aKTUBY OO0 He HaAXBbPAs
MHBeCTULIMOHHNTe orpaHmdenus 1o ua. 45 or 3AKNCATIKI.

17.Koraro Y/ musectupa axtusute Ha KVIC B gepmBatuBHM (PMHAHCOBU MHCTPYMEHTHU, OasMpaHM Ha
MHAEKCH, Te3V MHCTPYMEHTH He ce KOMOMHMpaT 3a 1leA)Te Ha MHBEeCTUIIVIOHHNUTE OrpaHn4eHus 1o 4a. 45 or
SAKNCATIKII.

18.Korato mpexsbpaseMy IIeHHM KHIKa MAYM MHCTPYMEHTU Ha ITapUYHMS Ma3ap CbhAbp>KaT BrpajeH
AepUBaTUBeH MHCTPYMEHT, eKcrio3unsata Ha PoHla KbM TO3M AepUBaTUBEH MHCTPYMEHT ce B3eMa IIpeaBus
IIpU U3YMCASBAHeTO Ha OOIjaTa eKCIo3uIus 1o T. 18.

19.Exciosuriusita B gepuMBaTUBHM (PUHAHCOBYM MHCTPYMEHTM Ce M3YMCASABA, KaTO ce B3eMaT IIpeABuJ
TeKylllaTa CTOMHOCT Ha Oa3OBMUTe aKTUBM, PUCKBT Ha HacpelljHaTa CTpaHa IIO cAeaKaTa C AepUBaTUBHISA
(¢uHaHCOB MHCTPpyMeHT, ObgemiuTe KoaleDaHNUs Ha Iazapa, KaKTO UM HEOOXOAMMIAT IepuoJ, OT BpeMme 3a
3aKplMBaHe Ha ITO3UIIUATA.

20.OrpannyenusTa O HaCTOSAIIM pa3jea He ce Ipuaarat, korato Y/ 3a cmerka Ha PoHga yIpakHsABa
IpaBa Ha 3allCBaHe, IPOM3TUYAIM OT HPeXBbpAsdeM IIeHHM KHIKa M MHCTPYMEeHTH Ha HapuyHU: I1asap,
KOUTO ca 4acT OT akTuBuTe Ha PoHAa.

IIpn HapyIleHre Ha MHBECTUIIMOHHUTE OTpaHMYeHMs II0 IIPUYMHM M3BbH KOHTpoaa Ha PoHaa, TOM e
AADXEH B 7-AHEBeH CPOK OT yCTaHOBsBaHe Ha HapylleHMeTo ga ysedomu Komucusra, kaTo IpedocTaBu
nupopManusl 3a IpUYMHUTE 3a Bb3HUKBAHETO MYy M 3a IIpeAllpleTHTe MepKM 3a OTCTPaHsBaHETO My.
Vndopmariins 3a mpearpueTuTe MepKM He ce IpeACTaBsl, ako HapyIlIeHIeTO e OTCTpaHeHo 40 IpeJcTaBsHe Ha
yBegoMaeHneTo. [IproputeTHO, HO He ITO-KBCHO OT IIIeCT Mecelja OT Bb3HMKBaHe Ha HapyIIeHIeTO, Ype3 CAeAKI
3a Ipogak0a aKTMBUTEe Ce IPUBEXKAAT B CHOTBETCTBME C MHBECTUIIMOHHUTE OIPaHMYEHM:], KaTo ce OTYMUTa
MHTepecuTe Ha IpuUTeXXaTeAuTe Ha AsA0Be.

2.1.5.JorrbAHNTE AHV MHBECTULIVIOHHN OTpaHn4YeHms. /AKB1AHOCT
2.1.5.1. MMHMMAaAHN AMKBUAHN CpeACTBa

A® rocTostHHO TPsiOBa 4a pasnoara ¢ MUHMMaAHU AMKBUAHM CpeACTBa, KaKTo cAe/Ba:

1. mapmynm cpeacTsa, AMKBUAHU LIEHHI KHM>KA, MHCTPYMEHTH Ha apuyHus rnasap no ya. 38, aa. 1, .1 -3
or 3AKVICAIIKI, n As410Be Ha KOAEKTUBHM VHBeCTUIIMOHHM CXeMU M/UMAM Ha APYTU IpPeAnpuATHs 3a
KOAeKTMBHO MHBecTupasne 110 ua. 38, aa. 1, 1. 5 or 3AKVICAITKN c nasapHa 1ieHa, MHCTPYMEeHTH Ha HapUYHUS
naszap 1o ua. 38, aa. 1, . 9 or 3AKMCAITKNM u kxpaTkocpoyHH B3eMaHIs - B pa3Mep He 11o-maako ot 100 (cTo)
Ha CTO OT ITpeTerAeHnTe TeKyIu 3agbAKeHns Ha PoHaa.

2. TapM4YHU CPeACTBa, IIPeXBbPAsIeMI IJeHH) KHIVDKaA ¥ MHCTPYMEHTU Ha Napu4HMs I1a3ap, eMUTUPaHU OT
Perrybauka bbarapus nam agpyra gbp>kasa 4AeHKa, ¥ MHCTPYMeHTH Ha Mapu4Hus asap 1o 4a. 38, aa. 1, 1. 9,
oyksa "a" ot 3AKVMCAIIKI - ne no-maako ot 70 (ceaeMaeceT) Ha CTO OT IIpeTerAeHuTe TeKyIIy 3a4bAXKeHs
Ha PoHga, c M3KAIOYeHNe Ha 3a4bAXKEHNTa, CBbP3aHM C yJacTle B yBeAMYeHIeTO Ha KaluTaaa Ha IyOAMdHN
Apy>KecTBa.
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2.1.5.2. CTpykTypa Ha aKkTMBM ¥ IaCUBU

A® BKAIOYBA B TEKYIIUTe U 3a4bAXKeHUs 110 T.1.5.1. cOOpBT OT CyMMTe Ha TeKyIIUTe CU 3aAbAXKEHNs 110
DasaHcOBa CTOMHOCT ChC CPOK A0 egHa roamsa. CTpykTypaTa Ha akTuBuTe u nacusute Ha AP Tpsabsa aa
rapaHTHpa BbB BCeKM e4VH MOMEHT Ha U3II'bAHeHNe Ha 3aAbAKeHI:ATa 10 0OpaTHO U3KyIlyBaHe Ha Asd10BeTe.
3a neara Ts TpsIOBa Aa OTTOBaps U Ha CA€AHUTE M3MCKBAHL:

1. IIpu xonBepTHpaHe Ha 45110Be IMOPBUKUATE Ce U3IThAHABAT, I10 1IeHa Ha HeTHATa CTOMHOCT Ha aKTUBIUTE 3a
A2 Ha BCeKM OT pOHAOBeTe, U34NCAeHa 3a AeHs Ha IT0JaBaHe Ha IIOpbuUKaTa. BcAko KonBepTupane TpsaOsa da
OTTOBap: Ha M3MCKBaHIATA 3a MUHIMAa/AHa CyMa Ha 3aIllcBaHe, KO:ATO e B pasmep Ha 100 eBpo 1ipu eaHOKpaTHa
IIOpBhUKa 3a IOKYyIIKa Ha As140Be U 25 eBpo 3a HNOPBUKM OOBbP3aHN C MHBECTUIIMOHEH I11aH 3a MepUOANYHO
nHBectupase. He mo-maako ot 50 Ha cTo OT MHBecTUIIMHUTe B aKTUBYU 110 4. 38, aa. 1 ot 3AKVICAIIKI TpsioBa
Aa ObAaT B aKTUBMU C [Ta3apHa LeHa;

2. He mo-maako ot 10 Ha cTo OT akTuBUTe TpsAOBa 4a ca MapUYHU CPeACTBA, LIeHH) KHM>Ka, MHCTPYMEeHTH!
Ha IIapUYHIA T1a3ap UAM APYTU ILAaTeXHU CPeACTBA KaKTO CAeABa:

a) LIeHHM KHVKA U MHCTPYMEHTH Ha ITapUYHNS T1a3ap, eMuTupann ot Penybanka boarapus;

0) IeHHM KHIKa U MHCTPYMEeHTM Ha HapuuHus nasap, emutupanu ot CAIll, , app>kaBa — uaeHKa Ha
EBpomerickusi  Cbi03, MAM Apyra Abp>KaBa, KOATO IIPUMHAAAe€XMU KbM EBpPOIENCKOTO MKOHOMMYECKO
IIPOCTPaHCTBO;

B) mapu4Hu cpeAcTsa BbB BaayTa Ha CAIIl, brarapus u B espo.

AD Moxe Ja mogAbpKa A0TbAHUTEAHN AUKBUAHN CpeacTBa 1o/ ¢popMaTta Ha IMapudHM CpeACTBa Ha Kaca
C IleA TIOKpMBaHe Ha TeKyIIU 3a4bAKeHIsl, BKAIOUMTeAHO 3a 3alllalllaHe Ha I[leHaTa Ha OOpaTHO M3KyIlyBaHe Ha
AsA0Be.

2.1.5.3. CkarouBaHe Ha pemo CAeaAKN

/oTOBOPHUAT (POHJ MOXKe Aa CKAIOUBA Pero cAeAKM caMO aKO HaCpelIHUTe CTpaHMU II0 TAX ca KpeAUTHU
1AM PUMHAHCOBU MHCTUTYLIMM, KOUTO II0AAeXKaT Ha IIpyAeHIIaleH Haa30p OT CTpaHa Ha KOMIIeTeHTeH OpraH
OT Abp>KaBa 4AeHKa AU ApyTra Abp>KaBa, cTpaHa o CriopasymeHnero 3a OpraHusanmsATa 3a MKOHOMIYECKO
CbTPYAHIYECTBO U pa3BUTHE.

JorosopHuAT POHA MOXKe Aa CKAIOYBA Perio cAeAKM caMo C (pMHAHCOBYM MHCTPYMEHTH, B KOUTO MOXKe Ja
nHBecTupa cbraacto ua. 38 3 AKMCATIKN.

DPoHABT MOXKe Ja CKAIOUBa PeIlo CAeAK! 3a ITOKYIIKa Ha (PMHaHCOBY MHCTPYMEHTH C YTOBOpKa 3a 0OpaTHOTO
UM U3KYyIyBaHe OT IIpoJaBaya Ha IleHa I B CpOK, OllpeJeAeH! B A0TOBOpa MeXAy ABeTe CTpaHM, A OOpaTHU
pero cAeAKu, IIpu Cria3BaHe Ha CAeAHUTE YCAOBIA:
1. A0TOBOPBT U3PUYHO Aa IIpeABIKAA Bb3MOKHOCT 3a IIPeACPOYHOTO MY IpeKpaTsBaHe OT crpaHa Ha Ponga,
IIpY KOETO CHITUAT Aa U3KYIIM OOpaTHO AadeHuTe B 3aeM (PMHAHCOBU MHCTPYMEHTH, IIpeAMeT Ha 40TOoBOpa, AN
Aa I10Ay4M 0OpaTHO II'bAHaTa IapUyHa CyMa;
2. CTOVHOCTTa Ha CKAIOUeHUTe peno caeaku or PoHga He TpsAOBa Ja BB3NpeIATCTBA M3ITbAHEHUETO Ha
3a4bAKEeHIEeTO MY I10 BCSIKO BpeMe Ja M3KyIlyBa OOpaTHO As10Be CU 11O JICKaHe Ha TeXHUTe IIpUTeXKaTeAn.
Cpounmu pemno caeaky 1 0OpaTHM Pero CAeAKM, YMUATO IPOABAKUTEeAHOCT He HaJBUIIIaBa ce4eM AHM, Ce CIUTaT
3a CAeAKM, YNUTO yCAOBM 1103B0AsiBaT POHAA 10 BCAKO BpeMe Ja M3KyIl 00OpaTHO aKTUBUTE.

doHga MOXKe Ja CKAIOUBa Perio cAeAKM 3a mpojaxkba Ha pUHaHCOBY MHCTPYMEHTH C YyTOBOPKa 3a

00paTHOTO MM M3KyIlyBaHe Ha IleHa 1 B CpOK, OIlpejeAeH) B A0TOBOpa MeXKAy CTpaHITe, KaTo IIpM HacThbIIBaHe
Ha Iade>ka JoroBopHUAT POHJ e AABXKeH Ja pasliolarar ¢ 40CTaTbYHO CpeACTBa 3a M3ILAalllaHeToO Ha CyMarta,
AOTOBOpPeHa 3a OOpaTHOTO U3KyIyBaHe Ha (pMIHAaHCOBMTE MHCTPYMEHTI.

AOIbAHUTEAHN U3MCKBaHMs II0 OTHOIIEHME Ha AMKBUAHOCTTA VM MHBECTUIIMOHHUTE OrpaHMYeHMs Ha
®onga morat ga ObaaT HaMepenn B IIpasnaara na Ponga.

2.1.6. Pea 3a mpuBan4daHe Ha 3aeMHI cpeAcTBa oT JdoroBopHus poH
YrpapasBaIoTo Apy>KecTso 1 Jero3urapAr, KOraTo AeicTsaT 3a CMeTKa Ha 40TOBOpHIs (POHA, He MOraT
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Aa TI0A3BaT 3aeMIU OCBEeH B cAydauTe IO HacTOAIIMS pased. /JelcTsusATa, M3BbPIIEHM B HapylleHue Ha
IIpeAXOAHOTO M3pedeHNre ca HeACTICTBUTeAHU CIIPAMO IPUTeXKaTeANUTe Ha AsSA0Be.

AorosopHuAT GoHA MOKe Aa ITpUA00MBa Uy KAeCTpaHHa BadyTa IIOCpeACTBOM KOMIIeHCal[MIOHeH 3aeM IIpu
yCAOBUs, OIIpeAeAeH! ¢ HapeaDa.

JloropopHMAT POHA MOXKe Ja 11043Ba 3aeM 40 10 Ha CTO OT aKTMBUTE MY, aKO e IOAY4MA pa3peleHne oT
Komucusara mo mnpegaoxenue Ha 3aMecTHUK-TIpeacejareasl M eAHOBPEMEHHO ca U3I'bAHEHM CAeJHUTe
YCAOBYAS:

1.  3aembT e 3a CpOK, He MO-AbABI OT TPU Mecella, U € He0OOXOAMM 3a MOKPMBaHe Ha 3aAb/AXKEeHNsTa 110
00paTHOTO M3KyIlyBaHe Ha Asia0BeTe Ha JorosopHust GpoHg;

2. ycaoBusATa Ha AOTOBOpa 3a 3aeM He ca I10-He0AaronpuATHI OT oOMJaliHUTe 3a Mas3apa;

JoroBopHMAT (POHA MOXKe Ja [1043Ba IT0Bede OT e4UH 3aeM caMoO ako B eAVH I ChII] Ilepuog ob1iara cyma
Ha 3aemMuTe He Hagsuasa 10 Ha cTO OT aKTUBUTE MYy.

2.1.7. Inpopmanyst OTHOCHO NOANTHIKA 3a OOe3NedeHne

ITpu nsnoAssaHe Ha TeXHMKHU 3a ePpeKTMBHO yIIpaBAeHIe Ha IopTdelila U Ipy CKAIOYBaHe Ha CAEAKU C
U3BBHOOPCOBO THPIyBaHU AepUBaTUBHU MHCTpyMeHTH, POHABT MOXKe Ja II0AydaBa oOeslledeHue C Iiea
HaMa/eHle Ha pJiCKa OT HeI11aTe>XKOCIIOCOOHOCT Ha KOHTpareHTa. Besiako obesneyenne, koeto PoHABT 1oAy4yaBa
3a Tasu Iiea, cAeBa Aa CbOTBETCTBA Ha IIPUAOKMMOTO 3aKOHOAATeACTBO U I10- CIIeIIaAHO 10 OTHOIIIeHNe Ha
M3UCKBaHMATA 3a AMKBUAHOCT, OlleHsBaHe, KadecTBO Ha eMUTeHTa, KopeJdalusATa M PUCKa, CBbP3aH C
yIpaBAeHMe Ha oOesriedeHneTo. IloaydeHoTo oOesmedyeHne TpsiOBa IO BCAKO BpeMe Aa OTroBaps Ha CAeAHUTe
KpUTEePUN:

1. AMKBUAHOCT - BCAKO ITOAYYeHO ODe3IledeHINe, C M3KAIOUeHIe Ha MapUYHUTe CpeACTBa, TPsAOBa Ja e ¢
BIICOKa AMKBMAHOCT U Ja Ce ThpIyBa Ha peryAMpaH Ila3ap MAM MHOIOCTpaHHa cClcTeMa 3a ThPIroBUs C
IIpO3payvyHo OIlpeJesHe Ha lIeHNTe, Taka uye 4a MoXe Ja ObJe IpojadeHo Obp30 Ha 1leHa, 0AM3Ka 40 Herosarta
OlleHKa IIpeau IIpojakbaTa; ITOAy4eHOTO oOe3IledyeHMe cleaBa Aa OTTOBaps Ha M3UCKBaHUATa Ha 4a. 49
SAKMCAIIKY;

2. oLIeHsIBaHe - II0AY4eHOTO o0e3IleueHle caeaBa Aa ObAe OlleHsBaHO Hall-MaAKO eAVH ITbT Ha AeH. Aa Obae
OIleHsABAaHO Hall-Ma/AKO BeJHBX AHEBHO. AKTMBM C BJMCOKa BOAATMAHOCT He ce IIpueMar KaTo oOeslledeHIe,
OCBEH aKko € IIpeABUAeH AOCTaThbYHO KOHCepBaTMBeH IIPOIIeHT, C KOITO ce HaMmaAasdBa IIpejoCTaBeHOTO
obesneuenue (haircut);

3. KauecTBO Ha eMUTeHTa — II0Ay4eHOTO oOe3IledeHne caelBa Aa Obje C BIICOKO KauyecTBo;

4. xopeaaums - obOesIledeHneTo, rmoaydeHo or PoHaa, caegsa Aa Obje U3AaleHO OT CyOeKT, KONTO e
He3aBMCUM OT KOHTpareHTa I10 cAeAKaTa U KOJTO ce O4aKBa Ja He IIPOsABM CHAHA 3aBUCUMOCT OT pe3yATaTuTe
OT AE€IIHOCTTa Ha KOHTpareHTa;

5. auBepcudukanmsa Ha oOe3reyeHMETO - OOe3IledeHMeTO cAedBa Ja Obae AuMBepCUPUIIMPAHO IO
OTHOIIIeHIe Ha Abp>KaBl, Ila3apy I eMUTEHTH, KaTO PUCKET 3a AaJeH eMUTeHT He HaaxBbpast 20 % oT HeTHaTa
CTOVTHOCT Ha akTusBute Ha PoHAQ;

6. puUcKkoBeTe, CBbp3aHM C YyIIpaBA€HMETO Ha oOe3lleYeHMeTO - Te3u pUCKOBe cJeJBa Ja ca
naeHTGUIMPaHY, yIIpaBAsIBaHN 1 CMeKJYeH! IIOCpeACTBOM IIpoIieca 3a ylipaBAeHle Ha pIICKa;

7. IpU IIpexBbpAsHe Ha 4514 TIOAYy4eHOTO o0e3IledeHne ce AP K1 OT OaHKaTta Aertozutap Ha PoHaa;

8. ®OHABT MOXKe Ja MPUCTBIN KbM U3II'bAHEHNE BbpPXy II0AYy4eHOTO oOe3IlleueHNe I10 BCIKO Bpeme Oe3
I1030BaBaHe Ha HacpeIllHaTa CTpaHa 1AM 0400peHIe OT Hesl.

YrpasasBaIioTo Apy>KecTBo IpueMa KaTo oOe3redeHne 3a cMeTKa Ha PoHaa:

1. ITapuunm cpeactsa;

2. Obaurauumy, mM3jajeHU UAU TapaHTUMpaHU OT Abp>KaBa YAeHKa UAU Apyra AbpKaBa, CTpaHa IIO
Cnopasymennero 3a Opranmusanusra 3a MKOHOMUYECKO ChTPYAHMYECTBO M pa3BUTUE, TeXHU IIeHTPaAHU
OaHKM, TeXHM OpraHM Ha MeCTHOTO caMoylipaBaeHue, oT EpporeiickaTta neHTpaaHa OaHka, EBpormerickaTta
MHBeCTUIIMOHHa OaHKa 1AM OT My0AMYHa MeXAyHapOoAHa OpraHM3alys, B KOATO YleHyBa IIOHe ejHa Abp>KaBa
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Y/eHKa, KaKTO U KBaAu(UIIpaHy AbATOBYU [IEHHN KHIDKA, M3AaA€H) AU TapaHTUPaHM OT TPeTH Abp>KaBU C
KpeJUTeH PeNTUHI, He IIO-HUCBK OT WHBECTUIIMOHEeH, IIPUCbAeH OT areHUus 3a KpeAuTeH PelTHHI,
perucrpupana mau ceprudunupana coraacHo Peraament (EC) Nel060/2009. YmpapassamoTo Apy>KecTBO
oIpejeAs U3JCKyeMaTa CTelleH Ha oOe3reueHle B CbOTBETCTBIE C IPpUAOKMUMUTe 3a POHAA AMMUTH 3a PUCK
KbM KOHTpareHTa I OTYMTalMKM eCTeCTBOTO U XapaKTepUCTMKUTe Ha CAeAKHUTe, KOHTpareHTa M HerosaTa
KpeAUTOCIIOCOOHOCT U IMpeob4ajaBalliuTe I1asapHM YCAOBUS. YIpaBAsABalloTo Apy>kecTso Ha PoHga npasBu
HaMaJeHHe Ha IIpejocTaBeHOTO obOesredeHnue (haircut), kaTto B3eMa mpeasus caeAHuTte pakTOpM: BUJA Ha
I10Ay4eHOTO oDe3IeueHle; MaTypUTeT Ha 0Oe3IedeHIeTO (aKo e IPUAOKIMO); KpeAUTeH PeIITUHT Ha eMIUTeHTa
Ha 00e3I1edeHNeTo (aKo e MpNA0XKNUMO). JomrbaHnTeaHO HamaaeHne (haircut) Ha mpeaocTaBeHOTO OOe3IIedeHre
MOKe Ja O'bJAe HaIIpaBeHo, KOTaTo TO € BbB BaAyTa, pa3ANdHa OT eBpo. HemapuanoTto obe3nieueHne ce cbxpaHsBa
o noacMetka Ha Ponga npu OaHkaTa genosurap. To He MOXe Ja ce MpoJaBa, peMHBeCTHpa MAU 3ajara.
DOHABT MOXe Aa Mpojasa (PpUHAHCOBUTE MHCTPYMEHTH, IIpeA0CTaBeHN KaTo oOe3IledeHnte, B cAyJdanTe, KoraTto
HacpelllHaTa CTpaHa He e U3II'bAHIAA CBOU 3aAbAKEHMs II0 JOrOBOpa 3a peno cAeaka M CbraacHO J0roBopa
HeM3ITbAHEHIETO AaBa Takosa IIpaBo Ha Ponaa. [Tapmunure cpeactsa, mpueTn Kato odesreyeHne, MOTaT 4a
ObAaT MHBECTUPAHN CaMO I10 CAeAHIS HaulH:

1. aa ObpAaT BAOKEHN Ha A€IIO3UT B Aulie o ua. 38, aa. 1, T. 6 3AKMCAIIK];

2. Aa ObgaT MHBECTUPAHM BbB BUCOKOKaYeCTBeH! Abp>KaBHM IIeHHM KHIDKA;

3. 4a ObaaT M3I10A3BaHM 3a IleAUTe Ha OOpaTHU PeIlo CAeAKH, TP YCAOBHUe Ye CAeAKUTe ca C KpeAUTHU
MHCTUTYIINM, KOUTO ca ODeKT Ha IpyJdeHIMajdeH Haa3op, U ye POHABT IIO BCIKO BpeMe MOXe Aa MOAydu
oOpaTHO ITbAHATa IapMYHA CyMa 3aeldHO C ABAKUMUTEe AUXBU. 4. ga ObAAT MHBECTUpPaAH!U B KPaTKOCPOUHU
¢ongoBe Ha mapuuHN n1azap. [TapuynHnuTe cpeacTBa, MpMeTH KaTo oOe3IedeHlte, ce MHBeCTUpaT IIPU ClIa3BaHe
Ha IIPUHIIUIINTE 3a AuBepcuUKAINs, NPUAOKUMU KbM HeHapMIHOTO oOesmnedeHne. PoHABT MOXe JAa
NpeTbpHN 3aryou P MHBeCTMPaHe Ha II0Ay4eHOTO apMYHO oDe3IledeHNe, ako CTOTHOCTTa Ha HallpaBeHaTa
MHBeCTUIINS ce TIOHIKU. Toi 1je ObJe 3a4bAXKeH Aa ITOKpUe pa3AnKaTa B CTOMHOCTTa MeXAy I'bpBOHaYaAHO
I10Ay4eHOTO oDe3IledeHMe, I0AJAeXKalllo Ha BpblllaHe Ha KOHTpareHTa, U IOAydeHaTa OT IpogakOara Ha
MHBeCTULIMATA CyMa, KOeTo Ife JoBede A0 3aryba 3a ®PoHga. KbM HacroAmums MOMEHT YIIpaBAsBaIlOTO
APY>KeCcTBO He CKAI0YBa AOTOBOPM 3a IIOKYIIKa MAM IIpoja’kOa Ha (PUHAHCOBU MHCTPYMEHTH C YTOBOPKa 3a
oOpaTHO M3KyIyBaHe (pero) cAeAKU. B caydait 4e TakuBa TeXHUKM 3a yIpaBAeHNe Ha moptdeiida Obaar
U3I10A3BaHM B ObJAell] MOMEHT, Te IIle ObjaT ChbOOpaseH! C JelCTBallliTe HOPMAaTMBHM M3MCKBaHMsA, KaTo
YrpaBasBaIioTo Apy>KecTBo CbOTBETHO Ile akTyaausupa IIpocnexra.

2.1.8. lnpopmainisi OTHOCHO HaMepeHMeTO Ha AOTOBOpHUsA (POHJ JAa M3IN0A3Ba 3aBUIEHN
orpaHm4yeHus 3a AuBepcudukanusy, 1mocodenu B 4a. 46, aa. 1 3AKNUCAIIKHY, n onmucanme Ha
VM3KAIOUNTEeAHNUTe a3apHM yCAOBNsA, 0OOCHOBaBaliyl TaKaBa MHBeCTUIIVISL.

YrpasasBaIioTo Apy>KecTBo He Bb3HaMepsiBa Ja U3I1043Ba 3aBUIIEHN OTpaHMYeHNs 3a AUBepcu]UKaIs
cbraacHo 4ua. 46, aa. 1 or 3AKVCATIKNL.

2.1.9. In¢dopmars 3a M3M10A3BaHNsI METOJ 3a M3UMCAsIBaHe Ha OOIiaTa pUCKOBa eKCIIO3UIVs
3a ompegeasHe Ha oOIllaTa PUCKOBa €KCIO3UIINS, CBbp3aHa C AepUBaTUBHU (PUMHAHCOBYM MHCTPYMEHTH, ce
M3M0A3Ba METOABT Ha CTOMHOCTTA 1104, pucK, npernopbyad B Hacokurte na CESR 3a msmepBaHe Ha pucka 1
u3unCAsIBaHe Ha oOIlaTa pPMCKOBa €KCIIO3MIINMS M pUCKa Ha HacpelljHaTa CTpaHa HpU KOAEKTUBHUTE
nuBecturnonuu cxemu (CESR/10-788.)
MeTtoabT Ha ,,CTOMHOCTTa 1104 puUCK’ M3MepBa MaKCUMaJAHaTa IIOTeHIIMaJAHa 3arydba Ha moptdeiila Ha
JorosopHust GOHA PU 3ajaleH AOBEpUTEAEH HTepBal U OIIpeAeleH BpeMeBI XOPI30HT.

2.1.10. AorbanuTeaHa MHPOPMaLs 3a OpTderida OT GpMHAHCOBU MHCTPYMEHTH
Cka10uBaHETO Ha CAeAKM C AepMBaTVBHM (PMHAHCOBM MHCTPYMEHTH € CBbp3aHO KaKTO C XeAKMpaHe Ha
pUCKOBeTe IIpU yIIpaBAeHMe Ha MHBeCTULIMOHHNA HOPTQeiil Ha A0TOBOpHUS (POHJ, Taka U C IIOCTUTaHe Ha
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VMHBeCTUIIVIOHHNTe Ilean Ha ¢poHAa. [Ipu nsnoassane Ha AepMBaTUBHY MHCTPYMEHTH 3a XeAKMpaHe Ha APYTU
(prHaHCOBM MHCTPYMeHTH, LleATa e Ja ce ITOKpMe (HyAupa) pycka Ha CbOTBeTHILST (PMHAHCOB MHCTPyMeHT. I1pn
M3II0A3BaHe Ha AePMBATUBHU MHCTPYMEHTU C Orde/, IOCTUTaHe MHBeCTUILIVIOHHUTE 1leAl Ha APY>KeCTBOTO,
BAMSHIETO Ha CbOTBETHIUSI AepUBaTUBEH MHCTPYMEHT BbPXY PUCKOBIS PO € MAEHTUYHO C TOBa Ha Oa3oBus
akTuB. POHABT HEe MHBECTPa OCHOBHO B KaTeTOPpUM aKTVBY, Pa3ANYHM OT IIPEXBbPAsSeMU LIeHH) KHVKA UAN
MHCTPYMEHTM Ha IapM4YHMS I1a3ap U He Bb3IPOU3BEXKAA MHAEKC, CbCTaBeH OT aKUUM MAM AbATOBU LIEHHU
kH1Ka. Vinsecrnimonnara roanTuka Ha PoHga ce NpuAbp>Ka KbM IIPUHIINIIA 3a IT0Ay4aBaHe Ha KalliMTaAOBU
reyaa0u 1 IPUXOAM OT AMBUAEHTU U AUIXBU IIPU OIITUMaAHO IIpeMepeH pUcK. JVIHBeCTUITMOHHUAT TOpTQeiia
ce ympaBAasiBa akTUBHO. ITopaau xapakrepuctukute Ha pMHAHCOBUTE MHCTPYMEHTU U PUCKOBETe OIMCaH! B
HaCTOSIINS IIPOCIEKT HeTHaTa CTOVMHOCT Ha akTuBuTe Ha poHAA MOXe Ja ObAe MOAA0>KeHa Ha KoAeDaHUs,
IIPUYMHEHN OT ABVUKeHNe OT IIeHNTe Ha (PMHAHCOBUTE MHCTPYMEHTI.

I1.2.Puckos npodpua Ha AP “TpevimrbH-MHOBanym 1 TexHoaormm” ¥ omycaHMe Ha PUCKOBeTe,

CBbp3aHM C MHBECTVPAHEeTO B 4s110Be Ha A40roBOpHMsI GpOoHA. Ommicanne Ha pUCKOBETe, CBbP3aHM C

M3M0A3BaHETO Ha TeXHMKMU 3a e(PpeKTMBHO yIIpaBAeHNe Ha mopT¢eriaa, BKAIOYNTEAHO pHUCKa Ha

KOHTpareHTa M IIOTeHIMaAHNTe KOH()AMKTU Ha MHTepecHu, KaKTO U HocaeAMIINTe OT TAX 3a

pe3yaTraTuTe OT AeVIHOCTTa Ha AOTOBOPHMs (POH,

[ToTrennmaaHauTe mIpuTeXXateanm Ha asfaose Ha QPoHga caeaBa Ja ObJaT 3allO3HATU C PUCKOBETE,
CBIIPOBOXKJAIIM HeroBaTa JAeMHOCT ¥ Ha 0OaszaTa Ha TeXHUTe WHAVUBUAYAAHU WHBECTUIIVIOHHU IleAl,
TOAEPaHTHOCT KbM PVICK U MHBECTUIIVIOHEH XOPU30HT Ja B3eMaT adeKBaTHO pellleHNe 3a MHBeCTUpaHe B IIeHHN
kHIoKa Ha PoHga. BaxkHo e 4a ce 3Hae, ye MHBecTULINATA B As110Be Ha JOTOBOpHIUS (POHA He e OAHKOB AETIO3UT
U cAeJ0BaTeAHO TSI He e TapaHTMpaHa CbI1acHO 3aKOHa 3a TapaHTMpaHe BAOTOBeTe B OaHKMUTe UAM OT HAKAKDB
Apyr Bu/ rapannus. CTOMHOCTTa Ha 4s110BeTe MOXe Ja Obae o4a05KeHa Ha KoaeDaHMs ITopaau ChbCTaBa UAN
TEXHNMKUTE Ha yIpaB/AeHUe Ha MHBeCTUIIMOHHMAT nopTdeiia Ha Ponga. Ilpeaxoanure pesyaratn Ha PoHga
(HMBO Ha BB3BPBINAEMOCT) HAMAT Bpb3Ka C ObJelINTe My pe3yATaTH M He ca AOCTaThbUHU 3a B3eMaHe Ha
pellleHNe 3a MHBeCTUpaHe B Asi10Be Ha PoHja.

2.2.1 Puckos mpopma
Puckosusar mnpopma Ha JorosopeH ¢OHJA IIpeAcTaBAsBa KOAMYECTBOTO M BUAa PUCK, KOUTO
Y1paBasBaIioTo 4py>KecTBo II0eMa upe3 MHBeCcTrpaHe Ha akTusuTe Ha PoHaa, MMaliKM 3a 11e4 ITIOCTUTaHeTo Ha
’KelaHaTa A0XOAHOCT. Puckosuar nmpodpua Ha PoHga ce pasamyasa OT puckoBuTe (pakTOpH, XapaKTepHU 3a
IIeHHITe KHIVDKA, KaKTO U OT PUCKOBUTe PaKTOpU, CBbP3aH! C AeifHOCTTa Ha JoroBopHms poHA.
AD “TpermrpH-VIHOBauy 1 TeXHOAOTUM” € C BUCOK PUCKOB IIPOPUA.

2.2.2. Onncanme Ha OCHOBHITE PUCKOBE, CBbp3aHu ¢ geltHOCTTa Ha PoHaa

ITonsTeTo “puck” 0OMKHOBEHO ce CBhp3Ba C HECUTYPHOCTTa 3a peaausMpaHe Ha JKeJaHa MAU OdaKBaHa
BB3BPbIIIaeMOCT Ha JajdeHa nHpecTunysa. OCHOBHO IPaBMUAO €, 4e OYaKBaHMATa 3a I0—-BJMCOKA Bb3BPBIaeMOCT
ce CBbp3BaT C IIOEMaHe Ha IO-BMCOK pPUCK. YIPaBA€HMETO Ha pUCKa — HEroBOTO OllpejeAsHe WU
IpeANprieMaHeTo Ha AeTICTBI: 3a HaMaAsIBaHeTO MY, € OCHOBHA (PYHKII OT MeXaHI3MMITe 3a 3alllTa MHTepeca
Ha uHBecTuTOpUTe. VIHBECTUTOpUTE U IIpUTEXaTeAnTe Ha Ai40Be BbB PoHJa caeaBa Ja ca MHPOPMUpPaHM 3a
pUCKOBeTe, OTHACAIIM Ce A0 MHBeCTMLMM B IIeHHM KHVDKa UM (PMHAHCOBM aKTUMBM, 3a 4a MOraT AeCHO Ja
ompeAeAsT PUCKOBUA cu TpopuA U Ja B3eMaT MHBeCTULIMOHHH pellleHNs Ha Da3aTa Ha CBOUTe UHAMBUAYaAHN
11eAM, AMKBUAHN Bb3MOXKHOCTY, XOPM3OHT 3a MHBECTMPaHe, TOTOBHOCT 3a II0eMaHe Ha PUCK U 4.

ITasapen puck

[TazapuusAT puck 1o otHomeHne Ha Ponjga Bb3HUKBA, IOpaau (akTa, ye raszapHara lieHa Ha (PUHaHCOBUTe
VMHCTpyMeHTH, B Kouto Y/ e mHpectupaa cpeacrsata Ha Ponga, MOXe ga Bapupa MHopaayu Bb3HUKHAAN
IIpOMEH! B MKOHOMMYeCKaTa U Ila3apHaTra cpeda, HapuyHaTa IOAUTHKA Ha IleHTpaJHUTe DaHKH, JeaoBaTa
aKTMBHOCT Ha €MUTEHTUTE, CEKTOPa, B KOWTO Ollepupa eMUTeHTa I ThPCeHeTO U IIpedJaraHeTo Ha I1a3apa Ha
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IIeHH) KHJDKa, KaTo B OIlpeje/eHN MOMEHTM IIeH)Te Ha aKIuuTe Ha Itasapa (poHgosara Oopca) mMorat Aa
BapuparT 3HauuTeAHO. To3M IasapeH pUCK 3acAra HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHAA, KOSTO CBIIO IIle
Bapupa B pe3yATaT Ha IIPOMeHNTe Ha ITadapHUTe IIeHM Ha aKUMuUTe U APYyTUTe IIeHHU KHIDKa, B Kouto Y/ e
MHBecTHpaAa cpedcrsata Ha Ponga. He Bcyuky akiimy, ThpryBaHM Ha AadeH Iasap 1 He BCUYKM I1a3apy Ha aKIIUM
IIPOMEHSIT LIeHNTe CU B €4Ha U ChIlla II0COKa B 4a2eH MOMEHT I Hall-pa3AMdHM ca (paKTOpUTe, KOUTO BAUAAT Ha
IlasapHaTa IleHa Ha OIpejeJeHM aKuuy (Hampumep, (PUHAHCOBM OTYETHM, pa3KpMBalllyM HaMaJeHMe Ha
reyas0aTa Ha APY>KeCTBOTO, 134a410 aKIIMUTe; 3arybDa Ha OCHOBEH KAMEHT, CbAe0eH MCK Ha roAsMa CTOMHOCT,
IpeAsBEeH Cpely ApPY>KeCcTBOTO, IPOMsIHA Ha peryJalliiiTe B ollpejeleHa MHAYCTPIs), KaTO He BCMYKY ITOA00HM
¢akropu morar ga 6baaT IpeABUAEHI.

KomMnionenTHnTe Ha masapHusI puck ca:

a) AMIXBEH PUCK - AMXBEHVAT PUCK € Bb3MOXKHOCTTa OT HaMa/siBaHe Ha CTOITHOCTTa Ha Ja/eHa I1eHHa KHUTa
B pe3y/ATaT Ha IIOKayBaHe Ha AMXBEHUTE paBHUIIA, KaTo II0 IIPUHIINI, IIOKauYBaHeTO Ha AVXBEHNUTe PaBHMIIIA
BAMse HeOAaronmpuATHO, KaKTO Ha KHIDKaTa C (pUKCHMpaH A0XO04 (0OAMramum), Taka M Ha aKIUUTe, HO
CBIIleCTBYBaT pa3AMUHM MeTOAM 3a OrpaHM4YaBaHe Ha ANMXBEHMS PUCK 4pe3 I10A3BaHe Ha JepUBaTUBHU
MHCTPYMEHTH) KaTO AMXBeHN (PIOUbPCH, CyarloBe ¥ OMIINI;

0) BaAyTeH pICK - TOBA € PUCKBT OT HaMa/AsiBaHe Ha CTOMHOCTTA Ha MHBECTULINATA B JajeHa 1leHHa KHITra
VAU AETIO3UT, AéHOMIHIpPaH!U BbB BadyTa, pa3AdHa OT €BPO, TIOpaAM M3MeHeHNe Ha Kypca Ha OOMsIHa MeXAy
Ta3y BaAyTa U eBpo.. IlaaHmpanoro reorpadcko MO3UINOHMpaHe Ha WHBecTHIMMTe Ha QPoOHJAA Ileau
AudepeHIIIpaHe Ha BaAyTHIUSA PUCK. YIIPABASBAIOTO APY>KECTBO MOXe Aa M3BBPIIN OIpeAeAeHN CAeAKN 3a
XeAKMpaHe Ha BaAyTHMS PUCK (HAIp. BaAyTHM OIIMM, MOKYIKa M HpodakOa Ha BaAyTa HpU CIOT U
JopybppaHu caeAKM), KOUTO caMI IO ce0e CU ChIIIO HOCAT OIlpeaeeHN PUICKOBE;

B) LIEGHOBM PICK - LIEHOBUSAT PUCK € PUCKBT OT HaMaAsBaHe Ha CTOMHOCTTa Ha MHBECTUIIMATA B 4a/eHa IIeHHa
KHUTa IIpyM HeOAaronmpuATHU IIPOMEHM Ha HHMBaTa Ha IlasapHUTe IIeH! B pe3yATaT Ha HeOAaronpuATHU
CHOUTHUS, CBbP3aHM C AEMHOCTTa U pe3yATaTUTe Ha KOHKPeTHUTe eMUTEeHTU U TeHAEHIIMNTe Ha KalllTaAOBIs
rasap (KpaTKOCpPOYHM MAM AbATOCPOYHI KOPeKLMI Ha I1a3apa IIopajy IIPOMsHA B OLEHKUTE U OYaKBaHIATa
Ha VHBECTUTOPUTE).

Kpeauren prck

KpeantHusar puck e pucKspT U34aTeasr (4py>KecTBOTO — €MUTEHT) Ha AbATOBY LIEHHM KHVXKa, ChOTBETHO
AUIIETO IPeoCcTaBiAo oOe3neueHne, 4a 0bae B HeBb3MOXKHOCT 4a U3II'bAHM CBOUTE 3a4bAKEHNs], B 4JaCTHOCT 4a
M3NAaTU HaBpeMe TJaBHUIlaTa W/uaAm AbAXuMute anmxsu. IIpm gorosopm 3a oOpaTHO M3KyITyBaHe, ako
KOHTpareHTbT Ha Y/ He MOXe Ja M3II'bAHU 3aAbAXKEHMeTO CU 4a M3KYIIU OOpaTHO IleHHuTe KHIKa, PoHALT
MO3Ke Ja IIoHece 3ary0a, 40KOAKOTO IPUXOAUTe OT IpoJakbaTa Ha oOe3lledeHneTo ca IIo-MaAKM OT 1jeHaTta Ha
00paTHOTO M3KYyIlyBaHe, KOraTo Ts e pukcupana. KoraTto KOHKpeTHUTe IIeHHI KHIKa MMaT KpeguTeH PeiiTUHT,
KPEeAUTHISAT PUCK BKAIOYBA Bb3MOJKHOCTTA 3a IIOHV>KEHNE Ha KPeAUTHIS PEMTUHT Ha LIIeHHITEe KHIDKA, B KOUTO
ca umHBeCcTUMpaHy akTuBu Ha POHJAA, HO YacT OT uHBecTHIMUTEe Ha POHAA B ABATOBM LIEHHM KHM>Ka MOTaT Ja
ObgaT B TaKmuBa, 3a KOUTO He e ompejeleH KpeAuTeH pelTuHr. KpeauTen puck cplectsyBa U IIpU
B3alIMOOTHOIIIEHMsITa C HacpelllHaTa CTpaHa 110 OOPCOBU M M3BBHOOPCOBU CA@AKM, KOTaTO Ce IpOosBsBa B ABe
Pa3HOBMAHOCTY — KOHTPAreHTeH M CeThAMEHT PUCK.

a) KOHTpareHTeH PUCK — KOHTPareHTHMAT PUCK IPOMU3THYA OT BEpPOSITHOCTTA 3a HeM3IITbAHEHMe Ha
3a4bAKEeHUATa OT HacpellHaTa CTpaHa 110 U3BBHOOPCOBU caeaku. To3u pucK e MMHMMU3MpaH IIpu paboTarta
Ha ®onga npeasns axrta, ye TOV MHBECTMpPa IpPeAMMHO BbLB (PUMHAHCOBM MHCTPYMEHTH, ThpryeMu Ha
peryAupaHu rasapu;

0) ceTbAMEHT PUCK — PUCKBT, Bb3HUKBAI] OT Bb3MOXKHOCTTa POHAA Aa He II0AYy4YM HaCpelIH!U ITapuYHU
cpeAcTBa 1AM (PUMHAHCOBYM MHCTPYMEHTM OT KOHTpareHT Ha gaTaTa Ha CeThbAMEHT, cAeJ KaTo TOM € U3IIbAHUA
3aAbAKEHUATA 110 4AA€HU CACAKM KbM TO3! KOHTpareHT;

B) MHBECTULIMOHEH KPeAUTeH PUCK — PUCKLT OT HaMaAsBaHe Ha CTOMHOCTTA Ha MHBECTULVATA B AaJ€Ha
ABATOBa IleHHa KHITa, II0paAl KpeAUTHO CLOUTIE IIPY eMUTeHTa Ha TO3U MHCTPYMEeHT;
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/IMKBUACH PUCK

/lUKBUAEH PUCK € Bb3MOXKHOCTTa POHABT Aa He MOXe Ja MOCpellHe KpaTKOCPOUHM MAU ABATOCPOYHU
3aAbaxeHns. ToBa e pUCKBT IIpU OIlpeJeAeHM yCAOBUS Aa ce OKaXke TPyAHO MAM HEeBb3MOXHO 3a Y/ aa
npoJade npurexkasanu ot PoHaa IeHHM KHIKa Ha M3TOAHa IleHa.

Vudaarmonen puck

VHdaaroHeH puck e BepOsATHOCTTa OT IIOBUIIIaBaHe Ha OOIIOTO paBHMIIIE Ha IIeHNTe B MKOHOMIKATa, B
CAeACTBUe Ha KOeTO HaMaAsiBa ITIOKyIlaTeAHaTa ClIOCOOHOCT Ha MeCTHaTa BaAyTa, KaTo € Bb3MO>KHO € PbCThT Ha
nHaaumATa ga KOMIIEHCHpa 3HaUMTeAHa JacT AU LeAus A0XOJ Ha IIpUTeXXaTeAlTe Ha As110Be oT PoHAQ,
Iopaau KOeTO MHBECTUTOPUTE Aa He IoAydyaT pealeH A0XOJ (HapacHaJa IOKyIlaTeAHa CIIOCOOHOCT) AU TOM
JAa e He3HAYUTe1€eH.

PuckoseTe mpu 1311043BaHeTO Ha AepUBaTH

PuckoseTe mpu 1311043BaHeTO Ha JAepuBaT ca:

a) KpeAUTeH PUCK Ha HacpelllHaTa CTpaHa - pUCKBT OT 3aryOH, KOMTO Bb3HMKBa IIOpaAyl HeBb3MOXKHOCT Ha
AABXHUKA Ad UBIIBAHU 3aAbAKEHNATA CU IO CKAIOUEHUs A0TOBOP, KaTO TO3M PUCK € 3HAYUTeAHO IO-BUCOK
npu ussbHOOpcosute Aepusatu (OTC Derivatives), Tl KaTo ceThAMeHTa 110 cAeAKaTa ce ypexXaa AVMPEKTHO C
HacpeIllHaTa CTpaHa, a € 3HauMTeAHO IIO-HUCHK IIpU OOPCOBUTE KOHTPaKTM, ThIl KaTO KAMPMHIOBATa KbIlla
uUrpae poAasita Ha HacpelljHa CTpaHa II0 cAeAKaTa, a KOHTpareHTHUTe ca 3aAbAXKeH! Aa IToAAbpKaT MUHIUMAaAHO-
U3UCKyeMU CpeAcTBa 10 Map>KIH CMeTKa B KAMPUHIOBaTa KbIlja, TapaHTUpaIlii U3BbPIIBAaHeTO Ha AbAKIMOTO
AarnraHe;

0) ceTbAMEHT PUCK - KPeAUTHUAT PUCK, KOWTO HOCAT KOHTpareHTUTe IIO cJeAKaTa IIpe3 Ilepuoda Ha
ceTbAMeHTa. TO31 PUCK € 3HauNMTeAHO I10-BUCOK IIPM THPTOBUATA C MHCTPYMEHT Ha U3BBHOOPCOBUTE TTa3apu.
C mea HamaasBaHe Ha TO3UM PUCK, CTpaHUTe IO cAeaKaTa MOraT Ja CKAIOYaT ABYCTPaHHO CIIOpasyMeHNe 3a
HeTHpaHe, KOeTo I103BOAsIBa HeTUpaHe Ha IldalllaHnsTa, 0e3 Ja ce U3BbpIIBa peadHa MOKYIIKO-IIpoJakba Ha
Da3oBUTe MHCTPYMEHTH;

B) AMKBUAEH PUCK - PUCKBT OT 3aryou, rnopaau Hepb3moxHocT KVIC aa 3aeme nam ga npexparu JageHa
MO3ULNA B CAy4ail Ha He0AaronpMsTHI M HeOYaKBaHM ITa3apHM M3MeHeHIs], 0e3 ToBa Aa OKa’kKe CBII[eCTBEHO
HeraTMBHO BAUsHIE BbPXY CTOMHOCTTa Ha AepUBaTUBHIUS MHCTPYMeHT. JepuBaTUBHUTE AOTOBOPU, CKAIOYEHN
Ha wusppHOOpCcoB masap (OTC masap) ca 3HaYMTEAHO IIO-HUCKOAMKBUAHM OT OOpPCOBUTE AepVBATUBHU
MHCTPYMeHTH;

r) 6asuceH pucK 1pu GIOYBPCHNU AOTOBOPHU - BEPOATHOCTTA 3a pas3lMpsiBaHe Ha cIipeja MeXXAy I1azapHaTa
n (QroubpcHaTa IjeHa Ha 0a30BMs MHCTPYMEHT, KOSTO Bb3HMKBA B CAydanuTe, KOTaTO XapaKTepUCTUKUTE Ha
XeAKUpalus MHCTPYMEHT ce pa3AndaBaT OT Te3) Ha IO3MLINATA, KOATO ce XeAXKUpa;

A) PUCK Ha AoCcTOBUA e(eKT (AUBbPUAXK) - BB3HMKBA IIOpajll BB3MOXKHOCTTA 3a AUBBPUAK UAU
(puHaHCHpaHe Ha OIIpejeAeH IIPOLIEHT OT MHBECTUIIMATA ChC 3a€MHI CPeACTBa, KOETO OT CBOsI CTpaHa IopaXkAa
PMCK OT 3ary0a Ha CyMa, HaAXBbpAsIlla MHBeCTULINATa B CbOTBeTHIS AepUBaTUBeH MHCTPYMeHT);

OrneparioneH puck

OrnepallIOHHMAT PUCK € CBbp3aH C Bb3MOXHOCTTa Ja Ce peaAusupar 3aryom Iopaayu TpeIky MAN
HECHBBPIIEHCTBA B ClICTeMaTa Ha OpraHM3alys, HeAOCTaThYHO KBaAM(pUIMpaH IIepCcoHal, HeOAaroIpUATHA
BBHIIIHI CHOUTIS OT HepMHAHCOB XapaKTep, B T.4. IIpaBeH PUCK.

Puck ot KoHLIeHTpaLs

Puick oT KOHIIeHTpalyis e Bb3MOXKHOCTTa OT 3aryda HopaAy HellpaBUAHa AuBepcu(UKaIs Ha eKCIIO3UIII
KbM KAVMEHTH, TPYIIN CBbp3aHy KAMEHTHU, OT e AVH U CBhIIl MKOHOMIYeCK! OTpachA AU reorpadpcka 004act, Uan
BB3HMKHaA OT e4Ha U Cbllla AeTHOCT, KOeTO MOXKe Aa IIPUYMHY 3HaUMTeAHM 3aryOn, KaKTo 1 PUCKBT, CBbp3aH C
roaeMu HellpeK! KpeAUTHU eKCIIO3ULI VL.

Puck 3a ycroitamusocTTa

Puick 3a ycTolmumBoCTTa IIpeAcTaBAsBa CbOUTHE AU YCAOBYE OT €KOAOTMYHO, COLMAaAHO UAM YIIPaBAEHCKO
€CTeCTBO, KOeTO aKO HaCThIIM, MOXe Ja MMa ChIIIeCTBeHO OTPUIJaTeAHO Bb34eICTBIE BbpXY YCTOMUMBOCTTa Ha
VHBECTULIUITE.
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CucremHu puckose

CucreMHMTe PICKOBe 3aBUCAT OT OOIUTe KOAeDaHNs B MKOHOMMKAaTa M Ia3apuTe KaTo 1110 U MoraT Ja
ce paszleasT Ha MaKpPOMKOHOMMYECKM, AMXBeH, BaAyTeH, UH(PAAIMOHEH, MOAUTUYECK), HOpMaTHBEH,
HelpeABUAVMY CHOUTHA. YIIpaBAsSBaIOTO APY>KeCTBO He MOXKe Aa BAMse BbPXy CUCTEMHUTE PUCKOBE, HO I
OT4YlMTa U ce CboOpa3sBa C TX.

1. MaKpOMKOHOMMYECKM PUCK - BEPOATHOCTTA Ja ObJe HapyllleHa MaKPOMKOHOMMYecKaTa CTabMAHOCT B
AbpKaBUTe, B KOUTO nHBectupa YA,

2. AMXBeH PUCK - BEPOATHOCTTa OT IIOKauBaHe Ha AMXBEHUTe IIPOLIeHTN 40 HUBa, KOUTO Ja HaMaAsT pbCTa
Ha MKOHOMMKaTa IT0CPeACTBOM OTpaHM4YaBaHe Ha KpeAUTHpaHeTo;

3. BaAyTeH pUCK - CBbP3aH C eBeHTyalHa AeBaaBalius nayu oOe3lleHsABaHe Ha JAeBa U BaAyTUTe, B KOUTO ca
ACHOMUHIpaHM MHBecTUIUNTe Ha PoHAa;

4. yadAalMOHeH PUCK - BePOATHOCTTa OT 3HAYMTEAHO IIOKayBaHe Ha MH(AanMATa A0 HIUBA, KOUTO
orpaHmYaBaT CIMAHO PBhCTa Ha MKOHOMUKaTa 4ype3 IOBMINIaBaHe Ha KpailHUTe IIeH! Ha IOoTpeDJAeHMe, CBUBAT
BBTPEIIHOTO ThpCeHe U BOAAT A0 BUCOKa Oe3apaboTuiia;

5. AepaaltioHeH piCK - BepOsATHOCTTa OT HaMa/siBaHe Ha 0OIIIOTO 11eHOBO paBHUIIIe Ha CTOKUTE U yCAYTUTE,
HaMaJeHO ThpceHe U NoTpeOAeHNe i CbOTBETHO CI1aj, B MKOHOMIYecKaTa aKTMBHOCT;

6. HOpMaTUBEH PUCK - BEPOATHOCTTA OT Pe3KM IPOMEHM B 3aKOHOAATeACTBOTO, KOUTO Aa AOBeaaT A0
BAOIlIaBaHe Ha MKOHOMIYeCKaTa CUTyallus B ChOTBeTHaTa Abp>KaBa, HO IPeAB)] XapMOHM3aluATa Ha
6bATapCKOTO 3aKOHOAATEACTBO C eBPOIIeNICKOTO, MaAKO BEpOsITHO € Ja MMa ApPacTUIHM IIPOMeHM, KOUTO Ja
BAOIIIAT CUTyalllsATa B CTpaHaTa, IIopaAu KOeTo 3a bbarapus, To3u puck MoxKe Ja ce cM:ATa 3a IpeHeOpesKIMO
HIUCDBK;

7. TMOAUTUYECKU PUCK - BEPOATHOCTTa OT Bb3HMKBaHe Ha MOAMUTUYECKAa Kpusa, KOSATO Ja JoBede A0
B/OIlIaBaHe Ha MKOHOMIJecKaTa CUTyalys B CbOTBeTHATa CTpaHa, KaTo TO3!U PUCK € CBhP3aH C Bb3MOXKHOCTTa
IIpaBUTeACTBOTO Ha e/Ha Abp>KaBa BHE3aITHO Aa CMeHM ITOANTHKATa CU U B pe3yATaT Ha TOBa cpeJjaTa, B KOSITO
paboTAT gpy>KecTBaTa 4a ce IIpOMeH) HeDAaronpusATHO, a MHBeCTUTOPUTe Aa IIOHecaT 3aryou;

8. Apyru cuCTeMHH PUCKOBe - IIOpOAeH! OT CBeTOBHAaTa IOAMUTUYEeCKa U MKOHOMMYecka KOHIOHKTYpa, ca
Bb3MOJKHaTa HeCTaOMAHOCT AU BOEHHU JEWCTBUsA B perMoHa, a OeAcTBMATa U aBapumrte ca ¢akropu,
YCAOXKHSBAIIIM BCSIKA CIICTeMa 3a yIpaBAeHle Ha PUCKOBeTe.

B sakaioueHne, nHBeCTUTOpUTE CAeABa Aa UMaT IIpeABIJ, Yye CTOMHOCTTa Ha Asa0BeTe Ha PoHAA U AOXOABT
OT TsX MOTaT Aa ce IIOHVDKAT, Iedaa0ara He e TapaHTUpaHa ¥ MHBeCTUTOPUTE IIoeMaT PUCKa 4a He Bb3CTaHOBST
VMHBeCTULIMATA CU B I'bAEH pa3Mep.

I1.3. IIpaBnaa 3a oLjeHKa Ha aKTUBUTEe

IIpaBuaara 3a olleHKa Ha opT¢eiida U 3a ollpedesHe Ha HeTHaTa CTOMHOCT Ha aKTuBMUTe Ha /oropopex
pong “Tpeitmrbu-VHoBanum 1 TexHoaormmu” ca NPUAOXKeHU KbM Hacroamms ITpocnekr u mpeacrasassar
HepasJeaHa 4acT OT HeTo.

I1.4. XapakTepucTuka Ha TUIIMYHIA MHBECTUTOP, KbM KOTOTO € Haco4eHa geviHocTTa Ha 4D

VnBecTunmoHHMAT IpoAyKT Ha PoHAa e TpeJHa3HayeH 3a Aulla, KOUTO:

¢ Ca roTOBI J4a IIoeMarT BUCOK MHBECTUIIMOHeH PIUCK, C Ijea peaan3yupaHe Ha cTabMAHa AOXOAHOCT;

¢ XKeaasT ga umat 6bp3a AMKBUAHOCT, Oe3 TOBa Aa HapyIllaba IOCTUTHATIS 40XOZ OT MHBECTUIIMATA;

¢ Jlckat aa auBepcupuiipaT pycka Ha COOCTBeHIs U ITOPTQeii;

¢ Jlckat mapuTe UM Ja ce yIipaBAsBaT OT IIpo¢eCcrOHaAH MEHUAXKBPU.

Cunurame, ye gs1108eTe Ha PoHAA ca MOAXOAAIIN 3a ObATAPCKU U UyXACTPaHHU AUIla, MUHAUBUAYAAHU U
VHCTUTYIIMOHAAHY MHBECTUTOPY, KOUTO ThPCAT AUKBUAHA MHBECTUIINA BbB (PMHAHCOBY MHCTPYMEHTH C BUCOK
AOXOJ, C Bb3MOXKHOCT OBP30 Aa MpojalaT 4acT MAM BCUYKU CBOM AS40Be M Aa MOAydYaT TsAXHATa CTOMHOCT,
BKAIOUUTEAHO peaausyupaHaTa JOXOAHOCT, IPM BMCOKO HIUBO Ha PUCK M BB3MOXKHOCT 3a ITOCTUIaHe Ha
A0X0AHOCT. [ IpennopbunTe AHMAT MHBECTUIIVIOHEH XOPU3OHT e 3-5 TOAVHI IIPY BICOKO HUBO Ha pUcK.  DPOHABT
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e IMOAXOAIII 3a MHBECTUTOPY C 3HaHM: U ONIUT Ha (pMHAHCOBUTE I1a3apy, KOUTO ca HasCHO, 4e MOTarT 4a 3aryosT
JacT OT MHBeCT/paHaTa CyMa.

III. KOHOMMYECKA NTH®OPMAL I

IIL.1. AanbyeH pexXum - 00aaraHe 40XOANUTe Ha IIpUTeXaTeauTe Ha As110Be

Tosn paszaea ot mpocrekra mpejcrassi MHPOpPMaLys 3a OO JaHBUeH peXnM, IpuaoxnMm 3a PoHaa,
KOJITO e OT 3HaueHue 3a IpuTeXXaTeAuTe Ha AsS40Be, U ce OTHacs 3a oDJAaraHe Ha JOXOAUTE UM OT CAAKMU C
Asia0BeTe Ha (OHAA CbIAacHO AENCTBAIIOTO KbM JaTaTa Ha To3u IIpocriekT gaHBYHO 3aKOHOAATeACTBO. B
MHTepec Ha NpuUTeXaTeAuTe Ha As140Be U Ha BCUMUYKM MHBECTUTOPHU € Aa ce KOHCyATHpaT IIO Te3Uu U APYTU
AAHBYHN BBIIPOCU C JAaHBYHU €KCIePTH, BKAIOUYUTEAHO OTHOCHO JAaHBUYHMSA e(eKT B 3aBUCUMOCT OT
KOHKpeTHaTa CUTyallys.

3.1.1 KopniopatnsHO gaHb4YHO OOaaraHe Ha JorosopHus GpoHa
ITevaabara Ha PoHAaA He ce 061ara ¢ KOpIopaTUBeH AaHbK.

3.1.2. OGaaraHe 40X0ANTe Ha IIpUTEXaTeAnTe Ha asia0Be oT PoHAa

HetnusaAr aoxoa, peaansupas ot JorosopHist GpOHA, yBeArdaBa HETHaTa CTOMHOCT Ha akTusuTe Ha PoHAa
U CbOTBETHO CTOJHOCTTa Ha HeToBuTe As0BeTe. 111 KaTo PoHAa He pasIipeaeas A0X04 MeXAY UHBECTUTOPUTE,
rocaeAHnTe O6rxa MOTAM Aa peaAu3yupar KalliuTaloBa feyal0a KaTo IpojalaT IpUTeXXaBaHUTe OT TAX A510Be
obpaTHO Ha PoHga.

[Tpurekareaute Ha As110Be MOTaT Aa IPUAOOUST A0XOA OT MHBECTUIIUNTe CU BB POHAA 1104 popMara Ha
KannTa/loBa Iteqaa0a (II0A0XKUTeAHa pa3anKa MeXAy ITpoAakKHaTa IleHa 1 AJOKYMeHTaHO AOKa3aHaTa IjeHa Ha
npujoOMBaHe Ha As10BeTe).

3.1.2.1. O0aarase Ha A0XOAUTe Ha PM3NIECKN ANIIaA:

Joxoaure oT cAeaku ¢ Asia0Be Ha PoHAa (peaansypaHaTa KallTaA0Ba redaaba) Ipu oOpaTHO U3KyITyBaHe
Ha as110BeTe oT POHAA He ce 004araT, KoraTo roayJaTea Ha 40X0Ja ca MeCTHM PpU3NYeCKU ANIIA AV PU3UIECKN
ANIla, YCTaHOBEH! B Abp>KaBa YJeHKa Ha EBpomnelickius cblo3 UAM B Apyra Abp>Kasa 4AeHKa Ha EspomneiickoTo
MKOHOMIYECKO IIPOCTPaHCTBO.

Joxoaure ot caeaku c Asgaose Ha PoHaa, ToaydeHN OT GU3NIECK! ANlla, yCTaHOBEH! B TpeTa Abp>KaBa, ce
obaaraT c okoHYaTeleH JaHBK B pasMmep 10% BppXxy obaaraemmsa aoxod. ObaaraeMmsT 40X04 e cymaTa OT
peaausupaHuTe IIpe3 rognHaTa 1edaidn, orpejeleHn 3a BCsIKa KOHKpeTHa cAelKa, HaMaleHa CbC CymMaTa OT
peaausupaHuTe IIpe3 TOJAMHATa 3aryoM, oIpejeleHM 3a BCsIKa KOHKpeTHa caelka. PeaamsupanaTta
revaa0a/3aryba 3a BCsKa cAeaKa ce oIlpeAeas, KaTo IIpoJa’kHaTa IleHa ce HaMasBa C lleHaTa Ha IIpugo0uBaHe
Ha gs10BeTe. Korato gs110BeTe ca mpuA0OUTHI Ha pa3AMYHM LIeHN U BIIOCAeACTBIE ce IIpojaBa 4acT OT TsX, KaTo
He MOXe Ja ObJe JoKasaHO KOM OT TAX Ce MpoJaBaTr, IleHaTa Ha IpugoOMBaHe Ha AsAJ0BeTe e
CpeAHOIIpeTerAeHaTa IleHa, OIlpejeleHa Bb3 OCHOBa Ha IleHaTa Ha IpujoOuBaHe Ha AbpPKaHUTE AsS10Be KbM
MOMe€HTa Ha IIpoJaxkoara.

Apyru caydau Ha 0cBOOOAeHM OT AaHBK A0XOAM OT As10BeTe Ha AOTOBOPHMS (POHA!

® JaHDbK BbPXY HacAeACTBOTO He ce 3allallla OT IIpe>XKIBeANs CBIIPYT ¥ OT HacAeAHMITNTeE 11O IIpaBa AMHMA
Oe3 orpaHmYeHIs;

® He ce obaAaraT C 4aHBK MMYIIeCTBaTa, IIpUAOOUTU IO JapeHNe MeXAYy POAHMHU IO IpaBa AMHUS U
MeKAY CBIIPY3I.

3.1.2.2. O0aaraHe Ha A0XOAWUTe Ha OPUANIECKA ANTIA:
PeaansupaHuTe puxoau/pasxoau oT CAeAKN C Asl0Be Ha PoHAA He ce IIPU3HABAT 3a 4aHBYHU 11eAN IIPU
oIpejeAsiHe Ha AaHBbYHIA (PMHAHCOB pe3yATaT Ha MeCTHU IOPUANIECKN ANIIa U Yy>KAeCTPaHHH AUIIa OT MSCTO
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Ha cToIlaHCKaTa AeifHocT B Penny0anka boarapus.

CpbraacHo 3aKOHa TOBa CTaBa KaTo:

® CYETOBOAHUAT pe3yATaT Ha MeCTHU IOPUANYECKM AUIIa U 9y>KAeCTpaHHM AMIIa OT MSICTO Ha CTONaHCKaTa
AentHocT B PenyOamka bbarapus ce HamaasiBa c Iledaabara OT mpodaxkOara Ha Asaose or PoHga mpu
ompeJeAsiHe Ha AaHBUYHIUS (PUHAHCOB pe3yATarT.

e 1pu 3aryba OoT caeaku c Asaose BbB PoHJAa, oDaue, Te3u Aulia cleasa Ja yBeAndaT CYETOBOAHMNS
(JpuHaHCOB pesyATaT C OTpuUIlaTeAHaTa pas3AnKa MeXAy IpoJa’kHaTa IleHa I lleHaTa Ha IIpuAo0uBaHe Ha Te3n
AsIA0Be.

Joxoaute ot caeaku ¢ Asa0Be Ha PoHAa He ce 00aara ¢ JaHbK IPU M3TOYHUKA.

3.1.2.3.1130srBale Ha ABOMMTHOTO AaHBYHO OOaaraHe

UyxaecTpaHHnTe PU3NIECKN U I0PUANIECK ANIIa - IpUTeXaTeau Ha gs40se Ha PoHAa caeaBa ga MMaT
Ipeasna, 4e Korato mexay Pemybamka Bbarapms m choTBeTHaTa 4yKaa Abp>KaBa, YMETO MECTHO AUILE e
roay4JarteAsIT Ha 40X04a, MMa CKAIO4eHa CIorosda 3a M30srBaHe Ha ABOMHOTO AaHBYHO OOJAaraHe, HeMfHUTE
pasnopea0u MMaT IpUOPUTET Mpes ObArapcKOTO BBTPEIIHO 3aKOHOAATeACTBO, KaTo ce mpuaara ITponeaypa
3a IIpMAaraHe Ha CIIOrog0muTe 3a M30sATBaHE Ha MeXAYHapOAHOTO ABOMHO JaHBUYHO OOJAaraHe Ha JOXOAUTe U
VMYILECTBOTO MO OTHOIIEHME Ha 4y>KAeCTPaHHM Aula 1o raasa 16, pasaea III or Janbuno-ocurypureanns
IpornecyaleH KOAeKC.

3.1.2.4. laHbK BBPXY HaCAe4CTBOTO

CopraacHo ua. 29 or 3akoHa 3a MmectHUTe daHblu U Takcu (BMAT), HacaeaeHOTO B cTpaHaTa MMYIIECTBO
1ogAeXXu Ha o0JaraHe KaKTO, KOTaTO MMYIIECTBOTO € IT0AY4eHO OT ObATapCcKM TpakgaHH, Taka U KOTaTo e
II0Ay4YeHO OT 4yXJecTpaHHU rpaxaanu. CoraacHo raasa sropa, Pasaea II or 3MAT, HacaeAHUKBT AbAXKU
AaHBK BbpPXy MMYIIIECTBOTO, KOETO € HacJAeAMA IIO 3aKOH, 3aBelllaHue MAM 3aBeT. /laHbK He ce ABAXKU aKo
HacCAeJHUKBT e IPeXXMBEeAUT ChbIIPYT Ha HacAeAo4aTeAs! MAU HaCAeAHUIIM 110 ITpaBa AMHMs 0e3 OrpaHIYeHsl.
HacaeaenoTo nmy1ecTso (BKAIOUBAIIO IIpaBaTa M HAaMaAeHO CbC 3a4bAKeHIsTa Ha HacleJ04aTeAs) ce OLleHsIBa
KbM MOMeEHTa Ha OTKpMBaHe Ha HacAeACTBOTO, KaTo B cAy4all, 4ye HacA1eACTBEeHOTO MMYIIeCTBO BKAIOYBa IJeHHU
KHIKa, Te ce OLleHsABaT 110 Bb3MOJKHOCT II0 I1azapHa croiHocT. Caeg KaTo ce OlLieH!, HacAeACTBeHaTa Maca ce
pasaeast Ha HaCAeACTBeHHU As10Be, ChIAacHO ITpaBrAaTa Ha 3aKOHa 3a HacAeACTBOTO. PasMepbT Ha AbAKUMUS
AAHBK Ce oIpeaeAst 3a BCeK! HaCAeAHVUK VAU 3aBeTHUK II0OTAEAHO.

3.1.2.5. laubK BBpPXY AapeHue
CopraacHo raasa sropa, Pasaea III ot 3MAT, ce AbaXm AaHBK BbpPXy CTOMHOCTTa Ha MMYIIECTBO,
IPUAOOUTO IO JapeHne AN Oe3Bb3Me3AH0 IPUAOONTO IO APYT HauMH. JaHbK He ce ABAXKH, aKO UMYIIIeCTBOTO
e IpuAO0OUTO IO AapeHre MeXAY ChIIPY3U A POAHUHM IO IpaBa AMHMNAL.
Hacrosimara madopmanns He e u3dyepriateaHa I He ITpeACTaBAsBa IIpaBeH UAM AaHb4yeH ChbBeT. /laHbYHOTO
o0./araHe 3aBJCY OT KOHKPeTHM 0OCTOsITeACTBa, CBbp3aH! C MHBECTUTOpPa, U MOXKe Aa ce IIpOMeHsI B Obaelrie.

II1.2. Br3narpaxaeHmne Ha YIipaBasiBallOTO APY>XeCTBO M pa3xoAu 3a cMeTKa Ha Y/

l'oaumHoTO BB3HArpaXkgeHue Ha YIpPaBAsABaIlOTO APY>XeCcTBO e B pasmep Ha 1.70 (eaHo 140 u
cejeMJeceT) Ha CTO OT CpeJHaTa TOAMIIIHA HeTHa CTOMHOCT Ha akTuBuTe Ha /JorosopHms ¢QoH4,.
BbsnarpakaeHnero ce HaumcAsBa BCeKM KadeHJapeH JeH. BbaHarpakgeHmero 3a HepaOOTHUTE AHU cCe
orpegeAs Ha OazaTa Ha HeTHaTa CTOMHOCT Ha aKTMBUTe 3a IIOCAeAHMs paboTeH AeH.

YrpapasaBaiioTo 4py>KecTBo MOXKe Ja ce OTKa>ke OT 4acT OT TOBa Bh3HarpakeHue I10 CBOsI IIpelleHKa, BKA.
KaTo B omnpegeaeHn guHu Y/ MoOXe aa He HaulCAM HUKAKBO MAU Ja HauMCAM IO-MaAKO OT AOIIyCTUMOTO
Bb3HarpakJeHue.

3a cMeTKa Ha YIpaBaAsBaIIOTO APY>KECTBO Ca BCUYKM Pa3xoau IO ydpegssaHeTo Ha Jorosopuusa ®ong,
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BKAIOUNTeAHO Takcy Ha KoMucusra 3a n3gaBaHe Ha paspellleHne 3a OpTraHu3upaHe 1 yrnpasaeHne Ha PoHga,
Takca Ha LleHTpasHms gemosurap 3a peructpupaHe Ha AsiaoBeTe Ha PoHga, KaKTO UM BBb3HarpakAeHms Ha
KOHCYATaHTH.

I11.3. Takcn(kOMMCHOHM) IIPU MOKYIIKA U MpoJax0a Ha AsiaoBeTe Ha POHAA -pa3xoaM 3a CMeTKa Ha

VIHBeCTUTOpUTE

YrpapasBaIioTo Apy>KecTBO BKAIOUBa B €MIICMOHHATa CTOMHOCT Ha 3aKyIllyBaHUTe A51410Be Hag0aBKa C 11ea
IIOKpIBaHe Ha pa3xoAuTe 1o mpodaxkoOara B pasmep Ha 0.10% oT HeTHaTa CTOHOCT Ha aKTUBUTE Ha €AVH As4,
He3aBMCUMO OT pa3Mepa Ha MHBecTpaHaTa OT e4HO Aulie CyMa.

YHhpapasBaIioTo Apy>kecTBO HaMalsBa IleHaTa Ha OOpaTHO M3KyIlyBaHe Ha As10BeTe C OTOUB C Iiea
IOKpHBaHe Ha pa3XoAuTe 110 0OpaTHOTO U3KyITyBaHe B pa3Mep Ha:

a) 0.30% ot HeTHaTa CTOIHOCT Ha aKTUBITe Ha eAVMH A5 — aKO CyMaTa e O14a MHBeCTMpaHa 3a CpoK 40 12
Mecella BKAIOYUTEAHO;

b) 0.10% oT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €AUH A5 — aKo CyMaTa e O1Aa MHBecTHpaHa 3a CPOK Haj 12
Mecela;
CpokbT ce onpeaeast KaTo 3a HadaaHa JaTa ce IIpueMa gaTaTa, Ha KOATO IOJACMeTKaTa Ha MHBECTUTOpa KbM
CMeTKaTa Ha YHpaBAsBallloTO Apy>KecTBo B LleHTpaaHms gemosurap e 3aBepeHa C IpUAOOUTUTE AsSA0Be, a
KpaliHaTa JaTa e jgaTaTa Ha II0gaBaHe Ha IIOpbuKaTa 3a OOpaTHO M3KyIlyBaHe Ha AsaoseTe. Ilpm msgagen
JacTHyeH A1 0OpaTHOTO M3KyIlyBaHe ce M3BbpIIiBa 110 1leHa, paBHa Ha HeTHaTa CTOHOCT Ha aKTUBIUTe Ha e AVH
A, yMHOXK€Ha II0 JacTTa OT e4VH 11514 A4, IpuTeXKaBaHa OT uHBecTuTopa. Ilpeaxoanure uspedyenus He ce
IpuaaraT B cAydauTe Ha CIMpaHe Ha OOpaTHOTO M3KyIyBaHe Mo HacrosmuTe Ilpasmaa. B cayuamre Ha
OCBIIIeCTBEH) IIOBeue OT eJHO 3amucBaHus Ha /orosopHus (poHA, IpU UIIbAHEHNETO Ha IOPBUKUTE 3a
oOpaTHO U3KyIyBaHe Ha As40Be ce Clla3Ba MeToJa ,, ITbpBa BXoAsIa — mbpsa usxoasma” (FIFO).

VuBectutopute MoraT ga AbAXaT U TaKCK 3a AOII'bAHUTEAHM YCAYTH, OKa3BaHU UM OT YIIpaBAsBaIlOTO
Apyxectso, cbraacHo Tapudara Ha ¥/, HaanuHa Ha yeOcaiiTa Ha APY>KeCTBOTO.

I11.4.Pasxoau 1 TakcH 3a cMeTKa Ha PoHAa (KOCBEHM pa3xoay 3a MHBECTUTOPa)

3.4.1. Pa3xoau 3a cmeTka Ha PoHaa

e [OgMIHOTO Bb3HarpaXkaeHue Ha YIIPaBAsBaIlOTO APY>XKeCTBO € B pasmep Ha 1.70 (eaHo msa40 m
cejeMJeceT) Ha CTO OT CpeJHaTa roAMIITHA HeTHa CTOMHOCT Ha akTuBuTe Ha JoroBopHms poHa,.

e Bnsnarpaxaenue Ha Jenosuraps — cbIraacHO A0rosopa c Jerosurapsi;

e BpsHarpakgeHnus M Takcu Ha MHBECTUILIMOHHMTe HocpeJHuiy, OaHku u lleHTpaanus genosurap u
ApyIu IOA0OHM, CBbp3aH! C MHBECTIpaHe Ha akTuBuTe Ha JorosopHust PoHA;

e Bro3Harpak4eHneTro Ha OAMTOPUTE 3a 3aBepKa Ha roguIIHMUA puHaHCOB OoT4yeT Ha JorosopHus (poHa,
pasxoauTe 3a pekaama U MapkeTuHT Ha POHAQ, 3a KOHTAaKTM C MHBECTUTOPUTE, TEKYIIUTe TaKCU 3a Haj3op,
4yaeHCcTBO U Apyru 1oaoboHu Ha Komucmara u LleHTpaaHmst genosutap U ApPyIM ABbP>KaBHU OpraHU U
VMHCTUTYIINN, CBbP3aHu C AeiiHocTTa Ha PoHAa;

e PasxoauTe o OCBHIIECTBEHN CAEAKM C IIeHHM KHIKA UAN APYTU AUKBUAHU (PUHAHCOBY aKTUBU U IIPU
IpeolleHKa Ha MHBeCTULIMITE B TaKMBa IIeHHM KHIDKa M aKTUBM, pa3XoANUTe OT OTpULlaTeAHN KyPCOBU pa3AUKH,
U3BBbHPEAHN pa3dxoay, KOUMTO He ca II0 BUHA Ha AABXKHOCTHM AUIIA, KaKTO U APYTUM pa3dXxo4yu, OIpeeAeHN I10
IIpeABUAEHN B 3aKOHa pej;

e /pyru paszxoau, nocouyenu B Ilpasnaara na ®onga 3a cMetrka Ha PoHga, cbAeOHU U APYTU Pa3Xxoal,
CBbP3aHM CbC 3alllUTa MHTepecuTe Ha IpuUTeXaTeAuTe Ha As10Be B /JoropopHus (poHa, KakKTo U APYIU
U3BBbHPEAHN pa3XxoAu, CBbp3aHN C AdeltHocTTa Ha PoHaa.

e DPaszxoam 3a BBHIIIHM KOHCYATaHTU BbB Bpb3Ka ¢ oOmuaiiHata AeiiHOCT Ha POHAA, BKAIOYUTEAHO 3a

MapKeTVHIOBU YCAYTU U peKaaMma, I0OpUANYECKU YCAYTY, YCAYTU 32 BPb3KM C MHBECTUTOPUTE, YCAYTU 3a
AUCTpUOYLIUS Ha AsA0BeTe Ha (pOHJa (aKO MMa TaKMBa BIIOCA€ACTBHMeE), YCAYTHU 3a cliellMaAu3ypaHa
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nH$popMaIMOHHa TOAAPbKKa, aDOHaMEHTH YCAYTU 3a AOCTBII A0 CHelaan3upany MHGOpPMaIMIOHHNI
MacCuBU UM CUCTeMU, KYPUEPCKU YCAYTU U APYIM €AHOKpPaTHU UAU IIePUOAVYHU YCAYTU, CBbpP3aHu
AVIPEKTHO c AgeriHocTTa Ha Ponga.

3.4.2. EBeHTyaaHM pa3Xx0Au MAM TaKCH, pa3AdHu OT pa3xoaure, mocodyenu B I111.3 n 3.4.1 ot 111.4
, BKAIOYNTEAHO TaKCH 3a IIOCTUTHATU pe3yaATaTy, pasaeaeHy CIopej TOBa, Aaau Ce Iaamar OT
npure’kareasi Ha As40Be, KOAeKTYBHAaTa MHBEeCTULIVIOHHA CXeMa ¥ yIIpaBAsABaljoTO APY>KeCTBO.
3a cMeTKa Ha MHBECTUTOPUTE Ca eBeHTyaAHUTe pa3xoAu 3a usgasase ot ,llentpasen genosurap” A/ Ha
yAOCTOBepeHIe 3a IpuTeXkaBaHU (PUMHAHCOBM MHCTPYMEHTM, IIO MCKaHe Ha IpUTekareAs Ha As40Be, 3a
u3MIpallaHe I10 IoIjaTa Ha agpeca Ha MHBECTUTOPUTE Ha AOKYMEHTH, CBbP3aHI C IOKyIIKaTa ¥ OOpaTHOTO
U3KyIlyBaHe Ha As40Be (IIOTBbp>KJeHNe 3a M3ITbJAHEeHUe Ha ITOpbuYKaTa 3a ITIOKYIIKa/oOpaTHO HU3KyITyBaHe,
yaoctosepenne ot ,llentpasen genosurap” A/l 3a mpurekaBaHNUTe As10Be), KaKTO U €BeHTyaaHO APYTU
pasxoau, CBbp3aHU C IIpeAOoCTaBsiHe Ha AOITbAHUTEAHN YCAYTY Ha MIHBECTUTOpUTe. 3a CMeTKa Ha IHBECTUTOPUTe
ca OaHKOBUTe TaKCU M KOMUCHOHH 3a IIpeBO/J Ha CyMMUTe IIPU 3alllcBaHe (eMUTHpaHe) ¥ OOpaTHO M3KyIlyBaHe
Ha As110Be, BKA. KOTaTo IIPeBOABT € OT/KBbM CTpaHa U3BbH EBpPOIeiickoTo MKOHOMIYECKO ITPOCTPaHCTBO.

3.4.3. Onucanne Ha MOAUTHUKATa OTHOCHO IPeKNTe ¥ KOCBEHM OIlepaTUBHM Pa3Xxoay U TaKCU B
pe3yaTaTt Ha 3II0A3BaHe Ha e(peKTMBHM TeXHNKM 3a yIIpaBAeHNe Ha ImopTderiaa
Benukn pasxoam m takcy, xouto PoHABT MOHacsA B IIpolleca, ce BKAIOYBAT B IleHOOOpa3yBaHETO Ha
ChOTBETHaTa cAaeKa.

III.5. Aannu 3a pasxoauTe M 3a pesyarature Ha PoOHAa 3a IpeAVIIIIHI ITOAVIHIA
IIpeasng obcrositeactsoro, ye PoHABT e yupedeH mpe3 2024r., mupopMalATa 110 HACTOSIINS pasjed e
HeIpuAOXKIMa.

IV. (usm. c pewenue om 27.05.2024z.) ThbPTOBCKA MH®OPMALI VST

IV. 1. Ycaosusa u pega 3a emutupasne (mpogaxo6a) 1 00paTHO U3KyIyBaHe Ha AsiA0BeTe

AorosopHuAatr PoHA e 3agbAKeH IIOCTOSHHO (BceKM paboTeH JeH) Jda IIpejddara AsAoBeTe CU Ha
MHBeCTUTOPUTE 110 eMICHMOHHA CTOMHOCT, OCHOBaHa Ha HeTHaTa CTOVMHOCT Ha aKTVMBUTe Ha eAVH A4, yBeArdeHa
C pazxoauTe 110 eMuTHpanero, B pa3mep Ha 0.10% oT HeTHaTa CTOTHOCT Ha aKTUBUTE Ha €AVH ASIA.

IToga ,mHBecTMpana cyma” B Hacrosmmsa [Ipocrexr ce Ma IIpeaBI/ oOlllaTa CyMa, BHeCeHa OT eAVH
VMHBECTUTOP 110 BCUYKM I1I04a4eH! OT Hero MOPBUKN 3a MOKYIIKa Ha As110Be Ha PoHaa. B nHBecTupanara cyma
He ce BKAIOUBAT BHECEHN OT MHBECTUTOPA CyMIU 3a ITOKYIIKa Ha As10Be, KOUTO CAeJ TOBa ca M3KyIeH! OOpaTHO
or ®oHga. 3a ,eAMH MHBECTUTOP” ce cumTaT BCUUKM IE€HCHOHHM (POHAOBE, VIIPaBAABAaHM OT €AHO U CBIIO
IIeHCMOHHOOCUTYPUTEAHO APY>KeCTBO, KaKTO U BCUYKM KOAEKTUBHY MHBECTULIMOHHY CXeMM ¥ MHBeCTULIIOHHN
ApPy>KecTBa OT 3aTBOPeH TUII, yIIpaBAsBaH! OT €4HO 1 CBIIO yIIpaBAsSBaIllo APY>KeCTBO.

MuHnmaaHaTa CTOMHOCT Ha ITIOphbUKa 3a ITOKyIIKa Ha A540Be, OCBeH B CAydail Ha CKAIOYeH AOTOBOP 3a
IepruoAudeH MHBeCTULIMOHeH I1daH, e B pasMep Ha 100 espo. VMHBecTuTOpuTe, KOUTO XKeAasT ga HIPUAOOUST
As110Be, He MOrar Aa II0AaBaT IIop’buka 3a IIOKyIIKa Ha CTOMHOCT 110-mMaaka oT 100 espo. MunnmaanaTa croitHOCT
Ha cgeAKara IO eAHa IIOpbUYKa 3a eMUTHpaHe He OorpaHMYaBa Bb3MOXKHOCTTa Aa ObJaT M3AaBaHU YaCTUIHU
As110Be, KOTaTo Cpellly BHeceHaTa CyMa He MOXKe Ja ObAe U34aAeHO 11510 YICAO0 AsiA0Be. MUHMMaAHUAT pa3Mep
Ha MHBeCTMLIMsATa IIPU 3aKyIllyBaHe Ha As140Be BbB POHAA 3a MOPBUKUTE, U3II'bAHSIBAHM Ha Oa3aTa Ha CKAIOYeH
AOTOBOP 3a IlepUOANYEH MHBECTUIIMOHEH I14aH, € B pa3Mmep Ha 25 (4BajeceT 1 IIeT) eBpo.

AoropopHuaT PoHy e 3a4bAKeH 10 MCKaHe Ha IpuTeXKaTeAnTe Ha AsS40Be Ja U3KyIlyBa OOpaTHO As40BeTe
CI IIO 1leHa, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTMBIUTe Ha eAVH A5, HaMa/eHa C pa3XoAuTe 110 00paTHOTO
U3KyIlyBaHe B pa3Mep Ha:

a) 0.30% or HeTHaTa CTOIHOCT Ha aKTMBUTEe Ha eAMH As14 — aKO cyMara e O14a MHBecTMpaHa 3a CpoK 40 12
Mecella BKAIOUYUTEAHO;
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b) 0.10% oT HeTHaTa CTOHOCT Ha aKTUBUTE Ha €AMH 4511 — aKO CyMaTa e O11a MHBeCcTHpaHa 3a CPOK Haj 12
Mecela;

CpokbT ce onpegeasi, KaTo 3a HadyaAHa JaTa ce IpueMa JaTaTa, Ha KOATO IOJACMeTKaTa Ha MHBeCTUTOpa
KbM CMeTKaTa Ha YIIpaBAsBallloTO APy>KecTBo B LleHTpaaHmsa geno3uTap e 3aBepeHa ¢ IpUAOOUTHUTE AA10B€, a
KpaliHaTa JaTa e jgaTaTa Ha II0JaBaHe Ha IIOpbukKaTa 3a OOpaTHO M3KyIlyBaHe Ha asaosete. Ilpu usgasen
JacTU4eH 45141 00paTHOTO U3KYIIyBaHe ce M3BbPIIBa 110 1leHa, paBHa Ha HeTHaTa CTOVHOCT Ha aKTUBIUTe Ha e AVH
As4, HaMaJeHa C pa3XxoAuTe 10 00paTHOTO U3KyIlyBaHe, yMHOXeHa 10 JacTTa OT eAVH 11514 A4, IIpuTe>XKapaHa
oT nHBecTuTOpa. [IpesxoannTte nspedeHns He ce mpuaarar B cAydauTe Ha CIIMIpaHe Ha OOpaTHOTO U3KYIIyBaHe
Ha As5110Be.

MuHnMaaHa CTOMHOCT Ha ITIOpBhUKaTa 3a OOpaTHO M3KYIIyBaHe, , OCBEH B CAy4all Ha CKAIOYeH JOTOBOp 3a
IepuoANyeH MHBeCTUIIMOHeH I14aH, e B pa3Mep Ha 100 eBpo. AKO CTOMHOCTTa Ha BCUMYKM IpUTeXXaBaHU OT
MHBeCTUTOpa As140Be e mo-Maaka ot 100 eBpo, Toit MOXKe Ja Tu mpoJdaje oOpaTHO ¢ eAHa ITOpbhUKa. AKO caes
U3IThbAHEH!e Ha IOpbUKa 3a 0OpaTHO M3KyIlyBaHe, OCTaThbKbT OT As110Be Ha MHBeCcTUTOpa 61 6ma rmog, 100 espo,
IopbyKaTa 3a 0OpaTHO M3KyIlyBaHe cAeABa Aa ObJe IT0AadeHa 3a BCUIKI IIpUTeXKaBaH! OT MHBECTUTOPa As110Be.
MuHnMaiHMAT pa3Mep Ha MOpbUYKaTa IpyM OOpaTHO M3KyIlyBaHe Ha As140Be BbB PoHAA 3a HOPBUKUTE,
UBITbAHABAHM Ha Oa3zaTa Ha CKAIOUEH AOTOBOP 3a IIepUOANYeH MHBECTUIIVIOHEH T14aH, e B pasMep Ha 25 (4BajeceT
U IIET) eBPO.

[IpoaaxxOata m 0OpaTHOTO W3KyIyBaHe Ha Asa0BeTe Ha /JoroopuHus ¢(oHa ce U3BLPIIBA OT
YrpaBasBaIioTo Apy>KecTBO OT MMETO U 3a cMeTKa Ha JoropopHus poH/ MO eMUCHOHHATa CTOVHOCT MAU
LleHaTa Ha OOpaTHO M3KyIlyBaHe, OIIOBeCTeHa B Hall-0AM3KIsI pabOTeH A€eH, CAeABalll AeHs], B KOIITO e HallpaBeHO
MIICMEeHOTO McKaHe. [ Jopbukara 3a MOKyIIKa Ha 4s10Be ce U3ITbAHsBA 4O pa3Mepa Ha BHeceHaTa OT MHBeCTUTOpa
CyMa, KaTo OposAT Ha 3aKyIeHUTe AsS10Be ce 3aKpbIAsBa KbM I10-MaJAKOTO 115110 YMCAO, a Cpely ocTaTbhkKa OT
BHeCceHaTa CyMa ce M3jaBa JacTu4eH As4, OIMCaH A0 YeTBbPTUs 3HaK cAe/ JeceTHdyHaTa 3alleTas, IO pea,
npeABuJeH B IpaBuaaTa Ha llenTpaanus genosurap. JoroBopHUAT POH/A HsAMa IIpaBo 4a eMUTHpa As1A0Be,
YISTO eMIUICMOHHA CTOMHOCT He € M3IIS10 3allaaTeHa.

Benuky moppuku 3a mpogaykOa, ChbOTBETHO 3a 0OpaTHO M3KYIIyBaHe Ha As40Be Ha JorosopHus (poHJ,
II0/Ay4eHU B Ileproja MeXXAy ABe U34UMCAsBaHI: Ha eMICMOHHATa CTOMHOCT U LleHaTa Ha 0OpaTHO U3KYIlyBaHe,
ce U3ITbAHSBAT IO e4Ha U ChIIla CTOMHOCT.

IToppukure 3a MOKyNKa Ha As40Be Ha /JoropopHusa (poHA ce U3II'bAHSABA B CPOK A0 7 AHU OT JaTaTa Ha
1ogasaHe Ha nopbukarta. [lopbukure 3a 0OpaTHO U3KyITlyBaHe Ha As110Be Ha JoroBopHus (POHJ, ce U3ITbAHABA B
cpok 40 10 zH1M OT gaTaTa Ha ITIOZaBaHe Ha OPBYKATa.

JernosuTapHa pasIicKa 3a 3aKylleHIUTe As10Be ce M3JAaBa IIpU IIOMCKBaHe OT KAMEeHTa U MoXe aa ObJe
Io/Ay4eHa AMYHO MAM Ype3 IbAHOMOIIIHMK, C HOTapMaAHO 3aBepeHO IIbAHOMOIIIHO, B CPOK He I10 — paHo oT 10
pabOTHM AHM OT JaTaTa Ha II0JaBaHe Ha IIOpbuKaTa. TakcaTa 3a M3JaBaHe Ha AeTIO3MTapHa pa3IcKa e Cbr1acHO
Tapudara wHa Viopasassamoro /JpyxecTBo, nyOAmuKyBaHa Ha yeDcaliTa Ha  ApPY>KeCTBOTO
www.thracianinvest.com.

4.1.1. (usm. C pewenue na CJ om 24.09.2024z2) Hauvei 3a mogasafde Ha Ilopbukn. VigenTndmkanms.
4.1.1.1.Haunnmu 3a mojasaHe Ha IIOPbYKU
EMutupanero (1mpogak0a) u oOpaTHOTO U3KyIlyBaHe Ha As40se Ha Ponga ce uspbpisa ot 09.00 20 16.00
yaca BCeKM pabOTeH JeH, 4ype3 Il0ZaBaHe Ha IIOpbUYKa B OPUC Ha YIIPaBAABallOTO APY’KECTBO WAU
aucraniyonHo ypes KEIT nan upes naargpopmara Ha yebcaiiTa Ha Apy>KecTBOTO www.thracianinvest.com

KoraTo nopbukara ce nogasa s opuca Ha Y/, B KOITO ce IIpueMar HOPbUKY, € HEOOXOAMMO MHBeCTUTOPBT
Aa ToceTy AMYHO oduca Ha APYKeCTBOTO U Ja IpejcTaBy HeoOXOAMMUTe AOKYMEHTHU 3a MAEHTH(UKAIISL.
Koraro mHBeCTUTOPBT (KAMEHTBHT) IlOcelllaBa oduca 3a IIbPBU IIBT Ce M3BbpINBa PerucTpanmsaTa My KaTo
KaAneHT. 3a Ta3u 11ea Y/ BbBexxa B Oek-o(Iic cucTeMara JaHHNUTe 32 MHBeCTUTOPa, 3ae4HO C IIOCOYeHM TeaepoH
3a Bpb3Ka M IMeli4, KaTo ChIIO0 TaKa M3JICKBa HEOOXOAMMUTe AOKYMEHTH 3a MAeHTU(UKaIMS Ha KAMEeHTa, KaKTO
n My npegacrasst prpocHuk KYC (Know Your Customer) ¢ 1jea cxOupane Ha nHpopmanums 3a KAueHTa U
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KaTeTopu3MpaHe I OollpejeAssHe Ha PUCKOBIS My ITPOPIA.

Caea mogasaHe Ha IOPBUYKATa, TS Ce paslledyaTsa B ABa eAHOOOpa3HM eK3eMILAspa IO eAUH 3a BCSIKa OT
crpanute. [loammcsa ce OT gBeTe cTpaH! U MHBECTUTOPBT HapeXKJda cpeAcTBaTa II0 cMeTKa Ha poHAa, KaTo Te
TpsAOBa Aa BAs3aT IIO IOCOYeHaTa B IOpbUKaTa cMeTKa Ha (poHga mpeau 16:004. B geHs Ha IOJaBaHeTO, B
IIPOTMBEH CAy4ail APY>KeCTBOTO 1Ma IIpaBo Ja aHyAupa HopbyKara.

IToTBbpKAeHMATa ce M3IpallaT II0 MMella IOCOYeH OT MHBEeCTUTOpPa, OCBeH B cAydauTe, KOTaToO TOM
U3PUYHO e TIOMCKaAa Aa 5 II0AY49M AMYHO B OPIC Ha 4PY>KeCTBOTO.

IIpu moaaBaHe Ha HOPBUKM Upe3 KBaaUPUITPaH eAeKTPOHEH IIOAIINC, KAMEHTHT II'bPBO e roceTna odica
3a ITBPBU IIBT C 1LleA Aa Ce M3BBPIIN perucTpaumsara My KaTo KAMeHT. 3a Ta3u 1ea Y/ BbBexxaa B Oek-oduc
cucTeMaTa AaHHUTe 3a MHBECTUTOPA, 3aeAHO € IT0coYeHM Teae(OH 3a Bpb3Ka I IMeli4, KaTo CBhIIIO TaKa M31CKBa
HeoOXoAUMUTe JOKYMEHTHU 3a MAeHTU(UKanusa Ha KAMeHTa, KakTo 1 My IpeacTass BbIrpocHUK KYC (Know
Your Customer) c 11ea ceOnpane Ha MHPOpPMaLNS 3a KAMEHTa U KaTeTopu3ipaHe 1 OollpejeAssHe Ha PUCKOBUS
My rpodpua.

Caea ToBa camnTe HOpBUKM Morart ga 6bpaat nogasanu ¢ KEIT, xato 3a neara ce usnpamiat ot 09.00 20 16.00
Jaca Ha eAeKTpOHHaTa II0IIfa Ha APY>KeCTBOTO I IHBECTUTOPBT HapeXKJa cpeAcTBaTa 1o cMeTka Ha PoHga, KaTto
Te TpsiOBa Aa BAs3aT IO IIOCOUEHAaTa B ITOpbuyKaTa cMeTka Ha PoHga mpeau 16:004. B AeHs Ha IOAaBaHeTO, B
IIPOTMBEH CAy4ail APY>KeCTBOTO 1Ma IIpaBo Ja aHyAupa HopbUKara.

IToTBbpoKAeHMATa ce U3IIpaIliaT 110 MMelila, OT KOMTO e ITIoAydeHa IIopbuKaTa, OCBEeH B cAydanuTe, KOraTo
KAVEHTBHT U3PUYHO e IOMCKaA Aa s HOAy4U AMIHO B OPUC Ha APY>KeCTBOTO.

Apy>XecTBOTO e MpeABUANAO Bb3MOXKHOCT 3a OHAAlH I10AaBaHe Ha IOPBUKM IIpe3 MHTepHeT CTpaHMIlaTa
Ha Y/. B TO3M cayuail, MHBeCTUTOPBT CAeABa Aa M3BLPIIN perucrpanys Ipe3 MHTepHeT CTpaHMUIaTa Ha
APY>KeCcTBOTO, KaTO BbBeAe JaHHIUTe, KOUTO ClicTeMaTta U3MCKBa OT Hero (email, Teaedon). Caea nspbpieHaTa
perucrpanys, KAMeHTHT I1le TpsIOBa Aa 3aBbPIIN CBOSATa MAEHTUPUKAINA C JOKYMEHT 3a CaMOAMYHOCT 4pe3
naatpopmara Ha bopmka mam Eurotrust , ¢ xouto V/ cm maptHmMpa, 3a Aa U3BLpIIBA U IIpOBepsBa
naeHTngUKaMATa Ha KaneHTuTe cu . OcBeH nAeHTndUKaImATa 1 BepuuKaliiaTa, KANEHTHT e TpsOBa Aa
norrsAHM IIpe3 cayita Ha ¥/ u sprpocHnk KYC (Know Your Customer) c nea co0upane Ha nHpopmanus 3a
KAVMeHTa U KaTeropu3MpaHe U olpeAeAsiHe Ha PUCKOBUSA My IIPOPUA.

[LaramaneTo MOXe 4a ce M3BbPIIN KaTO KAMEHTBLT perucrpupa geOUTHaTa CU KapTa ype3 BUPTyadeH I10C
Ha caiiTa Ha APy>KeCTBOTO MAM Ype3 OAaHKOB ITBT C IIPeBOJ, KbM ITI0codeHnTe cMeTKM Ha PoHja.

IToTBbp>KAeHMATa 3a UBITbAHEH!U IOPBUKM Ce M3IpalliaT 110 MMeliA [IOCOYeH OT KAMeHTa, OCBeH B cAyJauTe,
KOIaTo TOJ M3PUYHO e IOMCKaA Aa 51 IOAy4dM AMYHO B OPIC Ha APY>KeCTBOTO.

4.1.1.2.aenTtndnkanys Ha KAeHTa.

dusnyecknTe Amuiia ce AeTUTUMUpPAT C AWYeH AOKYMEHT CBbIr4acHO J3akoHa 3a ObArapckure ANYIHU
AOKYMeHTH, 3aKOHa 3a uy>KAeHIuTe B bbarapus nam 3akoHa 3a BAn3aHeTo, IpeO1BaBaHeTO 1 HAaITyCKaHeTO Ha
Perryb6auka bparapus Ha rpakgaHuTe Ha EBporneiickist CblO3 1 4AeHOBeTe Ha TeXHUTe ceMeliCTBa.

IOpuandecknure Auna, permcTpUpaHy/IpeperncTpUpaHy IO 3aKOHa 3a TBPIOBCKUSA PEIVCTBP ce
IpeAcTaBAsBaT OT AUIlaTa C IpeACTaBUTeAHa BAACT, KOUTO ce AeTUTUMMUPAT C AUMIeH AOKYMEeHT ChI1acHO 3aKOHa
3a ObaArapckuTe AMYHM JOKYMEHTH, J3aKOHa 3a UyXJAeHIUTe B bbarapusa mam 3axkoHa 3a BAM3aHETO,
IpeOMBaBaHeTO 1 HalycKaHeTo Ha Penrybamka bparapus Ha rpakganute Ha EBponeiickus cbhIo3 U 4J1eHOBeTe
Ha TeXHHUTe ceMelicTBa. B caydail dye AeiicTBUTEAHMAT COOCTBEHMK He e AuIle C IIpeACTaBUTe/AHA BAaCT ce
IpeAOCTaBsd U AeKJapalllisl 3a BUAHA IOAUTIYECKa AMYHOCT II0 oOpasel] OT AeMCTBUTEeAHUs] COOCTBEHMK U
KOIle OT AuYeH AOKYMeHT Ha JeiicTBuTeAHms coOctBeHMK. Korato geifHOCTTa Ha IOpUANYECKOTO AUlle
[IoAA€X!U Ha AMIIeH3VpaHe ce IIpeAOoCTaBsl M KOIMe OT AuleHs, ,BspHo ¢ opurmuHasza” or ammarta c
npeacrasuTeaHa BaacT. Korato 3asBUTeAAT e 4PY>KeCTBO C OrpaHMYeHa OTTOBOPHOCT 110 T'hproBcKus 3aKOH, ce
IIpeACTaBsl U 3aBepeHO ,BspHO ¢ opurmHasa” oT aAumaTa C IpeAcTaBUTeAHA BAACT UM AaTUPAHO KOIIME OT
pellleHe Ha OOIIJOTO cChOpaHMe Ha ChbAPY>KHUITUTE 3a 3aKyIlyBaHe Ha As10Be.

[Ipu aApyru 10puANIecKy AnIia, BKAIOYUTEAHO 9y>KAeCTpaHHN I0pUANIECKI AUIIa, TEXHNUTe IIpeACcTaBuTe A
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cAeBa Aa yAOCTOBEPAT CBOsATa IpeACcTaBUTeAHa BAACT C AOKYMEHTHU ChIAacHO IMPUAOXKUMUTE 3aKOHU (HaIIp.
YAOCTOBepeHIe OT CbOTBETHIS PETUCTLP 3a aKTyaaHO ChCTOsHME Ha IPeACTaBAsIBaHOTO IOPUANYIECKO ANIle) — B
OpUITHAA VAU HOTapMaAHO 3aBepPeH ITPeriyc.

IIpn ymbanomoniaBaHe, MbAHOMOIIHMKBT IIpeACTaBsl HOTapMaAHO 3aBePeHO IThbAHOMOIIHO, JAaBallio
IIpaBO Ha U3BbLpIIBaHe Ha YIIPaBUTEAHN U Pa3loOpeAUTeAHN AVICTBUA C (PMHAHCOBYM MHCTPYMEHTH, KaKTO I
KOI/e OT ANYeH AOKYMEHT Ha yII'bAHOMOIIUTEAs U AMYeH 40KYMEHT Ha I'bAHOMOIITHMKA.

C oraea ysaocropepsiBaHe Ha CaMOAMYHOCTTa Ha KAMEHTa M IIpOM3XOJAa Ha IpeJoCTaBeHUTe CPeACTBa,
YrpapasBaIioTo Apy>KecTBo MOXe Aa U3JcKa U AOII'bAHUTEAHN AAaHHU V/MAU AOKYMEHTI.

4.1.2. (usm. C pewerue na C4 om 24.09.2024z) Bugose mopbukmu
4.1.2.1. IToppuka 3a emutupaHe (rmpogax06a) Ha As1a10Be.
IToppuky 3a emuTMpaHe MoraT aa ObJaT IOAaBaHM B OpUC Ha YIPaBAABAIIOTO APY’KECTBO UAU
aucraniyonHo upes KEIT nan upes yeOcaiita Ha gpy>kecTBoTo www.thracianinvest.com

MunnmaaHata CTOMHOCT Ha OPBUKa 3a MOKYIIKa Ha 4410Be, OCBEeH B CAydall Ha CKAIOYeH AOTOBOP 3a
IeproANYeH MHBECTUIIVIOHEH I14aH, e B pasMep Ha 100 espo. VIHBecTUTOpUTE, KOUTO >KEAasAT Aa IPUAOOUT
AsA0Be, He MorarT Ja IoAaBaT ITOp’bUka 3a HOKYIIKa Ha CTOMHOCT 1o-MaJaka ot 100 espo. MuHuMaaHaTa CTOMHOCT
Ha cJeJKaTa II0 egHa IIOpbYKa 3a eMUTUpaHe He OrpaHM4YaBa Bb3MOXKHOCTTa Ja ObJaT M3JaBaHM YaCTUYHU
As110Be, KOTaTo Cpellly BHeceHaTa CyMa He MOXKe Ja ObAe U34aAeHO 110 YICA0 Asia0Be. MUHMMaAHUAT pa3Mep
Ha MHBeCTUIIMsATa IIPU 3aKylyBaHe Ha As140Be BbB POHAA 3a MOPBUKUTE, U3II'bAHSABAHM Ha Oa3aTa Ha CKAIOYeH
AOTOBOP 3a IlepMOANYeH MHBECTUIIMIOHEH I14aH, e B pa3Mep Ha 25 (4BajeceT 1 I1eT) eBpo.

IToppukaTa 3a IOKyIIKa Ha As10Be e 110 oOpasel] Ha YHIpaBAsBalloTo Apy>KecTso. [lopbukaTa 3a moKyIiKa
Ha As10Be ce CYMTa 3a HallpaBeHa caMo aKo ca M3ITbAHEeHN KyMyAaTUBHO CAeAHUTEe YCAOBUS:

1. mposepeHa e caMOAMYHOCTTa Ha KAMEHTa,

2. mpejocTaBeHa e Ijsi1aTa HeoOxoAnMa MHGpOPMaIV BbB BPb3Ka C U3ITbAHEHIETO Ha ITIOpbhUKaTa 1

3. cymarTa 3a M3I'bAHEHNE Ha IIOpbYKaTa € BHeCeHa MAM e IOCThIINAa 1o cmetkaTta Ha Ponaa 40 16:004. B
AeHs Ha 1oJasaHe Ha nopbukaTa. Cymara 3a U3I'bAHEeHNe Ha IIOpbUKaTa MOXKe Ja ObJde BHecCeHa, 110 OTKpUTa
Ha 1MeTo Ha PoHAa OaHKOBa CMeTKa, KaTo nHQpopManus 3a 6aHKOBaTa CMeTKa ce IIpeJoCTaBs IIpU IT0jaBaHe Ha
HopbukaTa. B cayuanre, KoraTo MHBeCTUTOPBT BHece CyMmara 3a IIOKyIIKa Ha Asa0Be Ha POHAa BB BaayTa,
pasamyHa oT BaayTata Ha PoHga, a UMEHHO eBpO, ChlllaTa ce IpeBaAyTupa IO IpeABapUTeAHO PUKCUpPaH
npedepennmaien Kype mexay ¥/ u bankata gerosurap , 3a KOMTO KAueHTa ce MHGOpMIMpa IpeaBapuUTeAHO.

IToppuka 3a emMuTHpaHe /IIOKyIKa/ Ha As110Be MOXe Ja ObJe IoJajeHa AUMIHO, Ype3 MbAHOMOIIHMK AU
AUIIeH3MpaH MHBeCTUIIMOHeH ITIocpeAHNK/OaHKa.

B cayuaii ye nogaBar nopbuka upe3 IIbAHOMOIIHNK, IIOCACAHUAT € He0OXOAMMO Ja IIpeACTaBU U U3PUYHO
HOTapMaAHO 3aBepPeHO IIbAHOMOIIIHO, 4aBalllo IIPaBO 3a M3BbpIIBaHe Ha YIpPaBUTEAHU U Pa3llOpesuTeAHN
AEVICTBUSI C LIeHHM KHIDKAa M AeKJapalys, 4e He M3BbPIIBa II0 3aHATHE CAeAKM C IIeHHUM KHIKa. Tesn
M3VICKBaHI He ce Ipuaarar, KOTaTo 3asBKaTa ce I104aBa 4Ype3 MHBECTUIVIOHEH ITOCPeAHNIK.

IToppuky 3a TOKYIIKa Ha As40Be ce IIpueMar BcekKy paboTeH AeH mexay 9:00 n 16:00 yaca B oduca Ha
YmpaBAsBaIoTo Apy>KecTBo, AucTaHimoHHo uype3 KEIT nan uypes naardpopma Ha yebcarita Ha Jpy>KecTBOTO,
KaTo ce M3II'bAHSABAT I10 1leHa Ha 444, OlIpeJeJeHa 3a AeHs Ha II0JaBaHe Ha IIopbyKara.

IToppbukute 3a MOKyIIKa Ha As110Be Ha PoHAA ce MBITBAHSABAT Ha CAeABalliusl pabOTeH AeH, HO He II0-KbCHO
OT 7 AHU OT gaTaTa Ha II0gaBaHe Ha IIopbuyKara.

IToppukaTa 3a IIOKyIIKa Ha AsS40Be Ce M3ITbAHSABA 4O pa3Mepa Ha BHeCeHaTa OT MHBECTUTOpPa CyMa, cAed,
IpucnajaHe Ha IPUAOKMMUTe OAHKOBY TaKCH ¥ KOMMCHOHM, KaTO OpOsIT Ha 3aKyIIeHUTe A5110Be ce 3aKpbrasBa
KbM I10-MaAKOTO 15110 YMCAO, a Cpelly ocTaThKa OT BHeCeHaTa CyMa ce M3jaBa JacTU4YeH A5, OIMcaH A0
4eTBLPTHU:A 3HAK CAe/ JeceTMdHaTa 3areTas, 10 peJa, IIpeABujeH B IpasuaaTta Ha lleHTpaanus gerosurap.
JoroBopHuAT POHA HsIMa IPaBo 4a eMUTHPA AsSA0Be, YMATO eMICYOHHA CTOMHOCT He e U3IIAA0 3arllaTeHa.

YrpapaABammoTo Apy>KecTBO IpeAoCTaBs IIOTBbP KAEHNE 3a M3II'bAHEHMeTO Ha MHOopbuKaTa IIPU IIbpBa
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BB3MOJKHOCT, HO He IIO-KbCHO OT Kpas Ha pabOTHUS JAeH, cAeABalll MU3ITbAHEHNeTO Ha IIOpbyKara.
[ToTBbpXAeHUATa 3a UBITbAHEHN ITIOPBUKM Ce M3IIpalaT IO MMelia OCOYeH OT KAMeHTa, OCBeH B cAydauTe,
KOTaTo TOJM M3PUIHO e IOMCKaA Aa 51 IOAY4M AMYHO B OPIIC Ha APY>KECTBOTO.

VHBecTUTOPBT MOXKe Ja OTTerAn (OTMeHI) IToadeHaTta IIopbhuKa 3a ITOKyIIKa Ha As108e oT PoHga B odpuca
Ha Y/, mau oHAaviH, Hal-KbCHO A0 16:00 4. B 2eHs Ha ToAaBaHeETO .

IToppbukaTa 3a IIOKyIIKa Ha As410Be MOXe aa Obje aHyaAMpaHa OT APY>KeCTBOTO B CAydyail, 4e cymaTa 3a
U3IThbAHEH!e Ha IIOpbhUKaTa He IIOCTBIIM 110 OaHKoBaTa cMeTKa Ha Ponga 40 16:004. B 4eHs Ha ITOAaBaHETO Ha
IopbuKaTa.

YaocToBepuTeaHM AOKYMEHTU 3a BHOCKUTE Cpellly 3allliCaHNUTe As10Be ca BHOCHaTa OeleXKKa MAU
I11aTe>KHOTO HapeXKAaHe. Bcuuky cpokoBe 3a U3ITbAHEHNE I OTTeTAsIHe 3a IIOPBUKI, ITodajeHn B oduca Ha Y/
Ba’kaT U 3a IOPBUKY, IOAa4eHH AVICTaHIIMIOHHO.

4.1.2.2. Ilopbuku 3a OOpaTHO M3KyIIyBaHe Ha As110Be
[Topbukm morat ga ObAaT 1ogabBaHu B 0pIC Ha YIIPpaBAABaIIlOTO APYKeCTBO, AucTaHIoHHO upes KEIT nan
upe3 yeOcaliTa Ha Apy>KecTBOTO www.thracianinvest.com

MunmnmaaHa CTOMHOCT Ha MOpBhUKaTa 3a OOpaTHO M3KyIIyBaHe, , OCBEH B CAydall Ha CKAIOYeH A0TOBOP 3a
peryAspHO uHBecTHpaHne, e B pasmep Ha 100 eBpo. AKO CTOMHOCTTa Ha BCUYKM IIPUTEXKaBaHM OT MHBECTUTOPA
Asa0Be e 1to-Maaka ot 100 esBpo, Toit MOXKe aa I'i IIpojade 0OpaTHO ¢ e4Ha ITOPBbUKa. AKO cAe U3ITbAHEHNe Ha
IIOpBbUKa 3a OOpaTHO U3KYITyBaHe, OCTaThKBLT OT As40Be Ha MHBeCcTUTOpa O O6ma nog 100 eBpo, mophukara 3a
oOpaTHO mM3KyIlyBaHe cJelBa Ja ObJe IoJajeHa 3a BCUUKM IIpUTeXXKaBaHU OT MHBECTUTOpa AsA0Be.
MunuMasHMAT pasMep Ha IIOpbuKaTa IpM OOpaTHO M3KyIlyBaHe Ha Asia0Be BbB POHAa 3a MOPBHUKUTE,
U3IIbAHSABAHM Ha Oa3aTa Ha CKAIOYeH AOTOBOp 3a IepuoAideH MHBeCTUIMOHEeH I11aH, e B pa3Mep Ha 25 (4BajeceT
U IIET) eBPO.

IToppbukaTa 3a 0OpaTHO U3KyIyBaHe Ha As10Be e 110 oOpa3sel] Ha YIIpaBAsaBalioTo Apy>KecTso. [lopbukara
ce CYMTa 3a HallpaBeHa caMo aKo Ca M3II'bAHEH) KyMYyAaTUBHO CAeAHIUTE YCAOBN - IIpOBepeHa € CaMOANYHOCTTa
Ha KAMEeHTa U e IIpeJocTaBeHa I1s.1aTta HeoOXxoauma nHpopManus BbB Bpb3Ka C U3ITbAHEHIETO Ha IIOphUKara.

IToppbukara 3a 0OpaTHO U3KYIlyBaHe Ha As10Be ce aHyAupa B caydaii, ge 40 16:004 Ha AeHst Ha HOoAaBaHe Ha
IopbyKaTa, KAUEHTHT He IIpeJ0CTaB! Iis4aTa HeoOXo4uMa MHpOpMaIus.

ITopbukm 3a 0OpaTHO M3KyIyBaHe Ha As40Be ce IpuemaT Bceku padoteH geH Mexxay 9:00 n 16:00 yaca B
oduca Ha YTIpaBAsIBaIlOTO APY>KeCTBO.

IToppbukm 3a oOpaTHO M3KyIyBaHe Ha Asa0Be ce npuemat oT 16:00 g0 17:30 4. KaToO ce U3IIbAHSBAT I10
1leHaTa, 110 KOSTO Ce U3IIbAHABAT OpbUKuTe, ipuet 40 16:00 4. Ha caeapanius paboTeH AeH.

B cayuaii, 9e mogaBaT IopbuKa Ype3 I'bAHOMOIIHUK, IIOCAEAHUAT € HeOOXOAMMO Aa IIPeACTaBU U U3PUYHO
HOTapMaAHO 3aBePEHO ITbAHOMOIIHO, AaBallo IIPaBO 3a M3BbPINBaHe Ha yIPaBUTEAHU M Pa3lopeauTeAHN
ACVICTBMS C LIEHHM KHIDKAa U AeKJdapauus, 4e He M3BbpPIIBA MO 3aHATHE CAeAKU C LeHHU KHiypKa. Tesu
V3UCKBAHILS He Ce IIpuJaraT, KOraTo 3asiBKaTa ce I104aBa 4Ype3 MHBeCTULIVIOHEH OCPeAHMK.

[TaamanusATa 110 IOPBHUKM 3a OOPATHO U3KYIlyBaHe Ce U3BbpIBa OT YIIPaBAsSBaIllOTO APY>KeCTBO B 110432
Ha IIpUTeXaTeAuTe Ha AgA0Be I10 U3PUYHO IIOCOYeHa OT IIpuTeXKaTels Ha AsA40Be U UMASHTU(PUIIMpaHa OT
YIpaBAsBaIoTo Apy>KecTBo OaHKOBa CMeTKa;

B paborHms aeH, caeasaln AeHs, B KOMTO IOpBhUYKaTa € HallpaBeHa, Ha Oa3a Ha M34lCAeHaTa IjeHa Ha
oOpaTHO U3KYyIlyBaHe, ce U3BbpIBa peructpanus s LlenTpasen genosnurap Ha 00paTHO U3KYIIEHUTE A5140Be.

Caea nmpuKAIOYNA CeTbAMEHT Ha cAeaKaTa, B paMkuTe Ha 10 gzHM OT gaTaTa Ha II0AaBaHe Ha IIOpbUKarTa, ce
U3BbpIIBa U ILAalllaHeTO Ha CTOMHOCTTA 110 IOophuKaTa 3a OOpaTHO M3KyIIyBaHe 110 CMeTKaTa, KOATO KAMEeHTDT
e IMOCOYMA MAM Ha Kaca B opuc Ha YIIPaBAsSBaIllOTO APY>KecTBo. B caydanrte, koraro MHBECTUTOPBT € ITOCOUNA
CMeTKa, I10 KOATO Aa II0Ay4l IIapuTe BbB BaAyTa, pa3AndHa OT BaayTaTa Ha POHAa, a MIMEHHO eBpo, ChIllaTa ce
IpeBaAyTupa o Agoropopen Mmexay Y/ u bankara aerosurap xypec.

YrpapasaBamoro Apy>KeCcTBO IIPeAOCTaBsl IIOTBbPXKAEHME 3a M3ITbAHEHMETO Ha MOpbYyKara IIPU IIbpBa
BBb3MOJKHOCT, HO He II0-KbCHO OT Kpas Ha paOOTHMS JeH, cae/Ball] M3ITbAHEHMEeTO Ha IIOpbuKara.
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[ToTBbpXAeHUATA 3a U3ITbAHEHN IIOPBYKM Ce M3IIpaIaT 110 MMeiA IIOCOYeH OT KAMEHTa, OCBeH B CAydauTe,
KOTaTo TOM M3PUIHO e IOMCKaA Aa 51 IOAY4M AMYHO B OPIIC Ha APY>KECTBOTO.

VHBecTUTOPBT MOXKe 4a OTMEH! ITOPhUKa 3a OOpaTHO U3KyITyBaHe B OPUIC HA YTIPaBAsABAILIOTO APY>KECTBO
3a MpyeMaHe Ha IIOpBbYKM, 1AM oHAalH, 40 16:00 yaca B 4eHs Ha ITO4aBaHeTo.

4.1.3. IlopbukM 3a KOHBepTUpaHe Ha As110Be

ITopbuky 3a KOHBepTHpaHe Ha As110Be MeXAy AOTOBOPHM (POHAOBE OPTaHM3MpPaHN U yIIpaBAsIBaHU OT Y/
, Tperren Vusect” EA/ Morar aa ce mogasat B opuc Ha YIIpaBAsIBaIlOTO APY>KeCTBO, AVICTaHLIMIOHHO Ype3
KEIT nan upes yeOcaiita Ha 4py>kecTBoTO www.thracianinvest.com.

KousepTupanero ce ocbliecTBsiBa II0 HeTHaTa CTOVMHOCT Ha aKTMBUTe Ha AAA OT CbOTBETHMSI (POHA,
oIlpeje/eHa B AeHsI Ha OlleHKa, IIPY YCAOBMe Je ITIophuKaTa 3a KOHBepTUpaHe e ITI0AydeHa OT KAVMeHTa Hali-KbCHO
20 16:00 u. B geHs Ha o1leHKa (“KpaeH cpok”), KaTo He ce HaulCAsABaT TaKCU 3a OOpaTHO M3KyIlyBaHe OT e AVIHIS
dona n Takcy 3a 3anmcsaHe B HOBMS (POHA. ITo oTHOIIEeHNMe Ha NMOPBUKNTE 3a KOHBEPTUpPaAHe, ITI0AYIeHU OT
kamneHTa caeg 16:004., As110BeTe ce KOHBepTUpaT IO IleHa, KOATO OTYMTa HeTHaTa CTOMHOCT Ha aKTUBUTE B
cAe/BalllVisl AeH Ha OIleHKa, KaTO OTHOBO He ce IIpuAaraTt I HaulCAsBaT AOI'bAHUTEAHM TaKCH 3a KOHBepTUpaHe.

IIpu xoHBepTHpaHe Ha AsS10Be NOPBUKUTE Ce MU3IThAHSBAT, 110 IleHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3a
AsA Ha BCeKM OT (pOHJAOBeTe, M3UlCAeHa 3a AeHs Ha IlI0JaBaHe Ha ITopbukaTa. Bciako xoHBepTupane Tps0OBa ga
OTroBaps Ha M3MCKBaHIATA 3a MMHIMAaAHa CyMa Ha 3aIllcBaHe, KOsTO e B pa3mep Ha 100 eBpo nipu eaHOKpaTHa
IopbyKa 3a MOKYIIKa Ha As410Be 1 25 eBpo 3a HOPBUKM OOBBbP3aHM C MHBECTUIIMOHEH I11aH 3a MepuoANYHO
nasectupare. [lopbukn 3a KOHBepTHpaHe Ha As10Be MoraT Aa Opaar ormeHeHu Ao 16:004. B aeHst Ha
IOJAaBaHETO VM.

B paGoTHIs A€eH, caeaBall AeHs, B KOMTO ITIOpbUKaTa e HallpaBeHa, Ha Oa3a Ha M34NCAeHaTa IleHa Ha HeTHaTa
CTOMHOCT Ha aKTMBHUTe Ha ABaTa (POHAA, ce WU3BbpIIBa perucrpauusa B llenTpasen genosurap Ha
KOHBePTHPaHEeTO Ha As10BeTe.

YrpapasBalioTo Apy>KeCcTBO IIpegocTaBsl IIOTBbP>KJAeHNe 3a M3ITbAHEHMeTO Ha MOopbykKaTa IIpM IIbpBa
BB3MOXKHOCT, HO He IIO-KbCHO OT Kpasi Ha paOOTHUS JeH, cAejBall] M3II'bAHEHNETO Ha IIopbYKaTa.
IToTBbpXAeHUATa 3a U3ITbAHEHN ITIOPBbUKM Ce M3IIpalaT 10 MMelia IIOCOYeH OT KAMeHTa, OCBeH B cAydauTe,
KOTaTo TOM M3PUIHO e IOVCKaA Aa 5 IOAY4M AMYHO B OPIIC Ha APY>KECTBOTO.

4.1.4. IlepmoanyHy MHBEeCTUIIMIOHHY I11aHOBE

Y/ MoKe Aa CKAIOUBa C MHBECTUTOPU U AOTOBOP 3a IEPUOANYEH MHBECTUIIVOHHU IlAaH, IIO ClAaTa Ha
KOWTO IepUOANYHO Ce M3ITbAHIBAT, Ha M30paHM OT MHBECTUTOpPa AaTy, IOPBUKM 3a 3alllCBaHe Ha As10Be,
emuTupany ot Poxga. [Ipu ckarousaHe Ha J0TOBOP 3a IEPUOANYEH MHBECTUIIVIOHEH I11aH, MHBECTUTOPBT MOXKE
Aa nsbepe Aa IIpaBU MeCeYHN BHOCKM, KaTO CbOTBETHO CaM OIIpeesl AaTaTa, Ha KOsTO 4a ce IIpaBy CbOTBeTHAaTa
BHOCKa, OT KOs HeTOBa AM4YHa CMeTKa Aa ObJde chOpaHa, KakKTo 1 HelHus pasMep. IIpu ckaousaHe Ha 40TOBOP
3a HepuoANdeH WHBECTUI[MOHEH IldaH, MHBECTUTOPBT ce 3adbAXKaBa Ja OCUTYPU IIO CMeTKara/uUrte cCu,
n3bpaHaTa OT HEro CyMa/! 3a MHBeCTMPaHe, Ha II0COYeHaTa B A0TOBOpa AaTa/U M HAAMYIHOCTTa/ute Ja Obae/ar
II0 CMeTKaTa/Te My A0 U3II'bAHEeHNe Ha HopbukaTa. ChOTBeTHaTa CyMa, OTroBapsIilla Ha pa3Mepa Ha BHOCKaTa
Ha KAMeHTa ce 6A0KMpa 110 cMeTKaTa My B JeHs Ha IIoaBaHe Ha IIOpBhuUKaTa 1 CMeTKaTa My ce 3agbAXKaBa Ha
caeapamust paboOTeH JeH, cAel KaTO MMa M34lMCAeHa eMUCHOHHa cToiHocT. Ilopbukara/uTe 3a MOKYyIIKa IO
AOTOBOp 3a IIepMOAVYEH VHBECTULIVIOHEH I11aH Ce TeHepupa/T aBTOMaTUYHO Ha IIOCOYEHNUsI OT MHBECTUTOpPa
A€H/HU 3a MHBECTHPaHe, C KOeTO ITOpPBbUKaTa/ITe ce CUMTa 3a lojadeHa/u. B caydaure, mpu kouto nsdbpaH ot
VHBECTUTOPA IIepI0J Ha UHBECTUpaHe ChBIIada C HepaOOTEH AeH, ITIOpbUKaTa/UTe Cce TeHepUpa/T, CbOTBETHO Ce
cunTa/T 3a IOJajeHa/ Ha ITbpBUs cAejBalll padoTeH JeH. B caydall ye MHBECTUTOPBHT He € OCUTYpPUA
AOCTaTBUHO CpeACTBa I10 CMeTKaTa/uTe CU B AeH:, N30paH 3a MHBeCTVpaHe, ITIopbUKaTa ce CuuTa 3a HeBaANAHa,
KaTo ce aHyAlpa aBTOMATUYHO OT CucCTeMara 1 ce IIpeMIHaBa KbM CAeABalllisl IIepuroJ Ha MHBecTupaHe (T.e.
VHBECTUTOPBT IIPOITyCKa BHOCKaTa CU M Ts He Ce IPeXBbpPAs KbM CAeABaIVsl II€pUO/ Ha MHBECTUpaHe).
VHBecTuTOpUTE MOTaT 4a CKAIOYBAT AOTOBOPU 3a IIePUOANYEH MHBECTUIIVIOHEH I14aH B oduca Ha Y/, B KONTO
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ce mnpuemaT IOPBYKU. MMHMMaAHMAT pa3Mep Ha MHBeCTULIMATA IIPU 3aKylyBaHe Ha as4o0se BB Ponja 3a
IIOPBUKNTE, U3ITIbAHABAHM Ha Oa3aTa Ha CKAIOYEeH 4OTOBOP 3a IepuoAMdeH MHBeCTUIIMIOHEeH I11aH e B pasMep Ha
25 (aBageceT u meT) eBpo. MUHMMAaAHMAT pa3Mep Ha MopbukaTa HIpU OOpaTHO M3KyIlyBaHe Ha As10Be BLB
donga 3a TOPBUKNTE, U3II'bAHABAHM Ha OazaTa Ha CKAIOYeH JOTOBOP 3a IeproAndeH MHBeCTUIIVIOHeH I11aH, e B
pasMep Ha 25 (ABageceT U I1eT) eBpo.

4.1.5. O0OcTOsITeaACTBa, IPU KOUTO MOXe ga Obge CIpsIHO OOPaTHOTO M3KyIlyBaHe

ITo pertenne Ha YIpaBasBaIioTo 4pykecTso POHABT MOKe BpeMeHHO Ja CIIpe 0OpaTHOTO M3KyIlyBaHe Ha
CBOUTEe As40Be CaMO B M3KAIOUMTEAHU cAydal, aKo OOCTOsTeACTBaTa Io HaJlaraT M CIMpaHeTo e OIlpaBAaHo C
Or/leJ Ha MHTepecHTe Ha IIpUTeKaTeAuTe Ha 45410Be, BKAIOUUTEeAHO B CAeAHNUTe cAydau:

a) KoraTto na peryampan nasap, Ha KoiTo nosede or 20 Ha cTo oT akTHBUTe Ha POHAA ce KOTUpaAT UAU
THPTyBaT, CKAIOUYBAHETO Ha CAeAKM € IPeKpaTeHO, CIIPSIHO UAM € ITOAAO0XKEeHO Ha OrpaHMYeHNs — 32 CpOKa Ha
CHMpPaHeTO 1AM OrpaHMdaBaHeTo;

b) Korato He MoraTt 4a ObAaT OlleHeHU MPaBUAHO aKTUBUTe 1AM Iacusute Ha JorosopHus PoHA nan
YrpaBAsBaIlloToO APY>KeCTBO He MOXe Ja ce pasropexka ¢ akTusute Ha PoHga, Oes Ja yBpeAM MHTepecuTe Ha
IpuUTeKaTeAuTe Ha A5110Be — 3a CPOK AOKATO Tpae HeBb3MOXKHOCTTa;

c) Korato ce Bseme pemienme 3a mpexkpaTsBaHe MAM IIpeoOpasyBaHe 4Ype3 cAMBaHe MAM BAMBaHe Ha
KO/JeKTMBHaTa MHBeCTUIIMIOHHA CXeMa IIpM yCAOBUATa U 1O peJa Ha raasa yetupunagecera ot 3AKVICATIKIA;

d) B cayuait Ha pasBaasiHe Ha gorosopa c JernosuTapsi HopaAy BMUHOBHO HETOBO IIOBeJeHle, OTHeMaHe Ha
AUIIeH3a 3a AeMHOCT Ha /lenosurtaps MAM HalaraHe Ha APYTM OTpaHMYeHMs Ha AeMIHOCTTa MY, KOUTO IIpaBAT
HEeBb3MOXKHO U3ITbAHEHNETO Ha 3a4bAXKeHMsTa ii 110 A40TOBOPa 3a AeMO3UTapPHU YCAYTY AU MOTaT Ad YBPeAsT
MHTepecuTe Ha IIpUTeKaTeAnTe Ha As140Be Ha PoHAa — 32 MUHIMAaAHMA HEOOXOAMM CPOK, HO He IoBeye OT 2
Meceria;

YrpapasBaIioTo Apy>KecTBO HezabaBHO cIupa IlpojaxkOara Ha As40Be, B CcAydall 4de BPEMEHHO e
IIpeyCcTaHOBeHO 0OpaTHOTO U3KYIlyBaHe Ha As40Be Ha JoropopHus ¢poHg. B Tesu cayyan npexpatsasaHeTo Ha
1yOAMYHOTO IIpejJaraHe e 3a CpoKa Ha BpeMeHHOTO cIlpaHe Ha OOpaTHOTO M3KyIlyBaHe, ChOTBETHO 3a
IIeproaa, € KOMTO € YyAbAKeH CPOKBT Ha BPEMEHHOTO CIIpaHe Ha 0OpaTHOTO U3KyIlyBaHe Ha 4s110Be.

YrpaBasBaIlloTo ApYy>KeCcTBO yBedOoMsiBa A0 Kpass Ha paOotHms JeH KommcusAra m choTBeTHMUTE
KOMIIETeHTHM OpTaH/ Ha BCUYKI AbP>KaBU YA€HKH, B KOUTO ce Iipeaaarar gs.a0seTe Ha PoHga (aKo MMa TaKMBa,
pasamunu oT bbarapus) u Jdenosurapst 3a ciimpaHeTo Ha OOpaTHOTO M3KYIlyBaHe, ChOTBETHO 3a yAb/AKaBaHe
CpOKa Ha cIMpaHe Ha OOpPaTHOTO M3KyIlyBaHe. YIIPaBAsBaIlOTO APY>KeCTBO yBe4OMsBa IIpUTeKaTeAuTe Ha
ASIA0BE 3a CIMPaHeTO Ha OOpaTHOTO M3KyIlyBaHe, ChOTBETHO 3a yAbAXKaBaHETO Ha CPOKa Ha CIMpaHe Ha
0o0paTHOTO U3KyIlyBaHe, He3a0aBHO CJe/ B3eMaHeTO Ha pellleHNe 3a TOBa Ha CBOsITa MHTePHeT CTpaHMIIa, B
pasaeaa, orpegeaeH 3a OOsIBsIBaHe Ha eMMCUOHHATA CTOMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe. BpemennoTo
cnupaHe Ha OOpPaTHOTO MU3KyIIyBaHe ce OOsiBsiBa U BbB BCUMUYKM OPUCH Ha YIIPaBASIBaIlllOTO APY>KeCTBO, KbAETO
ce npegaarat Asaosete Ha PoHaa. B cayyaii, ye ce Hasara yabakaBaHe Ha CpOKa Ha BpeMEHHOTO CIIMpaHe Ha
00paHOTO M3KyIlyBaHe Ha As10Be YIIpaBAsIBallloTO APY>XKecTBO yBedoMsaBa Komucusara u Jdernosuraps He 110-
KBCHO OT 7 AHM IIpeayt U3TUYaHeTO Ha I'bPBOHAYaAHO OIlpeAeAeHMsl CPOK. AKO CPOKBT Ha CIIMPAHeTO e II0-
KpaTbK OT ceJeM AHM, BKAIOUMTeAHO B CAydauTe, KOraTO OOpaTHOTO U3KyIyBaHe e OMAO CHPSHO Iopaju
TeXHUYECKM IIPUYMHHA, YTIPaBASIBaIlOTO 4PY>KeCTBO U3BbPIIIBa YBe40OMAEHNATa 110 IIPeAX0AHOTO U3PedeHe 40
Kpasi Ha paOOTHIA A€H, IIpeAX0XKAalll AaTaTa, Ha KOATO e TpsA0Baao Aa Obae ITI0AHOBEHO OOpaTHOTO U3KYyIlyBaHe.

[Topbuknre, 1ojageHu caeg 1ocAeAHOTO OOsABsABaHe Ha IJeHaTa Ha 0OpaTHO U3KYyIlyBaHe IpeAu HauyaaHaTa
AaTa Ha CpOKa Ha BpPeMEHHOTO CIIpaHe, He ce U3IIbAHABAT. YIIPaBAsSBaIlOTO APY>KeCTBO Bb3CTaHOBsABA CyMUTe
Ha MHBECTUTOPUTE, II0AAAN IOPBUKM 3a IOKYIIKa Ha aKUMUM MAM As40Be, 110 DaHKOBaTa MM CMeTKa MAM Ha
KacaTa Ha APY>KecTBOTO A0 Kpas Ha paOOTHMS AeH, cAeABalll AeHs, B KOMTO e B3eTO pelleHue 3a ClIMpaHe Ha
eMUTHUPAHeTO Ha As40Be.

ObpaTtHOTO U3KyIlyBaHe ce Bb3OOHOBABa OT YIpaBAsgBamloTo /pyXKecTBO C M3TUYaHETO Ha CpOKa,
oIpeJeJeH B pellleHNeTo 3a CIIMpaHe Ha O0paTHOTO M3KyIlyBaHe, CbOTBETHO B PellleHIeTO 3a YAbAKaBaHe CpoKa
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Ha CIIMpaHe Ha 00paTHOTO M3KyIlyBaHe. YBe4OMsBaHeTO 3a Bh30OHOBsBaHe ce U3BbPIlBa 40 Kpasi Ha paDOTHIS
AeH, TIpeAX0XAalll Bb30OHOBsIBaHeTO.

IV.2. OmnpeaeassHe Ha HeTHaTa CTOMHOCT Ha aKTUBWUTe. YCAOBUS M peJ 3a M3UMCAsIBaHe Ha
eMICHMOHHATa CTOVHOCT M IleHaTa Ha OOpaTHO M3KyIlyBaHe Ha Asia0BeTe.

4.2.1.0npeaeasiHe Ha HeTHaTa CTOVMHOCT Ha aKTUBUTe.
Hetnata croitHocT Ha aktBuTe Ha POHAa 3a IJeanTe Ha OIIpeeAsiHe Ha eMMCMOHHaTa CTOVMHOCT U IleHaTa
Ha 0OpaTHO M3KYITyBaHe Ce M34YMCAsiBa KaTO OT CTOMHOCTTa Ha BCUYKM aKTUBH, U3uncAenu cbraacHo Ilpasmaara
3a OlleHKa Ha ITopT¢erida 1 ollpeleasiHe HeTHaTa CTOMHOCT Ha aKTMBUTe, ce M3BaAM CTOMHOCTTA Ha TeKyIIuTe
nacusu (3agbakeHusATa). Hernara croiiHOCT Ha akKTMBUTe Ha e AMH A5 ce ollpeAeAs KaTo HeTHaTa CTOMHOCT Ha
akTuBuTe Ha PoHAa ce pazsean Ha Oposi Ha asa0BeTe Ha PoHga B oOpallleHNe KbM gaTaTa, 3a KOSITO ce U3BbPIIiBa
TOBa OIlpejeAasHe.

4.2.2. YecToTa Ha M34YNCAsIBaHEe HAa HETHATA CTOMHOCT HAa aKTUBUTE, HeTHAaTa CTOMHOCT Ha e AVH

AsIA, eMVICMIOHHAaTa CTOMHOCT M IleHaTa Ha OOpaTHOTO M3KyIlyBaHe Ha As110Be Ha pOHga

Hertnara cTOMHOCT Ha aKTMBUTE, HETHATa CTOMHOCT Ha aKTUBUTE HA €AVH A4, eMUCUMOHHAaTa CTOMHOCT U
IleHaTa Ha oOpaTHO M3KyIlyBaHe Ha Asid0BeTe Ha PoOHaa ce ompeaeaAT BCeKM paOOTeH JeH 3a HpeAXOAHUA
paGoten aen mo pega Ha IlpaBmaata 3a ornenka Ha mnoprderiaa u ompedeasHe Ha HCA na ®Ponga.
YrpaBasBaIoTo Apy>KecTBo U3BbPIIIBa OlleHKa Ha nopTdeiiaa Ha Ponaa, onpedeas HCA na ®onga, HCA Ha
eAVH As1A, ¥ M3YNMCAsIBA €MIMCMOHHATa CTOVMHOCT U IleHaTa Ha OOpaTHO M3KyIyBaHe II04 KOHTpoJAa Ha
Aenosuraps.

IIponeaypara 3a onpegeasine Ha HCA na @onga, HCA Ha eauH 4514, eMUCHMOHHATa CTOMHOCT U IjeHaTa Ha
0oOpaTHO U3KyIyBaHe, 110 KOUTO Ce U3ITbAHABAT IIOPBUKIUTE, IPUETH B AajeH paboTeH AeH (4eH T) e caeanara:

1. Bcekm paboTeH geH YIIpaBASBAIIOTO APY’KECTBO II0AydaBa OT OT Oek oduc mHPOpMaLMs OTHOCHO
AHEBHIS ODOpPOT Ha As110BeTe, CAeAKUTe 3a Ipogakba M oOpaTHO M3KyIlyBaHe Ha As40Be C IIPUKAIOUNA
CeTbAMEHT I OposI As110Be B oOpatrieHne Ha PoHAA 32 CHOTBETHILS A€H;

2. mexay 9:30 u 11:30 gyaca Ha caeaparius paboteH geH (T+1) ce u3pbpIIBa CA€AHOTO:!

e Ormpegeasar ce akKTUBUTe U IleHaTa Ha aKTUBUTe 3a pabOOTHUS AeH, KbM KOMTO ce U3BLpIIBa
onjenkaTa cbraacHo Ilpasnaara sa onenka Ha nnoprdeiiaa u onpegeaste Ha HCA na ®onga.

e JllIspppiiBa ce OCYETOBOAsBAHE Ha BCUMUYKM omepauyy Ha PoHJa U OIleHKAa Ha aKTUBUTE U
nacusute. Vnpopmarius 3a 1jeanTe Ha OlleHsBaHeTO Ha akTuBuTe Ha PoHjAa ce cpOupa oT
OaHKOBU M3BA€UeHUs], OOpcoBU OIOA€TUMHU Ha ChOTBETHUTe OOpCH, eAeKTPOHHM CUCTeMM 3a
1leHoBa MHpopMalus, opuinaaHu GUHAHCOBYM OTYETH Ha APY>KecTBaTa, ICTOpMJecKa 1leHOBa I
cratuctuyecka wMHpOpManns, oQuUIMalHUTe eAeKTPOHHU CTPaHMIIM Ha CbOTBETHUTE
KOAEKTVBHV WHBECTULIIOHHM CXeMM W/MAU CBeJeHUs, IoAydeHM OT baHkaTa Aemosurap,
OChlIecTBsBallla poAsATa Ha I100a4eH genlo3nTap 3a akTusuTe Ha PoHja.

e Bcuukm akTMBM U IacUBU Ce IIpeBaAyTupaT B €BpO IIO lleHTpaaHMsl Kypc Ha brnarapckara
HapoJHa OaHKa, pepepeHTHUTe Kypcose oOsiBeHM oT EBporterickara Llenrpaana banka (ELIB) u
KypcoBeTe Ha IleHTpaAHITe OaHKI B Abp>KaBute, B Kouto PoHga MHBeCTUpPa, BaAMAHM 3a AeH:,
KbM KOMTO Ce U3BbpIIIBa OLleHKaTa.

e Ompegeaar ce HeTHaTa CTOMHOCT Ha aKTMBMTE, HETHaTa CTOVHOCT Ha aKTUBUTE Ha €4VH A4,
eMICHOHHAaTa CTOMHOCT M IleHaTa Ha OoOpaTHO M3KyIlyBaHe Ha AsaoseTe Ha Ponga. Hernara
CTOVHOCT Ha aKTUBIUTe Ha eAVH /s ce ollpejeAs KaTo HeTHaTa CTOMHOCT Ha akTusute Ha Ponga
ce pasgean Ha Opos Ha gsa0BeTe Ha PoHga B oOpallleHne KbM JaTaTa, 3a KOSATO Ce M3BbpIIBa
TOBa ollpejeAasHe.

3. Ao 12:00 yaca ce msmpamia ysejdoMaeHue A0 baHkaTa aemosurap OTHOCHO OIpejeAeHUTe HeTHa
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CTOJMHOCT Ha aKTMBIUTE, HETHA CTOMHOCT Ha aKTUBUTE Ha eAMH AS4, eMJCUOHHA CTOMHOCT, IleHa Ha 0OpaTHO
U3KyIyBaHe Ha AsaoBeTe Ha PoHAA, KaKTO U 3a Asd40BeTe Ha PoHga B oOpallleHne, KakTo 1 MHpOpMaIu 3a
Opos Ha MpojajeHuTe ¥ 0OpaTHO U3KYIIeHM AsA0Be C IIPUKAIOUNA CeThAMEHT.

4. Ao 13:30 yaca ce n3uaKkBa U3PMIHO IIMCMEHO IIOTBbpXXKAeHMe OoT baHkaTa germosurap 3a  IIpaBUAHOCTTa
Ha TaKa M3YMCAEHNMTe HeTHa CTOMHOCT Ha aKTMBUTE, HeTHA CTOVMHOCT Ha aKTUBUTE Ha €AUH 454, eMMUCUOHHA
CTOVHOCT U IleHa Ha 0OpaTHO M3KyIlyBaHe Ha As140Be Ha PoHja. B cayuaii, ye TakoBa Obe nmoayueHo - 40 14:00
gaca Ha AeH T+1 sapbpisa npoijeca o onpegeasHe Ha HCA 3a gen T.

5. B cayuait, ye a0 13:30 He e moAy4eHO U3PUYHO INMCMEHO IIOTBBPXKACHME UAYM IIPU KOHCTaTUPaHU
Hapymenus, bankara gerosurap ysegomsasa Y/ 40 15:30 yaca 1 n3gaBa IOTBbpKAEHMe CAe4 OTCTpaHsBaHe Ha
KOHCTaTHpaHaTa I'pelllka 1AM HapyllleHue.

6. Ao 14:30 4., a B cayyaii Ha KOHCTaTMPAaHO HapylleHue uau Korato 40 13.304 He e 110Ay4eHO M3PUYHO
MICMeHO IOTBbP>KAeHue oT OaHkaTa — 40 16:00 yaca,  HO He ITO-KBCHO OT Kpas Ha paboTHMA AeH (geH T+1), B
KOITO ce m3pbpmBa usuncaspadero Ha HCA, eMucronnaTa CTOMHOCT M ILleHaTa Ha OOpaTHO U3KYIlyBaHe,
NIPUAOKNMU 3a JajeH AeH T, YIIpaBAsBaIloTo APY>KeCcTBO MyOAMKYBa/ IIpeACTaBs Te3! JaHHU:

=> Karo I 00sABsABa B CBOsI OQIC, B KOUTO ce IIpueMar IIOPBUKM 3a ITpojakOa 1 0OpaTHO M3KyIlyBaHe Ha
AS110Be U ce OCBIIeCcTBsABaT KOHTAKTI C MHBECTUTOPUTE U IIpUTeXKaTeAnTe Ha As110Be BbB PoHAa;

=> Ha llnTepHeT cTpaHuIiaTa Ha YIIpaBAsBaIlOTO APY>KeCTBO.

10. YmipasasiBamioro ApyskecTBo 00s1BsABa B Komucusara 06006111eHa mHpopMaIiis 3a eMUCHOHHaTa CTOHOCT
U IleHaTa Ha 0OpaTHO U3KyIlyBaHe Ha As10BeTe Ha PoHAa eAMH ITBT MECeYHO B CPOK A0 TpU pabOTHU AHU CAeA
Kpas Ha Mecella, KaTo popMarta U ChAbp>KaHMETO Ha OOsBsABaHaTa MHQOpPMAIUs ce OIpeAeAsiT ChIAacHO
Hapea0a.

Y1paBasBaIioTo 4py>KecTBo 4OKyMeHTHpa OOChXKAaHMATa M pelleHNsATa, CBbp3aHu C OIpeeAsHeTO Ha
HCA na ®onga. Caes scako msuncaenne Ha HCA ce cbcraBs crmpaBKa, KOATO ChAbpsKa MHPOpManus 3a
aktuBuTe 1 nacusute Ha Ponga, HCA, Opos asa08e B oOpamienne, HCA Ha 4514, eMucoOHHaTa CTOMHOCT U
IleHaTa Ha oOpaTHO M3KynysaHe. IIs110cTHaTa J0KyMeHTaIu: 1 MHpOpMaIs, cbbp3aHa c onpegeasHe Ha HCA
Ha ®onga n HCA Ha eaun 4514 ce cbxpaHsaBa MUHUMYM II€T TOAVHIA.

4.2.3. HaunnanTe, MecTaTa M 4ecTOTaTa Ha IIyOAMKyBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBWUTe,
eMICHMOHHATa CTOVHOCT U IleHaTa Ha OOpaTHO M3KyIlyBaHe
CBoeBpeMeHHO cJAeJ, M3UMCAsIBAaHETO Ha HeTHaTa CTOVMHOCT Ha aKTUBUTe Ha eAMH As1, eMMCHOHHaTa
CTOJHOCT M IleHaTa 3a 0OpaTHO M3KYIlyBaHe, yIIPaBAsABal[OTO APY>KeCTBO OIIOBeCTsBa U Te3! JaHHU:
® Ha eJeKTpOHHaTa cTpaHuIla B VIHTepHeT Ha ynpaBAsBaIloTo Apy>kecTBo www.thracianinvest.com;

e B opuca Ha Y/, B KOITO ce mnpueMar IOPBUKM U Ce OCHIIeCTBsIBAT KOHTaKTU C MHBECTUTOPUTE: TIp.
Codus, xk. “Maagocr 4”, MM busnec Llentsp, ya. Okoaospberer bt Ne 2511, etax 4;

B somrbanenne Yipasassamoro JpyskecTBo yOAMKyBa Ha CBOATa cTpaHuIia B VIHTepHeT u nipeacTaBs Ha
Kommucnsa 3a ¢punancos Hagzop obobiieHa nmHpopMalmsa 3a OOsIBEHUTe eMMUCUOHHM CTOMHOCTU M IIeHM Ha
0oOpaTHO U3KyIyBaHe Ha gs140BeTe Ha Joroopuns PoHA eauH I'bT MeCeYHO, B CPOK A0 TP PabOTHM AHU CAes,
Kpast Ha Mecerta. Obob6mieHaTa MHPOPMAIIIL € ChC ChAbpyKaHue ChraacHo 4a.77 oT Hapeaba No 44.

IV.3. IIpaBnaa 3a onpeaeasie 1 M3M0A3BaHe Ha 40X04a

®unancosute ordyet Ha PoHAA ce MTOTBAT OT YIIPaBASABAIIOTO APY>KECTBO CbIAacHO 3aKOHa 3a
cuetosoactBoTO (,3Cu”) 1 MexxayHapoanute craHgapTtu 3a ¢unHaHcosute otdetn (,MCPO”) nmpu crazpaHe
NPUHLONUIINTE Ha CYETOBOACTBO, METOAUTE VM TEXHUKNTE 3a OIleHKa VM OTYMTaHe Ha aKTUBUTE/IIacUBUTE U
npuxoante/pasxoaute B 3Ca u MCPO.

CpraacHo mpasnaata Ha PoHga peaamsupaHms 40XOJ He ce paslipededsi MeXAy IpuTeXkareauTe Ha
AS110Be, a Ce M3BBPIIBA peMHBECTUPaHe Ha 40X0Aa/ToauIHaTa Heyaa6a Ha PoHAa e M3TOTBsIHE Ha TOAUIITHIAS
(puHaHCOB OTYeT, 3aBepeH OT perucTpupaH 0AUTOP, U AOKAaja 3a AeltHocTTa Ha PoHja.

PeynBecTupaneTo Ha A0XO4a Ce M3BBpIIBAa B CHOTBETCTBME C MHBECTUIIMOHHUTE IleAl, CTpaTeruy,
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IIOANTHKA 11 OTpaHUYEHMsI Ha q)OH,Zl,a, IIpn OT4MTaHe Ha KOHKPETHUTE Ila3apHM YCAOBMI M IIPU Clla3BaHE Ha
3aKOHa, YKa3aHIsITa Ha KomMmucusra u BBPTPEHIHNTE aKTOBE Ha cDOH,ZI,EI.

V. BAHKA AEIIO3UTAP

V.1. Hammenosanme, cegaaniie 1 aagpec Ha ynpasaeHne. Omcanne Ha OCHOBHATa AeVMHOCT Ha

OaHKaTa Aemo3UTap M Ha KOH(PAMKTHUTe Ha MHTepecu, KOUTO MOraT ga Bb3HMKHAT

banka aenosurap (“Aenosurapar”) na Jorosopuusa ®ona e ,Obeaunena brarapcka banka” A/ cbe
cejaauinie 1 agpec Ha ynpasaenne: 1463 rp. Copus, Oya. Buroma Noe 895, aniiens 3a uapbpIiiBaHe Ha OaHKOBa
aevtHoct - BHB, nmpotokoa N 63 ot 19.11.1992 .r n pemenne N 340 na YC na bHbB, akTyaansupan cbc 3anose/,
Ha bHB Mo PA-22-2250 ot 16.11.2009r.;

/JleniosuTapAT ChXpaH:iBa U OCBIIECTBsBa HaA30p BbpXy aKTuBuTe Ha JorosopHns GpoHA, B TOBA YMCAO:

1. cpxpaHsBa mapmM4HM CpeACTBa U APYTU aKTUBY, IpUTeXXaBaH! OT JoroBopHus poHJ, Ha HETOBO UMe,
CBrAacHO pasropeAduTe Ha HOpPMaTUBHIUTE aKTOBE 1/MAM AOTOBOpPa 3a AeTIO3UTaPHNU YCAYT;

2. BOAM IO CBOsI IIOACMeTKa perucrpupanute B lleHTpaaHusa agemosurap MAU B APYTU AeIO3UTAPU
OesHaaMyHM PUHAHCOBM MHCTPYMEHTH, IpUTe’KaBaHM OT JOoroBOpHUS POHA;

3. BOAM IIO CBOU KAMEHTCKM MOAperucTovp B bbharapcka HapoaHa OaHKa Abp>KaBHUTE LIEHHM KHIDKA, B
cayyail ye JloroBopHus (pOH/ MpUTeKaBa TaK/Ba.

4. Manbanasa u apyru pyHkiuy, npeasusenn s I'aasa nera na 3AKVICAIIKIM u B Peraament (EC)
2016/438 na Kommcuara ot 17 gexemspm 2015 roamua 3a gombanenme Ha Awupektusa 2009/65/EO nHa
Espomnerickus mapaamenT u Ha ChBeTa IO OTHOIIIEHNE Ha 3aAbA’KEeHIsATa Ha AeTIO3UTapuUTe.

Jerno3uTtapAT KOHTpOAMpa U M3BBpIIBA IJalljaHU:ATa 3a cMeTKa Ha PonHja. Jdenos3uTapsAT KOHTpoAupa
oIlpejeAsTHETO Ha HeTHaTa cToiHOCT Ha akTusute, HCA Ha eAMH 454, eMMUCHOHHATa CTOMHOCT U IleHaTa Ha
00paTHO M3KYITyBaHe Ha As10BeTe Ha J0roBopHIs (POHA.

Jerno3uTapsAT OCbIIeCTBsABa Haj30p 3a CIla3BaHe Ha OCTaHaAMTe M3MCKBaHMU:A Ha 3aKOHa, 1043aKOHOBUTE
HopMmatuBHM akToBe, IlpaBmaata m Ilpocnekra Ha JorosopHmst (poHA OT cTpaHa Ha YHIpaBAsSBaIlOTO
Apyxectso. OTHOIIeHUATa MeXAy YIIpaBAsBaIllOTO APY>XKeCTBO KaTO YyIpaBAsBalllo M IpeACTaBAsSBaIlO
JorosopHust PoHJ, OT ejHa cTpaHa, 1 JernosuTapsT, oT Apyra CTpaHa, ce ypeXkAaT C 40TOBOp.

Aerno3uTapsr e 4AbXKeH:

1. aa mpmema 3a cbXxpaHeHMe NapuyHUTe cpeicTsa Ha PoHAA M IpUTe’KaBaHUTE OT Hero (pUHaHCOBU
VMHCTPYMEHTU UAU YAOCTOBEpUTEAHN AOKYMEHTU IIpY HaAM4IMeTO UM, MHCTPYMEHT! Ha ITapUYHNs Ia3ap UAN
Apyru GUHAHCOBY MHCTPYMEHTH, BKAIOUNTEAHO KaTo:

a) CbXpaH:sIBa IIpMeTNTe ITApUYHM CPeACTBa 110 OTKPUTHU Ha 1MeTO Ha PoHga OAaHKOBU CMETKU;

6) msBbpiIBa BHMCBaHMA Ha npurtekasanute or ®OHAA Oesnaanmunm ¢uUHaHCOBM MHCTPYMEHTU B
perucrbpa Ha “LlenTpaseHn genosurtap” A/ KbM noacMeTKaTa (perucropa) Ha Jenosuraps;

B) CbXpaHsBa (PUMHAHCOBM MHCTPYMEHTHU MAU YAOCTOBEPUTEAHU AOKYMEHTU 3a Oe3HaAMYHUTE IIeHHU
KHIDKA U 3a ApyruTe Oe3HaAMYHM (PMHAHCOBM MHCTPYMeHTH, IputexkasaHu oT PoHAa, B caydauTe, B KOUTO
YAOCTOBEPUTEAHU AOKYMEHTH ca Haauwe B Y:

I) CbXpaHsBa B 4y>KJeCTpaHHa Aello3UTapHa MHCTUTYINA, C KOATO Jero3auTapsT uMa cKAIO4eH J0roBop,
nputexxkapaHute or PoHga Oe3HAANIHU UY>KAECTPaHHM IIeHHM KHIDKA U APYIM (PUHAHCOBM MHCTPYMEHTH,
KaKTO U yJOCTOBepUTeAHUTEe AOKYMEHTH 3a Oe3HaAMYHUTe 4Yy>KAeCTpaHHU ILIeHHM KHIDKa U 3a ApPyTUTe
OesHaanyHN pUHAHCOBM MHCTpyMeHTN Ha PoHAa, B caydauTe B KOUTO YAOCTOBEpUTEAHN AOKYMEHTH ca HaANIle
B YA;

4) Bcaydas Ha T. 1. 6. “1” mo-rope, Jenno3autapst e AAb>KeH Aa IIOMCKa OT Yy>KAecTpaHHaTa MHCTUTYLINA Aa
My ObjaT HpejoCTaBeHU CBOEBPeMEHHO HeOOXOAMMMTEe CBeAeHUs M AOKYMEHTH, KaKTO M Ja IIpejlipuemMe
BCMUKM HEOOXOAMMM AEVICTBIsI, C KOUTO Aa rapaHTHpa, 4ye akTusuTe Ha PoHja 11e ObAaT ChXpaHsABaHU pa3aeAHO
OT aKTUBUTE Ha Uy>KJaTa Aero3uTapHa MHCTUTYIINS, KaKTO I 9e CBhII[UTe He MOoTaT Aa ObAaT pasnpeleAssHI AN
peaausupaHu B 11043a Ha KpeAUTOpUTe Ha Uy>KAeCcTpaHHaTa Aelo3UTapHa MHCTUTYLINS —TpeTo autie. B cayyait,
4e /Jleno3uTapsT yCTaHOBM, Ye pa3AeleHIeTO Ha aKTUBIUTe He e —11AU Bedye He e — 40CTaTbhuHo, 3a 4a ObaaT Te
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3alllTeHN OT HeCBhCTOATeAHOCT W/MAUM NPUHYAUTEAHO WU3IIbAHEHUE Ha KpeAUTOpM Ha 4YyKJecTpaHHaTa
AeTio3UTapHa MHCTUTYLMS — TpeTO AMIle, Ha KOETO ca JelerMpaHy (PYHKIIUM IO CbXpaHeHMe B JadeHa
ro-rope, Jernos3utapsrt HezabaBHO yBedoMsiBa Y/,

e) ImpueMa U BOAU IO PETUCTbp Oe3HaAMYHM Abp>KaBHU ILIeHHNM KHIDKA, Nnpugooutn or PoHAa, B

”
iy

IOPUCAMKIINS CbraacHo T. 1. 6.

ChOTBeTCTBUe C M3uckBaHuATa Ha Hapegba Ne 5 ma M® n BHDB 3a pesa m ycaosmsara 3a npugodusaHe,
perucrpupane, usIlaliaHe 1 ThproBusATa C Abp>KaBHI IIeHHN KHipKa /“Hapeaba No 57/;

K) IOAABP KA PErvCTbp 3a aKTUBY, Pa3ANYHM OT (PMHAHCOBM MHCTPYMEHTH 110 CMICbAa Ha 4a. 35a, aa. 7
ot SAKVNCAIIKI  u npeaBuAeHnTe B MHBecTULIMOHHaTa rtoantnka Ha POHAA, co6ctseHocT Ha PoHa, KaTo
IIpU BOAEHETO Ha perucrbpa I10 HacTosaTa Oyksa, JernosurapsT mposepsiba coOCTBeHOCTTa Ha POHAA BBPXY
CbOTBETHMSI aKTNB, KaTO yCTAHOBsIBA JaAl € COOCTBEHMK Bb3 OCHOBa Ha MHQOpMauusi MAU AOKYMEHTH,
npejocrasenu ot ¥/, 1 Bb3 OCHOBa Ha APYyIU A40Ka3aTeACTBa, ako IMa TaKlBa IIpeA0CTaBeHN OT TpeTH ANlia;

3) Aa mpeaynipexxaasa Y/ 3a BceKu ChIIIeCTBeH PIICK, yCTaBeH B CUICTeMaTa 3a ypeskJaHe Ha IAalljaHusATa Ha
Aa/leH Iasap.

2. Aa OTYUTa OTAEAHO NapUYHUTE CpeACTBa I ApyruTe akTusu Ha PoHAA U 4a OTAeAsl HellapUYHUTe aKTUBU
Ha PoHAa OT cOOCTBeHUTe aKTUBYU Ha Jerno3uTtapst 1/UAM OT aKTUBU Ha APYTY HETOBU KAVEHT;

3. 4a ocurypsiBa MsjgaBaHeTo (IIpoJa’kOara), 0OOpaTHOTO M3KyIlyBaHe U OOe3CIABaHeTO Ha As10BeTe Ha
®onpa aa ce uspbpmsa B chorBercTBrue cbe 3AKVICATIIKY, akToBere mo nmpuaaraneto my u Ilpasnaara Ha
®oHga, KaTo 3a LieATa:

3.1. paskpue pasnaaljateaHa cCMeTKa 3a 00CAy>KBaHe Ha M3JaBaHeTO 11 0OpaTHOTO M3KYIIyBaHe Ha As10Be
Ha PoHga;

3.2. KOHTpOAMpa AEHOCTTa, CBbp3aHa C M34MCAsIBaHeTO Ha HeTHaTa CTOVMHOCT Ha aKTMBIUTE, eMVICOHHaTa
CTOMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe Ha As10BeTe Ha PoHAaA (M3UMCAsIBaHe CTOMHOCTTA Ha As10BeTe Ha
®onga) or crpana Ha Y/ aa ce uspbpmisa B chorsercTBre cbe 3AKVMCAIIKY], akroBeTe 110 IpuaaraHeTo my,
IlpaBnaara na Ponga u IlpaBnaara 3a orjeHka Ha ITopTdeiiaa 1 onpejeassHe HeTHaTa CTOMHOCT Ha aKTUBITE Ha
®onga. denosurtapAat ysegoMssa ¥/ 3a pesyaTtaTta OT U3BbpIIeHaTa IIPOBEPKa;

3.3. 3a ocbplecTBsBaHe Ha KOHTpoaa mo T. 3.2. mo-tope Y/ ce 3agbakaBa Ja IIpeAoOCTaBs IisgAarta
naopMaIusl 3a olpeseleHara HeTHa CTOMHOCT Ha aKTUBUTE Ha €AUH A5, eMVCHOHHATa CTOVHOCT U IeHaTa
Ha OOpaTHO M3KyIlyBaHe Ha Asia0BeTe Ha AP (BKAIOUMTEAHO 3a Oposl Ha MpodadeHNUTe U OOPaTHO U3KYIIEeHN
ASAOBE C PUKAIOUYNA CeThAMEHT), KAKTO U 3a HeTHaTa CTOMHOCT Ha aKTUBUTE Ha

A0,

3.4. mpu ycTaHOBsBaHE Ha HapyllleHVe AN I'pelllka IIpy N34MCAsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
(Ha eauH A5121), eMIVICHIOHHATA CTOVHOCT U IleHaTa Ha 00paTHO M3KyIyBaHe, derosutapst ysedoM:ssa Y/ 40 15:30
Jyaca B Ha JeHsI Ha OlleHKaTa M BHacsd KOpPeKLUM B M34lcAeHaTa HeTHa CTOMHOCT Ha aKTUBUTe (Ha eAVH A44),
e€MIICMOHHA CTOMHOCT U IleHa Ha 0OpaTHO U3KyIIyBaHe;

3.5. n3zaBa NOTBbpP>KAEHNE 3a M34YMICA€HAaTa HeTHA CTOVMHOCT Ha akTuBuTe Ha POHAA, HETHA CTOVHOCT Ha
aKTVBUTe Ha eAVH A1, KaKTO U eMICMOHHa CTOMHOCT U 1leHa Ha OOpaTHO M3KyIlyBaHe Ha e AVH As4. B caydaure
110 T. 3.4. mO-TOpe NOTBbP KAEHNE Ce U3AaBa cAe  OTCTpaHsABaHe Ha KOHCTaTMpaHaTa I'pelllka A HapyIleHue;

4. aa M3BbpIIIBA BCUYKM I1AalllaHusA 3a cMeTKa Ha PoHAa, ChraacHO KAay3uTe Ha CKAIOYeHHUs JOToBOp 3a
AeII0O3UTapHI YCAYTH, KaTo:

4.1. u3BbpIIBa B paMKNUTe Ha HOPMaTUBHO OIIpeJe/leHNTe CPOKOBe IlJdalllaHUs IIpeBOAM 3a CMeTKa Ha
Ponga, mpou3TNYaII OT A0TOBOpa 3a ACTIO3UTAPHM YCAYIY, OCBEH aKO HacpelllHaTa CTpaHa € Heu3IpaBHa 1A
ca HaAMlle A0CTaThbYHO OCHOBaHMA Ja Ce CUMUTa, ye e HeusnpasHa. [ Laamanmara npoustuyar OT C4€AKM € aKTUBU
ot noptdeiiaa Ha PoHAa, 1O OOpPATHO U3KYIyBaHe U BCUUKU APYTU I1AalllaHUs OT paslilallaTeAHUTe CMeTKU
Ha ®onHpa.

4.2. caeAV BCUYIKM TIAapWYHU CPeACTBa, IIPOU3TIYALIIN OT CAeAKM C aKTUBM OT nopTderiaa Ha PoHAa, 4a ce
pesexxJar B 1oA3a Ha PoHga B 0OMUYaiHUTE CPOKOBeE.

4.3. ocurypsipa cCbOMpaHeTo U U3I0A3BaHeTO Ha ITpuxoanuTte Ha PoHAA 4a ce U3BBPIIIBA B CbOTBETCTBIE ChbC
SAKVCAIIKI, IlpasuaaTta Ha Ponaa u IIpocnekra My, BKAIOYUTEAHO, KaTO CAeAM AaAM Bb3Harpak AeH1eTo
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Ha Y/ e usuncaeno u naarteHo B cbotserctre cbc 3AKVICAIIKN u ITpasnaara Ha PoHaa;

4.4. ce pasniopexaa c riopepeHnTe 11 aktusu Ha PoHga, caMo MO Hape>KJaHe Ha OIIPpaBOMOIIeHN ANIIa, aKO
Te3u HapexxaaHus He npotusopedat Ha IAKVICAIIKI, ITpasnaaTta Ha Ponga nam 40roBopa 3a AeIO3UTapHU
yCAyTH; KBbM HapeXXJaHeTo cJedBa Ja ObJaT MPUAOKEHM BCUYKU AOKYMEHTM, HeOOXOAUMU CIIOpeA
AEVICTBAIIIOTO 3aKOHOAATeACTBO M OOIINUTe ycA0oBU:A Ha /Jenosmraps 3a OCHIeCTBsIBaHETO Ha ChOTBEeTHAaTa
DaHkoBa orieparus;

4.5. yBegomspa HezabaBHO Y/, KOraTto e OoTKasada 4a U3II'bAHM OTIIPaBEHOTO A0 Hesl HapeXJaHe Ilopaju
npotusopeuneto My cbc 3AKVICAIIKY, I1pasnaara Ha PoHaa nam A40TOBOPa 3a ACTIO3UTAPHU YCAYTH;

4.5. aa npeaasa usnucksana ot 3AKVICAIIKN undopmanus 3a mosepenute it aktusu Ha PoHjga 1 3a
U3BLPIIEHNTe OT Hes OIlepaliui C TAX;

4.6. 10 MCKaHe U IIpU IpeACTaBeHo IIMCMEeHO HapesKdaHe Ha Y/ A4a M3BbpIIBa ACVICTBYS I10 pasopeskKjaHe
ChC ChXpaHsABaHUTE B Uy>KAeCTpaHHa Aelo3UTapHa MHCTUTYIUS Yy>KAeCTpaHH! (PUMHAHCOBU MHCTPYMEHTH 3a
cmetka Ha PoHAa, BKAIOUMTEAHO 3a IleAUTe Ha yHpa’kHsABaHe Ha ITpaBOTO Ha raac B OOmio cnOpaHue,
IIPOM3TUYAIIIO OT LleHHuTe KHpKa (“proxy voting”);

4.7. Aa ce oTunTa pelOBHO 1Ipes Y/, Hall-MaAKO BeAHbX MeCeYHO, 3a IOBepeHNTe 11 aKTVBU (BKAIOUUTEAHO
MIapUYHN cpeAcTBa 1 (PMHAHCOBY MHCTPYMEHTH) U U3BBbPIIIeHUTe OIepaliii C TSIX:

4.7.1. 20 5-TO 4MCA0 Ha TEKYIMS Mecel] U3IOTBs U IIPeA0CTaBs OTYeT 3a HAAMYHOCTUTE U ABVIKEHMETO I10
CMeTKUTe M 3a CbXpaHsABaHUTe IIeHHM KHIDKa UM ApyrM (PUHAHCOBM MHCTPYMEHTM (BKA. Uy>KAeCTpaHHMU
¢puHAHCOBY MHCTPYMEHTN) 3a IPeAXOAHIS Mecerl;

4.7.2. cboOpa3HO ycTaHOBeHaTa OaHKOBa IIPaKTHUKa, IIpejaBa AOKyMeHTH U MHQPOPMaLVs 3a U3BbPIIEeHNTe
OaHKOBI oIlepaLuy;

4.8. za M3gaBa AOKYMEHT, YAOCTOBepsiBall] IIpMeMaHeTO Ha (PMHAHCOBUTE MHCTPYMEHTH, BpeMeHHITe
YAOCTOBepeHIsl, TIOMMeHHIUTe cepTUdUKaTH, YAOCTOBepUTEAHNUTe JOKYMEHTH 3a IpuUTe’KaBaHM (PUHAHCOBU
MHCTPYMEHTHU I AP. AOKYMEHTH 3a COOCTBEHOCT 3a CbOTBeTHIUTe aKTUBH, yAOCTOBePsIBaIlli COOCTBEHOCTTa BbPXY
OesHaAMYHUTE IIeHHM KHIDKa U yAOCTOBepUTeAHUTe AOKYMEHTM 3a ApyruTe Oe3HaANMYHM (PUHAHCOBU
MHCTPYMEHTH, B cAy4anuTe, B KOUTO YAOCTOBEpPUTEAHN AOKYMEHTU ca Haauile B Y/,

4.9. sa mpeaocTaBsl B paMKuTe Ha 2 /ABa/ pabDOTHM AHU AOITbAHNTEAHA MHPOPMALIS, U3BBH Tas3! 10 T. 4.5.
II0-TOpe, 110 MNCMEHO ICKaHe Ha Y/, B KOeTO M3PUYHO Ca II0COYeHN BIAA Ha M3JCKBaHaTa MHQpOpMaIs, KaKTo
U IIeANTe, 3a KOUTO ChIIaTa mie Obae U3I10A3BaHa;

4.10. aa mpeaocras:a Ha Y :

4.10.1.m1cMeHO yBedOMAeHMe B TPUAHEBEeH CPOK, ako My ObAe Haao>KeHa MsApKa 110 4a. 103 aa. 2 oT 3akoHa
3a KpeAUTHNUTE MHCTUTYLINU 1AM ObAe CAaHKIIMOHMPaH 3a HapyllleHne Ha naycksanmaTa Ha 3AKIVICAIIKI;

4.10.2. nucMeHO yBeAOMJeHUe B IIeTAHEBEH CPOK, aKO caMUs TOIM MAM HSIKOM OT YJAeHOBeTe Ha
yIIpaBUTeAHUTE U KOHTPOAHNUTE MY OpraHI CTaHe e4HO U CBIO MAM CBbpP3aHo Aule c Y/, c 4aeHOBeTe Ha
HErOBUTE YIIPAaBUTEAHU VM KOHTPOAHU OpTraHM MAM C APYTO AuUIlEe, KOETO MU3ITbAHSABA YIIPaBUTEAHU WA
KOHTpOAHM (PYHKIINH 110 OTHOIIIeHne Ha PoHga.

4.11. pa aevicTBa € AMHCTBEHO B MHTEPEC Ha IIpUTeKaTeAuTe Ha 451410Be Ha POHJa KaTo IIpeArIounTa TeXHIs
MHTepec IIpes CBOsI COOCTBEH.

4.12. AenosutapaTr ysegoMsBa Y/ 3a BCAKa 4yXKJecTpaHHa JeNoO3UTapHa MHCTUTYLMS, IIPU KOATO
JenosuTtapAT Ile CbXpaH:dBa Uy>KJAeCTpaHHM (PUHAHCOBM MHCTpyMeHTH Ha QPoHAa MAM YAOCTOBEPUTEAHU
AOKYMEHTHU 3a TaKuba (pMHAHCOBM MHCTPyMeHTH. B cayuaii, ge JernosurapsT Bb3A0XKIM Ha AMIle, Pa3ANIHO OT
IocoyeHaTa B AOTOBOpa 3a AEINO3UTapPHU yCAYTH 4Yy>KAeCTpaHHa Aello3UTapHa MHCTUTYLUS, Aa U3ITbAHIBA
HAKOM OT (PYHKIIMMTE J1 IO A0TOBOpPa 3a AeII03UTapHHU YCAYTH, TO Jero3uTapAT 111e ybeA0MI CBOeBpeMeHHO Y/
U II1e My IIpejocTaBM IoApoOHa MHPOPMaI 3a M3OPaHOTO OT Hesl AUIIe.

4.13. npu nmoucksaxe ot Y/ Aa My npejocTasyu MH(POpPMaIus, OTHOCHO KpUTepuUuTe, U3I0A3BaHM OT HETo
1pu 1u300pa Ha ChOTBeTHa Yy>KAecTpaHHa Jelo3uTapHa MHCTUTYLNs, IPpU KOATO /Jerno3urtapAT chXpaHsBa
gyKJAecTpaHHUTe (QUHAHCOBM UMHCTpyMeHTM Ha PoHga mMAM yAOCTOBepUTEAHM AOKYMEHTM 3a TaKuBa
(prHAHCOBM MHCTPYMEHTH, KaKTO U MepKUTe, KOUTO JernosurapsAT e Ipearpuea 3a TeKyll KOHTPOA BbPXY
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AEVHOCTTa I10 ChbXpaHeHNe Ha 9y>KAecTpaHHNUTe (pUHaHCOBY MHCTpyMeHTH Ha POHJAa OT cTpaHa Ha M3OpaHarTa
gy>XAecTpaHHaTa Aelo3duTapHa MHCTUTYLMA. B caydaii, ye JernosurapsAT Bb3A0XHU Ha Anlle, PasAUdHO OT
IocoyeHaTa B AOTOBOpa 3a AENO3UTapPHU yCAYTU Uy>KAeCTpaHHa Aello3UTapHa MHCTUTYLN:, Aa MU3IbAHSBA
HAKOM OT (PYHKLMUTE MY IIO A0TOBOpa 3a AeNO3UTapHU yCAYTY, U3pedeHle IIbPBO OT HacTosiIlaTa TOYKa ce
Ipuaara CbOTBETHO M IO OTHOIIIeH!€e Ha TOBa AUIIe.

4.14. uyxjecTpaHHuUTe (pUHAHCOBM WHCTpyMeHTHM Ha QoHga Morar Ja ObJaT perucTpupaHu B
gy>KJecTpaHHaTa gello3UTapHa MHCTUTYLIMS Ha MeTO U IoAcMeTKa Ha Jerosurapsl, B KOSITO CbXpaHsABa caMO
KAMEHTCKM aKTUBH, KaTo ce 3agbAKaBa 4a BOAU U BTPEIIHM OT4eTH! cMeTKM Ha PoHAa, € oTaes Ha OTAe@AHOTO
UM OTYMUTaHe OT coOcTBeHHUTe aKkTuMBM Ha Jemnosurtapsi. Ako /enosurapsT yCcTaHOBHU, 4e UyKJAecTpaHHaTa
AeTio3UTapHa MHCTUTYLNS, B KOJATO ce ChXpaHsBaT Uy>KAecTpaHHM (PUHAHCOBU MHCTpyMeHTH Ha PoHaa, He
OTTOBapsl AU IIpecTaHe Ja OTroBaps Ha M3MCKyeMU HOPMAaTMBHU M3MCKBAHIIATA W/UAU Ha APYTY U3VICKBaAHIS
OT 3HaueHMe 3a 3araspaHe MHTepecuTe Ha PoHAa U Ha IpuTeXxXareauTe Ha Asaose Ha PoHAa, TS He3abaBHO
yBeaom:sBa 3a ToBa Y /.

4.15. aa caean Aaau Bb3HarpakaeHneTto Ha Y/l e M34ncAeHO U U3IAaTeHO B ChOTBETCTBME C AeVICTBAIlOTO
3aKOHOJAaTe/ACTBO 1 MpaBuaaTa Ha PoHaa.

4.16. aa ocblecTssABa peJOBHa IIpoBepKa 3a CBOTBETCTBME MeXAy CMeTKUTe, KOUTO BoaiaT Y/ u
Aenosutaps 3a aktusute Ha PoHaa.

4.17. aa HabAa10AaBa TapuyHKTe TToTOIM Ha POHAQ, KaKTO U Aa CAeAl AaAu BCUUIKM I1AalllaHys, U3BbPIIeHN
OT MHBECTUTOPUTE MAN OT TAXHO MIMe U 3a TSIXHa CMeTKa IIpM 3alllICBAaHeTO Ha As10Be OT POHJAa, Ca MOAYIeHN
U OCYETOBOAEHM 110 OTKPUTH Ha nMeTo Ha PoHAa CMETKH.

4.18. aa BbBee U MOAABPIKA ITOAXOAAIIIA OpTaHM3alVsA 3a CBeXKJaHe 40 MUHMMYM Ha plCKa OT 3aryda 1an
OT HaMa/sIBaHeTO Ha IapM4YHUTe cpeacTsa Ha PoHAa B pe3yATaT Ha 310yHoTpeda, M3MaMa, AOIIO0 yIIpaBAeHue,
HeIlpaBIAHO BOJeHe I ChXpaHeHNe Ha OTYeTHOCT, BKAIOUNTeAHO IIpU HeOPesKHO IToBeeHIe.

4.19. ocpiuecTBABa MpoBepKa gaau Y/ e mpueao u BbBeao IpoLeAypH 3a IIPOBeXXAaHe Ha CTPeC TeCTOBe 3a
AukBuaHoct Ha PoHga.

5. derio3uTapAT HAMa IIPaBO:

5.1. aa Obae e4HO U CBHILIO UAM CBBP3aHO Aniie ¢ ¥/, c 4aeHOBeTe Ha HETOBUTEe YIIPaBUTEAHU 11 KOHTPOAHN
OpraHU MAU C APYIO AMIle, KOETO M3IIbAHABA YIIPaBUTEAHN MAM KOHTPOAHU (PYHKIUM IIO OTHOIIEHUE Ha
®oHga, Kato oOCTosITeACTBATa IIO HAcCTOsIaTa TOYKA Ca BaAUAHM U IIO0 OTHOINEHNME Ha 4YJA€HOBeTe Ha
yIIpaBUTEeAHUTE ¥ KOHTPOAHUTE OpraHm Ha Jerosurapsi;

5.2. Aa Bb3aara Ha OaHKa MAM MHBECTUIIMOHEH IOCpeAHMK Ja M3ITbAHsABA (PYHKIIMNTE MY IO 4OTOBOpa 3a
AETIO3UTaPHU YCAYTH, C U3KAIOUeHle Ha XUIIOTe3UTe, IpeABUAEHH B 40IOBOPa 3a AeII03UTapHI YCAYTY;

53. aa oTkaxe, Ipu IIOMCKBaHE OT pPejOBHO YIIbAHOMOIIeHM oOT Y/ awuija, mpesocTaBsHETO Ha
nagopManusl U/MAN M3jaBaHETO Ha YAOCTOBepUTeAeH JAOKyMEHT 3a pas3Mepa Ha akTusure Ha PoHja,
BKAIOUNTEAHO 3a BAOXKEHNTEe ITapUYHM CPeACTBa, Iaje’ka V/MAM HOMMHAAHATa CTOVHOCT Ha AeIO3MpaHUTe
LIeHHM KHVDKa UAY APYTY (PUHAHCOBY MHCTPYMEHTH;

5.4. 7a M3110413Ba 3a CBOsI CMeTKa IIpeJoCTaBeHITe My 3a ChbXpaHeHMe (PMHaHCOBY MHCTPYMEHTH;

5.5. korato gevictsa 3a cMeTKa Ha PoHJa, He MOXe 4a IIpe4OCTaBsl 3aeMU, HUTO 4a ObJe rapaHT Ha TpeTu
ANUIA;

5.6. aa mpeaocras: 3aemMu Ha PoHAa;

5.7. aa mpuxsama csou B3emaHus cpemy PoHa, 3a CMeTKa Ha IOBePeHUTe My aKTuBM OT Y/ mapudHmu
cpeAcTBa, PMHAHCOBYU MHCTPYMEHTHU UAM APYTU cOOCTBeHM akTBu Ha PoHga.

6. JenosurapAT MMa IIpaBo:

6.1. ga nsucksa or Y/ aa npeaocrasu BCUYKM AOKYMEHTH, KOUTO ca My HEOOXOAVMM 3a U3IIbAHEHUE Ha
3aAbAXKEHMATa My, BKAIOUYUTEAHO U AOCTaThYHO IOApoOHa uHpOpMalusa 3a KaTeropuure (UHAHCOBU
VHCTPYMEHTU U APYTU aKTUBH, B KOUTO POHALT MOXe 4a MHBECTUPA;

6.2. Aa ITOAY4YM YTOBOPEHOTO Bb3Harpak AeHUe;
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6.3. Aa U3BBPIIIBA BCUIKY HEOOXOAUMM AeMICTBISA BbB Bpb3Ka C U3II'bAHEeHIEeTO Ha A40T0BOPa 3a AeII03UTapHUI
yCaAyTu;

6.4. ga moaydasa MH(pOpMalMs NP MpOMsHa Ha Ipouedypute, onncanu B IIpasumaata Ha PoHaa n
IlpaBnaara 3a orjeHKa Ha IopT¢peiiaa 1 orpejeAsiHe HeTHaTa CTOMHOCT Ha aKTUBUTe, CBbp3aH! C U3II'bAHEHe
Ha 3aAbAXKeHu:Ta Ha Jeno3urapsl.

JerniosutapAT oTroBaps npeg Y/ u npurtexxareaute Ha As410Be Ha PoHaa 3a BCsIKa IIOHeCeHa OT TAX 3aryoa
U 3a BCMYKU BpeAy, IIPETLPIIEHN OT TAX B pe3yATaT Ha HeU3IIbAHEHNE Ha 3aAbAKEHNATA My UAM Ha HETOYHO
U3ITbAHEHIE Ha HeTOBUTE 3a4bAXKeHI:, IPOU3TUYAIIN OT 40TOBOPa 3a ACHO3UTAPHU YCAYTU WA HNPUAOKUAM
KbM HEro HOpMaTUBEeH aKT, BKAIOUMTEAHO OT HeII'bAHO, HETOYHO U HeCBOEBPEMEeHHO M3ITbAHEHNe, KOTaTo TO ce
ABAXM Ha IIPUYMHY, 3a KOUTO TOV OTTOBapsI.

JenosurapsT He OTToBapsl 3a CBOUTE 3a4bAKeHNSI KbM KpeAUTopuTe cu ¢ aktupute Ha Ponja.

V.2. Onmucanne Ha BCIKy (PYHKIMM 110 CbXpaHeHNe, geAeTMpaHy OT 0aHKaTa Aeno3nTap, ClMCbK
Ha AMIiaTa, Ha KOUTO Ca deJervpaHu 1AM npeaeaernpanm GpyHKINN, M eBeHTyaaHNTe KOH(ANKTI
Ha MHTepecy, KOUTO MOIaT 4a Bb3HMKHAT OT TOBa geaervpaHe.

KoM gartaTa Ha Hacrosamusa [Ipocniexr, Jdenosurapsr He e deaerupad PyHKIIUM 10 ChbXpaHeHMe.

V.3. Jdekaapanmsi, de MpM MNOMCKBaHe OT MHBECTUTOpWUTe Ie ObAe IpejocTaBeHa aKTyaaHa

mH@oOpManys OTHOCHO T. V.1 m V.2

YmpaBasABaIloTo ApPY’KeCTBO, 4upe3 IIOANNCHATE Ha IIpeACTaBAsBall[uTe, IT0JAOXKEHM Ha IlOcAeaHaTa
crpanniia Ha Ilpocriekra, gekaapupa, 4e IpM IONWCKBaHe OT MHBECTUTOP IIfe My IIpeJOCTaBM aKTyalHa
nHQpOpMaIs OTHOCHO:

a) JaHHUTe 3a MAeHTHU(]UKAIMA Ha OaHKaTa Aero3WUTap, OIMCaHMe Ha HeMHuTe 3afbAXKeHNUs U Ha
KOH(PAMKTHUTE Ha MHTePecH, KOUTO MOraT Aa Bb3HUKHAT;

0) BcuukM PyHKIIUM 110 ChXpaHeHue, JeJerpany oT OaHKaTa Aero3UTap, CHUCHKBLT Ha AUIlaTa, Ha KOUTO
ca gedeTMpaHM MAU Ipejedermpany QPyHKIUM, U eBeHTyaaHuTe KOH(QAMKTY Ha MHTepecy, KOUTO Morar Ja
BB3HMKHAT OT TOBa AeAeTrpaHe.

VI. MTH®OPMALIMA 3A AOCTBII AO OTUYETUTE

dyHaHCOBUTE OTYETH, 3aejHO C JAOKJAaAWUTe 3a JAeMHOCTTa M OAUTOPCKUTe JOKAaAM Ile ObJaT Ha
pa3IoAoXKeHNe Ha MHBECTUTOPIUTE CAe/ M3TOTBSIHETO UM, Ha adpeca Ha oduca Ha Y/ “Tperinrsa usect” EA/,
B KOITO ce IpuemaT IIOPBUKM 3a U3jaBaHe M OOpaTHO U3KyIlyBaHe Ha Asf40Be, a MMeHHO rp. Codus, XK.
“Maagocr 47, MM busnec Lentbp, ya. Oxoaospbcren mbrT Ne 251I, erax 4. Vndopmanuara e Ha
pasnoaoxkeHne Ha MACTO B ropeniocodenst oduc ot 09.00 g0 17.304. Bceku paboTeH AeH, KaKTO U OT MHTepHeT
CTpaHUIlaTa Ha Apy>KecTBoTo: www.thracianinvest.com

VII. AOITbAHUTEAHA MTH®OPMALIUSI

Mecra, na xouto Ilpasuaara, [Ipocniexra n OcHosHms nHPOPMAIMOHEH AOKyMeHT Ha JoroBopHMs (pOH/,
ca AOCTBIIHU 32 IHBECTUTOPUTE

VuBectutopurte Morar ga moaydar OesmaatHo Ilpocmekra m OcHoBHU: MH(pOpMAalMIOHEH AOKYMEHT,
3aeAHO ¢ Bcyuku nipuaoxkenns, ot YA  Tpevimren Vinsect” EA ot 09.00 20 17.304. Bcekn paboTeH AeH, KaKTO U
OT MHTEepPHeT CTpaHMIlaTa Ha APYy>KeCcTBOTO: www.thracianinvest.com

Aapec Ha oduca Ha YA Tpeimrss VuBect” EA/, B KOITO ce IpuemMar HOPBUKM 3a M3AaBaHe 1 OOpaTHO
U3KyIlyBaHe Ha As10Be:
rp. Codms, xk. “Maagocrt 4”7, MM Busnec Llentsp, ya. Oxoaospberen nbT Ne 25110 etax 4
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Tea: (+359 )877886678
e-mail: info@thracianinvest.com
e 3a koHTakT: Kpncrin Koen

JoaynognncanuTe Anla, B Ka4eCTBOTO CU Ha IIpeACTaBAsBaIy Y IPaBASIBalOTO APY>KeCTBO, C IOATIVCUTE
cu gexaapupart, ye [IpocrexThT oTroBaps Ha M3MCKBaHMATA Ha 3aKOHa.
4 ~ Vi -~
3a Ympasassamo apyxectso “Tpeitmrsn VMasect” EAJ, aeiictpamo 3a cMeTka Ha /JorosopeH ¢oH/
“Tpernursn-VHoBanym u Texnoaorun”:

Kpncrnn Koen Tans Tazepa
Msnpannureaen gupexTop IIpoxypucr
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