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ITIOANTUKA 3A CTPEC TECTOBETE 3A ANKBNAHOCT HA

AD , TpenmrbH — VInoBaniym n Texnoaornm”

I'aaBa rbpBa
OB ITOAOXEHIISI
IIpaBnO OCHOBaHMe

(usm. ¢ pewenue om 28.06.20242.)Ya. 1. Hacrosamara IToanTuka 3a crpec TecroseTe 3a AMKBUAHOCT
Ha AD ,Tpeimuren -VMuosanum m texnoaormun” (PoHaa), KOUTO YyIPaBAABAIIOTO APY>KECTBO
,Ipenmren Viaeect” EAJ (ApykectsoTo, Ympapassamo apyxkectso man Y/) ynpasassa ce
IIprieMa Ha OCHOBaHIe Ha 44. 45 1 ua. 450 u caeas. or Hapea6a Ne 44 na KOH 1 Hacoknre oTHOCHO
cTpec TecToBeTe 3a AMKBUAHOCT Ha EBpomerickus oprad no neHHn kHyoka u nasapu (EOLKII n
ESMA).

ITpnaoxuo noae

Ya. 2. (1) Hacrosiata moanTuKa ce mpyueMa 1 puaara BbB Bpb3Ka ¢ geitHocrTa Ha Y/ , Tpertirpa
(usm. ¢ peueriue om 28.06.20242.)VInsect” EA/ nio ynpasaennero Ha AP , Tpeiitnrss -JHoBanum u

TeXHOAOIMIm" .

(2) HacrosaTa moamuTuKa ce IpuJaara 1o OTHOIIIeHMe Ha cTpec TectoseTe 3a AMKBUAHOCT (CT/)
(usm. ¢ peurerue om 28.06.20242.)na yripapasBaHns oT Apy>KecTBoTo PoHg,.

IIpeamer Ha moauTHKaTa

Ya. 3. (1) HacrosAmiaTta 1moanTika onycsa OCHOBHITe HIPUHIINIIN, MOAeAMN, ClieHapUM U IIpaBuaa,
KOUTO APY>KeCTBOTO IIpuaara IIpU M3BBPIIBAHETO Ha CTpec TecToBeTe 3a AMKBUAHOCT Ha (U3M. C

peuertue om 28.06.2024:.)ynpasassanust ot Hero AP , TperirsH -MHoBanum u Texuoaorum”..

(2) Tesum nmpuHIIUIIN, MOAeAM, CLIeHApUM U IIpaBlMia cAejBa IpU IIpuUAaraHeTo UM Ja Obaar
ajalTupaHN OT APY>KeCTBOTO UM KbM XapakTepa, MaIaba, CA0KHOCTTa, CTelleHTa Ha AMKBUAHOCT

(usm. c peurertue om 28.06.20242.)na aktusute Ha PoHAa.

I'aaBa BTOpa
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OCHOBHWN TTPVIHLITIM HA M3BBbPIIIBAHE HA CTPEC TECTOBETE 3A AMKBMAHOCT
Narpaxxaane Ha mogean 3a CTA

(usm. ¢ peuterue om 28.06.20242.)Y4. 4. (1) Apy>XecTBOTO M3rpa’kga U Ipulara IMOAXOAAIIN 3a
®onga mogean 3a CT/. Ilpm usrpakaanero Ha Mogean 3a CT/ apyxkecTBoTo caessa aa

OIpeAeA:

(usm. c peuterine om 28.06.2024¢.)a) puckoBute (PpakTOpy, KOUTO MOTaT Ja OKa>kaT BAUSHIE BBPXY

AukBuaHocrta Ha AP , TpennrsH -JHoBanum u texHoaorum”;
0) BuAOBeTe ClieHap1!, KOUTO Ja ce M3I0A3BaT, U CTelleHTa Ha TsIXHaTa CepUO3HOCT;

B) pasAMYHUTe pe3yATaTy U IIOKazaTeAy, KOUTO TpsiOBa Aa ObaaT HaOAlOAaBaHU Bb3 OCHOBA Ha
pesyaratute ot CT/;

I) AOoKaaaBaHeTO Ha pesyartatute or CI/l, pesyaraturte 1M IOKasaTeAuTe IIO OTHOIIEHME Ha

YIIpaBA€HUETO,

4) Kak pesyartarute or CT/l ce m3moassaT OT yHpaBAeHMeTO Ha pUCKa, yIIpaBAeHUeTO Ha
ropr¢peiida 1 OT BUCIIETO pPbKOBOACTBO.

(2) ApyxectBOTO CaeaBa Aa rapantupa, e CT/l mpegocrassa nHPOpMaIIN, JaBalla Bb3MOXKHOCT
3a I10CAeABaII AeVICTBISI.

(usm. ¢ pewenue om 28.06.20242.) (3) Moaeante 3a CT/l TpIIAT U3MEHEHII BbB BpEMETO CIIopes,
cnenuduxure Ha AP , TperinrsH -VIHOBany 1 TexHoaorum”.

Pasbupane Ha AMKBUAHNTE PUCKOBE

Ya. 5. (1) ApyxectsoTo upes Vzanbanureanns aupexrop n Otaea , YrpasaeHue Ha pucka” caeasa
3a4pA00YEHO Ja MMO3HaBa AMKBUAHUTE PUCKOBe, IIPOMU3TUYAIIIY OT aKTUBUTE VM IacUBUTe Ha (U3M.
c peutenue om 28.06.2024z.)caeToBoguus 6aaaHc Ha PoHAA, U IIAOCTHUS MY AMKBUAEH Ipodua, 3a
aa namnoa3sa CT/1, moaxoAsIL 3a Hero.

(2) Apy>xectBOTO CaeaBa Aa ITocTurHe 6aaaHc, Kato nsnoassa CT/, xoiiro:

(usm. c pewenue om 28.06.2024z.)a) e asexBatHO HacoueH, creundpuuen za AP ,TpeinmrsH -

MHOBaLU/H/I U TeXHOAOTUM"” U rmodg4epraBa OCHOBHIUTE Cl)aKTOpI/I Ha AMKBUAHWS PUCK U

(usm. ¢ peureriue om 28.06.20242.)6) n311043Ba ClieHapUy, KOUTO Aa IIPEACTABST 10 ITOAXOASII] HAYMH

pasamuHuTe puckose, noemanu ot Ad ,, TpeinrsH -JHoBanm n texnoaorum”.
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[Tpununnm 3a ynpasaenue Ha CT/

Ya. 6. (1) CTA caeasa aga ObgaT IpaBUAHO MHTETpMPaHM U BKAIOYEHU B IIOAKperla Ha
yIIpaBA€HIEeTO Ha AMKBMAHOCTTa ¥ ynpasaeHmero Ha pucka. CT/ caeasa aa mogaexar Ha
II0AXOASAIIO yIIpaBA€HMe U HaA30pP, BKAIOYUTEAHO IOAXOASAIIM HpPOLeAypPU 3a gOKAajBaHe U

eckaJaius, KaKTo caeaBa:
- CTAl ce ynpasasisat u u3sbpusat ot Otgea , YpasaeHne Ha pucka” Ha Apy>KeCcTBOTO;

- HaA30p BbPXY YIIPaBA€HIMETO I N3BbPIINTBAHETO Ha CTAce yIIpa’kHsBa OT CpBera Ha AVIPEKTOpUTE

Ha ApYy>KecTBOTO Ha HepopMaaHa 1 peryasipHa Oasa;

- AOKJAadBaHe Ha yIIpaBA€HNETO 1 MI3BbPIIIBAHETO Ha CTA ce n3pbpuiBa OT OT,ZI,eA ,,anaBAeHme Ha
pI/ICKa” Ha Apy>KeCcTBOTO A0 CpBeTa Ha AVUPEKTOPUTE Ha APYy>KeCTBOTO Ha He(l)OpMa/lHa u

peryasipHa Oa3a, 10 IIpelieHKa 3a HeoOxoaumocT Ha Otgea ,, YpasaeHue Ha pucka”;

- ecKaJalys Ha BBIIPOCU U ITpo0AeMU BBB Bpbh3Ka C yIIpaBaeHMeTo u uspbpiisaHeTo Ha CT/1 ce
uspbpiBa ot OTdea , YipasaeHne Ha pucka” Ha Apy>kecTBoTo 40 ChBeTa Ha AMPEKTOpPUTe Ha
ApyXecTBOoTO Ha HedopMadHa U peryaspHa Oasza, IIO IIpelieHKa 3a HeoOXxogumocT oT Otgea

,YIIpaBAeHye Ha pucka”.

(2) CTA caeapa aa ce u3BbpIIBAT IIPU CXOAHU yCAOBM: IIO OTHOIIEHNME Ha APYIM OIlepaluy 3a
yIIpaBAeHNe Ha pPUCKa, KOUTO ca IIpeAMeT Ha peryAaTopHM M3MCKBaHMA 3a He3aBMCUMOCT,
BKAIOUNTeAHO M3ucksaHeto Otaea ,YrpaBaeHue Ha pucka” aa aelicTBa He3aBUCUMO OT APYIU
OTJeAM, KaTO HallpuMep yIpaBaeHue Ha noptdeiiaa. Berpekn Tosa CbBeThT Ha AMPEKTOPUTE
caeBa ga otumuta Kak pesyarature ot CT/1 ce B3emaT nnog Baumanue ot Oraea ,,VIHBecTUIIMOHHN

crpaterun u anaausu” npu ynpasaenmuero Ha KVIC.

(3) B cayuait ye apykecTBOTO geaermpa 3ajaum IO ylIpaBAeHUe Ha IOpT¢elia Ha TpeTa CTpaHa,
caeABa ga ce OObpHe CIelalHO BHMMaHIe Ha M3MCKBAHETO 3a He3aBMCUMOCT, 3a 4a ce u30erHe
cb3gaBaHeTo Ha 3asucumoct or CT/l Ha Tperara crpaHa MAM HIPeKaAeHOTO IIOBAMSBaHEe OT

genaute CT /L.

(4) OpraHmsaMOHHUTE WM3MCKBAaHUS BKAIOYBAT M3MCKBAHETO 3a e(UKAaCcHO yIpaBAeHUe Ha
KOH(AVKTUTE Ha MHTepecy, Ipomstumdaiiu oT uspbpiisaHeTo Ha CT/l. Tesum koHpAMKTM Ha

VHTepecCH BKAIOYBAT:
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(usm. c peurerue om 28.06.2024z.)a) OtHocHo msnbaHennero Ha CT/1 — He TpsOBa 4a ce Aoryckar
apymun otgean, karo Otgea ,VIHBecTMIIMOHHM cTpaTtermu M aHaAu3u” (BKAIOYUTEAHO KOIaToO
yIpaBAeHue Ha IOpT¢elian ce M3BLpIIBa OT OTAEAHU IOPUAMYECKM AUIA), Aa YHpa’KHABaT

HEIIpaBOMEPHO BAVUIHVIE BbPXY M3ITbAHEHNETO Ha CTA,

6) OTHOCHO yIIpaBaeHMeTo Ha uHQpopMarysaTa 3a peayararute or CT/l — ako nHpopmarusiTa ce
criogeAs C KAMEHT, cAeABa Aa Ce rapaHTHpa, 4ye ToBa He Om OmnA0 B IIPOTHBOpeYNe CbC
3aAbAKEHMEeTO Ha yIpaBUTeAs Aa TpeTupa CIIPaBe4AVBO BCMYKM VHBECTUTOPU IO HadMHa, IO

(usm. ¢ peurertue om 28.06.2024¢.)xoiiTo orosecTsiBa MHGOpManusaTa OTHOCHO PoHAa;

B) OTHOCHO B3anmogerictsuero Ha CT/l c opyru mponieaypu 3a yIpabAeHne Ha AUKBUAHMSA PUCK,
BKAIOUMTEAHO I1AaHOBeTe 3a AelICTBIe B U3BbHPeAHM CUTyaluy 1 (PyHKIMUTE I10 yIIpaBAeHue Ha
noprdeiiaa — He TpsAOBa Aa ce gorycka npotusopeune mexay CT/ m apyru mpoueaypu 3a
yIpaBAeHIe Ha AMKBUAHNS PUCK, BKAIOYMTEAHO I11aHOBEeTe 3a AeJiCTBIe B M3BbHPEeAHN CUTYyal N
u QyHKIMUTE 110 yIIpaBAeHue Ha noprtdeiiaa. Pesyarature ot napbpienurte CT/ Tpsadsa aa ce
B3uMaT Iipeasu or CbBeTa Ha AMPEKTOPUTE U OT CHLOTBETHUTE OTAEAM B APY>KeCTBOTO IIPU
OCBIIeCTBsABaHe Ha CbOTBETHIUTE (PYHKITNM, KaTO yIIpaBAeHe Ha AMKBUAHIS PUCK, yIIpaBAeHNe Ha

noprdeiila, II1aHOBeTe 3a AEVICTBYE B I3BbHPEAHN CUTYalIUIL.
I'aaBa Tpeta

IMOANTUIKA HA APYXECTBOTO B OB/AACTTA HA CTA
Mogaean Ha cTpec TecToBeTe 3a AMKBUAHOCT

Ya. 7. C Hacrosamara Iloantnka ce yrsbp>k4aBa cAeAHUAT MOJeA Ha CTpec TecToseTe 3a (Usm. ¢
peweriue om 28.06.20242.)ANKBUAHOCT, TPUAOKUM KbM YHpaBAsBaHUSA OT ApyxkecTtsoro AP
, TpenirpH -VHOBanu 1 TexHoaorun™ u ornpeaeAsIn cCAeAHOTO:

A. PuckoBu pakTopy, KOUTO MOTaT ga OKakaT BAUSHUE BbPXy AUKBUAHOCTTA:

HaCTO}IH_H/I}IT MOAeA 3a CTpecC TeCT I/I,ZI,GHTI/ICI)I/ILH/Ipa CcAeAHNTe Cl)aKTOpI/I KaToO pMCKOBY, KOUTO MOraT

Aa OKaXKaT BAVSIHIE BbPXY AMKBUAHOCTTA Ha CbOTBETHIUS (POHA!
1. HeouakxBaHO BIICOKa BOAATUAHOCT.

2. Hucka AVKBIAHOCT 1 ANMIICA Ha KYyIIyBa4dll 3a 0CODEHO TOAsSIM 6pOI7I aKIO M (H}IKO/IKO ITbTU

CpeAHOAHEBHIS 000POT).

3. PasLuMpeHme IIpu CIipe40BeTe Ha KOTUPOBKUTE KynyBa/npozLaBa.
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4. YpeandapaHe Ha TPaH3aKLIMOHHUTE pasXxoAM M pa3XoAUTe 3a ThPTOBMS U ChbXpaHeHue.
5. ITpom:ana Ha AMXBeHNUTE HUBA

6. YBeanyeHnne Ha KpeAUTHUTE CIIpeAOBe

7. KoHujenTpanus Ha MHBECTUTOPUTE

8. Baayten puck

MOAGA’I)T V3I1043Ba Te3n Cl)aKTOpI/I 1 OT4YNTa BAVISITHMETO Ha IIPpOMEHNTE 110 Te3! Cl)aKTOpI/I BbpPXY
aKTUBITe Ha BCEKN eAH Cl)OH,Zl,. VM3noa3Baiiku BAUSITHUETO Ha Te3U Cl)aKTOpI/I BbpPXY aKTUBUTE,
MOA4eAbT MU3YNCAIBA AVIKBUAALIVIOHHNMA XOPM3OHT 3a BCEKU (1)OH,ZI, CIIpsIMO  HY>KAUTE OT

IpeJOCTaBsIHe Ha CpeACTBa 3a HOKpMBaHe Ha IOPBhUKa 3a 0OpaTHO M3KyITyBaHe.
b. Buaose cuienapnun, KOuTo 4a ce M3I10A3BaT, U CTeIIeHTa Ha TsXHaTa TeXKecCT:

(usm. c peweriue om 28.06.2024z.)IlapameTrpure 1 crieHapunTe M3MNOA3BaHU B MoJeAa Irje ObAar
agantupanu 3a Ponja, 110 g0ayonmcaHara nponeaypa. Bermuku crienapun e ca ¢ egHaKBa TeXKeCT

Ipn nA110CTHOTO OLI€HIBaHE Ha HEroBaTa AMKBVIAHOCT..

(usm. c¢ peuerue om 28.06.20242.)Ille ce m3noassar (4eTUpHU) eAHAKBM IIO TeXKeCT UM Ba>KHOCT
CIieHapusl IpU IIPOBEKAAHETO Ha CTPeC TeCTOBeTe 38 AUKBUAHOCT — ABa XUIIOTETUIHY CIIeHapusl,
eAVH CIIeHapMii 3a OOpaTHO CTpecC TeCTBaHe M eAVH yicTopudeckn. basosure crieHapuu caedsa ga
BKAIOYBAT IIPOMEHM B KAIOUOBNTE MHAMKATOPU KaTO HaMaAsBaHe Ha OJYaKBaHNS AHEBEH o0eM,
yBeAdaBaHe Ha BOJATMAHOCTTAa U yBeANdaBaHe Ha OMA-acK Ha CIpejoBeTe Ha KOTMPOBKUTE
KyIIyBa/IIpoAaBa OT HOPMaAHUTE YCAOBMSI M IIPOMSIHA Ha AuxsuTe. IIppBuAT XumoreTmdeH
CLleHapuil MpyeMa HaMa/sBaHe Ha AHEeBHII 00eM Ha Thprosus ¢ 50%, yBeandaBaHe Ha Oma-acK
crpeJoBeTe Ha KOTMPOBKUTe KymyBa/mpodaBa ¢ 30% M ycaoBus Ha U3BBHPEAHO OOpPaTHO
U3KyIlyBaHe B pazMep Ha 25%. Bropust xumoreTnyeH crieHapuii Ie ce TeCcTBa IIPU YCAOBUA Ha
yBeAndeHa BoAaTMAHOCT ¢ 50%, yBeanmuaBaHe Ha OMA-acK CIIpesoBeTe Ha KOTMPOBKUTE
KynyBa/mpogasa ¢ 30%, citag Ha mjatckust goaap ¢ 20% M ycaoBusI Ha U3BBHPEAHO OOpaTHO

U3KyIlyBaHe Ha 25% oT Asa0BeTe Ha PoHAa.

(usm. c peuteriue om 28.06.2024z.)CrieHapusT 3a OOpaTHO CTpec TecTBaHe Ie Obde A40ITyCKaHeTo 3a
oopatHO muskyiysaHe Ha 30% or Ponga, Oe3 sga ce HPOMEHAT OYaKBaHUATA 3a KAIOYOBUTE
MHAVIKATOpY, IIpM TeKymu ycaosus Ha 30-AHeBHa cpedHa BOAATMUAHOCT, 00eM Ha THPIOBUS U
crpeJoBeTe Ha KOTMPOBKUTE KyIlyBa/IIpojaBa, KaKTO ¥ HMKaKBI IIPOMEH! Ha TPaH3aKIIMOHHUTE

pasxoan M pas3xogmure 3a TbPTrOBMSI U CbXpaHEHIE. Tos3u CLIGHapMI?I € C Lea cuMyAampaHe Ha
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O6paTHO V3KyIlyBaHe Ha U3BbHPEAHO TI'OAJIM 6p0]7[ As110B€ IIpN CeTalllHUTE IIa3apHN YCAOBILI U

3MepBaHETO Ha AMKBUAHOCTTa MY.

VicropuyeckmaAT clieHapuil IIe BKAIOYBa IIPOBEXKJAaHETO Ha CTpeC TeCTOBe C AOIyCKaHeToO 3a
0oOpaTHO M3KyIlyBaHe B MHTepBaa MexXay 25% 1 50% B ycAOBIs Ha cBeTOBHaTa (PMHAHCOBa Kpu3a
2008-2010r. n/man manaemusara Covid-19 (2020-2022), xaTo M ABaTa BpeMeBM Ilepuoda ca
XapaKTepHH C PsI3BK CIlaj Ha KallMTaAOBUTe masapu. Te3du yca0Bu: BKAIOYBAT M3M0A3BAaHETO Ha
JUCTOpMYEeCKNTe JaHHM 3a AHEBHHUs OOeM Ha TbPIoBUs, BOAATUAHOCT Ha MHCTPYMEHTUTE U
cIIpeAoBeTe Ha KOTMPOBKUTE KyIIyBa/IIpOAaBa, U CUMyAMpaHe Ha OOpaTHO M3KyIlyBaHe C Iiel

nsMepBaHe AVMMKBIIAHOCTTA Ha Cl)OH,Z],OBeTe 1104, peaaHu I1a3apH yCAOBVA OT MIMHAAO0TO.

Bcnukn crieHapum mie ObaaT ¢ 95% MHTepBaA Ha YBEPeHOCT U Iile IT03BOAsIBaT MaKCYMaAHY OO

pa3xoan 110 CA€AKINTE B pasMeEP Ha 2% 110 BpeMe Ha CTpecC TeCTOBUTE CHEHAPII.

B. PQSYATaTI/I I ITOKa3aTeAan, KOUTO Tp}I6Ba Aa 6’bAaT Ha6AIOAaBaHI/I Bb3 OCHOBA Ha pe3yaTaTure OT

CTpecC TeCTa Ha AMKBUAHOCTTAa:

(usm. ¢ pewenue om 28.06.2024:.)OcHOBHMTEe KpuTepuu 3a Kadectsoro Ha AP ,TpeinmrsH -
MuoBauum u TexHoaornm”, or riaeldHa TOYKa Ha CTpec TecToBeTe 3a AMKBUAHOCT, Ile ObAaT
KyMYyAaTUBHUAT AMKBUAAIIVIOHEH XOPM3OHT, pa3XxoaM 3a ObpP30 AUKBUAMPaAHE U BpeMeTo,
U3ICKyeMO 3a CHaOAsBaHe Ha CpeAcTBaTa 3a IIOKpUBaHe Ha HY>KAUTe 3a OOpaTHOTO M3KyIlyBaHe.
3a neaute Ha CT/l, mo-roasma Te>XXecT 3a ompeeAsHeTO Ha KadecTBOTO Ha Ponga Ime mMma
AVIKBUAQIIVIOHHUAT XOPU30HT, KOVTO OTYMUTa CBOEBPEeMEHHOTO AUKBUAVIPaHe Ha aKTUBMY CIIOpes,
3aJadeHnTe KpuTtepun B cijeHapunre. ITo-KpaTKuAT KyMyaaTBeH AMKBUAAIIVIOHEH XOPU3OHT I1ie

61)4e IIPpM3HAK 3a I10-To0AsIMa AVIKBUAHOCT.

(usm. c¢ pewerue om 28.06.2024z.)PesyaTatute OT cTpec TecTopeTe, Ife ObJaT M3IOA3BaHM 3a
B3/IMaHe Ha pellleH!s BbB BpPb3Ka C IMPaBUAHOTO U ePeKTMBHO yIlipaBleHme Ha PoHga oT

yIIpaBAsBaliOTO 4PYy>KeCTBO.

PQSYATaTI/ITe OT CTpecC TeCTa 3a AMKBIAHOCTTaA cAeaBa Aa AOKaKaT, 4e YIIpaBAsABaljOTO APYy>KeCTBO
€ B CbCTOsSIHIIE Ja IIpeoA0Aae€ M3BbHPEeAHO rosiMa IIOpbhYKa 3a O6paTHO U3KyIlyBaHe AOpU 1 B

V3BBHPEAHO CTPECOBU yCAOBMII Ha ITa3apuTe.

I. 'ZlOK/la,Zl,BaHe Ha pe3syaTaTuTte OT CTpeC TeCTOBETE Ha ANKBUAHOCTTA, pe3yATaTuTe u"

IIOKa3aTeAanTe I10 OTHOIIIEeHNMEe Ha YIIpaBA€HNETO:
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,Z],OKAa,Zl,BaHeTO Ha pe3yaTraTuTe OT CTpeC TeCTOBETE, pe3yATaTuTe U II0Ka3aTeAnTe 110 OTHOIIIEHIe
Ha YIIpaBA€HMETO C€ J3BbpIIBa KbM CpBera Ha ANPEKTOPUTE, C oOsicHeHre 1 ODOCHOBaHU

IIpeaAA0>KeHN 3a eAVIMIVIHVIPpaHe Ha PUICKOBETE.

,Zl,. Ha‘-II/IH, 10 KOITO pesyaTraTute OT CTpecC TeCTa Ha AMKBMIAHOCTTA Ce M3I10A3BaT OT YIIPpaBA€HUETO

Ha pHuCKa, yIIpaBA€HIETO Ha HOqu)eﬁAa 1 OT yIIpaBAsABaIIOTO 4Py KeCTBO

(usm. c pewerue om 28.06.2024z.)PesyaTaTuTe OT CTpec TecTOBeTe, Ille ObAaT M3IIOA3BAHM 3a
B3JIMaHe Ha pellleHus BbB Bpb3Ka C IIPaBUAHOTO U edeKTuBHO yrpasaenue Ha AP , TpeinrsH -

VuoBanym 1 TexHoAOTMN” OT YIIPaBAsSBAIIOTO APY>KECTBO.

PesyartatuTe OT cTpec TecTa Ha AMKBMAHOCTTa CA€ABa Aa AOKaXKaT, 4e yIIPaBAsBaIllOTO A4PY>KeCTBO
e B CbCTOsIHIe Ja IIpeoJo]ee OrpaHMYeHNsATa, CBbP3aHM C HaAMYMeTO Ha AaHHU, BKAIOYUTEAHO
ype3 M30ATBaHE Ha ONTUMMCTUYHUTE AOIyCKaHMs, dpe3 OOOCHOBaBaHe Ha M3II0A3BaHETO Ha
MOJeAu 3a CTpec TeCT Ha AMKBMAHOCTTa Ha TPeTM CTPaHU, BKAIOUNTEAHO KOTaTO MOAEABT €
pa3paboOTeH OT TpeTo AMlle, yIIpaBAsBaIlo IOpTQelil, KaKTo U UYpe3 U3BbpIIBaHe Ha eKCIIepTHA
OlLleHKa Ha KadyecTBOoTO. [Toaxoasmminre HaMaAeHus Ha AMKBIAHOCTTA Ha aKTUBITE cAeABa A4a ObaaT
CUMyAMpPaH! KaKTO IIpU HOpMa/HM, Taka M IIpU HeDAaronpuATHU Ma3apHU YCAOBUS, OCOOEHO
KOIaTo MCTOpUYEeCKUTe 4aHHU He IIPeAOCTaBsAT 40CTaThUHO CUAHY IIpUMepH 3a HeOAaronpyUsATHA
ycaosus. He caeasa ga ce gomycka, ye mopT(deiiapT Moxe Ja Obde AMKBUAVPAH IIPU ITbAEH
Cpe/AHOAHEBeH ThpryBaH oOeM Ha JaJeH aKTNB, OCBeH aKO TaKoBa JOIlyCKaHe MoOXe aa Objae
OIlpaBAaHO Bb3 OCHOBAa Ha eMIIMPUYHM JOKa3aTeACTBa.

praB/UIBaU_IOTO APYy>XeCTBO caedBa Ja OLl€EHU BPpEMETO I/I/I/I/H/I pa3xoanurte 3a AUKBUAaNVIA Ha

aKTUBUTe B JajeH NOPT(eria, KaKTo U 4aAu IT0400Ha AeMHOCT Ou 6114a A40IycTUMa, KaTo OTdeTe:
1. meanTte M MHBECTUIIMOHHATA TOANTMKA HAa KOAEKTBHATA MHBECTUIIMIOHHA CXeMa;

(usm. c peurerue om 28.06.20242.)2. 3agbAXkeHMeTO 3a yhpabaeHne Ha PoHAa B MHTepec Ha

VIHBECTUTOPUTE;
3. BCIKaKBU HNPNAOKUMMN 3aAbAKEHILI 3a AUKBUAVIPaHe Ha aKTUBU IIPM OIrpaHMYeH! pa3xXxoAn;

(usm. ¢ peweriue om 28.06.20242.)4. 3a4pA’KeHNETO 3a MOAABP KaHe Ha pucKoBust npodgua Ha PoHga

cae AVKBUAALIVSATa Ha 9aCcT OT HeMMHUTE aKTUBIA.
Poast Ha BucHIeTo pbKOBOACTBO B ITpoIieca

Ya. 8. (1) CpBeThT Ha AUPEKTOPUTE Ha APY>KeCTBOTO MMa CAeJHUTe OTTOBOPHOCTU ¥ (PYHKIIUN B

Ipolieca 110 OpraHM3anyATa 1 u3pbpuisadero Ha CT/:
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1. Ilpuema Iloautukara 3a CIT/ u orrosapsi 3a HeliHaTa akTyaAmu3alys, KaToO M3BbLPIIBa
nepuoanden nperaea Ha IloanTnkara, KakTo M 40KyMeHTHpaHe Ha pe3yATaTUTe OT IIperaeja u

nsMeHeHus Ha [loanTukara, Korato ToBa ce M3MCKBa OT pe3yATaTUTe OT IIperaeaa;

2. Caeau 3a cnazpaeTo Ha IloauTukara;

(usm. ¢ peurerue om 28.06.20242.)3. Konrpoanpa puckosute ¢pakropu 3a yipasassaHnTe Ha PoHAa;
4. Onpeaeas npoueaypurte, 1o kouto ce uspbpisat CT/ B chorBercTBMe ¢ [loanTnkara;

5. Vs3pbp1iBa I'bpBOHa4aAHOTO YTBbP>KAaBaHe Ha Mogeaute Ha CT/l u nsroassaHuTe 40IrycKaHMs

gapes IIprneMaHeTO Ha HacCTosmjaTa HOAI/ITI/IKa, KaKTO 1 OTroBap: 3a U3MEHEHISITA M.

(2) MIsmpanuteanuar aupexrop u [IpokypucrsT Ha Apy>XKecTBOTO MMAaT CAeAHUTE IPAaBOMOIINS I

$yHKIIMN B Tpolieca IO opraHM3anusTa 1 uspbpisadero Ha CT/:
1. Caeasar 3a nmpasuaHoTo nposekdaHe Ha Iloantukara sa CT/;
2. KonTtpoaupar cnassaneTo Ha npuerara lloanTuka;

3. Ilpeaaarar Ha CbBeTa Ha AupeKTOpUTe aKTyaausauusa Ha IToanTukara, Korato ToBa ce HaJlara

oT pesyartatute oT uspbpiuenure CI/;

4. Baumar pelnreHns 3a KadpoBO, MaTeplMaAHO-TeXHIYECKO, COPTyepHO U APYyro OCUTypsIBaHe Ha

AEVIHOCTUTE BbB Bpb3Ka ¢ n3pbpmsanero Ha CT/L.

A,Zl,MI/IHI/ICTpaTI/IBHI/I 3B€Ha I YIIPaBAE€HCKN qDYHKLU/II/I, aHTa’kVpaHNM 11 OTTOBOPHM 3a U3ITbAHEHVE

Ha [ loantukara

Ya.9. (1) Oraea ,, Yupasaenue Ha pucka” usnbanasa Hacrosimara [ loantuka, karo mapbpisa CT/1

Ha BCMYKM YIIPpaBAsSIBaHN KIC B choTBeTCTBUE C YIBbpAEHUTE B HeEA ITpoleAypImt I METOAOAOTVISL.

2) I'lpu n3sppmBade Ha CT/ Otaea , YupaBaeHue Ha pucka” aAericTBa HE3aBUCUMO OT APYIUTe
y

3B€Ha B APY>XeCTBOTO U1 C€ OTYITA IIPIKO IIpea CpBera Ha AVPEKTOPUTE.

B3aMMOAeIZCTBMG C Apyrm mponeaypu 3a YyIIpaBAeHN€ Ha AUKBUAHNUS PUCK, BKAIOYUTEAHO

IL.1aHOBeTe 3a AeVICTBIE B U3BbHPeAHU CUTyaluy 1 (PyHKIUATA IO YIIpaBAeHNe Ha TopTderiia

(usm. ¢ peuwreriue om 28.06.20242.)Y.4. 10. Ilpu napppisane Ha CT/ Otgea ,, YripasaeHne Ha pucka”
AEVICTBa B CHOTBETCTBME C HacToAmaTa IloauTnka, ¢ NpuAoKMMUTe HOPMaTUBHN pa3riopeadn

OTHOCHO YyIIPpaBA€HIMETO Ha AUKBUAHWMI PUCK, C IIpaBldaTta Ha YIIPaBAJIBaAaHUA OT APY>KECTBOTO
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DoHy, ¢ TmaaHOBeTe 3a AENICTBME B M3BBHPEAHM CUTyanuy U ¢ PYHKUMATA IIO yIpaBAeHIe Ha

noprt¢eriisa Ha PoHja.
BrrpemHo otuntane Ha pesyartatute 3a CT/A

(usm. c peweriue om 28.06.20242.)4a. 11. (1) Ceraacuo ua. 44, aa.3, 1.3 or Hapeasba No44,
APy>KeCcTBOTO M3BBPIIIBA IEPUOANIHY, HO HE IIO-MaJAKO OT BeAHBXK TOAMIITHO, CTpeC TeCTOBe Ha
AVIKBUAHOCTTA U CLIeHapUITHN aHaAU3Y, C I1eA ITI0ATOTOBKa 3a U3BbpIlIBaHe Ha AeVICTBIS B CAydail
Ha HacTbIIBaHe Ha PUCKOBETe, Bh3HMKBAIIY OT ITOTEHIMAAHU IIPOMEHU B IIa3apHUTE YCAOBIL,

KOMTOMOZKE Aa ITOBAUSIAT H66AaFOHpI/I}ITHO Ha KOA€KTMBHaTa MHBECTUIINMMOHHa CXeMa.
-HOAyLIaTe/lI/I Ha AO0KAaJa — ChpBeThT Ha AVPEKTOPUTE Ha APY>KeECTBOTO.

(2) 3a Bcexu U3BBpPIIIEH CTpecC TeCT Ha AMKBUAHOCTTa PpkoBoauTteast Ha Otgea ,, YpasaeHue Ha
pucka” m3rorsa u mnpegocrass Ha CbBeThT Ha AMPEKTOpUTE AOKAad, ChAbpIKalll pe3yATaTy,

KONTO:

(usm. ¢ peweriue om 28.06.20242.)1. yaocToBepsBaT AaAM AMKBUAHOCTTa Ha KOAEKTMBHATa
MHBECTUIIMIOHHA CXeMa CbOTBeTCTBa Ha IIPUAOXKMMUTe IIpaBuda M YCAOBMATa 3a OOpaTHO

U3KyIlyBaHe, IpeaBuAeHn B AJokymeHTanusATa Ha AP , Tpeitren — MHoBaunm n Texnoaormn”;

(usm. c peurerue om 28.06.20242.)2. sompmHACAT 3a yIIpaBAeHIeTO Ha AMKBUAHOCTTa Ha PoOHAa B Hall-
AOOBp MHTepec Ha MHBeCTUTOPUTE, BKAIOUUTEAHO IPU ILAaHMPaHeTO Ha IIepMOAM Ha IIOBUIIIEH
PUCK, CBbP3aH C AUKBUAHOCTTa;

3. cromarar 3a I/I,Zl,eHTI/ICl)I/II_U/IpaHe Ha IIOTEHOMaAHW cAabocTtu B ANKBUAHOCTTa Ha AJAaJdeHa
VHBECTUIIVMIOHHA CTpaTerm: 1 C'b\Zl,eﬁICTBaT IIpU B3€MaHETO Ha MTHBECTMIVIOHHU PeIleHNsI,;

(usm. ¢ pewerue om 28.06.20242.)4. mogriomarat HaOAIOAEHMETO U B3eMaHETO Ha pelleHMs 3a
yIIpaBAeHMe Ha PIUCKa, BKAIOYUTEAHO OIlpeJeAs HeTO Ha ChOTBETHM BBTPEIIHM OIpaHNYeHUs OT
CTpaHa Ha YHIpaBASBaIJOTO APY>KeCTBO IIO OTHOIIeHMe Ha AMKBMAHOCTTa Ha PoOHga KaTo

AOITbAHUTEACH MHCTPYMEHT 3a YIIpaBA€HIE Ha PIUCKa,

(usm. ¢ peuwreriue om 28.06.20242.)5. moariomaraT yIIpaBAsBaIllOTO APY>KeCTBO IIpU IOATOTOBKaTa Ha

(DOH,ZI,a 3a Kpu3sa U1 3a I11aHVpaHe Ha ,ZI,Gf/ICTBI/I)I IIpm N3BbHPEAHN CUTyalIUI.

(3) dokaaasT no aa. 2 ce npeacrassa B KPH B cpok 20 30 gHm caes npukArOYBaHe Ha IIPOBeAeHIUTE
CTpec-TecToBe.
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(4) PrkoBoauteasar Ha Otgea ,, YrpaBaeHue Ha pyucka” BKAIOYBa B TOAVIIIHNSA CU A0KAag, 110 ua. 121
ot Hapeaba No 44 na KOH mupopmanms 3a mposesdeHUTe CTpec TeCTOBe, pe3yATaTuTe OT TsIX,

HallpaBeHNTe IPEeIIOPBKU U IIpeAlpueTuTe MepKi, ako Ma TaKuBa.
ITepnoanyen nperaea Ha noantukara 3a CT/

Ya. 12. (1) CeBeTbT Ha AMPEKTOPUTE Ha APYKECTBOTO M3BbLpPIIBa IIepUOANYeH IIperaes Ha
noantukara 3a CT/, gokymeHTHpa pe3dyATtaTuTe OT U3BbPIIEHNS IIperaes B IPOTOKOA U IpueMa
M3MeHeHIe Ha IIOANTHKaTa, caMO KOTraTo B pe3yATar OT IIperieja e KOHCTaTHpaHa HeoOXOAMMOCT

OT 3BMEHEHIe.

(2) IlepnoanunusaT nperaes Ha noantukara 3a CI/1 ce uspbplBa Hali-MaAKO BeAHBK TOAUIITHO,
A0 15-To umcao Ha sAHyapu BCiIKa TOguHa, a IO HpelieHKa Ha CbBeTa Ha AMpPeKTOpUTe Ha

APY>KeCTBOTO 1A IIPU HeOOXOAMMOCT OT 3MeHeHle Ha II0AUTHIKaTa — ¥ I10-9ecTo.
OOcrosTeacTBa, KOUTO U3NMCKBAT MHTEH3VBHU MePKIU

Ya. 13. ObcrosATeacTBaTa, KOUTO U3MCKBAT MHTEH3MBHU MEPKMU, BKAIOUUTEAHO ecKadalluisl OT

Orgea ,,Yrupasaenne Ha pucka” 40 CbBeTa Ha AUpeKTOpUTe, MOraT 4a ObAaT CAeAHUTE:
- HapyIllaBaHe Ha OIpaHMYeHIsITa/IparoBeTe Ha AMKBIAHOCT;

- IpU U3BbHPEAHU CUTyallU Ha MeXKAyHapOAHUTe I1a3apu;

- IIpU IpOMsIHa Ha CTaTyTa Ha aKTUBUTE;

- APYTM OOCTOATeACTBa, BBIIPOCK U ITPOOAeMI BbB BPb3Ka C yIIpaBAeHUEeTO ¥ M3BbpIIBaHETO Ha
CT/ no npenenka Ha Otaea , YipaBaeHue Ha pucka”.

ITbpBOHauaaHO yTBbp>KAaBaHe Ha MogeauTe Ha CT/1

Ya. 14. (1) IIvpBonavyaaHoTOo yTBBp>XAaBaHe Ha Modeaute Ha CT/l m oOocHOBaBaluUTe I'M

AOITyCKaHM:I Ce MI3BbpIIIBa OT CpBera Ha AVPEKTOpUTE C IIpMEMaHETO Ha HacCTosAaTa IloauTnka.

(2) IIpn HeOOXOAMMOCT OT AOIIbABaHe UAM ITIpOMsAHa Ha MogeaunTe 3a CT/l mau BKAIOUBaHe Ha HOBU
AOITyCKaHIs, ChIIUTE Cce U3BbpIIBaT ¢ pemnleHne Ha CbBeTa Ha AMPEKTOPUTE, BKAIOUUTEAHO U C

aKTyaamn3anysi Ha I[ToauTuxkara.

(usm. c peurerue om 28.06.2024z.) (3) IlbpBoHavaaHoTO yTBBpK4aBaHe Ha Mogeante Ha CT/ u
oOOCHOBaBalllTe I'M AOIIyCKaHMs, KaKTO ¥ IIOcAeABalllaTa MM aKTyaAu3alus, ce U3BbpIIBaT

He3aBICUMO OT yIIpaBaeHneTo Ha noptdeiiaa Ha AP , TperirsH — VHosauum n Texnoaorun™..
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Msnoassanm cuenapum 3a CT/1

(usm. c peurenue om 28.06.20242.)Ya. 15. TexxkecTta Ha M3IOA3BaHUTE CIleHAPUIU BHB BCEKU
KOHKpeTeH cAydall M IIpUYMHUTe 3a u30opa Ha u3noaspaHute sugose cueHapum 3a CT/ ce

Oasupat Ha BAa Ha KOHKpeTHI:A PoH 1 Hall-Bede Ha TUIIA U AMKBUAHOCTTa Ha aKTUBUTE MY.
Vsroaspanm gomyckaHms, cBbp3anu cbe cieHapuute 3a CTA

Ya. 16. (1) Vsnoaspanute AolyckaHus, cBbp3aHm cbC cuieHapumute 3a CT/l, TsaxHaTa TexkecT

(cepmo3HOCT) 1 OOOCHOBKa, O11Xa MOTAM 4a ca OOBbP3aHM C:

(usm. ¢ peuieriue om 28.06.2024:.)- 3arasBaHe Ha CTpyKTypaTa Ha aktusute Ha A® ,TpeitreH —
Muosauun n Texnoaorun” 6amska 40 pedpepeHTHIST MHAEKC IPU HaAudle Ha TaKbB — TOBa Ou ce

OTpasnAao0 Ha ITpeAaACTaBsIHETO MY B AbATOCPOY€EH I11aH,

(usm. c peuteriue om 28.06.20242.)- BpeMe 3a U3I'bAHeHNe Ha oOpaTHO usKynysase ot AP , Tpeiinrsa
— Vuosanum n Texnoaormm” — 3aKkOHOBUTE OIpaHMYeHMs 3a WU3IIbAHEHMe, yecToTaTa Ha
onpegeasHe Ha HCA u texamueckn ¢pakropy KaTo oOM4aifHO BpeMe 3a CeTbAMEHT BAMSASAT B I10-

ro/simMa CTell€H IIpu HaMaAsBaHe Ha 6p05l AHU;

(usm. c pewerue om 28.06.2024z2.)- pasmepa Ha oOpaTHO U3KyIlyBaHe — OIlpejeasl ce OT TuUIla Ha
nHBecTuTOpUTE BHB POHAA, CLONTHATA HAa MEXKAYHAapOAHUTe ITazapy, KaTo Bapypa OT CTelleHTa Ha

€KCTPEMHOCT Ha I10CA€AHNTE,
- Haamgyie Ha NCTOPMYIEeCKN Ha6AIO,ZI,eHI/I}I C orae4 Ha CTaTuCTm4deCkKa 3Ha4YMMOCT,

- napopmauus 3a CpegHOAHEBHI U3ThPryBaHM OOeMIH, 1IeHOBU IIPOMEeHH, CIipes MeXKAy IieHa
KyIlyBa/IIpoJaBa U Ap. OIlpejeAsIT O4aKBaHITa 3a peadHO BpeMe 3a M3ITbAHEHNe P AaleHO
0oOpaTHO M3KyITyBaHe.

- IIpOMJsIHa Ha AMXBEHUTE paBHMIAa OT LIEHTpaJAHUTE OaHKM — OKa3BaT BAMSHIIE BbPXY ABATOBU

VHCTPYMEHTH Hall-Beye;
- UI3MEHEHNs B KPeAVUITHUTE PEMTUHIY — OTPa3siBaT ce Ha AUKBUAHOCTTA Ha AbATOBU MHCTPYMEHTH;

- ISMEHEHI B pe(l)epeHTHM VHAEKCU 1 B CBETOBHIUTE MHAEKCU — BAVIIIAT BbPXY M3ThPryBaHUTE

obeMu;

- UISMEHEHIII B MHCTPYMEHTU, BbPXY KOUTO Ca 6a3MpaHI/I A€PpUBaTUBHU MHCTPYMEHTU —BAVIIT Ha

U3THPIryBaHUTe OOeMU U 1IeHOBY paBHUIIA;
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- UIBMEHEHISI BbB BaAyTHI KypCOBeE.

(2) YecroTaTa Ha mpepasrae>X4aHeTo Ha M3II0A3BaHUTe 4OIyCKaHI, CBbP3aHM ChC CLIEHapUITe 3a
CT/, e Hali-MaAKO BeAHDBX TOAMIIIHO MAM II0-4eCTO IO IIpelieHKa 3a HeoOxoauMocT Ha Otgea

,YIIpaBAeHue Ha pucka”.

(usm. c peweriue om 28.06.2024z.) (3) Yecrorara Ha IpepasraexjaHeTO Ha U3IOA3BaHUTE
AOIlyCKaHUsI, cBbp3aHM CbC cieHapuwnrte 3a CI/, moxe ga Obae pasamuHa 3a PoHga npwu

HeoOXOAVMMOCT 110 ITpelieHKa Ha Otgea , YIipaBAeHne Ha pucka”.
YecroraTta Ha uspbpiisade Ha CT/1

(usm. c peueriue om 24.09.20242.)Y4. 17. (1) YecroraTta Ha ussbpisane Ha CT/1 3a yrpaBasBaHus OT
YA ®ong e pazanyna. Haii-Mmaako BeAHBX TOAMUIITHO 3a OOPCOBO ThpryBaHNUTe POHAOBE, KOUTO
MMaT oI 3a OOpaTHO M3KyIlyBaHe C KOIIHMIIa OT akTusu. Hall-Maako BeAHDBX TOAMIIIHO 3a
scyuky ocra”aau KVIC man ro-uecTo 1o mpelieHka 3a HeooxoauMmoct Ha Otgea , YipaBaeHne Ha

pucka”.

(2) Onpeaeaenara yecrorara Ha uapbpiusane Ha CT/1 3a Bcuuku ynpasassanu KVIC ce obocHosasa
c oOcroaTeactsata, ue Bcuukyu ynpasagsaHu KIVIC  mpurexasaT — IIpeMMYyIIeCTBEHO

BIICOKOAMKBIAHM aKTMBY, BCMIYKU YIIPpaBAsSBaHIU KWC ca or OTBOPEH THUII.

(usm. c pewerue om 28.06.2024z2.) (3) B aomrpaHeHNE KbM OIIpeseaeHOTO B aa. 1 u 2 mo-rope, o
IperieHKa Ha pbKoBoguTeas Ha Otdea ,YHpasaeHne Ha pucka” MoraT 4a ce u3pbpisar ad-hoc
CT/l, ako ce ycTaHOBM ChIIleCTBeH PUCK 3a (pUHaHCHUpaHe Ha AMKBuAHOCTTa Ha AP , TpeinrsH —

Vuosanyn u Texnoaornm”“m ce M3McKBa CBOeBpeMeHHO OTCTpaHsABaHe Ha IIpo0aeMma.

(usm. ¢ peweriue om 28.06.20242.) (4) Apy>kectBoTO 0OpBbIlla OCOOEHO BHMMaHNe Ha I10AXOAsIIaTa
gecrora Ha CT/ 3a Ponga, MHBecTMpaIy B II0-MaAKO AMKBUAHM aKTHBH, aKO APY>KeCTBOTO
ynpasassa Takua KVIC. BeB Bcnmuku caydau, npu nspbpisaneTo Ha CT/l apy>kecTBOTO B3uMa
npeasus anksuanocrra Ha AP , Tpenmrsn — Vinosanumu n Texnoaornn”. B xonkpernn cayyan
APY>KecTBOTO MOXe Ja gade nipuoputet Ha ad-hoc CT/1 3a poHAOBeTe, MHBECTUpPAIIN B II0-MaAKO
AVIKBUAHM aKTUBM, KOTaTO € YCTaHOBEHO IIPeACTOsIIO ChOUTUE, KOeTO MOXKe Ja OKaxke

oTpMUIaTeAHO B’I)S‘Zl,eIZCTBI/Ie BbpPXYy ANKBUAHOCTTA Ha Cl)OHAa.

(5) Apy>kecTBOTO OIlpeseas O-HUCKaA yecToTa Ha u3BbpiiBaHe Ha CT/1 3a GopcoBo ThpryBaHUTe

CI)OHAOBQ, KONTO 1nMMaT oI 3a O6paTHO V3KYITyBaHe C KOIIHIITIAa OT aKTVBI.
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(usm. ¢ peuenue om 28.06.20242.)OcHOBHaTa IpuUYMHa €, 4e Ta3M ONNUs AaBa BB3MOXKHOCT 3a
yAOBAETBOPsIBaHe Ha roAsMa IIOpBhUKa 3a 0OpaTHO M3KyITyBaHe Oe3 Aa ce HaJara Aa ce IIpojasar

CIIeIITHO aKTVBHU, KOETO II03BOAsIBA 4a He ce II0BAMsIe Ha AMKBUAHOCTTa Ha PoHAa.

Metoau 3a AMKBUAVpaHe Ha aKTUBY, BKAIOYMTEAHO OTpaHMYeHsATa U U3I10A3BaHUTe AOITy CKaHMs
Ya. 18. (1) MeTtogure 3a auKBMAMpaHe Ha aKTUBU ca:

- mpoJAaxoa;

- 00paTHO M3KyIlyBaHe;

- IpexBbpAsIHe.

(2) Orpannuennsra ca:

(usm. c pewrenue om 28.06.20242.)- 3aKOHOBO OIlpeAeAeHN /1A OIIpeAeAeHN CIIopeJ, ITpocCIIeKTa Ha

A® , TpenmrpH — VMuosanun n Texnoaornn®;
- TeXHYeCKO BpeMe 3a CeTh/AMEeHT.
M3anoassane Ha pesyaratute ot CT/1

(usm. ¢ pewerue om 28.06.2024z2)4a. 19. (1) CTA 3z3a AP ,Tpeitmren — VIHOBauum n
Texnoaorumn“caeasa ga ocurypu pesyaraTit, KOUTO:

a) criomaraT Ja ce rapaHTtupa, 4e (POHABT € AOCTaThbUHO AMKBIAEH, KaKTO Ce M3JCKBa OT
IIPUAOKIMUTE IIpaBlia M YCAOBUATa 3a OOpaTHO M3KyIlyBaHe, IpeABUAEHU B AOKyMeHTalusATa
Ha poHAa;

0) 3acmaBaT ClIOCOOHOCTTa Ha APY>KeCTBOTO Ja yIIpaBAsABa AUKBUAHOCTTa Ha POHAA B Hall-100Bp
MHTepec Ha MHBeCTUTOPUTE, BKAIOUUTEAHO HpPpU IIAaHMpPaHeTO Ha IeprOAM Ha IOBMIIEH PUCK,

CBbpP3aH C AUKBUAHOCTTA,

B) CcIromMarart 3a I/I,ZI,eHTI/ICl)I/ILH/IpaHe Ha IIOTeHIIMaAHWU caaboctu B ANKBUAHOCTTa Ha AJdad€Ha

VHBECTUIVIOHHA CTpaTerms " C’BAQI?ICTBaT IIpY B3€MaHETO Ha MHBECTUIIMIOHHN PEeIleHIIT;

T) I1oariomMarart Ha6AIO,ZI,eHI/IeTO 1 B3€MaHETO Ha peIIEHII 3a YIIPpaBA€HIIE Ha PIICKa, BKAIOYMTEAHO
OoIIpeAeAsHETO Ha ChbOTBETHY BbTPEITHNM OT'PaHNY€HNI, OT CTpaHa Ha APY>XeCTBOTO 110 OTHOIIIEHVe

Ha ANKBNAHOCTTA Ha (bOHAa KaTo AOIIbAHNTEAEH MHCTPYMEHT 3a yIIpaB/A€HIIE Ha PIICKa.
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(usm. c peutenue om 28.06.2024z.) (2) Hesasucumo ot ropensaoxkeHoTo B aa. 1, CT/1 cpiro Taka Morat
Aa HoAriomaraT APY>KecTBOTO IpU IlogrotobkaTa Ha PoOHaa 3a Kpusa U, B II0-00I IlAaH, 3a
II1aHUpaHe Ha AeNMCTBUS IIpM U3BbHPeAHM CHUTyaluy, BKAIOYMTEAHO Ha AONBAHUTEAHU

VMHCTPYMEHTHU 3a YIIpaBA€HNE Ha AUKBUAHOCTTa B TaKMBa CUTyalllIN

(usm. c¢ pewerue om 28.06.2024z.)Apantupane Ha CTA xem AP ,Tpenmrsn — VHoBamum n

Texuoaorumn”

(usm. ¢ peurertue om 28.06.20242.)4 4. 20. Apy>kecTBOTO agantupa o rnogxoasi Haane CTA xem AP

, I'pentnreH — VnoBauum u Texnoaorun” BKAIO4MTEAHO Ype3 ajallTUpaHe Ha:
a) yvecrorara Ha CT/;

0) BAOBETe 1 CepMO3HOCTTa Ha ClleHapuUuTe, KOUTO TpsiOBa Aa ce M3IIOA3BaT 3a Ch3jaBaHe Ha
He0AaronpuATHU YCAOBIS, CAeABa BUHAIK 4a ObAaT 40CTaTBUHO CTPOTY, HO peaAlCTUYHH U Aa ce
OCHOBaBaT Ha AMKBUAHNUTE PUCKOBe, IIPOM3THYAIN OT aKTMBNUTE M ITaCMBUTE Ha CYETOBOAHIA

OasaHc Ha poHAA, KAKTO U OT LIAAOCTHUS MY AUKBUAEH IIPpOPUA;

B) AOITyCKaHMsITa OTHOCHO IIOBEA€HNMETO Ha WVHBECTUTOPUTE (6p}ITHI/I " HEeTHU O6paTHI/I

I/ISKyHYBaHI/Iﬂ) 1 AVIKBUIAVIPaHe Ha aKTUBU;

r) caoxHocrta Ha CT/l Mogeaa, KOsATO caeaBa Aa OTUMUTA CAOKHOCTTA Ha MHBECTUIIMOHHATA
cTparernsi Ha (oHJa B IISIAOCT, CbhCTaBa Ha ITOpTQelida, MHCTPYMEHTUTe 3a yIIpaBJAeHMe Ha
AVKBUAHOCTTA U U3II0A3BaHeTO Ha e(peKTMBHM TeXHUKIU 3a yIIpaB/AeHNe Ha ITopTQeriaa;

A) B cay4dasl Ha 60pCOBO ThPIryBaHU Cl)OHAOBe TeXHumure OCO6€HOCTI/I, HaIllpMep KaTO ce OoT4unTa
poasiaTa Ha OTOPM3MpaHMTE Yy4daCTHMIN, MOJAEAUTE 3a O6paTHO M3KYyIlyBaHe " MoOJeAlnTe Ha

BB3IIPOU3BEKJaHe.
€) HaAM4MeTO Ha OIIIM: 3a OOpaTHO M3KyITyBaHe C KOIITHUIIA OT aKTUBI.
Cnenapun za CT/

Ya. 21. (1) CTA, npuaaranu oT 4py>KecTBOTO U3I10A3BaT XUIIOTETUYHI U ICTOPUYECKN CLieHapUu

11, KOTaTo e IleA1echoOpa3HO — ClleHapysl Ha OOpaTHOTO CTpec TeCcTBaHe.

(2) Hesasucummo ot ropemsaoxkenoro B aa. 1, CI/ ne ce obOocHOBaBaT IPeKOMEPHO Ha
UCTOPMYECK! JAaHHM, OCOOeHO Iipeasus ¢akra, 4e ObJeluTe HaIpeXXeHUs MoraT Ja ce

pasan4daBaT OT 40CE€rallIHUTeE.
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(3) Vicropmuecknre creHapum Ije BKAIOYBAT IIPOBEXJAAHETO Ha CTPeC TeCTOBe B yCAOBU: Ha
IocAeAHNUTe ABa eNmu3oga Ha (PUHAHCOB cTpec, gepUHMpPaH OT PA3BK Claj Ha KallMTalOBUTe

rasapu.

(4) XUIIOTETUIHIUTE ClléeHapuM Ie BKAIOYBAT IIPOMEHNM B KAIOYOBUTE MHAUKATOPU KaTo
HaMaAsIBaHe Ha O4YaKBaHWM JAHEBeH O6€M, yBeandaBaHe Ha BOAAaTM/AHOCTTa U yBeAlldaBaHE Ha

crpeAa MeXAy IleHa KyIlyBa/IIpojaBa OT HOPMa/HNTe YCAOBIL.

(5) Ilpu m3noasBaHe Ha CIleHapus Ha OOpPaTHOTO CTpeC TeCTBaHe, APY’KeCTBOTO OOMKHOBEHO
CUMyAMpa IIpollec Ha AMKBUAALVS Ha aKTVBY, KOMTO OTpa3siBa HadlHa, I10 KOWTO APY>KeCTBOTO
01 AUKBMAMPAAO aKTVUBU B IIepuO4 Ha U3BBHPEAHO TOAsAM O0OeM Ha OOpaTHO M3KyIlyBaHe.
CueHapusaT Ha 00paTHOTO CTpecC TeCTBaHe cAejBa Aa B3eMe IIpeABI TpeTHpaHeTO Ha OCTaBallllTe,
KaKTO ¥ M3BBbpIIBAIUTe OOpaTHO M3KyIlyBaHe IIpUTeXKaTeAl Ha AsA/10Be, KaKTO U PoAsTa Ha
pasxogure I10 CA@AKUTE U 4aAM 1le ObAaT IIPUETH AU He LIeHUTe 3a CIIellIHa IIpojak0a B yCAOBUA

Ha HOpMa/AH!U YCAOBYIA Ha AHEBeH 00eM, BOAATIAHOCT I CIIpeAOBeTe MeXAY LieHa KyIlyBa/IIpojasa.

(6) CrieHapusT Ha OOPaTHOTO CTpec TeCTBaHe MOXKe Ja Ce U3II0A3Ba, U 3a Aa Ce YCTaHOBU AaAl e
HeoOXOAMMO ga ce IpeAlpyeMar AeiCTBU 110 TapaHTMpaHeTO Ha AOCTaTbyHaTa AMKBUAHOCT Ha
¢onga. CuenapusaT Ha OOpPaTHOTO CTpecC TeCTBaHe MOXKe Ja Ce M3II043Ba, U 3a Aa CUMyaupa
paBHUIIIETO Ha aKTMBUTe, KOUTO MOTaT Aa ObAaT AUKBUAMpPaAHU, HpeAu Ja ce HpUAOXKaT
,CHelalHuTe JOTOBOPeHOCTU”, AOMyCTUMMM CBOOpa3HO JAOKyMeHTuTe Ha (QoOHga U
NPUAOKMMUTE IIPpaBHU HOPMIA.

IIpaBuaa ripu orpaHNYeHN 4aHHA

Ya. 22. (1) KoraTo pasnoaara ¢ orpanndenu gannu npu ussbpusanetro Ha CT/, apy>kecTBoTo
IpuAara HAKOM MAV BCUYKM OT CAeJAHMUTe IIpaBiia C IleA IpeoJoasBaHe MAM HaMa/dsBaHe Ha

3aTpyAHEHIATa, IPOU3TUYAIIM OT OTPaHNYeHUTe AaHHI:
a) M30sATBaHe Ha ONITUMUCTUYHUTE AOITyCKaHIs;

0) eBeHTyaaHO M3roaspaHe Ha Mogean Ha CT/l Mogean Ha TpeTu cTpaHM, BKAIOYUTEAHO KOraTo
MOJeAbT € pa3padoTeH OT TPeTO Aulle, YIIpaBAsIBaIlo IopTdeiil, ako pbkoBoauTeaar Ha Otaea
,YIIpaBJeHle Ha plucKa” IIpelleH! TOBa KaTo lieA1echo0pasHo;

B) 3BbpHIBAaHE Ha €KCIIEPTHA OLI€HKa Ha Ka4eCTBOTO;

T) APY>KeCTBOTO agaIllTupa CBOJI I104X04, KOTraTO AaHHVITE Ca OrpaHUYe€HN, a BCMYKN M3I10A3BaHN

AOITyCKaHIsI cAeaBa Aa ObAaT pepasraeAaHu 1o HaaAe>KHIUST HaulH;
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4) TIpU AUIICAa UAM HeAOCTaTBbYHOCT OT peAeBaHTHU JaHHU 3a u3pbpiaBaHe Ha CT/], me Obaar

M3II0A3BaHN ITPOKCH AaHHW 3a MHCTPYMEHTUTE C ANIICBAlIlla I/IHCI)OpMaLH/IH.

(2) B a0mmbaHeHNe KbM ropen3A0KeHOTO B aa. 1, mogxoasamumre HaMaAeHNns Ha AMKBUAHOCTTa Ha
aKTUBUTe cAeABa Aa ObaaT CUMyAMpPaHM KaKTO IIPM HOPMa/AHM, Taka U IpU HeOAaronpusITHU
Ia3apHM yCAOBM:s, OCOOEHO KOraTo MCTOpMYECKUTe AaHHM He IPeAoCTaBsT AOCTaTbyHO CUAHU
npumMepu 3a HeOaaronpusaTHU ycaosus. He caeasa aa ce gomycka, ye mopTdeiniabT MoXKe Aa Obae
AVIKBUAVMPaH IIpU IIbA€H CpeAHOJHeBeH ThpIyBaH oOeM Ha JajeH aKTUB, OCBeH aKO TaKOBa

AOITyCKaHe MOXKe Aa ObJe olpaBgaHO Bb3 OCHOBa Ha eMIUPUYHI AOKa3aTeACTBa.
IIpaBuaa nipu paspaboTBaHe Ha IPOAYKT

Ya. 23. (1) Ilo Bpeme Ha pa3pabOTBaHETO Ha HOB IIPOAYKT (POHJ, 3a KOWTO € HeoOXOAUMO
paspemenne ot KOH) apy>xecTtsoTo caeasa:

a) 4a Moxe ga geMoHcTpupa nped KPH, gye ocHoBHuTe eseMeHTH Ha (OHAA, BKAIOUUTEAHO
HeropaTa CTpaTerus U 4ecroTaTra Ha CACAKNUTe, My IO3BOAsBaT Aa OCTaHe AOCTaThbYyHO AMKBUJAEH

IIp" HOpMaAHU " He6AaI‘OHpI/I}ITHI/I oOcTosITeACTBA U

6) mpu HeoOxoaUMOCT ga npeanpuema CT/l 3a akTuBuTe (M3110A3BalKM MOAeAa Ha TOpTdeiiaa),
KaKTO U 3a IIaCUBUTe, KaTO BKAIOUM OYaKBaHUS NpoQA Ha MHBECTUTOPa KaKTO OT PaHHUTE, Taka
1 OT KbCHMTE eTallyl Ha ChllleCTByBaHeTO Ha (poHJa.

(2) CTA cwpmo MOXe ga ce M3IOA3Ba IIpU CTapTupaHeTo Ha (POHJA, 3a Aa IOAIIOMOTHE
yCTaHOBsIBaHETO Ha (paKTOpUTe, KOUTO Ca Ba>KH! 3a OBbAEIOTO yIIpaBJAeHle Ha pUcKa Ha (poHJAa.

Hamnpumep:
® KOAMYEeCTBEHO OllpejeAsiHe Ha YyBCTBUTEAHOCTTa Ha AMKBUAHUS PUCK Ha POHAa;
e ygeHTuguUIMpaHe Ha PaKTOPY, OKa3BaIlly Bb3AeICTBIe BbPXY AUKBUAHMSA PUCK;
® NJeHTU(PUIIMPaHe Ha ITOKa3aTeAN/KAI09OBU NHAMKATOPM 3a PUCK 3a IIpOCAesIBaHe;
® U3BLPIIBAHETO Ha IIPOBepKa Ha AMKBUAHNS PUCK;
L]

OIleHKa Ha €BeHTyaJlHU II0CAeABaIlV AOIIbAHMTEAHV MHCTPYMEHTM 3a yIIpaBAeHNe Ha
AVIKBUAHOCTTA UAN CIIEIVIaAHU AOTOBOPEHOCTY, KOUTO Aa Ce BKAIOYAT B IIPOCIEKTa MAU
IpaBulaTa Ha POHAA;

e axTuBu Ha GOHAA 3a CTPeC TECTOBE, 3a Ja Ce Ol peAeAl Bb3AelICTBIETO BbPXY AMKBUAHOCTTA
Ha {poHJa.
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UYa. 24. (1) CTA caeaBa sa Aade BB3MOXKHOCT Ha APY>KeCTBOTO Aa OII€H! He CaMO BPeMeTO V/UAN
pasxoAnTe 3a AUKBUAALIMSI HA aKTUBUTE B JajeH MOPTQelia, HO ChIIO TaKa AaAM IOAOOHa Ae/THOCT

61 61maa AOMyCTUMa, KaToO Cce MMaT IpeABUA;

a) LleAnTe ¥ MHBeCTULIMIOHHATa ITI0AUTKA Ha POHA];

0) 3aabAKeHNeTo 3a ylpaBaeHle Ha (pOHJa B MHTepeC Ha MHBeCTUTOPUTE;

B) BCIKAKBU IIPUAOXKVIMMU 3a4bAKeHN: 3a AMKBUAMPaHe Ha aKTVBY PV OTPaHNYeHN Pa3dxoay;

I) 3aAbA’KEHNETO 3a IIo4AbP>KaHe Ha pUCKOBUs Tpodua Ha (poHAA cael AUKBUAaLlsTa Ha 4acT OT

HerosmrTe akKTMBIU.

(usm. c pewetiue om 28.06.20242.) (2) Pazxoaute 3a AMKBMAANUIS U BpeMeETO 3a IIOCTUTAHETO Ha
AVIKBUAHOCT IIpeAcTaBAsIBaT ABaTa OCHOBHI II0AXOJa, KOUTO OOMKHOBEHO cCe M3II0A3BaT OT
APY>KeCTBOTO 3a CUMYAMpaHe Ha AUKBUAHOCTTA Ha aKTUBUTEe IIPU HOpMaAHU U HEOAATOIIPUATHN
ycaosus. Apy>KecTBOTO IIpmaara Ham-nmoaxosamus merod 3a A® , TpenmeH — VHoBanum n

Texuoaorum” .

(usm. ¢ peweriue om 28.06.2024¢.) (3) Pazxoaure 3a AmKBUAAIINMSA 3aBUCIT OT BMAA Ha aKTUBa,
reproJa Ha AMKBMAAIUSI M pa3Mepa Ha ThpProBUsTa/IIOpbUKaTa. Jpy>KecTBOTO B3eMa IIpeABI/
Te3u Tpu (aKkTopa, KOrato olleHsBa AMKBMAALIMOHHUTE pa3XxoAM Ha akTtusute Ha PoHga npu

HOPpMaaHU " He6AaFOHpI/IHTHI/I yCAOBVIL.

(4) Apy>kecTBOTO OTUMTa CBIIIO TaKa M 3HaUMTeAeH Opoil U Hall-pa3ANMYHH ITa3apHM HaIlpe>KeHUs
IIpU OlLleHKaTa Ha pa3xoguTe 3a AUKBMUAALIVA U BpeMeTO 3a AMKBMAALVS IIPU HeOAaronpusATHU
yCAOBU:, KOUTO OOMKHOBEHO cCe XapakKTepusupaT C IIO-BMCOKa HeCTaOMAHOCT, IIO-HICKa
AVIKBUAHOCT (HaIlpuMep IIO-BUCOKa pa3AMKa MeXAy LIeHnTe , Kymnysa” u ,Impogasa’) u 1o-4bAro
BpeMe 3a AMKBUAANus (B 3aBMCUMMOCT OT KAaca aKTUBM). B TO311 KOHTEKCT Apy>KecTBOTO He cAe/Ba

Aa ce I1I030BaBa caMO Ha UCTOPMYIECKN Ha6AIO,ZI,eHI/I}I Ha He6AarOHpI/I}ITHI/I Ima3apmu.

(5) dpyxectBoTO CcaeaBa Aa mu3bepe MeToga 3a Auksuganus Ha aktusute B CT/l, xaTo B3eme
IpeABl aKTUBUTe M IIaCUBUTe, KaKTO I YCAOBMATa 3a OOpaTHO M3KyIyBaHe Ha (OHJA.
JApy>XecTBOTO cAejBa CBIIO TaKa Ja € 3allO3HATO C OrpaHMYeHMsATa Ha MeToJa U Ja IIpaBU
KOHCepBaTUBHI KOPEKIINI B CBOETO MO-IINPOKO yIIpaBAeHle Ha AVKBUAHNUA PUCK, 3a 4a CMEKIN

Te31 OTrpaHMYCHILI.

(6) MetoabT Ha auksuaupane Ha aktusu B CT/1 caeasa aa:
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a) OTpa3ssiBa HadlVHa, 110 KOITO APY>KeCTBOTO 1Ie ANKBIAVIPA aKTUBUTE IIPV1 HOpMaAHU yCAOBISI 1
He6AaFOHpI/I}ITHI/I YyCAOBILI B CbOTBETCTBME C ITPUAOXKIUIMIUTE ITpaBlila, C HOpMaTUBHY M3VICKBaHVIA

nan ¢ orpaHmn4ieHI:1, CHeLU/ICl)I/ILIHI/I 3a CI)OHAa, KOITO Ca HAaA0>K€HN B ITPOCIIEKTa AN IIpaByidaTa Ha

Ponaa;

6) rapaHTHpa, 9€ M3I10A3BaHVIT 3a Cl)OHAa MOgea e 1M OCTaBa B CbOTBETCTBIME C HEIrOBUTE LIeAln U

VMHBECTUIIVIOHHA ITIOANTHUKA U ITIpaBuia 3a pOHAOBETe;

B) OTpassBa ylIpaBA€HNE Ha Cl)OHAa B IMHTEepeC Ha BCUYKNM MHBECTUTOPM, KaKTO Ha Te3l,

3BbpHIBaIin O6paTHO V3KYIlyBaHe, TaKa 11 Ha OCTaBaIllllTe,

T) Clla3Ba IPUAOKUMUTE 3aABbAKEHNA 3a (1)OHZI,a 3a IIoaAbp>KaHe Ha PUCKOBII HpOCl)I/I/l,

IpeABIAEH C AOKyMeHTalusATa Ha PoHAa;
A) e B chOoTBeTCTBUE C ToanTukarta 3a CT/;

e) B3eMe IIpeaBnd, KOorato € IpmnAO0>XNMO, IIOTEHLIVAAHOTO OTpMLaTeAHO B"bS,Z],eIZCTBI/Ie BbpPXY

APy MHBECTUTOPU AN BbPXYy II€A0CTTa Ha I1a3apa KaTo Ls110.

(7) Apy>xecTBOTO OOpBIIla OCOOEHO BHIMAaHIE Ha HIICKaTa CTeIleH Ha BePOATHOCT, Ha ClleHapuuTe
C BUICOKa CTelleH Ha Bb3JeNCTBYE, BKAIOUNTeAHO Ha IOTeHI[Ma/AHaTa TPyAHOCT Ha TOBa Ja ce
U3BBPIINM HadeXAHO IleHooOpa3yBaHe Ha IIO-MalKO AUKBUAHUTE aKTUBM B IIepuos Ha

HaIlpe>XeHrne Ha I1a3apa.

3agpaxeHns: Ha QOHJA 3a U3BBPIIBaAHE Ha CTpeC TecToBe 3a olpegeAsiHe Ha edeKTa BbPXY
AVIKBUAHOCTTA Ha poHAA

Ya. 25. (1) CTA caeasa Aa BKAIOYBA CLIeHapuUM, CBbP3aHN C IacuBuTe Ha (POHAAQ, BKAIOUUTEAHO
0oOpaTHO M3KyIlyBaHe M APYIM IOTeHIIMAaAHM M3TOYHUIIM Ha PUCK 3a AUKBUAHOCTTA, KOUTO
Ipou3TNYaT OT CTpaHaTa Ha I1acyBa Ha CYeTOBOAHMS DasaHC Ha PpoHAA.

(2) CTA caeasa Aa BKAIOUBa puCKOBUTe (PAaKTOPM, CBBP3aHM C BUAA UM KOHIIEHTpanusATa Ha

VHBECTUTOPA, B CbOTBETCTBIE C XapaKTepa, Mama6a " CAO0>KHOCTTa Ha Cl)OH,ZI,a.

(usm. ¢ peuteriue om 28.06.20242.) (3) VickanmsaATa 3a oOpaTHO M3KyIlyBaHe ca Hall-4eCTO CPeIaHMsAT
11 OOMKHOBEHO Hali-Ba>keH M3TOYHMK Ha AMKBMAEH PUCK 3a MHBeCcTUMLIMOHHUTe ¢oHAoBe. OcBeH
TOBa pa3AMYHUTE BUAOBE IIaCUBM B CYETOBOAHUA OasaHC Ha (POHAA U MOTEHIIMAAHOTO UM
Bb3JeICTBIe BbPXy AMKBUAHOCTTa Ha CpeJcTBaTa Bapupar B 3aBUCMMOCT oOT (QoHga. Ilpu
yIIpaBAeHye Ha pucKa, CBbP3aH C OTTOBOPHOCTTa, MOXKe 4a Ce IIPeABUAN U CIIelaleH PeXKUM UAN

AOITbAHUTEAHN MHCTPYMEHTU 3a YIIpaBA€HNE Ha AMKBUAHOCTTA.
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(usm. ¢ peweriue om 28.06.2024z.) (4) Ilpu HopMaaHM ycAOBUS APY>KeCTBOTO MOXKe Ja HabaAl04aBa
JMICTOpMYECKIUTEe U3XOAAIIN ITOTOLM (CpeAHN CTOMHOCTI M TeHAEHIIM BbB BpeMeTO), yCpeAHeHUTe
CTOMHOCTU 3a oOOpatHO uskynysaHe Ha A® ,Tpeimren — VHoBaumm u TexnHoaorum” u
napopMaumATa OT BCAKAa MpeXa 3a paslpeseleHre BbB Bpb3Ka C IIPOTHO3HUTE OOpaTHU
n3KynyBaHus. /py>kecTBoTo caeaBa 4a rapaHTupa, 4ye AMHaMIYHITe pe4oBe ca 40CTaTbuyHO AbATH,

3a 4a OTpassBaT ,,HOpMaAHUTe"” yCAOBMAL.

(usm. c pewerue om 28.06.20242.) (5) 3a HeOAAarOMPUATHM YCAOBHUs IPUMEPHHU ClIeHapUM ca
UCTOPUYECKUTe TeHAEHLIMM, MCTOPUYeCKNUTe CLOUTHA, ChbBpeMeHHHUTe TeHAeHIuM 3a Ponga,

XI/IHOTGTI/I‘IHI/ITG/I)’EKOBOAQHI/I OT CHOUTUSI coeHapnmn n O6paTHI/ITe CTpecC TeCTOBE.

(usm. c peuteriue om 28.06.2024z2.) (6) B 3aBrcuMocCT OT HaAMIMETO Ha ITIOAPOOHM MCTOPUIECKN AaHHN
3a oOpaTHMTe M3KYIIyBaHMsS 3a BCeKM B/ MHBECTUTOP U Apyra uHQpopManus, CBbp3aHa CbC
crenindUIHOTO pasnpedesenne Ha PoHaa, APY>KeCTBOTO MOXKe CBIIO TaKa Aa CUMYAMpPa MCKaHMs

3a O6paTHO M3KYIIyBaHe 3a pa3AN4YHNTe BUA0B€ MTHBECTUTOPI.

(usm. ¢ pewenue om 28.06.20242.) (7) Apy>kecTBOTO caeABa Aa B3eMe IIpeABII/ CTEIIEHTTa, B KOSTO
IIPOMEeHAUBNTe, IIPOU3TUYAIIU OT AOII'bAHNUTEAHM (PAKTOPHU, KaTO HaIlpuMep MOBeJeHMeTO Ha
MHBECTUTOpPa, MOXe AU cAeiBa Aa Obaar BKalodeHHU B cieHapunute B CT/1 Mogeaa. Pemennero
OTHOCHO CTeIleHTa Ha HOAPOOHOCT, 3a4bA00YEeHOCTTa Ha aHaAM3a ¥ M3IO0A3BaHETO Ha AaHHUTE
3aBUCM OT TOBa JaAll TOBa € HeoOXOAMMO U Cbpa3MepHO. /Jpy>KecTBOTO caeaBa Ja pasdupa
IIOTEHIIMAaHNTe PUCKOBE, CBbP3aHN C MHBECTUTOpPCKaTa Oa3a Ha POHAQ, U Aa € B ChbCTOSIHME Aa
AOKa’Ke, ye Te3! PUCKOBe ca ChlllecTBeH (paKTOp B TeKYIIOTO yIIpaBAeHle Ha AMKBUAHNS PUCK Ha
A® , Tpenmrpn — VMuosanym n Texnoaormm”.

CTA 3a apyru BuAOBe IacuBu

Ya. 26. (1) Apyxecrsoro BKaiousa B csoute CI/ apyrm BuaOBe macusu B HOPMaAHU U
He0AaronpuATHM YCAOBM:, KOTaTO TOBa € IledechoOpa3HO. Bcmukm chOTBeTHM NIO3UIIMM OT
CTpaHaTa Ha ITaCHMBUTE B CYETOBOAHM:A OadaHC Ha POHAA, BKAIOUUTEAHO HO3ULINY, Pa3ANMIHU OT

oOpaTHO M3KyIlyBaHe, caeABa ga ca 00ekT Ha CT/L.

(2) HetHurte oOpaTHM M3KyIlyBaHI: He MOraT Ja IpeAcTaBAsBaT e4MHCTBeHMAT OTHOCUM PUCK 3a
AVKBUAHOCTTA, IIPOMU3TUYAII] OT CTpaHaTa Ha IIacUBUTe B CU€TOBOAHM:A OadaHC Ha (pOHAA U KOITO
nopaau Tosa caeasa Aa Obde oOexT Ha CT/A. B makoum cayuam CT/ caeasa aga omnpesean
00cCTOsITeACTBaTa, IIpU KOUTO AUKBUAHUST PUCK He MOXKe Ja Obde CMeKYeH, HallpuMep Py HUBO

Ha MCKaHUS 3a AOII'BAHUTEAHO oOesredeHme, Kouto (PpoHABT He OM MOrba ga (pUHaAHCKPpa.
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ITaannpaneTo Ha AVICTBUATA NP U3BBHPEAHN CUTyallM CAe/Ba ajeKBaTHO Ja OTpa3siBa TOBa U

Aa cIioMara 3a CMeKJyaBaHe Ha AMKBUAHMNS PUCK IIPY TaKMBa 0OCTOsITeACTBa.
KomOmnupann CT/ 3a akTuBu 1 IacuBu

Ya. 27. (1) Caea KaTO IIOOTAEAHO Ca IIOAAOXKEHM Ha CTpec TecTOBe aKTVBUTEe U IlacUBUTE B
C4eTOBOAHII DasaaHC Ha pOHAA, APY’KECTBOTO CAeABa Aa KOMOMHNpa MPaBUAHO pe3yATaTUTe OT

CT/, 3a aa onipedean II1A0CTHOTO Bb3A€IICTBIIE BBPXY AUKBUAHOCTTa Ha POHAA.

(2) Komounanpannte CT/1 Ha akTuBU U ITaCUMBU MOTAT Jga IIOMOTHAT IIPU OlleHKaTa Ha TOBa KOU
¢ona0Be peacTaBAsBaT Hall-TOAEMIAT AUKBUAEH PUCK B AaJeH MOMEHT, KaTo ce B3eMe IIpeABUA,
AVIKBUAHVAT PUCK KaKTO Ha aKTMBUTE, TaKa U Ha Iacusure. ToBa MOXKe A4a IMa ChIIleCTBeHa POAsl
BbB Bpb3Ka C IIAaHMPaHeTO Ha AENCTBU:A B M3BBHPEAHU CUTyalluM OT CTpaHa Ha APY>KeCTBOTO,
HallpuMep IpU IAaHMPaAHETO Ha Bb3AEVICTBMETO Ha M3UMCTeHWS AMKBUACH PUCK B €AVH MAN

IT10BEe4Ye Cl)OH,ZI,OBe Ha paBHIIIIE ITPpEeAIIPUATIIE.

(usm. c peweriue om 28.06.20242.) (3) Apy>kecTBOTO CAeABa Aa BKAIOUM OlleHKaTta Ha pucka B CT/,
KbJETO Ce JaBa Bh3MOXKHOCT 3a 3aCUAeHO HabAlOgeHIe Ha AUKBUAHOCTTa B pamkute Ha PoHaa,
KONTO Te yIIpaBAsBaT, BKAIOUMTEAHO IIPU I1AaHMPaHeTO Ha AeVICTBIA IPU U3BbHPEeAHN CUTyallU

" oriepaTrMBHaTa I1I0ATOTOBKa 3a AUKBIAHA KpH3a.

(usm. ¢ peweriue om 28.06.20242.) (4) PeayataTsT o KoMOMHMpanu CT/1 3a akTUBM 1 HaCUBI MOXKe
Aa ObAe CchIIOCTaBUM ITOKa3aTeA AU OlleHKa, HallpuMep Bb3 ocHOBa Ha KoepuiineHT Ha mokpuTue
Ipu oOpaTHO U3KymIyBaHe. VI30paHUAT OT ApPy>KeCTBOTO MOAXOJ caeABa Aa Obae OOsICHEH U
AOKyMeHTMpaH B noantukara 3a CI/l, ako He M31CKBa OIleHKa Ha BpeMeTO 1/MAU pa3XxoauTe 3a
AVIKBUAVIpaHe Ha aKTUBM B HOPTdeiil, KakTo e mocodeHo B 4. 20. Koraro ®oHADT, yIpaBAsiBaH OT
APY>KecTBOTO, MOKe Ja ObJe cpaBHeH ¢ ApyT (pOHJ C TaKbB I[IOKa3aTea, TO MoXe ga Obje 3HaYMUM

IIOKa3aTeA 3a pyiCKa 3a BUCIIETO PbKOBOACTBO.

(5) B cayuamnre, koraTo penTuHINTe Ha (OHAOBETe/IIOKa3aTeAuTe Ce IPOMEHST CHIIECTBEHO B
AajeH 1epnog, ot speme, komOuHupanute CT/l Ha akTUBUTe ¥ MaCKBUTe MOTaT Aa IIOMOTHAT IIpK
Chb34aBaHeTO Ha CHCTeMa 3a IIpeaylpeKeHne, 3a 4a ce MpeleHn 4aal ca HeoOXOAUMM AeVICTBIUS

BBB BPb3Ka C AUKBIAHOCTTa Ha POHAA.
Mspppmsane Ha rpynios CT/1 3a HAKOAKO POHAA € AHOBPEMEHHO

Ya. 28. (1) ApyxectsoTo MOXe aa uspbpin CT/l egHOBpeMeHHO 3a HAKOAKO (POHJA MO/ HErOBO

yIIpaBAeHue, KOraTo IpelieH!, e ToBa e ITI0AXOASIIIIO 3a Te3u (POHAOBe.
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(2) MspppmBane Ha rpynos CT/l 3a HAK04AKO (pOHAA eAHOBPEMEHHO BKAIOYBa IplJAaraHeTo Ha
eAVH U CBIIU TeCT 3a AUKBUAHOCT CIPSIMO IOBede OT eauH (POHA CbC CXOAHU CTpaTeTuu U
excnosuuuy. Moxe Ja e I104e3HO, KOraTo ce pasraexkJa CIOCOOHOCTTa Ha eAMH IT0-MaAKO
AVIKBU/EH I1a3ap 4a I1oeMa IpoJa>k0u Ha aKTVBHY, aKo Te TpsI0Ba 4a Bb3HMKHAT e AHOBpeMEeHHO BbB
doHgOoBeTe, yHIpaBAsBaHU OT ApyKecTBOTO. ToBa MOXe ga e OT OcOOeHO 3HauyeHue, KOoraTto
cpeacTBaTa, yIpaBAsBaHU OT APY>KeCTBOTO, IpUTeKaBaT 3HauMTeAHO HMBO Ha aKTUBU Ha AajeH
nazap. Vspbpmsanero Ha rpynos CT/l MoXe 4a 11038041 Ha 4PY>KeCTBOTO 4a oIIpedeAn 1o-400pe
pasxoauTe 3a AMKBMAALVS AV BPEMeTO 3a IOCTUTaHe Ha AMKBMAHOCT Ha BCUMYKM aKTVUBH, KaToO
B3eMe IIpeJBlJ pa3Mepa Ha THProBUsATa, HeOAaronpuATHUTE IIa3apHU YCAOBUA M PUCKa OT

KOHTpareHra.
['raBa yeTBBpTa

AOITbAHUTEAHN PA3ITIOPEABIN
CroTBeTcTBIIe C HOPMAaTUBHI aKTOBe

Ya. 29. (1) B cayyait Ha mocaeBamiy IIPOMeHM B HOPMAaTUBHM akTOBe M IPOTHUBOpedre Ha
HacTosIIIIaTa IOAUTMKATA C TIX, TO CBOTBETHUTE pasopeAOM Ha IIOAUTHKATA Cce CYUTAT 3a
aBTOMAaTMYHO OTMEHEeH! U 3aMeCTeHM OT CbOTBEeTHUTE IIPaBHM HOPMU, AOPU U IIpeA u3pudHara

M OTMZIHa I/I/I/IAI/I IIpOMAIHA.

(2) IIpn m3npanenne Ha HacToAIIaTa MOAUTUKA APYXKeCTBOTO crazBa Hacokure oTHOCHO cTpec
TecroseTe 3a AukBUAHOCT Ha EOLIKII, kakTto u me crazsa Obdemn Hacokmu mo tos3m BbIpoc,
nioctanoseHy ot EOLIKIT n Bkarouenn or KOH B HanmonaaHaTa peryaTopHa paMKa.

ITpnemane

(usm. c peurerue om 24.09.20242.)Y14. 30. Iloantukara e paspadboreHa u npuera ¢ Pemrenne Ha
CsobBerta Ha aupekropute Ha Y/ , Tpenmrsn Musect” EA/ ot 24.09.2024 .

Kpncrun Koen Tansa Taaesa

VsmrbaHnTE A€H AVIPEKTOP IIpoxypmucr



