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ITPOCIIEKT
3a IIy0AMYHO IpeAJaraHe Ha A4s110Be
Ha Jorosopen ¢pong , Tpeinmrba — AarepHaTtuBeH 40X04”

Jorosopen ¢oHg, , TpeliirsH — AaTepHaTuBeH 40X04”, OpTaHM3MpPaH U yIpaBAsIBaH OT yIIpaBAsIBaIlo
apyxectso , Tpenmen Musect” EA/ usaasa As40Be, INpeAOCTaBAIM e4HaKBM IIpaBa Ha TeXHUTe
nputexxarean. Bceku padoren gen A “TpeiinrbH-AaTepHaTiBeH 40X04” IIpejaara Ha MHBeCTUTOPIUTE CBOU
AsA0Be 3a IIpogayk0a 1 I M3KyIIyBa 0OpaTHO IO TSIXHO >KeadaHue. bposT asaose Ha JdorosopHust GpoHA ce
IIPOMEH:I B 3aBMICHMOCT OT 00eMa M3BBbpIIIeH! ITpoAak0u 1 0OpaTHO U3KYIlyBaHe Ha As110Be.

A® “TpenrbH-AATepHaTUBeH A0X04” € aKTMBHO yIIpaBAsiBaH (POHA, UMATO Iled e Aa MHBeCcTupa
IIPYOPUTETHO B MPUBMAETVPOBAHU aKI[NV, eMUTHPaHU OT TroleMy (PMHAHCOBU MHCTUTYLINH, APY>KecTBa B
o0aacTTa Ha KOMYHaAHUTe YCAYTY U/MAN B cpepaTa Ha HeABVDKMMUTE IMOTU C BYCOK KpeAVTeH PeyTIHT,
TbpryBaHM Ha peryaupanute naszapu B CAIll. EanospeMeHHO ¢ TOBa (POHABT MMa BB3MOXKHOCT Aa
mHBecTpa B Oopcoso ThpryBaHu ¢oHgose (ETFs) m (QpoHaOBe OT OTBOpeH M 3aTBOpeH THUII, YUIITO
VMHBECTUIIVIOHHI CTpaTerus OTTOBap:AT Ha MHBeCcTUIIMOHHaTa crpaTterus Ha AP , TpeinrsH — AatepHaTuBeH
A0X04"” U TpeaaaraT AoOpa aAusepcrupuKkanus Ha noprdeiiaa u 400pa Bb3MOXKHOCT 3a pealM3upaHe Ha
AOXOAHOCT.

[Tbanmar ITpocnekT 3a my0anyHO npeaaaraHe Ha gsaoseTe Ha AP “TpeinrbH -AaTepHaTiBeH 40X04”
(“Ipocniekta”) cbabpka IsidaTa UHQOpMaLus, HeoOXoAMMa Ha MHBeCTMTOPUTE 3a B3eMaHe Ha
VMHBECTUIIVIOHHO pellleHNe, BKAIOUNTEeAHO OCHOBHUTe pUcKoBe, cBbp3anu ¢ AP “TpermrbH -AaTepHaTuBeH
aoxoa” (“@oHabT”)U HEroBaTa A€MHOCT.

B nnTepec Ha unBecTuTOpNUTE € A2 Ce 3ano3HaAT ¢ [Ipocnekra, mpean 4a B3emar pelieHune 4a MTHBeCTpar
B Asta0Be Ha POH/A.

Yaenosere na CoBeta Ha gupexkropute Ha ¥/ “Tpeitiren Vnsect” EA/ oTroBapsT coAMAapHO 3a BpeAn,
IIPUYMHEHN OT HeBepHU 3a0Ay>KAaBallly AN HeIl'bAHU AaHHU B ITpocnekra. ChcraBuTeAnTe Ha TOAUIITHMA
¢unancos oruet Ha AP , TpeirpH-AaTepHaTUBEH A0X0A” (CAe4 KaTo TaKbB ObAe ChCTaBeH) IIle OTIOBapsT
COAMAAPHO C TAX 3a BpeAy, IPUYMHEHN OT HeBepHI, 3a0Ay>KAaBalllll AV HEeITbAHM AaHHU BbB (PMHAHCOBUTE
OTYETH, a PETUCTPUPAHIIT OAUTOP — 3a BpeauTe, IPUUMHEHN OT OAUTHUPaHITe OT Hero (PVHAHCOBY OTYETH.

Komucnsara 3a punancos naazop (“Komucusara”, “KOH”) e norsbpanaa To3u npocnekt ¢ Pemenne No
209-A®/09.08.2023r., HO TOBa He O3Ha4aBa, 4e Kommcusra oa06psBa nan He 0400psABa MHBECTUPAHETO B
npeAJaraHuTe Asg40Be, HUTO 4e IT0eMa OTIOBOPHOCT 3a BePHOCTTa M ITbAHOTaTa Ha IpejcTaBeHaTa B
IIpocniexra nugopmarnus.

Aara: 24.04.2024r.
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VuBectutopute Morat da moaydar OesnaatHo [Ipocnekra m OcHOBHUA MHPOPMaIVIOHEH JOKYMEHT,
3aeaHO ¢ Bcnyku npuaokenns, ot Y A" Tpeimrsa Vusect” EAJ ot 09.00 20 17.304. Bcekn paOOTeH geH, KaKTO
1 OT MHTepHeT CTpaHUIIaTa Ha APy>KecTBOTO: www.thracianinvest.com

Aapec Ha opuca Ha Y A" Tpernrsa Vusect” EA/, B KOITO ce mpueMar IIOPBUKA 3a 3JaBaHe 11 0OpaTHO
U3KyIlyBaHe Ha As10Be:

rp. Codus, xk. “Maagoct 4”, MM Bbusnec LlenTsp, ya. Oxkoaospberer mbT Ne 2511, etax 4

Tea: (+359)887331967

e-mail: info@thracianinvest.com

Aniie 3a koHtakT: Kpncrun Koen

Vusectnpanero B As1a08e Ha 4D “TpennrbH-AaTepHaTBeH 40X04” € CBbP3aHo € OIpeAeAeHN PUCKOBe,
cnenupUUHA 3a IpeaJaraHuTe As10Be, IpeAcTabeHn B Hactosus [Ipocrexr.

CroitHocTtTa Ha Asda0BeTe oT PoHJAA UM AOXOABT OT TAX MOraT Ja ce IIOHIVDKAT, Ileyaabara He e
rapaHTMpaHa U MHBECTUTOPUTe IIOeMaT pPUCKa 4a He Bb3CTaHOBAT MHBECTULIMUTE CU B IIbJA€H pa3Mep.
Vusectunuure B JorosopHust (poHA He ca rapaHTMpaHU OT rapaHIyoHeH $OHJ, Cb3JajeH OT Abp>KaBaTta
uAn OT Apyr Bug rapanuus. I[Ipeaxoanu pesyatatu ot gerHocrra Ha PoHAa HAMAT Bpb3Ka C Obgemure
pesyaratu Ha JorosopHus PoHg,.


http://www.thracianinvest.com/
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AeduHNIINN U ChbKpaleHNsT

ITocouenuTte mo-404y TepMIUHM U ChbKpallleHNsI ca ynorpeOenu B [Ipocriekra cbe c21€4HOTO 3HaYeHUe:

1. "3AKVICAIIKI" e 3akoH 3a JeMHOCTTa KOAEKTMBHMTE MHBECTULIMOHHI CXeMU U Ha ApPYyIu
IpeANpUATHA 3a KOAEKTUBHO MHBECTUPaHe;

2., 3I1PI”- 3akoH 3a mazapuTe Ha (PMHAHCOBU MHCTPYMEHTH;

3. "Hapeaba 44" e Hapeaba No 44 or 20.10.2011 r. 3a m3ucKkBaHU:ATa KbM ATHOCTTa Ha KOAEKTMBHUTE
VMHBECTULIIOHHU CXeMM, yIpaBAsBaIllUTe ApPY>KeCTBa, HalIOHAAHUTe WHBECTUIIMOHHM (OHAOBE,
aATepHATUBHUTE MHBeCTMLIMOHHNM (OHAOBE M AUIlaTa, YHIpaBAsBaIllM aATepPHATUBHI MHBECTUIIVOHHU
¢onaose

4. ,Aorosopuust ¢poHa”, , A0” nan ,Ponaa” e JorosopeH PpoHy, , TpeiirbH-AaTepHaTuBeH 40X04”,
yupeaeH 1 u3pbpisanj geiHocT cbraacHo 3AKMCATIKI;

5. ,YmpapasBamoTro agpyxectso” e Ympasaspamo apyxectBo ,Tpeimrsn Vasect” EAJ, koerto e
yIpaBAsBalIlo APy>KecTBO o cMucbaa Ha ua. 86 ot 3AKVCAIIKI;

6., KOH” nan , Komucnsara” e Komucns 3a punHancos Haazop Ha Perybanka bparapus;

7. ,Aenosutap” e 0OaHKa 1AM WHBECTUIIMOHEH IIOCPEJHUK, KOUTO OTIOBapsAT Ha yCAOBMATA U
usmrbaHaBat GpyHkunure 1o 'aasa ITera ot 3AKVICATIKIL;

8. ,3aMecTHUK-TIpeJcejaTeasT” e 3aMmecTHUK-TIpedcedaTeasT Ha KomucuaAra sa gpuHaHCOB Haa3op,
pBKOBOen ynpasaenne ,Haa3op Ha mHBecTnimonHaTa AemHoct”;

9., Peryaupan nmasap” - Peryanpan rasap e MHOTOCTpaHHa CIICTeMa, OpTaHU3MpaHa I/IAN yIpaBAsBaHa
OT Ia3apeH OIlepaTop, KOATO Cpellla MAM ChAeVICTBa 3a CpelllaHeTO Ha MHTepecuTe 3a ITOKYyIIKa 1 Ipodak0a
Ha (pMHAHCOBM MHCTPYMEHT! Ha MHOKeCTBO TpeTU CTpaHM upe3 ClcTeMara M B CbOTBETCTBME C HEVHUTe
HeAVICKPeLIMOHHH IIpaByda II0 HauMH, pe3yATaTbT OT KOWMTO e CKAIOYBaHeTO Ha AOTOBOP BBB BPb3Ka C
(JuHaHCOBUTE MHCTPYMEHTN, AOIyCHaTU AO TBPIOBM: CBIAACHO HENHNUTE IIpaBUAa W/MAU CHUCTEMH,
AUIleH3MpaHa 1 (PyHKUMOHMpaIlla pedoBHO B ChOTBeTCTBMe C msuckBaHmsaTa Ha 311DV u axToBere 110
IpuAaraHeTo My.

10. ,,LenTpaannsar genosutap” e ,llenrpasen genosurap” A/, opraHusyupaH 1 U3BbPIIBAIL, AeJTHOCT
CbraacHo 4a. 127 u ca. oT 3akoHa 3a IyDAMYHO IIpeaJaraHe Ha IJeHHM KHIKa;

11. ITpocriexTsr” e IlpocrekT 3a myOAMYHO IIpeaaaraHe Ha As10Be Ha /JoroBopHus QPoOH/A ChIAACHO
I'aasa Ceama ot 3AKVICAIIK;

12. ,IlpaBuaata 3a onjenka” ca Ilpasuaa 3a orjenka Ha mopTdeiiaa u orpeseAsHe Ha HETHaTa CTOMHOCT
Ha akTuBUTe Ha JOTOBOpHUS POHA;

13. ,,PaboTeH AeH” e AeHAT, KOMTO e paboOTeH 3a oducure, KbAeTO ce IpoJaBaT M U3KyIlyBaT OOpaTHO
AsaAoBeTe Ha JoroBopHMs GOHA, U B paMKITe Ha paDOTHOTO BpeMe Ha opuUCHUTe;

14. "HCA" e HeTHa CTOVHOCT Ha aKTUBIUTE.

15. ,,Peraament (EC) 2016/438” e Aeaernpan Peraament (EC) 2016/438 na Komucusra ot 17 aexemspu
2015 roauna 3a gomrbaHenne Ha Aupexrnsa 2009/65/EO nHa Esporerickns mapaameHT n Ha CbBeTa IO
OTHOIIIEHNe Ha 3aAbAKeHITa Ha AeTIO3UTapuTe.

16. ,AvpxaBa-uaeHka” - Abp>kaBa-u4aeHKa e Abp>KaBa, KOSITO e YAeHKa Ha EBporierickus cbio3 nan gpyra
Abp>KaBa, KOSITO IIpUHajAeX1 KbM EBpoI1eifickoTo MKOHOMUYEeCKO IIPOCTPaHCTBO.

17. ,Tpera app>kaBa” - TpeTa Abp>kaBa e Abp>KaBa, KOSATO He e YleHKa I10 CMIChAa Ha T. 16 mmo-rope.

18. (mam. c pemenne or 29.06.2023) ,Llennn xHyoka” - -lleHHMTe KHIDKa ca HNpexBbpAMMMU IIpaBa,
perucTpmupaHu 1o CMeTKM B IIeHTPaAHIS PerVCThbp Ha 1IeHHM KHIKa, CbOTBETHO, KOTaTo € IIPUAOXKIMO, U B
LIeHTpaJeH AeIlo3UTap Ha IIeHHU KHIVDKA, a 3a Abp>KaBHUTe 1IeHHM KHIKa U 3a LIeHHM KHIKa, eMUTHPaHU
or bparapckata HapoAHa OaHKa — perMcTpUpaHM IO cMeTKM B bbarapckata HapogHa OaHKa MAM B
II0AAeNO3UTap Ha ABbP>KaBHU LIeHHM KHIKA, UAM B 4Y>KAeCTPaHHM MHCTUTYLIMM, M3BbPIIBAIM TaK/Ba
AertHocTM (Oe3HaAMYHM 1IeHHUM KHIDKA), MAM AOKYMEHTHU, MaTepuaAu3upaliyi IpexBbpAMMU IIpasa
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(HaAMYHM 1IeHHM KHIKa), KOUTO MOraT aa ObgaT ThpryBaHM Ha KaIlMTaAOBMS I1a3ap, C M3KAIOYEHMe Ha
I1AaTeXHUTe UHCTPYMEHTH, KaTo:
v akmum B Apy)XecTBa M APYTM II€HHM KHIDKA, €KBUBAJAeHTHM Ha aKIMuTe B KaIllUTalOBU
APY>KeCTBa, IIepCOHAAHM ApPy>KecTBa U APYIM IOPUANYECKM AUlla, KaKTO M AeHO3UTapHU
Pa3INCKM 3a aKLII;
v obauranumu u Apyru AbATOBU IIEHHU KHIKA, BKAIOYNTEAHO AETIO3UTaPHM Pas3IMCKU 3a TaK/Ba
LIeHHM KHVDKA;
v Apyru IleHHU KHIDKa, KOUTO JaBaT IIpaBo 3a IIpMUAOOMBaHe 1AM IpojakOa Ha TaKuba II€HHI
KHVDKA MAM KOUTO BOAAT A0 MApUYHO IlAalllaHe, ONpeAeAeHO IIOCPeACTBOM LIeHHM KHIDKA,
BaAyTHU KypCOBe, AUXBEHU IIPOLIEHTM MAU AOXOAHOCT, CTOKU UAM APYTU UHAEKCU WUAU
IIOKa3aTeA.
19. ,Vucrpymentn Ha mnapudHus mnasap” - VIHCTpyMeHTM Ha IlapuyHMs I1azap ca
VMHCTPYMEHTHU, KOMTO OOMYaliHO ce ThpIryBaT Ha HNapM4HMs I1a3ap KaTO KPpaTKOCPOUYHU ABbP>KaBHU IIeHHU
KHIKa (ChbKPOBUIIHI OOHOBe), AeIIO3UTHU CepTU(pUKATU U THPrOBCKU LI€HHM KHIKA, C U3KAIOUeHUe Ha
I11aTe>KHUTE UHCTPYMEHTH.
20. ,,®uHaHCOBM MHCTPyMeHTN " — PUHAHCOBU MHCTPYMEHTU 10 CMIChAa Ha 4A. 4 OT 3aKOHa 3a ITasapuTe
Ha PMHAHCOBY MHCTPYMEHTH.

I. MTH®OPMAILIVA 3A YITPABASABAIITIOTO APYKECTBO 1 AOTOBOPHMSI ®OHJ
L1 Nudopmanms OTHOCHO yIpaBAsBaiOTO APYKeCTBO:

1.1.1. Abp>KaBa 4aeHKa 110 IPOM3X0J
YrpapasBaImoTo Apy>KecTBo, KOeTo opranusupa u ynpasassa Ponga — VA , Tpenmrsn Vasect” EA/ e
c npousxog Penrybauka brarapust.

1.1.2. (usmenen c pewenue na OCA om 04.01.2024) HamMmeHoBaHmIe, mNOpaBHO-OpraHM3aViOHHa
dopma, cegaanine 1 agpec Ha ympaBaeHme:

YA ,Tpeimbn Vinpect” e eaHOAMYHO aknymoHepHO Apy>kectBo. CoOcrtsenmk Ha 100 mporeHra oT
aknunte Ha , Tperinrsa VMusect” EA/ e Kpuctun I0anit Koen.

YA , Tpevmren VMusecr” A/, HapudaHO 1I0-404Y ,, Y IPaBAsABaIOTO APY>KeCTBO”, ChC ceAaaullle U agpec
Ha ynpasaenne: rp. Codus 1715, MM BMI3HEC LIEHTBP, Oxoaospberer bt 2511, e1.4, Teaedon: (+359) 2
99 88 033, moOmaen teaedon: (+359) 877 88 66 78, eaextponHa crpaHmiia B lIuTepHer (Web-site):
www.tracianinvest.com, e-mail: info@thracianinvest.com

1.1.3. Jara Ha perucTpanus Ha Apy>XeCTBOTO
, I'pelnren ViaBect” e yapeseHO KaTo €4HOANYHO aKIIMIOHEPHO APY>KeCTBO I10 pellleHre Ha e AHOANYIHILL
cOOCTBEHUK Ha KaIlMTada, ¢ yupeauteaeH akT ot 11.07.2022r. ApysxecTBoTO e perucrpupano B Tbprobckus
peructep KbM Areniys 1o srmcanysaTa ¢ EVIK 207223310 u npurexasa antens Ne 70-Y A4/25.01.2023r. 3a
U3BbpIIBaHe Ha AeJTHOCT KaTo yIpaBAsBaIlo Apy>KecTso 110 Pemmenne Ne 26-Y/05.01.2023r. na KOH.
Y1papasBaIioTo Apy>KecTBo e C HeOrpaHI4YeH CPpOK Ha ChIIleCTByBaHe.

1.1.4. YopaBaenne n ¢pyHkimonnpase Ha A® “TpeiinrbH - AaTepHaTHBEH 40X0A"
YnpapassaimoTo aApy>kecTBo, uaeHoBeTe Ha Cheera Ha ampekropurte, [Ipokypucra na ¥/ u aunero,
B3eMalll0 MHBeCTUIIMOHHI pellleHns 3a ylpasaeHue Ha PoHga ca AABXKHM Ja AeNICTBAT B Hall-400pus
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MHTepec Ha BCUUYKM IIpUTeXXaTeA) Ha As110Be B oroBOpHIL POHJ, KaTO ce PhbKOBOAAT CaMO OT TO3U MHTepec
1pu yrpasaeHue Ha /oroBopHUs POHA.

YrpaBasBaIioTo 4py>KecTso e AABXKHO Aa yIIpaBAsBa AeltHocTTa Ha JoroBopHuMs poHJ KaTO U3BBPIIIBA:

1. HabupaHe Ha mapM4YHU CpeACTBa Upe3 IMyOAMIHO IIpealaraHe Ha As410Be (IIpojakOa Ha As40Be Ha
JoroBopHust GpoHA);

2. uHBecTMpaHe Ha HaOpaHNTe ITapUYHU CPeACTBa B [IeHHM KHIKa U AOITYCTUMU AUKBUAHY (PUHAHCOBU
aKTUBH, BKAIOYNTEAHO MHCTPYMEHTH C (PUKCUpaHa 40XOAHOCT;

3. oOpaTHO M3KyIlyBaHe Ha As10BeTe Ha J0roBopHIs (POHA.

YrpaBasBaIoTo Apy>KecTBO IIpoJdaBa M M3KyIlyBa oOpaTHO AsiaoBeTe Ha /orosopHus poHa. B Tasn
Bpb3Ka YIpaBAsaBalloTo ApyKecTtso msumcassa HCA Ha eann A5, eMUCHMOHHATa CTOMHOCT M IleHaTa Ha
oOpaTHO M3KyIlyBaHe Ha AsaoseTe Ha /JorosopHmsa ¢oHA 104 KOHTpoada Ha Jemosutapsi, BOAU
CYETOBOACTBOTO, ITIOAAbPrKa M ChbXpaHsABa OTYETHOCTTa U U3II'bAHSABA BCUIKM APYTY IOA00OHM 3a4bAKEHN .

QynknunTe Ha YHOpaBAsSBaIIOTO APY>KeCTBO IIO MHBeCTHMpaHe Ha HaOpaHMUTe ITapu4HM CpeAcTBa
BKAIOYBAT aHaAM3 Ha Masapa Ha IIeHHU KHIDKa, popMmupaHe Ha HOpTQeiia OT ILIeHHM KHIDKAa U APYIU
AVKBUAHU (PUHAHCOBU aKTUBM, BKAIOUUTEAHO WHCTPYMeHTU C PUKCHMpaHa AOXOAHOCT, peBU3NUs Ha
¢popmupanus noprdeiia 1 orieHKa Ha HeropaTa e(peKTUBHOCT.

IIpn ocobluecTBsiBaHEe Ha AEMHOCTTa CU YIpPaBASBAIIOTO APY>KecTBO (opMmupa MHBECTUIIVIOHHU
pellleHNsl U JaBa HapeXXAaHUs 3a TAXHOTO M3ITb/AHEHMe Ha YI'bAHOMOIIeHUTe OT Hero MHBeCTUIIMOHHU
IIOCpeAHMITN, C U3KAIOUeHMe Ha cAydaluTe Ha I'bpBUYHO IyOAMYHO IpeAlaraHe AU CA@AKM C IIeHHM KHIKa
U MHCTPYMEeHTM Ha mapuyHus nasap no 4a.38, aa.l, 1.9, 6. ,a” n aa.2 or 3AKVICAIIKI. B nocaeanure
cAy4dal 3allCBaHeTO Ha IIeHHUTe KHIKa, CbOTBETHO CAEAKITe C IIeHH! KHIKa ¥ MHCTPYMEeHTH Ha HapUYHMA
rasap ce U3II'bAHABAT IPsKO OT YIIPaBAsBaIllOTO APYKeCTBO.

YrpaBasBaIioTo Apy>KecTBo yIIpaBAsiBa peKlaMHaTa I MapKeTHHIoBaTa AeiftHOCT Ha JoroBopHust poHg,
1 IoAABp>Ka nHpopManyt 3a JorosopHist GOHJ Ha CBOsITa MHTEPHET CTpaHNUIIA.

Y1paBasBaIioTo Apy>KecTBO U3BbPIIBaA ¥ BCUYKM APYTU AEHOCTY, KOUTO ca HeOOXOAUMMU BbB BPb3Ka
CbC 3aKOHOCHOOPa3HOTO (PYHKIIMOHMpPaHe U IpeKpatsaBaHe Ha JorosopHus GoHA.

ITpu ocbInecTBsiBaHe Ha AeTHOCTTa 110 yIlpaBAeHue Ha JorosopHiust GpoH/ YIIpaBAsIBaIlOTO APY>KeCTBO
€ AABXKHO 4a OCBIIeCTBABA MHBECTUIIMOHHATa IOAUTHKA C Or4e/, IOCTUIaHe MHBeCTUIIVMIOHHUTE IleA) Ha
JorosopHus poHJ, Aa Cllazba MHBECTUIIMOHHUTE OTpaHM4YeHNs, IIpeABiAeHN B 3akoHa, B Ilpasuaara Ha
®onga u B Hacrosammsa [Ipocnekr, kakTo 1 aa cnassa IlpaBuaara 3a onenka, [Ipasnaara 3a ynnpasaenne Ha
PMCKa 1 ApYTUTe BbTPelIHN akToBe Ha JoToBOpHIS POHA.

IIpu ochiectssiBaHe Ha (QYHKUMHUTE CM YIIPaBASABAIIOTO APY>KECTBO B3eMa pelleHMs! 110 BCUUIKU
BBIIPOCH, CBbP3aHM C OpraHM3alliATa, OChIIEeCTBIBAaHETO Ha AEMHOCT U IpeKpaTsaBaHeTO Ha /OoroBopHu:
(poHg, BKAIOUUTEAHO:

1. usMeHs u gomrbasa Ilpasuaara Ha Ponga, [Tpasnaara sa orjenka Ha noprdeiiaa, Ilpasnaara 3a
yIlpaBAeHlUe Ha pUcKa U ApyTU BbTPeIIHN aKToBe, KakTo 1 aktyaansupa IIpocriekra Ha JorosopHust poHa;

2. CKAIOYBA, KOHTpOAMpa W3II'bAHEHUETO, IIpeKpaTsBa U pasBaas dorosopure c Jemosuraps n
VHBECTUIVIOHHUTE ITOCPeAHUIIN, M3II'bAHABAIIY MHBECTULIMIOHHITE HapeKAaHNs OTHOCHO YITpaBA€HIeTO Ha
noptderiaa Ha JorosopHus GpoHa;

3. u3bupa 1 ocBOOOKJaBa perucTpupaHuTe ogutopu Ha JorosopHms PpoHA;

4. M3TOTBA U IIpYeMa TOAUIITHUA PUHAHCOB OTYeT Ha JoroBopHist PpOHA cAes 3aBepKa OT Ha3HaueHUTe
perucTpupanu oAUTOPH;

5. eXXeAHeBHO oIpeJeAs HeTHaTa CTOVMHOCT Ha akTusute Ha Jorosopumsa ¢pona, HCA nHa eann a4,
eMICMOHHAaTa CTOMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe Ha HeTOBUTe As10Be;

6. B3eMa pellleHNs 3a BpeMeHHO CIlpaHe/Bb300HOBsIBaHe Ha OOPaTHOTO M3KYITyBaHe U 3a YAbAXKaBaHe
CpOKa Ha BpeMeHHOTO CIipaHe Ha 0OpaTHOTO U3KyIlyBaHe, TP YCAOBUsATa U 10 peja, IpeABUAeHN B Te3N
ITpaBuaa;
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7. pasraexja IOHe BeAHDBX MeceyHO oTueTuTe Ha Jerosutapst Ha JorosopHus (oHA U BCUYKU
AOKYMEHTH, CBbpP3aHM C M3ITbAHEHMETO Ha JOTOBOpa 3a AEMNO3UTapHU YCAYTH, KaTO MOXe Aa IOMCKa OT
Aenio3utaps AOObAHUTEAHM AOKYMEHTM, CBedeHMs U passicHeHms. [Ipu mempeacrassHe Ha HOMCKaHUTE
AOIIbAHUTEAHM AOKYMEHTM, CBeACHMS M passCHeHUs YIIPpaBAsBaIllOTO APYKeCTBO yBeJOM:Ba He3abaBHO
Komucusira;

8. B3eMa pelleHne 3a CKAIO4BaHe Ha 40TOBOP 32 3aeM;

9. B3ema pelleHNsI OTHOCHO ITpeoOpa3yBaHe 1 ITpeKpaTtsBaHe Ha JorosopHus GpoHg;

10. m30Oupa AMKBMAATOP/M IPU HACTBIIBaHEe Ha OCHOBaHNe 3a IIpeKpaTsBaHe Ha JorosopHns GpoHg;

1.1.5. Apyru ynpasassaau ot Y/ , Tpemmrbu VaBect” EA/l KOAeKTMBHY MHBECTULIMIOHHI
cxeMm
KoM nacroammsa moment Y/ He yripasasiBa Apyru KoaekTrBHM MHBECTUIIVIOHHM CXEMIA.

1.1.6. (usmenen c pewenue Ha OCA om 21.02.2024) Aamam 3a uaeHosere Ha CbBera Ha

AupexTopure Ha Y/

YrpasasABamioTo Apy>KecTBO MMa eJHOCTeIleHHa clucTeMa Ha yIIpaBAeHlUe, APY>XKecTBOTO UMa U
HasHadeH [Tpokypucr. CoersT Ha gupekropute (CA man CbBeThT Ha AMPEKTOPUTE) Ha YIIpaBAsABaIllOTO
APY>KeCTBO € B ChCTaB:

Kpuncrna ¥0amin Koen - Ipeaceaatea na CA u Visnbanurteaen aupekrop. Lleanar npodecnonasen

onut Ha r-ka Koen e cebp3an ¢ kanuraaosute nazapu, kKato ot 2009r. g0 2021r. 51 paboTu B ympasAsBalin
ApYy>KecTBa, BKAIOUMTEAHO 3aeMa yIpaBAeHCKM nosunum. B TtoBa cu kxavectso r-xa Koen mma mpsko
OTHOIIIEHMe KbM W3IOTBsHe Ha CTpaTerMmuTe 3a IIO3MLMOHMpaHe M MapKeTUpaHe Ha HPOAYKTH,
paspaboTBaHe Ha IIpolleaypu 3a paboTa ¢ MHBECTUIIMOHHU IPOAYKTU, KOMYHMKaIIMs C HaA30pHU OpraHiu,
B3eMaHe Ha CTpaTermyeckyl pelleHns, CBbp3aHo C Pa3BUTUETO Ha ChOTBETHOTO APY>KeCTBO U AP.

Toaop Aoammnaos Toaopos — 3amectHuk-mpeacesarea Ha CA. I'-n Toaopos MMa M3KAIOYMTEA€H OITUT

B cpepaTa Ha ODaHKUTE U yIIpaBAe€HIETO Ha (pMHAHCK, KaKTO U B 004acTTa Ha KOPHOpaTUBHUTE (PUHAHCU U
MHBECTUIIVIOHHOTO OaHKMpaHe. KbM HacToOAIMSA MOMeHT, ocseH nosuunsara B Y/ “Tpeimrbsa Vinsect” EAJ,
r-H Togopos 3aema 1 mo3miys Kato VIsmmbAHNUTeAeH AMPEKTOp U 3aMeCTHUK-IIpedcesaTea Ha ChbBeTa Ha
Aupextopute B “Hanmonaaen rapannmones ¢poua” EA/

Anuronns Aoiikosa VBanosa - uyaen na CA. T-xa lVpanosa pasnoaara c¢ OoraT OIUT B
OCBIIIeCTBsIBaHeTO Ha IA0CTHO TeKYIIO ITpaBHO OOCAy>KBaHe Ha AeMHOCTTa Ha yIIpaBAsBalllil APY>KeCTBa I
AOTOBOpHIU (POHAOBE, IIpUJaraHe Ha HopMaTusHuUTe nM3uckpanms cbraacHo 3AKVCAITKN, Hapeaba No44,
3M®T 1 axTOBeTe IIO IIpUAaraHeTO UM, KaTO APY>KeCTBOTO e U 3aAbAXKeH CyOeKT 1o 4a. 4, aa. 10 or SMUI]I,
I'->xa VBaHoBa ocsen pecopeH udeH Ha C/ mie nsmrbansasa u pynkunnute Ha AML/CFT Compliance
Manager, cperaacno Hacokure na EBO. Cbmio Taka, r-ka JIBaHoBa B Ka4eCcTBOTO €M Ha aABOKaT € I
yzeH Ha Coduricka AaBokaTtcka Koaernst.

Tanss Tomxkosa TaaeBa - IIpoxypucr. I'->xa Tasesa mma OoraT ommr B OaHKOBaTa cdepa U
yIIpaBA€HIEeTO Ha IIPOeKTI.

YrpapaABaIioTo Apy>KecTBO ce IpeJcTaBAsBa 3aegHO OT Vsnmbanurteanusa aupexrtop u Ilpokypucra.
KbM gartaTta Ha Hacrosmms I IpocniekT He ca HaauIle OCHOBHM AeiHOCTM Ha yaeHoBeTe Ha C/ n I1pokypucra
U3BBH APY>KEeCTBOTO, KOMTO Ja ca 3HauMMU 3a AerHocrTa Ha Y/ “Tpertrsn Masect” EAA.

1.1.7. Aannu 3a aniiaTa, B3eMalllii MHBECTULIMIOHHN pelleHnsI 3a yipasaeHne Ha ®oHaa
VHBecTMLIMOHHNTe pellleHNsl IIpU yIipaBAeHNeTO Ha akTusure Ha AP “TpeitirbH-AATepHaTUBEH
Aoxoga” me 0paar B3eMann ot Aoamna Togopos Awoamnaos, CFA ruso I, nputexasarr Ceptudukar 3a
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U3BbpIIBAaHE Ha JEeMHOCT KaTO WMHBeCTUIIMOHeH KoHcyaATaHT, No 540-11K/20.09.2022r. n Maprun
Azaexcanapos Tlanues, ceprudukar CFA numso I, Ceptmdmukar 3a uU3BBpIIBaHE Ha JEMHOCT KaTo
MHBeCTUIIMOHeH KoHcyATaHT, No 549-11K/28.02.2023r.

1.1.8. Cyma Ha 3ammcaHms KamuTaa ¢ HOCo4YBaHe Ha BHeCeHaTa 49acT
Kannrasbt Ha YrpasassamjoTo Apy>KeCcTBO € U3LAAO0 3arucaH U BHeceH u B pasmep Ha 360 000 as.,
pasnpegeaen B 30 000 Opost 0OMKHOBEeH! NOMMEHHM Oe3HaAMYHU aKLIMM C IIPpaBo Ha raac ¥ ¢ HOMMHaAHa
crorHocT 12 (aBaHaaeceT) AeBa, BCAKa eAHa.

1.1.9. IloanTika 3a Bb3HarpaxxgeHmsra

IToantuxkata 3a Bb3HarpaxkdeHusta s , Tpeimrss Vusect” EA/ He pedepupa 110 HMKaKbB HAUMH KbM
yIIpaBAsBaHNUTE OT APY>KeCTBOTO KOAEKTUBHI MHBECTULIMOHHM cxeMU. POHABT He AbAXKU HUKAKBU TaKCU U
HsAMa AOII'bAHUTEAHM Pa3XoAu KbM APY>KeCTBOTO, HeTOBISI IePCOHaA AN PbKOBOAEH ChCTaB, IPOU3TUYAIIIN
or Ttasu Iloamtmka. Cwvraacno IloamTtukara 3a Bb3HarpaxgenusaTra B ,TpeimbsH Viusect” EA/
Bb3HarpakgeHmusATra B APYKeCTBOTO MoraT Ja ObJaT IIOCTOAHHM U IpomeHAusu. I[loamTtukara 3a
Bb3HarpakAeHN:ATa Ha YIIpaBAsgBalllOTO APY>KeCTBO OdepTaBa paMKaTa 3a M3II'bAHEHVe Ha HOpMaTUBHUTE
U3JICKBaHSI OTHOCHO Bb3HarpakAeHMsTa Ha CAeJAHUTe KaTeTopUM IepCoHaA: CAY>KUTeAU Ha PbKOBOAHU
AADBXKHOCTY; CAY>KUTEAU, YMATO AEHOCT e CBbp3aHa C IIoeMaHe Ha PUCKOBE; CAY>XKUTeAM, U3IIbAHABAIIIN
KOHTPOAHM (PYHKIINY; CAY>KUTeAM, YMUTO Bb3HArpakKAeHNUs ca CbU3MepPUMM C Bb3HarpakJeHU:ATa Ha
CAY>KUTeAU I10 IpeAXOAHIUTe TPYIIN ¥ YMUTO HpodecoHaAHN AeMMHOCTY OKa3BaT BAMAHNE BbPXY PUCKOBUS
npod 1 Ha yIIpaBAsBaHNUTE OT YIIPaBAsSBaAIlOTO APY>KEeCTBO KOAEKTMBHI MHBECTUIIVIOHHI CXeMI.

IToanTnxkaTa 3a Bb3Harpa’kAeHUsITa CbOTBETCTBA Ha IIPUHIIUITNTE 3a pa3yMHO 1 e(PeKTUBHO yIIpaBAeHue
Ha plCKa 1 TO HachbpyaBa, KaTO He IIOOIIpsiBa II0eMaHeTO Ha PUCKOBe, KOUTO He ca ChoOpa3eH! C pUCKOBUTE
npoduan, ycrasa, HpaBulata AU ydpeAUTEAHUTe AOKYMEHTM Ha yHIpaBAsSBaHUTe OT YIpPaBAsSBaIlOTO
APY>KeCTBO KOAEKTUBHI MHBECTUIIVIOHHI CXEMIA.

IToantukaTta 3a Bb3HarpakAeHMsATa CHOTBETCTBA Ha OM3HeC cTpaTerusTa, lleAUTe, IIEHHOCTUTE U
MHTepecHTe Ha YIIPaBAsBallloTO APY>KeCTBO, Ha yIIpaBAsBaHNTe OT HeTO KOAEKTUBHY MHBeCTULIVIOHHY CXeM U
1 Ha MHBECTUTOPUTE B TsX, KATO BKAIOUBA M MEPKU 3a IIpeJOTBpaTsiBaHe Ha KOH(PAUKTUTE Ha MHTepecH.

(m3m. c pemrenne ot 29.06.2023)[loanTtnkaTa 3a Bb3HarpakgeHusTa Ha YIIpaBAsBalllOTO APY>KeCTBO e
AOCTBIIHA Ha MHTepHeT CTpaHMIlaTa Ha Apy>XecTBoTo www.thracianinvest.com. Konne or IloanTtukara sa
Bb3HarpakeHusra e ObAe IpejocTaBeHO Ha XapTHeH HocuTeA Oe3I11aTHO IIpU ITOVCKBaHe.

1.2. Aannan 3a 4@ “TpeinrbH -AaTepHaTUBeH 40X04”

1.2.1. Hammenosanue Ha Ponga. AbprKasa 110 IIpomn3xoa.
®onABT e c HauMeHoBaHue , TpeiiIbH — AaTepHaTUBeH 40X04".
AD , Tpeitnrbn — AatepHaTiBeH 40X04” e ¢ Abp>kKaBa 110 Tpousxoa- PerryOanka brarapus.

1.2.2. Alara Ha yupegsiBaHe. CpOK Ha cbIllecTByBaHe.

DPoHABT OpraHM3MpaH I10 pellleHNe Ha ChBeTa Ha AV PEeKTOpUTe Ha YIIPaBAsBaIlloTO 4PY>KeCcTBO, IpUeTo
Ha 10.04.2023 roauHa.

YrpapasBammoTo Apy>KecTBo opraHmusupa u ynpasassa Ponga Bb3 ocHoBa Ha Paspemenme No 209-
A®/09.08.2023r., nzaageno or Komucnusra sa ¢punancos Hagzop (KPH) Ha ocHoBaHme Ha Permrenne No782-
A®/03.08.2023r Ha KOH.

DoHABT e c HeOrpaHNYEeH CPOK Ha ChIIleCTBYBaHe.
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1.2.3. O0m XxapaKTepuCTUKI

DPoHABT IIpeacTaBAsABa KOASKTMBHA MHBECTUIIMOHHA CXeMa OT OTBOPeH THUII, KOMITO MHBeCTUpa aKTUBIUTe
CM TIPMOPUTETHO B IPUBMUAETMPOBaHM aKumy, 6opcoso Thprysanu ¢pougose (ETFs), ponaoBe oT oTBOpEH 1
sarsopeH Tutl (CEFs) B ToBa uncao 6opcoso Thprysanu Oeaesxxkn (ETNSs), 1 leHHM KHIKa € aTpaKTUBHI HIBA
Ha AVMBUAEHTU ILAAIIIaHVSL.

DPoHABT € yupedeH U OCBIeCTBABAIll CBOsATa AEMHOCT B ChOTBETCTBME ChC JaKOHa 3a JAeMHOCTTa Ha
KOAEKTUBHUTE WHBECTUIIMOHHM CXeMM I Ha ApyTM HOpeAnpuATHs 3a KOAEKTUMBHO IHBeCTHpaHe
(BAKMCAITKM), 3akoHa 3a 1y0AMYHOTO IIpeaarane Ha 1leHHM KHyoka (3ITIHK) n mogzakoHoBuTe akToOBe
I10 IIp1AaraHeTo My, 3akoHa 3a Iasapure Ha ¢puHaHcoBU MHCTpyMeHTH (3I1P]), 3akoHa 3a 3a4bAKEeHUATA
n aorosopure (33/) 1 octaHaA0TO HMPUAOKUMO 3aKOHOAaTeACTBO Ha PemyGamka Bbarapus. QoHADBT e
000c00€HO MMYIIIEeCTBO C Ijed KOAeKTMBHO MHBeCTUpaHe B IIpexXBbpAseM LIeHHN KHIKA U APYTU AUKBUAHN
¢unancosu aktusn no 4a. 38, aa. 1 or 3AKMCAIIKY Ha mapuyHu cpeacTba, HaOpaHU 4pe3 IIyOANMIHO
IpejJaraHe Ha As10Be, KOeTO ce OChIIlecTBsIBa Ha IIPMHIINIIA Ha pa3lipejeaeHle Ha plcKa, OT yIIpaBAsBaIlio
ApYy>KecTBo. 3a Hero ce npuaara pasgea XV ,/ApyxectBo” oT 3akOHa 3a 3agbAKeHU:ATa U 4OTOBOPUTE, C
U3KAI04eHNe Ha 4. 359, aa. 2 u 3, ua. 360, 362, ua. 363, Oyksu “8”u ,, 1”1 ua. 364, AOKOAKOTO B 3aKOH UM B
IIpaBnaara Ha PoHAa He e TpeABUAEHO APYTO.

PoHABT e OpraHU3MpaH I ce yIpasAsiBa OT YIpasassaio ApyxecTtso “TpernnrsH Vnusect” EA/ 1 HaAMa
cOOCTBeHI OpraHM Ha yIpasaeHue. Bcuuxku geiictsust BbB Bpb3Ka ¢ geliHOocTTa Ha PoHAa ce M3BBPIIBAT OT
YA “Tpeitursn Viasect” EA/] or umeTo 1 3a cmeTka Ha PoHga. ITpeacrasureactsoTo Ha poHAa U HETOBOTO
oIlepaTMBHO yIpaBAeHUe ce OcCbllecTsaABaT oOT lsmbanuteanus aupekrop u Ilpokypucra Ha
YrpasasAsaIoTo 4py>kecrso.

DPoHABT BCceKN pabOTeH AeH M3AaBa/liposaBa Oe3HAAMIHM (PUHAHCOBUM MHCTPYMEHTU — As110Be — IIO
nckaHe Ha mHBectutopute. CbC 3aKyIlyBaHETO Ha As410Be MHBeCTUTOpUTe mnpesaBaT Ha PoHaa mapuyHU
CpeACTBa, KOUTO YHIpaBAsBalllOTO APY>KeCTBO MHBECTHpa BbB (PMHAHCOBM MHCTPYMEHTH, IIpU Clla3BaHe Ha
HOpPMaTMBHUTe M3MCKBaHM, C Iled OCUTypsiBaHe Ha rnedaa0a 3a mHBecTUTOpUTe BbB POHAA IIpM yMepeHO
HIBO Ha PUCK.

Bcexy mHBECTUTOP MIMa CHOTBETEH A5 B MIMYIIIECTBOTO (aKTVBUTE M ITacuBUTe) Ha poHAa U ydacTBa 10
CBIIVIA HauMH B HETOBUTE I1e9aA0M 1 3aryou.

EaHO OT Hali-chlllecTBeHHUTe IIpaBa Ha IIpUTeXXKaTeAUTe Ha As1A0Be e, 110 TAXHO MCKaHe, Te3U As1410Be Aa
ObaaT n3KyreHn oopaTHo ot PoHga ypes YpapAsBalloTO APY>KeCTBO I10 IjeHa, KOsATO ce Oa3upa Ha HeTHaTa
CTOMHOCT Ha aKTMBUTe I OTpa3sBa peaAu3MpaHuTe IedaaOn nam 3aryon. Bcuuku npasa Ha mpuTesxkaTeanTe
Ha As10Be ca U310KeHu n1oapooHo B [Ipasnaara na Ponaa u tos3u Ilpocriexr.

AoroBopHusAT QoHA e oT oTrBopeH Tuil. ,Kammraast” Ha PoHAA e paBeH Ha HeTHaTa CTOMHOCT Ha
aktusute My (HCA), kosATO He MoXke Aa Obae mo-Mazaka ot 500 000 aesa. To3u MuHMMaAeH pa3Mep TpsOBa
Aa Obae AOCTUTHAT A0 ABe TOAVHUM OT IloAydaBaHe Ha paspereHnero or KOH s3a opranmsupane u
ynpasaenne Ha Ponga. PoHABT NOA4€XM Ha BIIMCBaHe B IyOAnuHUTe peructpu 1o 4a. 30, aa. 1, 1. 4 ot
3akoHa 3a Komncusira 3a punancos Hagzop (3KDH).

1.2.4. OCHOBHM XapaKTepMUCTUKH Ha As1a0BeTe Ha PoHga

1.2.4.1. XapakTep Ha IpaBaTa Ha IpUTeXXaTeAnUTe Ha As10Be

Beuuku as110Be AaBaT eaHaKBM ITpaBa Ha CBOUTE IIpUTeXXaTeAl, KaKToO cAejBa:

IIpaso Ha 0OpaTHO M3KyIyBaHe Ha As140Be Ha (pOHAA

Bcexu nusecturop B Jorosopuns GpoHa MMa paBo, B pabOTHOTO BpeMe Ha oduca Ha Y/, B KOITO ce
U3BBPIIBa IpogakOa 1 0OpaTHO U3KyIlyBaHe Ha A5410Be, 4a MICKa IIpUTeXKaBaHNUTe OT Hero As140Be 4a Obaar
u3Kkynenu ooparso ot AD npu ycaosusra, npeasuienn B Ilpasuaara na Ponga, ocBeH Korato oOpaTHOTO
U3KyIlyBaHe e CIIPSIHO B IIpeABMAeHnTe B 3akoHa nau Ilpasuaara caydan. Vickanero 3a oOpaTHO U3KyITyBaHe
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MOJKe Aa ce OTHacs 3a 4acT AU 3a BCUMUYKM IIpUTeXKaBaH! OT MHBecTUTOpa As1410Be. OOpaTHOTO M3KyIlyBaHe
Ha As10BeTe ce U3BbLpIIBA IO IleHa, paBHa Ha HeTHaTa CTOVMHOCT Ha aKTMBUTe Ha eAUH As4, HaMaJeHa C
pasxoauTe IO 0OPATHOTO M3KyIlyBaHe B pasMmep, cbraacHo Ilpasnaara Ha ®onga. ITpu nsgasen gactiaen
As14, 0OpaTHOTO U3KYIlyBaHe ce M3BbpIlBa I10 1leHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAVH A5,
HaMaJeHa C pa3xoAuTe 10 OOPaTHOTO U3KyIlyBaHe, yMHOXKeHa I10 YacTTa OT e AVH 1114 AsA, IpUTe>KaBaHa OT
uHpectuTopa. [loppuknre 3a 0OpaTHO M3KyIlyBaHe Ha As40Be ce M3IIbAHSABAT B CpoK 40 10 (aecer) agHm mo
I'bpBaTa IleHa Ha 00paTHO U3KyIlyBaHe, OOsIBeHa cAeJ JeHs Ha IloJaBaHe Ha Hopbukata. CpoKbT 3aI10uBa Ja
Teye OT MOMEHTa Ha II0JaBaHe Ha IIophbuKaTa.

IIpaBo Ha AMKBUAALIMOHHA KBOTa

ITpn auksuaanms Ha GpoHAA BCeKU MHBECTUTOP MMa IIPpaBO Ha IIPONOPIIMOHAaAHA YacT OT MMYIIeCTBOTO
Ha $poHAa, CHOTBETCTBaIlla Ha IIpUTe>XKaBaHNUTe OT Hero As140Be.

IIpaso Ha nHpOpMAaLIVL

Bcexn naBecTuTOp 1Ma nipaso Ha nHpoOpMalus, chbAbprKailia ce B IIpocriexta 1 nepmuoandHuTe OTIETH
Ha JloroBopHinst (pOHJ, KaKTO U Ha ApyTa myOArdHa MHPOpMans OTHOCHO JorosopHis GoHA.

IIpaBso Ha mogaBaHe Ha >kaaba

Bcexn mHBecTMTOp MMa HpaBO Ha IlIOogaBaHe Ha >Kaaba, Oe3 ga samaamja Takca. Y/ mpegocrass
OesnaaTHO MHPOpManuATa oTHOCHO IloanTnKaTa 3a pasraesxxaaHe u oOpabOTBaHe Ha Kaa0u, M0AaleH! OT
VHBeCTUTOPU MAM IOTeHIIMaAHM MHBECTUTOPU BB BpPb3Ka C IIpedoCTaBeHa MHBECTUIIMOHHA ycAyTa UAU
yIpaBaeHue Ha noptdeiia ot crpada Ha ¥/ , Tpeitnursh Vusect” EAA.

1.2.4.2. XapakTepuCTVKH Ha As1A0BeTe KaTO (PMHAHCOBY MHCTPYMEHTU
AsaaoseTe Ha poHAA ca Oe3HAANIHY, TOMMEHHM (PUMHAHCOBY MHCTPYMEHTM, PeTUCTPUPAHN IO ANIHU
IOACMETKI Ha MHBeCTUTOPIUTE KbM CMeTKaTa Ha yIIpaBAsBallloTo Apy>KecTso B “IleHTpasen genosurap” AJ.
HomunaanaTa cTOMHOCT Ha BCeKM €4VH As14 OT YMCTOTO uMylecTBo Ha JorosopHns ¢pong e 10 (aecer)
eBpo.

1.2.4.3. JlOKyMeHTH, YAOCTOBEepsBaIN IIPaBOTO Ha COOCTBEHOCT
“LlenTpaaen genosutap” A/ Bogu KHUra Ha IIpUTeXaTeANUTe Ha As40Be I MOXKe Ja 13/4aBa, 10 MCKaHe
Ha IIpuTeXXaTeAnTe Ha As10Be, yAOCTOBepUTeAeH JOKYMEeHT 3a COOCTBEHOCT.

1.2.4.4. O0OcTOsAITeACTBa, IIPU KOUTO MOXe Aa Obje B3eTO pellleHMe 3a INpeKpaTsiBaHe Ha

AorosopHUsi (POHA, U pes 3a IpeKkpaTsBaHe, IO ce OTHAcsg B YaCTHOCT 4O IIpaBaTa Ha

npuTeXKaTeauTe Ha As1A0BeTe

AoroBopHUAT POHA Ce IIpeKpaTsiBa:

1. mo pemenne Ha ChbBeTa Ha AMPEKTOPUTE Ha yIIPaBAsIBalllOTO APY>XKeCTBO, BKAIOUUTEAHO B CAydas Ha
0OpaTHO M3KyIyBaHe Ha BCUYKI As10Be;

2. Ipu OTHEMaHe Ha pa3pellleHeTo Ha yIIpaBAsIBalloToO APY>KeCTBO 3a OpraHu3MpaHe U yIipaBAeHe Ha
AorosopHust pong ot KOH;

3. Ipu npexparsBaHe 1AM OOsBsIBaHE B HECLCTOATEAHOCT Ha yIpaBAsBalllOTO APY>KeCTBO, aKO He ce
OCBIIIECTBY 3aMsAHaTa My;

4. B ApyTu IpeABUAeHI B 3aKOHa cAydan

VsppH cayyas mo T. 2, npekparsasaHeTo Ha Ponga ce u3BbpIIBa C paspemenue Ha Komucusara, mpu
yCAOBUA U IIO ped, onpededeHu B raasa yetupuHageceta ot 3AKVCAIIKY, pazaea V u raasa 4yeTBbpTa,
pasaea V or Hapeaba No 44. /muiata, npeiaoskeHU 3a AMKBUAATOpu Ha (POHAA, KaKTO M ILAaHBT 3a
AVIKBMAQLIVS, B KOMTO 3aAbAXKUTEAHO ce NpeABN>KAAaT MepPKI 3a 3allluTa Ha IIpuTeXKaTeAuTe Ha As10Be,
BKAIOUMTEAHO 3a0paHa Ja ce U3BBPIIBAT CAeAKM C aKTuBU Ha (POHAA, OCBEH aKO TOBa Ce Hajara OT
AVIKBUJALIMATA, Cce 0400psBarT c paspemeHnero Ha Kommcusara. JorosopHusar (oHA ce 3aamdyasa C
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OTIIMCBaHETO My OT perucrbpa Ha KOH.

1.2.5. ®oHAOBNUTE OOPCH NAM Ta3apuTe, Ha KOUTO ce ThbPIryBaT Asia0BeTe
Asaosete Ha PoHga He ce ThbpTryBaT Ha POHAOBU OOpCH.

1.2.6. CueTOBOAHM gaTU U AaTU Ha pasnpejeaeHne Ha 40X04a

YrpaBasBaIioTo Apy>KecTso e A4BKHO Aa npeacrasy Ha KOH 1 Ha obiiecrseHoCTTa CA@AHUTE OTYETH
3a AeifHOCTTa Ha (poHAa:

1. roauiren otuet B cpok 90 AHM OT 3aBbpIIIBaHETO Ha pMHAHCOBaTa IOAVHa;

2. mecTMeceyeH OTYeT, OOXBalllalll IIbPBUTE IIeCT Mecella Ha pMHAHCOBaTa roAnHa, B cpok 30 gHI OT
Kpasl Ha OTYeTHIS IIePUOA.

Ao 31 mapt exxerogHo CbBeTbT Ha AMPEKTOPUTE Ha yIIPaBAABaIlOTO APY>KeCTBO ChCTaBsl 3a M3TeKAaTa
KaJleHJapHa roauHa (pUMHaAHCOB OTYeT M J0KAaJ 3a AeMHOCTTa Ha AOTOBOPHUA (POHJ M IO IpeACTaBs 3a
IIpoBepKa Ha M30paHNs OT YIIPaBAsBaIlOTO APY>KeCTBO perucTpupaH O4UTOP.

Copraacno I1pasuaara Ha 4D “TpeitirbH — AaTepHaTBeH 40X04”, AOTOBOPHIUAT (POHJ, He pasIipesest
IIOCTUTHaTaTa Iledaaba KaTo A40XOJ4 MeXAy IpuUTeKaTeAuTe Ha As40Be. YIIPaBASIBAIIOTO ApPY>KECTBO
penHBecTupa Iledaadata Ha AOTOBOpHUS (POHA, B pe3yATaT Ha KOeTO HapacTBa HeTHaTa CTOMHOCT Ha
akTuBuTe Ha GOHAQ, B MHTEpeC Ha IIpUTeXKaTeAuTe Ha As110Be OT poHAa.

PennBecTupaneTo Ha A0XO4a Ce U3BBPIIBA B CbOTBETCTBME C MHBECTUIIMOHHUTE IleAl, CTpaTerunu,
IIOAUTHKa 1 orpaHndeHns Ha PoHaa, MpU OTYMTaHe Ha KOHKPeTHNUTe Ma3apHM YCAOBMs U IIPU CIla3BaHe Ha
3aKOHa, yKazaHmu:ATa Ha Komucusita n pprpemHute akrose Ha Ponga.

YnpasasAsamioTo Apy>kecTtso 40 10-0 u1ca0 Ha ChOTBETHIS Mecel] OIIOBeCTsIBa Ha MHTepHeT CTpaHuIlaTa
cu 000011IeHa MHpOpMaIlA 3a CTPYKTypaTa Ha moptdeiiaa Ha PoHAa KbM ITOCAeJHaTa JaTa Ha ITPeAXOAHNS
Mecel], KOATO CbAbp>Ka Hall-MaAKO AaHHM 3a IIpoIieHTa OT akTuBuTe Ha POHAa, MHBECTMPaH! B pa3ANIHUTe
BIAOBe (PMHAHCOBY MHCTPYMEHTM.

1.2.7. Oanropm
AOTOBOPHUAT (POHJ, € HOBOPEIVICTPMpPaH U KbM HaCTOSIINSI MOMEHT BCe Ollle He e HaAuIle (pMHaHCOBa
roAMHa, 3a KOSITO Aa ObJe M3BBpILIEH OAUT, IIpeABIA KOETO BCe OIlfe He e HadHaueH oguTop. B MomeHTa, B
KOINTO ObJe HazHauyeH TaKbB, MH(POpMallNsTa 3a HETOBOTO IMe, HOMep Ha BIlMcBaHe B perucrbpa Ha MIAEC,
aapec 1 TeaeoH Ile ObaaT pasKpUTHU B HACTOAIINA pas3ied.

1.2.8. BbHITHI KOHCY ATaHTH
K®bMm garara Ha Ilpocniexta nMa anile, Ha koeTo 1o cMuchA Ha ua. 106 ot 3AKVCATIKY], ca Bb3ao>keHn
(yHKIIMM IO agAMMHICTpUpaHe Ha Asia0BeTe Ha PoHAa 1 OcbllecTBsIBaHe Ha bek -oduc ycayrn. Tosa autie e
»becr Ilaptabpc 2016” EOOA. KbMm aararta na [IpocniexTa He ca Haaule ApyTu A4OTOBOPU C KOHCYATaHTCKA
¢pupMu nAM BPHIITHU KOHCYATaHTH, Y/eTO Bb3HarpakJeHue ce usliaala ot aktusute Ha PoHaa.

II. MHBECTULIMMOHHA MTH®OPMALI I
bvaemure wuHBEeCcTMTOPM CaeaBa Ja ce 3allO3HasAT C TO3M pas3jed, 3a Ja IPeleHAT Aaau
VHBECTULIVIOHHUTE [1eAH, CTpaTerus U IIOAUTUKY Ha POHAa ChOTBETCTBAT Ha TEXHUTE MHBECTULIVIOHHH LIeAN.

I1.1. ieEBeCcTUMIIMOHHM LIeAM ¥ MHBeCTUIIMOHHA noanTuka. OrpaHn4deHmnsi.

2.1.1. VIHBeCTUMIIMOHHM I1eAM U CTpaTerms
OcnosHa 11ea Ha PoHga e ocurypsiBaHe Ha IpUTeXXaTeAUTe Ha Asg40Be 3alla3BaHe U HapacTBaHe Ha
CTOVHOCTTa Ha MHBeCTULIMNTE UM Upe3 peaal3lpaHe Ha KallMTaA0BY I1e4aa0y Ipy ONTUMAAHO IIpeMepeH
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puck. 3a nmocrurane neante Ha PoHAa ca M3OMpaHU LIEHHM KHIDKa ¢ 400pa AMKBUAHOCT M IIOTEHIINAA 3a
pacrex.

VusectunimonHara crpaternst Ha /JlorosopHmst (pOHA IpeaBirkKja peaiu3upaHeTo Ha KaIllUMTaAOBU
re4aadu OT IIeHHM KHIDKA, IIPUXOAU OT AUBUAEHTU/AOXOAY OT ASAOBM II@HHM KHIKA, KaKTO U TeKyIIu
AOXOAM OT AbATOBU LIEHHU KHIDKa M APYTY (PMHAHCOBY MHCTPYMEHTH. 3a IIOCTUTaHe Ha MHBeCTUIIMOHHNUTe
I1eAM IIle ce IIpAara CTpaTeris 3a akTUBHO yIIpaBAeHIe Ha HeroB:s IopT¢eiia oT (pUMHAHCOBY MHCTPYMeHT!
U TTapUYHY CPeACTBa.

DOoHABT ce CcTpeMM Aa OCUTYPM CTaOMAHU BbB BPeMEeTO BMCOKM MHBECTUMLIMIOHHIU pe3yATaT 4Ypes3
ABATOCPOYEH PBCT Ha CTOMHOCTTa Ha HETOBUTE MHBeCTUIIMMN. 3a 11eATa, POHADBT IIle MHBeCTHpa aKTUBUTe CU1
IIPMOPUTETHO B MPUBUAETMPOBAHU aKI[MM, eMUTHPaHU OT roAeMM (pUHAHCOBM MHCTUTYIIUN, APY>KeCcTBa B
o0aacTTa Ha KOMYHaAHUTe YCAYTU U/uAu B cpepaTa Ha HeABVOKMMUTE MMOTH C BUCOK KpeAUTeH PeiTUHI,
Thprysanu Ha peryaupanute maszapu B CAIll. EanoBpemenHo ¢ ToBa (POHABT MMa BB3MOXKHOCT Ja
unBectupa B 60pcoso Thprysanm ¢ongose (ETFs) m ¢onaoBe OT OTBOpeH M 3aTBOPeH TUII, UUITO
VHBECTUIIVIOHHM CTpaTerus OTTOBapAT Ha MHBeCTUIIMOHHaTa crpaTterus Ha AP , TpeimrbH — AaTepHaTuBeH
A0xo04”, peaaaramy 4o0pa ausepcudukanys Ha noprdeiiaa u 400pa Bb3MOXKHOCT 3a pealu3upaHe Ha
AOXOAHOCT.

IIpn ynpasaeHmnero Ha PpoHAa YHpaBAABAIIOTO APY>KeCTBO MOKe M IIle IpuAara MHBeCTUIIVIOHHU
cTpaTermu 3a 3alljyTa Ha akTUBHUTe Ha (POHJa OT BaAyTeH U AMXBeH PUCK, KaKTO I 3a IIpealia3BaHe OT ITa3apeH
PUCK B cAy4yanTe, KOraTO TOBa € HeoOXoauMmo. B cutyanus Ha mo-sHauMMM ¥ TPOABAKUTEAHN I1a3apHU
ChTpeceHus MAU PUCK OT TaKuBa, YIIPaBAsgBaIlOTO APY>KeCTBO MOXKe Ja HamMaAl 3HAUMTeAHO TerA0TO Ha
VHCTPYMEHTUTe, KOUTO Ouxa M3A0XKUAU MHBECTUTOPUTE Ha IIO-TOASIM PUCK, KaTO yBeAUYU Asla Ha
IIapUYHUTe CpeACcTBa B OpoOil 1AM B MHCTPYMEHTM Ha NapudHuA Iasap. Apyru Bb3MOXKHIU CTpaTeruy Ha
JoHga 3a mpeanaszsaHe OT HeraTMBHI Ia3apHM CIIeHapuUI ca M3II0A3BaHeTO Ha AepuBaTy, KaTO OIIINY,

$rounpcn n popybpan.

Hsma rapannms, ye @OHADT 111e ycree 4a IIOCTUTHE CBOSITA MHBECTUIIVIOHHA I1eA.

2.1.2. lHBeCcTUIITMOHHA ITOANUTMKA

DPoHABT IIpeacTaBAsABa KOACKTMBHA MHBECTUIIMOHHA CXeMa OT OTBOPEH THUII, KOMITO MHBECTUPa aKTUBIUTe
CM IPUOPUTETHO B IIPUBUAETUPOBaHM aK1ny, 6opcoso Thprysanu ¢poHaose (ETFs), ponaose oT oTBOpeH 1
sarsopen Tutl (CEFs) B ToBa uncao 60opcoso Thprysanu 0eaexxku (ETNs), 1 ieHHN KHIDKa € aTpaKTUBHY HUBA
Ha QUKCUPaHN U I1AaBalliy AUBUAEHTN I1AalaHUSL.

[IpuBnaernposanuTe akIuy ca ¢ MHOTO CXOAHM XapaKTePUCTUKM CIIPAMO 1JeHHUTe KHIKa C (PUKCHpPaH
A0X0/. BpIipekn ye mpusmaernpoBaHnTe akIUMy MMaT XapaKTepUCTUKM Ha OOAMTaIluM, Te ce ThpryBaT Ha
roaeMyu Oopcu KaTo OOMKHOBeHM akumy. Tosum BuA (pUHaAHCOBM MHCTPYMEHTHM, YecTO ce OIIMCBAT KaTo
XMOpUAHM IIeHHM KHM)Ka, KOMTO MMaT XapaKTepPUCTUKM KaKTO Ha OOMKHOBEHM akluM, Taka U Ha
oOaurarum. Te chueTaBaT CTaOMAHNTE U IIOCAeA0BAaTeAHN I1AaIllaHM: Ha AVXBa/KyTIOH IIPY 00AUTalmTe C
IIpeAuMCTBaTa Ha COOCTBEHOCTTa IIPY OOMKHOBEHUTE aKIMM, BKAIOUMUTEAHO IIOTeHI[MaAa 3a IOBUIIaBaHe Ha
CTOMHOCTTA Ha aKLIMUTE C TeYeHNe Ha BpeMeTO.

IIpusnaernposanute akuumu Iipejdarat aodpa amsepcuduKanms UM ce CIUTAT 3a adTepHaTUBHA
UHBECTUIIVIOHHA CTpaTerus, CIpsAMO CTaHJapTHUTe cTparernyu (GpOKYCHMpaHU BbPXY aKUMUM M OOAUTallM,
3alll0TO MMAaT CPaBHUTEAHO HICKa KOpeAalyis ¢ KOHBeHI[MIOHAAHNUTe OOPCOBO ThpIryBaH! LIEHH M KHIKa, KaTo
Ak U OOAUTAITNL.

ITpu nHopmaanm nnasapam ycaosus PoHAbT mie nHBectpa 40 90% OT cBouTe HeTHU aKTUBY B IOPTdeiia
OT IIPUBUAETUPOBAHU U ABATOBU IleHH! KHIKA, eMutupann oT kommnanuu B CAIL u n3spn CAIl, nieHHn
KHIDKa Ha Apyru pOHAOBE OT OTBOPEeH I 3aTBOpeH Tull, 6opcoso Thprysanu ¢pougose (ETFs) u/man 6opcoso
Thprysannu Oeaexxku (ETNs), kouto mHBectupaT npejuMHO B INPUBUAETMPOBAHN U/UAU ABATOBU IIeHHU
xH1oKa. Ilpy B3eMane Ha perrenne 1 n30Op 3a MHBECTMpaHe Ha aKTUBUTE B 4540Be Ha APYTU OTBOPEHH,
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3atsopeHn ¢pongose, 6opcoso Thprysanu ¢onaose (ETFs) n/man 6opcoso Thprysanu Oeaexxku (ETNs)
nnoprdoano meHnaxbvpa Ha AP , TpeitirsH — AaTepHaTuBeH 40X04” IIle pasraexaa 1 cboOpassisa 40KOAKO
VMHBECTULIVIOHHUS ITOpTdeiia Ha Te3u POHAOBE OTrOBapsl Ha MHBECTUIIMOHHATA CTpATerys U IMOAUTHKA Ha
A® , TpenmrbH - AaTepHaTuBeH 40X04”.

BbB BCSIKO ITpOydYBaHe U aHAAU3 Ha IOAXOAAINN MHCTPYMEHTM 3a cTparerusAra Ha (poHga noprdhoano
MEHUAXKBPBT IIle OIleHsIBa OCHOBHUTE XapaKTepUCTUKM Ha eMUTeHTa, BKAIOUMTEAHO Herosarta
KpeAUTOCIIOCOOHOCT U BAUSAHMETO Ha IasapHuTe ¢akropu. IIpm aHaamsa Ha KpeAUTHOTO KadyecTso,
MEHIUAXBPBT Ha POHJa B3eMa MpeaBna He caMO (PyHAaMeHTaAHMS aHaAU3, HO M KOpIIOpaTUBHAaTa I
KaIliTasZoBaTa CTPYKTypa Ha €MUTEHTa, KaKTO M Pa3lOAOKEHMETO/IIO3UIUATA Ha IPVUBIAEIVPOBAHUTE
LIeHH! KHIDKA B Ta3u CTpyKrypa. [Ipu orleHKa Ha OTHOCHTeAHaTa CTOVHOCT, MEHUAXBPBT Ha (OHAA IIje
cboOpassiBa ¥ Bb3MOXKHOCTTA AbATOBUTE IIEHHM KHIKA Aa ObAaT U3KYIIEHU OT eMUTEHTa IIpeAn ITajeX UAN
Ha ITOCOYeHa OT eMUTeHTa JaTa (call), KakTo 1 Aaau IJeHHNTe KHIKa ca KOHBePTUPYeMU U MoraT Ja ObaaT
npeoOpa3yBaH! B OOWMKHOBEHM aKIIMM, KAaKTO UM APYIM CTPYKTYPHM XapaKTePUCTUKU CBbP3aHM ChC
CUTYPHOCTTa ¥ HMBOTO Ha PUCK Ha MHBeCTUIIMATA. B AombaHeHMe KbM Te3u (PaKTOpHU ce aHAAM3MPA
BB3MO>KHOCTTA 3a IIPOMsIHA Ha KPeAUTHUTE PEITUHIY U OTHOCUTEAHATa CTOVIHOCT CIPSIMO APYTU KAacOBe
[IeHHI KHILKA.

CpraacHo MHBECTUIIMOHHATA CTpaTerus Ha GoHAa TPV HOpMaAHU adapHu ycaosust POHABT MHBeCTHPa
Hall-Maako 50% OT cBOUTe HeTHU aKTVBM B IOPTQeiia OT IPUBUAETUPOBAHN U ABATOBU IIEHHU KHIIKA,
emutypany ot komnanuu B CAII n Apyru Abp>KaBu, KOMITaHNY, KOUTO MOraT 4a 6’b4aT O0OPCOBO ThPTYBaHN
AU U3BBHOOPCOBY, BKAIOUNTEAHO:

e TpaaAMIIMOHHY IPUBUAETYPOBAHM LIEHHU KHIIXKA;

XubpuaHy IPpUBUAETPOBAHU 1I€HHI KHIIXKA;
[TpuBnAernposaHu IJeHHM KHIKa C I11aBallja AMXBa;
[TpuBnAernposaHu IeHHN KHIDKa ¢ PUKCUpaHa AMXBa;
KopriopaTusanu 4bArosu IeHHN KHIDKa;

Ycaosno konseptupyemu obauranuu - CoCos;

Konseptupyemu 1ieHHM KHIKa;

e /s110Be Ha KOAEKTUMBHU MHBECTUIIMOHHM cxeMHu, Apyru PoHAOBe OT OTBOpeH Tull, (pOHAOBE OT
sarsoper tun CEFs, 6opcoso Teprysanu ¢pongose ETFs, bopcoso Toprysanu Oeaexxkn (ETNs), xouto
MHBeCTUpaT HpeAVMHO B IIPUBUAETUPOBAHU UAN ABATOBY II€HHM KHITKA;

[Ipusnaernposanu U AbATOBU 1IeHHU KHIKa, KAaKTO U As40Be B KOAEKTUBHIU MHBECTUIIVIOHHU CXeMH,
apyru ¢poHgose oT oTtBopeH Tum, poHaose oT 3atBopeH Tun CEFs, 6opcoso Toprysanm ¢ongose ETFs,
6opcoso Teprysanu Oeaexxku (ETNs), morar ga ca B IIMPOK CIIEKTBHP OT CEKTOPY U MHAYCTPUN.

DoHABT MOXe Aa MHBECTMpa BbB BCUUKIU BUAOBE NPUBIAETMPOBAHN I1I€HHU KHIDKA, BKAIOYUTEAHO B
0e3cpoYHM MPUBMAETMPOBAaHNU 1IeHHU KHIVDKa M XMOPUAHM IIeHHM KHIDKa. bescpouHnTe puBuAernpoBaHN
IIeHHM KHIDKa ca OOMKHOBEHO KaIlMTaJlOBM IIeHHM KHIKa Ha eMUTeHTa, KOUTO MMaT IIPMOPUTET IIpej
OOMKHOBEHHUTe aKIMM Ha eMMTeHTa II0 OTHOIIeHMe Ha U3IJalllaHeTO Ha AUBUAEHTM, KaKTO M IIpU
usIdaliaHe Ha IPUXOAUTE OT HEeChCTOATEAHOCT WAM Apyra AMKBUAAIMs, HO ca IIOJAYMHEHM Ha
I'bPBOCTEIIEHHN S ¥ MAAAIINA AbAT Ha eMUTeHTa U 3a ABaTa BuAa I1AaljaHus.

TepMuHBT ,IpUBMAETMPOBAHM IIeHHM KHIKA” CBINO BKAIOYBA XMOPUAHM IIeHHU KHIDKA U APYIU
BIAOBE IHPUBUAETHMPOBAHM II€HHM KHIKA, KOMTO HAMAT  (QYHKIUUTE, OIMCAaHM  IIO-TOpe.
[IpuBnaernposanuTe akijuy, KOUTO ca XUOPUAHM, 4eCTO Ce Abp>KaT NHO400HO Ha MHBECTUIIMUTE B
Oe3cpouHM TPUBUAETUPOBAHM IJeHHM KHIKA M ce pasraexkaT OT MHBeCTUTOPUTE, KaTo JacT OT I1asapa Ha
IPUBUAETMPOBAHY LIeHHM KHIDKa. XMOpMAHUTE LIeHHM KHIKa IpUTeXKaBaT pa3sAMYHU KOMOMHAIIUM OT
XapaKTepUCTUKIU KaKTO Ha ABATOBY, TaKa U Ha Oe3CpOYHI IIPUBIAETMPOBAHY I1eHHN KHIKa U KaTo TaKuBa
Te MoraT Ja IIpeACTaBAsBaT CTapIIN ABAT, MAAAIIU ABAT MAY IPUBUAETUPOBAHN aKIIUM B KallUTaJoBaTa
CTPYKTypa Ha eMUTeHTa.
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TepMuUHBT , IpUBNAEIVIPOBAHN 1IEHHU KHIDKA” CBIIIO BKAIOYBA OIlpeAeleHy (pOpMU Ha ABAT, KOUTO ce
CYMTAT OT MHBECTULIMOHHNA I1a3ap 3a 4acT OT IIO-IIMPOKI I1a3ap Ha IIPUBUACTMPOBAHM LI€HHM KHIDKA.

2.1.3. Orpann4deHns Ha MHBEeCTUIIMOHHATA MOANTHKA M CTPYKTypa Ha mopT¢eiiaa
C orzeg nocrurade Ha MHBECTULIMOHHUTE CU Ijean JOroBOPHIAT POHA IIfe ce MpUAbprKa KbM cAejHaTa
CTPYKTypa Ha aKTVUBUTE CI:

OtHOocuTeaeH as1a B (%)
Buaose akTyBn/prHaHCOBY MHCTPYMEHTH CIIpsIMO OOIIVITEe aKTVIBU

Ha poHAa

IIpuBraernposanmu akuum Ha Apy>KecTBa M MHCTPYMEHTM Ha
IapyyHus Ia3ap, AOIyCHaTH 3a ThpIyBaHe Ha peryAmupas Ias3ap Ha
(¢unancoBu mMHCTpyMeHTU B abpXkaBa udeHka Ha EC mam gpyr A0 90%
peryaupaH Ilasap B TpeTa Abp>KaBa, (PYHKIMOHUpaAI] peAOoBHO,
IIpU3HAT ¥ MyOAMYHO AOCTBIIEH, KOUTO Ca BKAIOUEH! B HaCTOAIINTe
IpaBuJa ¥ CINUCBK, 0400peH OT KOMMCKSATA IO Ipejao’KeHue Ha
3aMeCTHHUK-TIpeJceaTeAsl.

Hackopo msagageHu npusuaernpoBaHM akLUM, B YCAOBHUATa Ha
YMSATO €MUCHUSI € BKAIOYEeHO IToeMaHe Ha 3aAb/AKeHlUe Ja ce UcKa
AOITyCKaHe, U B CPOK, He IIO-AbABI OT €4Ha rogMHa OT U34aBaHeTO UM,
Aa 6baaT AOIyCHATU A0 THPTOBM: Ha opUIIMaleH Iasap Ha pOHAOBa
Oopca mAM Ha ApPYr peryaupa masap, (QPyHKIIMOHMpaI] peiOBHO, A0 90%
IpU3HAT ¥ MyOANYHO AOCTBIIEH, KOUTO Ca BKAIOUEH! B HaCTOSAIINTe
IpaBuia U CHIUCBHK, 0400peH OT KOMUCHUATa IO IIpelA0’KeHMe Ha
3aMeCTHUK-TIpejceJaTeas.

(usm. ¢ pewenue om 29.06.2023) As1108e Ha GOPCOBO THPTYBaH!U
¢ongose ETFs, satBopenn ¢ongose CEFs, Gopcoso TbhprysaHu
Oeaexxk ETNs m/man  Apyru KOAeKTUBHU MHBECTUIIMOHHU CXEMI,
KOWTO OTTOBapsT Ha M3MCKBaHU:ATa Ha 4a. 4, aa. 1 ot 3AKNMCAIIKY,
He3aBMCUMO OT TOBa JaAll Ca CbC Ccejaaullle B Abp>KaBa YA€HKa VAU A0 90%
TpeTa Abp>KaBa U YMUTO As110Be ca AOIIyCHATH 4O VAN Ce ThPIyBaT Ha
peryaupat nasap, ako ca HaAnIle CAeAHNUTe YCAOBIL:

a) ApyIruTe IIpeApuATIs 3a KOAeKTUBHO MHBeCTUpaHe ca:

aa) II0AyYIAN pa3pelieHne 3a U3BbpIlIBaHe Ha AeJTHOCT I10 3aKOH,
CbIAacHO KOMTO BBPXYy TAX ce OChIecTBsaABa Haasop, Koito KOH mo
IpeJAOXKeHMe Ha JaMeCTHMK-TIpeAcejaTels € oOIpeAeAnia 3a
eKBlIBa/JeHTeH Ha Ha430pa CbrAacHO IpaBoTO Ha EBporerickuis cbios, 1
CBbTPYAHMYECTBOTO MeKAY HaA30PHIUTE OpraH! € B AOCTaTbhbuHa CTeIleH
OCHUTYPEHO;

00) HMBOTO Ha 3alluTa Ha IIpuUTeXaTeAuTe Ha AsA0Be B TsX,
BKAIOUMTEAHO IIpaBUJaTa 3a paslpeleleHMeTO Ha aKTUBUTE, 3a
II0A3BaHETO U IPeAOCTaBAHETO Ha 3aeMM Ha IIPeXBbpAsieMM ILIeHHU
KHIDKa 1 MHCTPYMEHTH Ha apU4HIs I1a3ap, KaKTo I 3a IpogakOaTa
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Ha IeHHM KHVDKa M MHCTPYMEHTM Ha IIapu4yHus  I1asap,
KOUTO IIPeATIPUATHATA 38 KOACKTYBHO MHBECTpaHe He IIpUTeXKaBart,
Ca eKBMBAJEHTHM Ha ITpaBluJaTra U 3alljuTara Ha IIpUTeXXaTeAuTe Ha
As1A10Be Ha KOAEeKTUBHY MHBECTULIMIOHHI CXEMU;

BB) pa3KpuBaT HepUOAMYHO UHPOpMalMs, KaTO U3TOTBAT U
1yOAMKYyBaT TOAUIIHY U 6-MeCeuHM OTYeTH, JaBalllyi Bb3MOXKHOCT 3a
OlLleHKa Ha aKTUBUTE, IIaCUBUTE, IIPUXOAUTE ¥ U3BbPLICHUTE
orepanum pe3 OTYeTHN Iepuoa, u

0) He moseue ot 10 Ha CTO OT aKTMBUTE WM MOTaT CbIAACHO
yapeauTeAHIUTe M aKTOBe AN IIpaBulaTta UM Ja OblaT MHBECTUPaHU
o0IIO B As40Be Ha APYIM KOAKTVBHM MHBECTUILIMIOHHN CXeMU MAU
B APYIV IPEANIPUATUS 32 KOACKTUBHO MHBECTHPaHe;

THRACIAN
INVEST

IleHHM KHIKA, KaKTO U KBaAM(PUITMPaHN AbATOBY II€HHN KHITKA,
U3JaA€H NAV TapaHTVPaHy OT Abp>KaBa -4AeHKa 1AM TpeTa Abp>KaBa,
LIeHTpaaHu OaHK! AU MeXAyHapOAHU OpTaHU3alluy, AOIyCHAaTH 3a
TbpIyBaHe Ha peryAupaH MHazap Ha (PUMHAHCOBM MHCTPYMEHTU B
AbpKaBa uaeHKa Ha EC nan apyr peryanpaH nasap B TpeTa Abp>KaBa,
(yHKIIMOHMpAIT] peAOBHO, IPU3HAT U ITyOANIHO AOCTBIIEH, KOUTO ca
BK/AIOUYEeHN B HaCTOAIUTE IIpaBuAa U CIICBHK, O400peH OT KOMIUCHATa
II0 IIpeAA0KeHNe Ha 3aMeCTHUK-TIpeaceaTeast.

A0 90%

(usm. ¢ pewentue om 29.06.2023)I Toxputn obAMrauuu u ApPyru
ABATOBM II€HHUM KHIDKA, WM3AadeHUM OT Uy>XKAecTpaHHU OaHKH,
AOIIyCHaTM 3a TbpIyBaHe Ha peryAmupaH Iazap Ha (PUHAHCOBHU
MHCTPYMEHTH B Abp>KaBa yleHka Ha EC man gpyr peryamnpat mnasap B
TpeTa Abp>KaBa, (PYHKIIMOHHUpaAIl PelOBHO, MpPU3HAT U HYyOAUIHO
AOCTBIIEH, KOUTO Ca BKAIOYEHI B HACTOAIINTEe IpaBMUAa U CIUCHK,
0400peH OT KOMMCK:ATa IO IIpejdo>KeHMe Ha  3aMeCTHUK-
IpeJcejarteasl.

Ao 25

%

VMucTpyMenT Ha IapuMyHMs Hasap U3BBH Te3u, ThPIyBaHU Ha
peryaupaH masap u 1ocodeHu B § 1, T. 6 OT AOI'bAHUTEAHUTE
pasnopeadu Ha 3AKVICAIIKV, ako BbpXy eMucusATa UAU eMUTeHTa
Ha Te3U MHCTPYMEHTHU ce OCBIIeCTBsABa HaA30p C Ilea 3aljuTa Ha
VMHBECTUTOPUTE MAY CIIeCTsBAaHMATA M OTTOBAPST Ha YCAOBMSITA I10 YA.
38, aa. 1, 1.9 or 3SAKVICAITKN.

Ao 70%

JepusatyBHM  (QUHAHCOBM  MHCTPYMEHTH,  BKAIOYUTEAHO
€KBMBAAEHTHM Ha TSAX MHCTPYMEHTH, 3aAbAKEHIUsTa 110 KOUTO MOraT
Aa ObgaT WM3IIbAHEHM Ype3 MapMYHO I1JalllaHe, TbpryBaHM Ha
peryanpanu nasapu no ua. 38, aa.1 1. 1 - 3 or 3AKMCAIIKI

A0 20%
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JepusaTyBHM ~ (PUHAHCOBM UHCTPYMEHTHM, TBPIyBaHM Ha
M3BBHOOPCOBU Ia3apy, IIpY yCAOBUE Je:

a) OasoBMTe MM aKTMBM ca MHCTpyMeHTH Io 4a.38, aa. 1 or
3AKNCAIIKI, ¢puHaHCOBY MHAEKCH, AVIXBEH) IIPOLIEHTH, BaayTa AN
BaAyTHU Kypcose, B konto Ad Moxe ga MHBecTupa

0) HacpellHaTa cTpaHa IIO cJeAKaTa C Te3M AepUBaTUBHMU
¢puHaHCOBY MHCTPYMEHTHU € MHCTUTYLINA - IIpeAMeT Ha IIpyAeHIIaleH
HaA30p, M OTTOBapsl Ha M3MCKBaHMU:, OJ00OpeHM OT KOMUICHUATA IIO
IpeAA0XKeHle Ha 3aMeCTHUK-TIpeaceaTeast;

B) ca O0eKT Ha HaJeXX/AHa I IT0AJAe>Kallla Ha IIpoBepKa eXKeJHeBHa
OIleHKa I BBB BCEKM MOMEHT IIO VHMIMATMBA Ha KO/AeKTMBHATa
VMHBeCTUIIMIOHHa cxeMa MoraTr ga ObJaT IpojadeHu, AUKBUAVIPaHU
AU 3aKpUTH Upe3 oceToBa cAeaKa 110 CIIpaBeAnBa CTOMHOCT;

A0 20 %

THRACIAN
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JepuBatuBHM  (PUHAHCOBU VHCTPYMEHTH, BKAIOYUTEAHO
eKBMBAaJAEHTHU Ha TsAX MHCTPYMEHTM, ThPIYyBaHM Ha U3BBHOOPCOBU
razapy, KOUTO He OTTOBapsT Ha M3MCKBaHMATa Ha 44. 38, aa.l, T. 8 or
3AKMCAIIKIN

Ao 10%

Baorose B kpeauTHI MHCTUTYLIMM, IAQTUMU IPU ITOMCKBaHe UAU
3a KOMUTO CBIIIeCTBYBa IIPaBOTO Aa ObAaT U3TEIA€HM 10 BCIKO BpeMe, I
C AaTa 40 ITaAeX He IoBede OT 12 mecella; KpeAUTHUTE MHCTUTYLIUY B
TpeTa Abp>KaBa Tpsi0Ba Aa cIla3BaT IIpaBida U 4a ca 00eKT Ha HaA30p,
KOMUTO KOMUCHSATaA IIO IIpeAAO’KeHle Ha 3aMeCTHUK-IIpejceareas e
onpeJeAnaa 3a €KBMBaJA€HTHU Ha Te3M CbLAacHO IIpaBOTO Ha
EBpomnerickms cbios;

A0 100%

[Tapuynn cpeAcTBa, B3eMaHMs 110 OAHKOBU AETIO3UTH U BAOTOBE
VAV APYIU I1AaTeXHU CpeACTBa B CTpaHaTa, Abp’KaBa -uAeHKa U TpeTa
AbpKaBa

210 50%

Pa3Hpeﬂ,€AeHI/IeTO " CTpyKTypaTa Ha aKTHBUTE Ha (l)OHAa II0 BMAOBE MHCTPYMEHTU € AMHaMMN4€eH
Imponec, KouTo caeasa 11OCOYEHUTE B Ta6AI/ILIaTa OrpaHN4YeHmsI, C%O6pa3ﬂBaﬁKM MOMEHTHUTE Ila3apHUTE

YCAOBMUAL.

y‘Zl He MO>Ke Ja MHBECTVIpa B IIPeXBbpASAE€MU LIEHHN! KHVIPKa M MHCTPYMEHTU Ha ITapMYHNZI I1a3ap N3BbH

te3u o ua. 38, aa. 1 ot 3AKVICAIIKN 1moBeue ot 10 Ha cTo OT akTuBUTEe Ha POHAA.

Y/ He MoXe aa mpuo0uBa 3a cMeTKa Ha PoHAa 1leHHM (61aropoAHn) MeTaan 1 cepTUPUKaTH BEPXY

TAX.

Ha3apMTe B TpETU AbP>KaBM Ca ITIOCOYEHNTE B CIINCbHKA, OZ],O6p€H ot Komucusra 1o npeaa0o>KeHnne Ha

3aMecTHUK-TIpeJceaTeasl.
2.1.4.VIHBeCTUIIMOHHN OTpaHNYeHNsI
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1. Ynpasassamoro /JpyskecTso He MOXe Ja MHBECTMpa I1oBede OT 5 Ha CTO OT akTuBuTe Ha PoHAa B
IIeHHM KHV>Ka MAM B MHCTPYMEeHTH Ha HapU4HIs [Ta3ap, U34a4eHu OoT e4HO Anlie.

2. Ynopasasasamjoro /Apy>kecTBo He MOXKe Aa MHBecTpa 1osede ot 20 Ha cTo OT akTuBKUTe Ha POHAA BBB
BAOTOBE B e4Ha OaHKa.

3. Puckosata excriosunms Ha PoHaa KbM HacpelllHaTa CTpaHa IO cAeAKa C AepuBaTUBHI (PUHAHCOBU
MHCTPYMEHTH, ThPTYBaHN Ha M3BBHOOPCOBM Ia3apy, KaKTO U IIPY TEXHMKU 3a e(PeKTUBHO yIIpaBAeHNe Ha
noprdeiiia He MOXe Ja HaaxpbpAas 10 Ha CTO OT aKTMBMTE, KOraTO HacpeIllHaTa cTpaHa e 6aHka 1o u4. 38,
aa. 1, . 6 3SAKVCAIIKV], a B ocraHaanTe cAy4dan - 5 Ha CTO OT aKTUBUTe.

4. (u3Mm. c pemrenne ot 29.06.2023)YrpaBasABaIioTo Apy>KecTBo MoXKe ga mHBectupa 40 10 Ha cTO OT
akTuBuTe Ha PoHAA B IIEHHU KHIKA MAM B MHCTPYMEHTH Ha IMapU4YHNs asap, u3JaleHn OT eAVH eMUTEHT,
IIpU ycAOBUe e oDIlaTa CTOMHOCT Ha Te3V MHBeCTUIIUM He Hajsuinasa 40 Ha cro oT aktusuTte Ha PoHaa.
OrpannueHneTro 1o u3pedeHne IbpPBO He ce Mplalara OTHOCHO BAOTOBeTe B KPeAUTHM MHCTUTYLIMU, BbPXY
KOUTO Ce OCBIIecTBsBa INpyJeHIIMaleH HaA30p, KaKTo M KbM CAeAKNUTe C M3BBHOOPCOBO TbpTyBaHU
AepUBaTUBHY (PUHAHCOBY MHCTPYMEHTH C Te3U MHCTUTYLIUIA.

5. Hesasucumo ot orpanmdenus:Ara mno 1. 1 — 3, PoHABT He MOXe Aa KOMOMHMpPA MHBECTULIMITE B
IpexsbpAseMH LIeHHN KHVDKa AV MHCTPYMEeHTU Ha ITapU4YHIs Hasap, U3AaleHu OT eAHO AMlle, BAOTOBeTe
IpM TOBa AMIle, KAKTO I €KCIIO3UIMATa KbM CBIIOTO Aulle, Bb3HMKHaJla B pe3yATaT Ha CAEAKM C
U3BBHOOPCOBO TBPIYBaHU AepUBATMBHM (PUHAHCOBM WHCTPYMEHTN, KOTaTO B pe3yATaT Ha TOBa
KOMOMHMpaHe o0IIjaTa CTOMHOCT Ha Te3) MHBecTuLu Ije Haasuiy 20 Ha cTo oT akTusuTe Ha PoHga.

6. Ympasassamoto Jpy>KecTBO MOXe aa MHBecTupa 40 35 Ha cTO OT akTuBuTe Ha POHAA B LIEHHU
KHIDKa VM MHCTPYMEHTM Ha HapuyHusA Iaszap, M34ajeH! OT eAUMH eMUTEeHT, ako ILIeHHUTe KHIDKa U
MHCTPyMEHTNTe Ha NapuyHusA Ilazap ca M3gageHu uAM rapaHtupanu ot Pemybamka bvarapms, apyra
AbprKaBa 4YJAeHKa, OT TeXHU MeCTHM OpraHM, OT TpeTa Abp’KaBa MAM OT IIyOAMYHA MeXXAyHapoaHa
opraHmsanys, B KOATO YJeHyBa IIOHe eJHa Abp>KaBa UJeHKa.

7. (otMm. c pemrenne ot 31.07.2023r.)

8. ¥/ moxe aa mnHBectupa A0 25 Ha cro oT akTuBuUTe Ha PoHAa B mokputy obamranum. ObmiaTa
CTOMHOCT Ha MHBeCTULIMATE II0 U3PeyeHre II'bpBO, HaAXBhPAAIIY OTPaHMYEHMeTO 110 T. 1 3a eKcro3uunn
KbM eAVH eMUTeHT, He MoXe Ja HaaxBbpas 80 Ha cTo oT akTuBUTe Ha PoHAA.

9. (u3Mm. c pemenne ot 31.07.2023r.)[IpexsbpasgeMute eHHN KHIKA ¥ MHCTPYMEHTUTE Ha IHapUIHM
Imazap mo 1. 6 m 8 He ce B3eMar IIpeAB1 3a LieAUTe Ha OTPaHNYeHNeTO 110 T. 4.

10.(n3m. ¢ pemenne ot 29.06.2023) VIHBecTuIIMOHHNTe OorpaHnyeHus 1o 1. 1 — 8 He morat a4a Obaat
KOMOMHMpaHM, KOTaTo B pe3yATaT Ha ToBa KOMOMHIpaHe oDIllaTa CTOMHOCT Ha MHBecTuunTe Ha PoHAa B
IpexBbpAseMH LIeHHM KHIKa AV MHCTPYMEeHTU Ha IapUJHMA 1a3ap, U3gaaeH! OT e4HO ANIle, BAOTOBeTe
IIPpY TOBa AUIle, KAKTO M €KCIIO3UIIMATa KbM CBIOTO ANIIe, Bb3HIUKHaAa B pe3yATaT Ha CAeAKHU C AepUBaTUBHIU
¢mHaHCOBM MHCTPYMEeHTU CbraacHO T. 1 -8 , mie HaaBuiu 35 Ha €TO OT akTMBUTe Ha PoHAA.

11. Aunara, npuHaAAeXKaliu KbM eJHa Ipyla 3a IleAuTe Ha ChCTaBsiHe Ha KOHCOAMAVPaH (PUHAHCOB
OTYeT CbrAacHO IPU3HATUTE CYETOBOAHM CTaHAAPTH, Ce pasraexJar KaTo eAHO Aulle Ipy IIpuJaraHe Ha
OrpaHN4eHysTa 110 IIPeAXOAHUTEe aAVHEN.

12.06m1aTa CTOVHOCT Ha MHBECTUIIMNTE B IIEHHU KHIVDKA MAUM MHCTPYMEHTM Ha Iapu4YHU I1asap,
eMUTHpPaHM OT egHa Ipylla, He MOXe Aa Hagxsbpas 20 Ha CTO OT CTOMHOCTTa Ha akTuBuUTe Ha PoHAa.

13. dorosopuu:aTt PoHg He MOXe Ja IPUA0OIBa ITIOBeYe OT:

1. aeceT Ha cTO OT aKuMHUTe Oe3 IpaBo Ha rlac, U3galeHu OT eAHO ANLIe;

2. AeceT Ha CTO OT OOAMUTALINITE AN APYTU ABATOBU 1IeHHU KHIDKa, U34aldeH) OT e4HO ANLIe;

3. ABajeceT M IeT Ha CTO OT AsA0BeTe Ha e4Ha KOAeKTVBHaA MHBECTUIIMOHHa cXeMa, I10Ay4iaa
paspellleHre 3a U3BBpIIBaHe Ha JelHOCT cbraacHo mpextusa 2009/65/EO na Cpsera m/mam apyra
KOJA€KTMBHA MHBECTUITMOHHA cxeMa 110 cMuchbaa Ha ua. 4 3AKVMCAIIKN, He3aBUCHMMO AaaU € ChC CeAaANIe
B Abp>KaBa YAeHKa UAN He;
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4. geceT Ha CTO OT MHCTPYMEHTHUTe Ha NapU4YHI MTa3ap, M3Ja4eHu OT e4HO AnIle.

Orpannuennsra 1o T. 2, 3 u 4 He ce mpuaaraT, KOraTo B MOMeHTa Ha IIpuA00MBaHe Ha IIOCOYeHNTe
nHcTpyMeHTN POHABT He MOXKe Aa U34McAU OpyTHaTa CyMa Ha A/bATOBITE IIeHHN KHIKa, Ha MHCTPYMeHTHUTe
Ha IMapMyHNA ITa3ap MAM HeTHaTa CyMa Ha eMUTHpPaHNUTe [IeHH! KHYDKaA.

14. YA moxe aa nmaBectnpa He nosede oT 10 Ha cro or aktuBuTe Ha PoHAA B A510Be Ha e4Ha U CbIla
KOAeKTMBHa MHBeCTUIIMOHHA CXeMa UAM APYTO IpeAnpuATIe 3a KOAeKTUBHO MHBecTupaHe 1o 44. 38, aa. 1,
T. 5 ot 3AKVCAIIKV, He3aBuCHMMO Aaan e CbC cejaanilie B AbpKaBa 4AeHKa 1AM He.

15.00mmAT pasMep Ha MHBECTUILIMNTE B As40Be Ha HIpeAlIpUATUA 3a KOJAEKTMBHO MHBeCTUpaHe,
pa3AnyHM OT KOAeKTVBHa MHBECTUIIMIOHHA CXeMa, He MoXKe Aa Hagsuimasa 30 Ha cTo oT aktuBuTe Ha PoHja.

16. Korato Y/ nnsectupa aktusnute Ha PoHAa B A5110Be Ha APYTU KOAEKTUBHY MHBECTUIIVIOHHN CXeMU
UAW APYTU TPeANpUATUS 3a KOAEKTMBHO MHBeCTMpaHe, yHpaBAsgBaHU IIPSIKO MAU IO AeAerauys OT
yIIpaBAsABaIIlOTO U APY>KeCTBO AU OT APYTO APY>KeCTBO, C KOeTO YIIPaBAsBaIlloTO U APY>KeCTBO e CBbP3aHO
gype3 0010 yIIpaBAeHle AU KOHTPOA, AU Ype3 3HauMTeAHO MPSIKO MAY HelIpsIKo ydactue, Y/ nam Apyroro
APY>XecTBO HsaMaT IpaBO aa cpOupar Takcu or PoHga Hnpu npogaxkbara M 0OpaTHOTO M3KyIlyBaHe Ha
AsAOBeTe Ha KOJAEKTUBHMTE WHBeCTULIMOHHM CXeMU MWAU APYTUTe NPpeAlpUATUsS 3a KOAEKTUBHO
MHBecTUpaHe, B KouTo POHALT MHBECTHUpA.

17.Koraro ¥/ nnsectupa sHaunTeAHa 9acT oT akTuBuTe Ha PoHAa B APYIV KOAEKTVBHU MHBECTULIVIOHHA
CXeMI MAM B APYIU IIPeANpUATHSA 3a KOAEKTMBHO MHBeCTMpaHe, OIOBecTsBa B IIpocrekra Ha Ponaa
MaKCHMaAHMs pa3Mep Ha TaKCUTe 3a yIIpaBAeHle, KOUTO MoraT ga ObAaT chOupann kakto oT PoHja, Taka 1
OT APYIUTe KOAKTVBHM MHBECTULIMOHHM CXeMU MAU IPeAlIpUATUS 3a KOAeKTUBHO MHBeCTpaHe, B KOUTO
Bb3HaMepsiBa Ja MHBecTupa akTusure Ha PoHAa. OOIaTa CTOMHOCT Ha €KCIIO3MINMATA Ha KOJAeKTUBHaTa
MHBECTUIIVIOHHA CXeMa, CBbp3aHa C AepUBaTUBHI (PMHAHCOBU MHCTPYMEHTH, He MOXKe Aa ObAe IO-ToAsIMa OT
HeTHaTa CTOVMHOCT Ha aKTUBUTE .

18. Y moxe ga unsectupa aktusute Ha PoHga B gepuBaTUBHI (PMHAHCOBY MHCTPYMEHTH, ThII KaTo €
U3PUYHO e IIPeABIACHO B MHBECTUIIMIOHHAaTa IToAnTuKa Ha POHAQ, IIpY clla3BaHe Ha M3MCKBAHMATaA Ha 4. 45,
aa. 8,10 u 11 or SAKVMCAIIKI 1 rmpu ycaoBue 4e eKCO3UIMATa KbM Oa30BUTe aKTUBI OO0 He HaAXBbpAs
VMHBECTUIIVIOHHITe orpaHmnyenns 1o 4. 45 or 3AKMCAIIKI.

19.Korato Y/ unsectupa aktusnute Ha KVIC B gepuBaTiBHM (PUHAHCOBY MHCTPYMEHTH, Oa3upaHN Ha
MHAEKCH, Te3V MHCTPYMEHTH He ce KOMOMHIpPAT 3a IjeATe Ha MHBECTUIIMOHHUTE OTPaHMY€eHL 110 4. 45 oT
3AKNMCAIIKI.

20.KoraTo npexpbpaseMy IIeHH! KHIKa MAVM MHCTPYMEHTM Ha ITapU4HM I1a3ap ChAbpsKaT BrpajeH
AepUBaTUBEH MHCTPYMEHT, eKcIIo3niyATa Ha PoHga KbM TO3M AepUBaTHUBEH MHCTPYMEHT Ce B3eMa IIpeaBI,
NP U34NCASBaHeTO Ha oOllaTa eKCo3uuys 1o T. 18.

21.ExcriosunusaATa B gepMBaTUBHM (PUHAHCOBU MHCTPYMEHTM Ce M3YNCAsIBa, KaTO ce B3eMaT IIpeABI/
TeKyIllaTa CTOMHOCT Ha 0a3oBUTe aKTUBY, PMUCKBT Ha HacpelllHaTa CTpaHa IIO cAelKaTa C AepUBAaTVBHUS
(punaHCOB MHCTPYMeHT, ObJeliuTe koAe0aHus Ha Ia3apa, KaKTO U HeOOXOAUMUAT IIepuoJ OT BpeMe 3a
3aKpuBaHe Ha IO3MUIIMATA.

22.OrpannyeHnsATa IO HACTOAIIN pa3aea He ce mpuaarar, Korato ¥/ 3a cmerka Ha PoHga yripaskHsBa
IIpaBa Ha 3amycBaHe, IPOM3TUYAIIY OT IIPeXBbpAseMU 1IeHHI KHVDKa U MHCTPYMEHTHU Ha ITapUyYHI T1a3ap,
KOWTO Ca 4acT OT akTuBuTe Ha PoHa.

IIpu Hapymenue Ha MHBECTUIIMIOHHITE OTPaHUYEHNs 10 IIPUYMHA U3BbH KOHTpoaa Ha PoHja, TOi e
AADBXKEH B 7-AHEBeH CPOK OT yCTaHOBsABaHe Ha HapylleHueto jda ysegomu Komucwmsra, kaTo mpegocrasu
nHpopManus 3a ONpUIMHNUTE 3a Bb3HMKBAHETO My U 3a IIpeAllpueTuTe MepKH 3a OTCTPaHsABaHETO My.
VMudpopmanns 3a npeanpueTute MepKu He ce IIpeAcTaBsl, ako HapyIIeHIeTO € OTCTPaHeHO A0 IpeACcTaBsIHe
Ha yBegoMAeHneTo. [IpropureTHo, HO He ITO-KBCHO OT IIeCT Mecelja OT Bb3HMKBaHe Ha HapyIlIeHNeTo, ype3
cAeAKU 3a Ipodakba akTUBUTe ce IPUBEXAAT B CbOTBETCTBIE C MHBECTUIIMIOHHUTE OTPaHNYeHNs], KaTo ce
OTYMTa MHTepecuTe Ha IIpuTe’KaTeAuTe Ha As140Be.
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2.1.5. JorbAHNTEAHV MHBECTULIVIOHHY OrpaHmdeHns. AnKsnaHocr
2.1.5.1. (m3M. ¢ pemrerne ot 29.06.2023)MyHMMaaHY AMKBUAHU CpeACTBa
A® nocTosiHHO TpsIOBa 4a pasloAara ¢ MUHMMaAHU AUKBUAHM CpeACTBa, KaKTo cAeABa:
1. napuyHM cpeacTBa, AUKBUAHM IIeHHU KHIKA, MHCTPYMEHTU Ha Iapu4Hus nasap 1o 4a. 38, aa. 1, T. 1
- 3 ot 3AKVICAIIKN, 1 As10Be Ha KOA€KTUBHI MHBECTUIIVIOHHY CXeMM V/VMAV Ha APYTU IIPeATIPUATIA 3a
KOAeKTUBHO MHBecTupaHe 1o 4a. 38, aa. 1, 1. 5 or 3AKVMCAIIKI ¢ nasapHa IleHa, MHCTPYMEHTU Ha
napuyHus nasap no 4. 38, aa. 1, . 9 or 3SAKMCATIKN 1 kpaTKocpouH B3eMaHNs - B pa3Mep He II0-MaAKO
ot 100 (cTO) Ha cTO OT mpeTeraeHNnTe TeKyIlu 3agbaXeHns Ha Ponja.
2. HapU4YHU CpeACTBa, IPexXBbpAsdeMU LIeHHN KHIDKa U MHCTPYMEHTU Ha ITapMJH ITa3ap, eMUTHPaHn
ot PentyGanka bbarapus uam gpyra gbp>kasa 4AeHKa, I MHCTPYMEHT! Ha MapU4YHM TTasap 1o 44. 38, aa. 1,
T. 9, 6yksa "a" or 3AKVICAIIKI - He mo-maaxo ot 70 (cegeMaeceT) Ha CTO OT HpeTerAeHuTe TeKyIu
3aabaxeHns Ha PoHAa, € U3KAIOUEHNe Ha 3a4bAKeHIATa, CBbP3aHl C yJacTe B yBeAdeHIeTO Ha KalliuTala
Ha IIyOAMYHU APY>KeCTBa.

2.1.5.2. (m3Mm. ¢ pemenne ot 29.06.2023)CTpyKTypa Ha aKTUBY ¥ IIaCUBU

A® BKAIOYBa B TEKYIINTe CU 3aAbAXKeHUsI 110 T.1.5.1. cOOpPBT OT CymMMTe Ha TeKYIINUTe CU 3a4bAXKEHIsI I10
DaaaHcoBa CTOMHOCT ChC CPOK A0 eaHa roguta. CTpykrypaTa Ha akTusuTe 1 nacusute Ha AP tp:Adsa Aa
rapaHTupa BbB BCeKI e4VH MOMEHT Ha 3II'bAHeHIe Ha 3aAbAKeHIsITa 10 OOpaTHO U3KyIIyBaHe Ha As40BeTe.
3a 11eaTa T4 TpsiOBa Aa OTroBaps U Ha CAeAHNTe U3MCKBaHIL:

1. He mo-maako ot 50 Ha cTO OT mHBecTuuuure B akTusy 1o 4a. 38, aa. 1 or 3SAKMCALIKIV tpsi0sa aa
ObAaT B aKTVBIU C ITa3apHa IeHa;

2. He mo-maaxko ot 5-10 Ha cTto OT akTuBuTe TpsiOBa Ja ca IapUYHM CPeACTBa, I[€HHU KHILKA,
VMHCTPYMEHTH) Ha ITapU4YHMNs I1a3ap MAU APYIU I1AaTe>KHM CpeAcTBa KaKTo cAejBa:

a) LIeHHM KHIKa M MHCTPYMEeHTN Ha ITapu4HNs I1asap, eMutupanm ot Peny6anka boarapus;

0) LeHHM KHVDKa M MHCTPyMeHTU Ha napuunus nasap, emmutupanu ot CAIll, Kanaga, ‘Inonnms,
[IBeriapus1, Abp>kKaBa — 44eHKa Ha EBpomelickms CbiO3, AU ApyTa Abp>KaBa, KOATO HNPUHAAAEKM KbM
EBpoI1eiickOTO MKOHOMIYECKO IIPOCTPaHCTBO;

B) IIapUYHM CpeACTBa BB BaayTa Ha Beankoopuranus, CAIL, sertirapus, SInoHms u B eBpo.

AP Moxe ga nmoaabprKa AOMbAHUTEAHN AUKBUAHU CpeAcTBa 1104 (popMaTa Ha IapUYHM CpeAcTBa Ha
Kaca C Ilea IIOKpuBaHe Ha TeKyIIM 3aAbAXKeHM:d, BKAIOUMTEAHO 3a 3allJalllaHe Ha IleHaTa Ha oOpaTHO
M3KyIlyBaHe Ha As10Be.

2.1.5.3. (m3M. c pemeHne ot 29.06.2023)Ckaio4BaHe Ha perio CAeaKu

AoToBOpHUAT POHA MOXKE 4a CKAIOUBA PeIlo CAeAKI CaMO aKO HaCcpeIHUTe CTPaH! 10 TAX ca KpeAUTHU
1AV (PUMHAHCOBU MHCTUTYIINM, KOUTO IOAA€eKaT Ha IpyJeHIIaAeH HaA30p OT CTpaHa Ha KOMIIeTeHTeH OpTraH
OT Abp>KaBa YAeHKa AU ApyTa Abp>kKaBa, cTpaHa 1o CriopasymenneTo 3a OpraHusalinsira 3a UKOHOMIYECKO
CbTPYAHMYECTBO U pa3BUTHE.

JoroopHuAT GOHA MOXKe Ja CKAIOYBa Perio cAeAKM caMoO ¢ (PMHAHCOBU MHCTPYMEHTH, B KOUTO MOXKe
Aa nnsectupa cbraacto 4a. 38 3AKMCATIKIL.

(Msm. ¢ pewenue om 29.06.2023)PoHABT MOXKe Ja CKAIOYBA Pero CAeAKM 3a IHOKYIIKa Ha (pUMHaHCOBU
MHCTPYMEHTH C YIOBOpKa 3a 0OpaTHOTO MM M3KyIlyBaHe OT IIpoJaBada Ha IleHa I B CPOK, olpeJeleH! B
AOTOBOpPa MeXKAy ABeTe CTpaH!, 1AM OOpaTHU perio CAeAKH, TP Clla3BaHe Ha CAeAHITe YCAOBUS:

1. 20TOBOPBT U3PUYHO Aa ITPeABIIKAA Bb3MOXKHOCT 3a IPeACPOYHOTO MY IIpeKpaTsiBaHe OT cTpaHa Ha PoHja,
IIpY KOETO CBIUAT Aa U3KYIIM 0OpaTHO AaJeHuTe B 3aeM (PUHAHCOBU MHCTPYMEHTH, IIpeJMeT Ha A40r0BOpa,
AU A2 TIOAYy4YM OOpaTHO I'bAHATa IapUyHa CyMa;
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2. CTOMHOCTTa Ha CKAIOUYeHNTe peno caeaku oT PoHjga He TpsOBa Ja BL3IpPEISITCTBA U3IIbAHEHUETO Ha
3a/bAKEHIeTO My I10 BCIKO BpeMe J4a U3KyIlyBa OOpaTHO As10Be CU 110 MICKaHe Ha TeXHMTe IIpuTeXKaTeAl.
CpouHn perno caeaky 1 0OpaTHU pero CAeAKM, YUATO NPOABAKUTEAHOCT He HaaBUINIaBa celeM AHU, ce
CYMTAT 3a CAeAKHU, YUUTO YCAOBU: T03B0AsIBaT POHAA 10 BCAKO BpeMe Ja M3KYIIU OOpaTHO aKTUBUTE.
doHga MOXKe Ja CKAIOYBa pero cAeAKN 3a MpodakOa Ha (pMHAHCOBY MHCTPYMEHTH C yTOBOPKa

3a 0OpaTHOTO MM M3KyIlyBaHe Ha IleHa M B CpOK, OllpeJeJeHl B AOTOBOpa MeXJAy CTpaHUTe, KaTo Ipu
HacTbIlBaHe Ha IajeXa /oropopHuAr (oHA e AABXKeH Ja paslolaraT ¢ AOCTaThYHO CpeacTBa 3a
U3IJalllaHeToO Ha CyMaTa, A0TOBOpeHa 3a OOpaTHOTO M3KyIyBaHe Ha (PMHAHCOBUTE MHCTPYMEHTIA.

JOII'bAHUTEAHN U3UCKBaHNS 10 OTHOIIIEHNe Ha AMKBMAHOCTTA U MHBECTUIIVIOHHNTE OTpaHMYeHNs Ha
®onga moraTt ga ObaaT HaMepenn B IIpasnaara Ha Ponja.

2.1.6. Pea 3a mpuBAn4aHe Ha 3aeMHI cpeAcTBa OT JoroBopHus poHg

Ynpapassaioro Apy>kectso U /leno3aurapsT, KOrato AeicTBaT 3a CMeTKa Ha JAOTOBOpHMs (POHJ, He
Morar ga I1043BaT 3aeMI OCBEH B CAydyauTe 10 HaCTOAIU: pasddeA. JeiicTBisTa, M3BbPIIeHN B HapyllleHue
Ha IIPeAX0AHOTO U3PeueHNe ca HeACICTBUTeAHN CIPAMO MpUTeXXaTeAnuTe Ha AsS40Be.

JorosopHusaT GOHA MOXKe Ja MpuA0OMBa Uyy>KJecTpaHHa BadyTa IIOCpPeACTBOM KOMIIeHCAI[IOHeH 3aeM
IIpU yCAOBUsI, OIpeAeAeHN ¢ Hapeg0a.

JoroBopHIAT GOHA MOXKe Ja 110A3Ba 3aeM 40 10 Ha CTO OT aKTUBHUTe MY, aKO e IIOAYYILA pa3peleHrne OT
Komucusara no mpegaoxxenne Ha 3aMecTHUK-TIpeJcejaTeas U eJAHOBPEMEHHO Ca M3I'bAHEHM CAeAHUTe
YCAOBUA:

1. 3aeMBbT e 3a CpOK, He ITIO-ABbA'BI OT TPU Mecella, U € HeoOXOAMM 3a IIOKpUBaHe Ha 3albAKeHMsTa 110
00paTHOTO M3KyIlyBaHe Ha As140BeTe Ha JorosopHus GpoHg;

2. ycaosusATa Ha 40TOBOpa 3a 3aeM He ca I10-HeDAaronpusATHY OT oOMJaliHUTe 3a Ma3apa;

JoroBopHUAT (POHA MOKe 4a [1043Ba ITOBede OT eAVH 3aeM caMO aKo B eAMH I CbII] Ilepuro/, ob11iaTa cyma
Ha 3aeMuTe He Hagpuiasa 10 Ha CTO OT aKTMBUTE MYy.

2.1.7. ¢ opmaniiss OTHOCHO MOAUTHKA 3a OOe3IiedeHne

IIpu n3noAssaHe Ha TeXHUKM 3a e(peKTUBHO yIIpaBAeHle Ha TopTderida 1 IpU CKAIOUBaHEe Ha CAEAKMU C
M3BBHOOPCOBO THPIYBAaHM AepPUBATUBHM MHCTpyMeHTH, POHABT MOXe aa IoAydaBa oOesledeHIe C Iieal
HaMaJeHle Ha pUCKa OT HeIAaTeXKOCIIOCOOHOCT Ha KOHTpareHTa. Bcsiko oOesmeuennme, koeto PoHABT
HOAy‘IaBa 3a Ta3n nea, caedBa Aa CbOTBETCTBa Ha HpI/I/lO)KI/IMOTO 3aKOHO4aTeACTBO I IIO- CIIelMaAHO IIO
OTHOIIIEHNME Ha V3VICKBaHIMATa 3a AUKBUAHOCT, OLI€HsJIBaHe, Ka4eCTBO Ha eMUTEeHTa, KOpe/laLH/IﬂTa u pI/ICKa,
CBbp3aH C yIpaBaeHIe Ha oOe3riedeHneTo. IloayueHoTO 0Oe3neueHne Tps1OBa IO BCAKO BpeMe Ja OTTOBapsI
Ha CAeAHUTe KPUTEPUIL:

1. AMKBUAHOCT - BCSIKO ITOAYYEeHO oOeslieueHne, ¢ M3KAIOUeHle Ha ITapUJHITe CpeAcTBa, TpsOBa 4a e C
BIICOKa AMKBMAHOCT 1 Jda cCe Trpr'YBa Ha peI'YAI/IpaH Hasap nan MHOFOCTpaHHa CcrucreMa 3a T'prOBI/[H C
IIpO3pavyHoO oIpeJelsHe Ha IIeHNUTe, Taka ye Ja MOXe ja Obge mpodadeHO Obp30 Ha IleHa, OAM3Ka A0
HeroBaTa OlleHKa IIpeAM IIpojak0ara; I10Ay4eHOTO oOe3leueHle cAeABa 4a OTroBapsl Ha M3MCKBaHMATA Ha
ua. 49 3AKVCATIKY;

2. olleHsBaHe - II0Ay4eHOTO oDe3lledyeHlte caeBa Jda ObJde OlleHsABaHO Hail-MaAKO eAVH ITBT Ha JeH. Aa
ObAe OIeHSABAHO Hall-MaJAKO BeAHBX JAHEBHO. AKTUBM C BMCOKA BOJAATMAHOCT He cCe IIpueMar KaTo
obesrieyeHne, OCBeH ako e IpeABMAEH AOCTaTbYHO KOHCEepBaTMBEH IIPOLIEHT, C KOWTO ce HaMaasiBa
1pejocraBeHOTO obesneueHne (haircut);

3. KauecTBO Ha eMUTeHTa — [I0Ay4eHOTO oOe3IledeHnte caAedBa 4a Obje ¢ BUICOKO KauecTBo;

4. xopeaanus - obesredeHneTo, roaydeHo ot Ponja, caeasa ga Obae M3AaleHO OT CyOeKT, KOWMTO e
He3aBICUM OT KOHTpareHTa I10 cAeAKaTa I KOJITO ce O4aKBa Ja He IIPOsBY CUAHA 3aBUCUMOCT OT pe3yATaTuTe
OT A€VIHOCTTa Ha KOHTpareHTa;
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5. ausepcudukarus Ha obOeslledeHMeTo - oOeslledeHNETO cAeaBa Ja Obae AuBepcuduIMpaHO IIO
OTHOIIIeHNe Ha AbP>KaBl, ITa3apy I EMUTEHTH, KaTO PUCKDT 3a AaJeH eMUTEHT He HaaAXBbpAs1 20 % oT HeTHaTa
CTOMHOCT Ha akTuBUTe Ha PoHAA;

6. pUCKOBeTe, CBbpP3aHU C yIIpaBAeHMeTO Ha oOOe3lleyeHNETO - Te3U PUCKOBe cJedBa Ja ca
MAeHTU(PULIMPaHH, YIIpaBAsIBaHI I CMeKJYeHM IIOCpeACTBOM IIpoIieca 3a yIpaBAeHle Ha plcKa;

7. Ipu IpexBbpAsiHe Ha 4514 TI0AYy4eHOTO oOe3IledeHne ce AbP KM OT ODaHKaTa Jernosutap Ha PoHAa;

8. DOHABT MOKe ga IIPUCTBIIN KbM U3II'bAHEHNe BbPXy I10Ay4eHOTO oOe3IledeHye 10 BCAKO BpeMe Oe3
I1030BaBaHe Ha HacpelllHaTa CTpaHa 1AM 0400peHNe OT Hesl.

YrpapasBaIioTo Apy>KecTBo IpueMa KaTo oOe3IedeHne 3a cMeTka Ha PoHaa:

1. ITapuanm cpeacTsa;

2. Obaurauny, M3jaleHu MAU TapaHTHpaHU OT AbpKaBa 4deHKa MAM Apyra Abp>KaBa, CTpaHa IIO
Crniopasymennero 3a OpraHmusalnusra 3a MKOHOMIYECKO ChTPYAHMYECTBO U pa3BUTHE, TeXHM IleHTpaAHU
OaHKM, TeXHM OpraHM Ha MeCTHOTO caMOylpaBJeHMe, oT EBpornerickaTa 1leHTpaaHa O0aHka, EBporeiickaTa
MHBeCTUIIMOHHa OaHKa MAM OT NyO0AMYHa MeXJAyHapoJHa OpraHmu3alius, B KOATO uYJleHyBa IIOHe eJHa
ABbprKaBa 4AeHKa, KaKTO U KBaAM(pUIMPaHN AbATOBY 1IeHHU KHIDKA, U3AaAeHU UAV TapaHTUpPaHN OT TPeTu
ABPIKaBM C KpeAUTeH PeNTVHI, He IIO-HMCBHK OT MHBECTUIIMOHEH, IPUChAEH OT areHIUs 3a KpejuTeH
penTuHI, peructpupana nanm cepruduumpana coeraacHo Peraament (EC) Nel1060/2009. YmpasassaiioTo
APY>XKecTBO oIlpejeasl M3JCKyeMara CTelleH Ha oOe3IledeHMe B ChOTBeTCTBUe C npuaokumurte 3a PoHga
AVIMUTM 38 PUCK KbM KOHTpareHTa 1 OTYMTalKI €CTeCTBOTO U XapaKTepUCTUKIUTe Ha CAeAKITe, KOHTpareHTa
I HeroBaTa KpeaAuTOCIIOCOOHOCT M IpeoOAajaBalljTe Ma3apHM YCAOBU:A. YIIPaBASBaIlOTO APY>KeCTBO Ha
d®onga mpaBM HaMaJeHMe Ha IIpelocTaBeHOTO oOesmedeHne (haircut), kato B3ema IpeaBUs CAeAHUTE
(¢akropu: B4 Ha MOAYy4eHOTO oOe3IeueHle; MaTypuUTeT Ha 0Oe3iedeHneTo (aKo e MPUAOXKIMO); KpeAUTEeH
PeITUHT Ha eMUTeHTa Ha oOe3ledeHMeTo (aKo e MpUAOKMUMO). JdombannTteaHo HamadeHue (haircut) Ha
IIpeJOCTaBeHOTO oOe3IleyeHNe MoXe Ja ObJe HalpaBeHO, KOraTo TO € BbB BadyTa, padAMdHa OT €BpO.
HenapmunoTo obesrieuenne ce chbxpasssa 110 noAcMeTka Ha PoHga rpu OaHKarta denosutap. To He MoXe ga
ce IIpoJaBa, peuHsectMpa uaAnM 3adara. PoHABT MOXe Ja HOpodasa (PUHAHCOBUTE WMHCTPYMEHTH,
IIpeJOCTaBeHN KaTo oOOe3lledeHNe, B cAydauTe, KOraTO HacpelllHaTa CTpaHa He e M3IIbAHIAA CBOU
3aAbAXKeHNs 110 40TOBOpa 3a Pero cAelka U CbIAacHO AOTOBOpa HEM3IIbAHEHMETO JaBa TaKoBa IIpaBO Ha
®onga. [TapnuHnre cpeacTBa, IpUeTH KaTo oOe3ledeHne, Morar ga 0b4aT MHBECTUPAHN CaMO II0 CAeAHVS
HaA4MH:

1. 2a ObaaT BAOXKEHU Ha AEIIO3UT B Auiie 110 44. 38, aa. 1, T. 6 3AKVMCAIIK];

2. Aa ObaaT MHBECTUPAHM BbB BUCOKOKadeCTBeH! Abp>KaBHU IJeHHN KHIKa;

3. Aa ObpAaT U3II0A3BaHNU 3a I1eAUTe Ha OOpaTHU Pero CAeAKM, IIPU YCAOBMe Je CAeAKNTe ca C KpeAUTHI
VMHCTUTYLINM, KOUTO ca O0eKT Ha MpyJeHIMaleH Haa3op, 1 ye POHABT II0 BCAKO BpeMe MoXKe Aa M0Ay4In
oOpaTHO ITbAHATA ITApPUYHA CyMa 3aeAHO C ABAKUMUTE AUXBU. 4. 4a ObAAT MHBECTUPAHU B KPAaTKOCPOUYHM
¢ponaose Ha mapmuHusa mnasap. Ilapuuynure cpeacTBa, mpueTu Kato oOeslledeHMe, ce MHBeCTHpaT HIpU
Clla3BaHe Ha NPUHUMIINTE 3a AMBepcrpUKaLs, IPUAOKIMU KbM HelapuUyHOTO obesriedeHne. PoHABT
MOXKe Ja IIpeThbpIIN 3aryOu IIpu MHBeCTHpaHe Ha II0AYy4eHOTO HapUyHO oOe3IledeHle, ako CTOMHOCTTa Ha
HaITpaBeHaTa MHBeCTUIINs ce IMoHVKu. Toii me Obae 3a4bAXKeH Ja ITOKpue pa3AnKaTa B CTOMHOCTTa MeXAy
I'bpBOHAYa/AHO II0AY4eHOTO oOe3IledeHMe, II0AJAeXKalllo Ha BpblllaHe Ha KOHTpareHTa, U Il0AydeHaTa OT
npogakbara Ha MHBeCTHLIMATA CyMa, KOeTo IIe AoBege 40 3aryoa 3a ®Ponga. KbM HacToAmus MOMeHT
YrpapasBaIioTo Apy>KecTBo He CKAIOUBa 40TOBOPH 3a ITOKYIIKa 1AM poJak0a Ha PpMHAHCOBY MHCTPYMEHTHU
C yropopka 3a OOpaTHO M3KyIlyBaHe (pero) cAeakm. B cayuair dye TakmBa TeXHMKHU 3a yIIpaBAeHUe Ha
noptdeiiaa ObaaT U3NOA3BaHU B ObJAeIll MOMEHT, Te IIle ObJaT ChOOpas3eH! C AeiicTBaIlliTe HOpMaTUBHU
M3MCKBaHMU, KaTo YIIPaBAsBaIlOTO APY>KeCTBO ChOTBETHO Ile akTyaan3upa [Ipocriexra.

2.1.8. iapopmainisi OTHOCHO HaMepeHMeTO Ha AOTOBOPHUsA (POHJ Aa M3M0A3Ba 3aBVIIEHN
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orpaHm4YeHms1 3a AuBepcudukanysi, rmocoyenn B ua. 46, aa. 1 3AKNCAIIKH, n onucanne Ha

M3KAIOYUTEeAHNUTe IIa3apHM yCAOBMs, 00OCHOBaBalllyi TaKaBa MHBeCTULIVISL.

YrpasasABamioTro Apy>KecTBO He Bb3HamepsiBa Ja M3M0A3Ba 3aBUIIEHM OIpaHMYeHM: 3a
AuBepcuduKans cbraacHo ua. 46, aa. 1 or 34KMCATIKIN.

2.1.9. inpopmarisi 3a M3MMOA3BaHUS MeTO/ 3a U3YMCAsABaHe Ha oOIjaTa pycKOBa eKCITO3UIIS
3a ompegesHe Ha OOIIjaTa PYCKOBa eKCIIO3UIIN:, CBbp3aHa C AepUBaTVBHY (PUMHAHCOBY MHCTPYMEHTH,
Ce M3I1013Ba METOABT Ha CTOMHOCTTA 1104, pUCK, mpernopbyaH B Hacokure Ha CESR 3a nsmepsaHe Ha pucka
U M34McAsiBaHe Ha oOlIllaTa pMCKOBa €KCIIO3MLN M pMCcKa Ha HacpelllHaTa CTpaHa HpU KOAEKTUBHITE
naBectunronHu cxemu (CESR/10-788.)
MeToaBpT Ha ,,CTOMHOCTTA 104 pUCK” M3MepBa MaKCHMaJHaTa IIOTeHI[MaAHa 3aryda Ha mopTdeiida Ha
JorosopHust PoHJ IpU 3ajajeH A0BepuUTeAeH MHTepBal U OllpeeeH BpeMeBI XOPU30HT.

2.1.10. AombannTeaHa nH@GoOpManus 3a moprderida OT GMHAHCOBU MHCTPYMEHTN

CkarouBaHeTO Ha CAEAKU C AepUBaTUBHY (PUHAHCOBU MHCTPYMEHTH € CBhP3aHO KaKTO ¢ XeAKMpaHe Ha
pMCKOBeTe IIpM yIIpaBAeHle Ha MHBECTULIMOHHIA OPTQeria Ha A0TOBOpHIL (POHA, TaKa U ¢ IIOCTUTaHe Ha
VMHBeCTUIIMOHHNTe Ilean Ha $oHAa. IIpm msnoassaHe Ha gepMBaTMBHM MHCTPYMEHTHM 3a XeAKMpaHe Ha
Apyru (pUMHAHCOBM MHCTPYMEHTH, IleATa e Ja ce IOKpue (HyAupa) pUCKa Ha CBOTBeTHUs (PUHAHCOB
MHCTpyMeHT. lIpu n3noassane Ha gepuBaTUBHY MHCTPYMEHTH C Orde/ ITOCTUTaHe MHBeCTULIMOHHUTE [1eAN
Ha ApY>KeCTBOTO, BAMSIHIETO Ha CBOTBETHUs AepUBaTUBEH MHCTPYMEHT BBPXy PUCKOBUA Hpopua e
UAEHTUYHO C TOBa Ha 0a3oBus akTyub. POHABT He MHBECTHPa OCHOBHO B KaTeTOpUM aKTUBY, pa3ANYHU OT
IIpexBbpAseMN IIeHHM KHIVDKa MAM MHCTPYMEHTM Ha IIapM4YHMs Ila3ap UM He Bb3IPOU3BEeXKJAa MHAEKC,
ChCTaBeH OT aKIMI UAM AbATOBYU LIeHH! KHIDKa. JIHBecTuiimonHaTa noantuka Ha PoHga ce npuabpKa KbM
IIPUHIINMIIA 3a [T0Ay4YaBaHe Ha KallMTaA0BU Ie4aadu M NPUXOAU OT AMBUAEHTU M AUXBY HPU ONTUMAaAHO
rpeMepeH puck. VIHBecTUIIMOHHUAT nopTdeiia ce yrpabasgsa akTusHO. [lopaam XapakrepucTukuTe Ha
¢mHaHCOBUTE MHCTPYMEHTU 1 PUCKOBETe OIMCaHM B HACTOSIIN IIPOCIIEKT HeTHaTa CTOMHOCT Ha aKTUBUTe
Ha $poHAa MOXKe ga ObJe IT0AA05KeHa Ha KoAeDaHMs, IPUYMHEHN OT ABVKeHe OT IjeHuTe Ha (PMHaHCOBUTe
VHCTPYMEHTH.

II.2.PuickoB mpodua Ha AP “TpeimrbH - AaTepHaTuBeH A0X04” M OIIMCaHMe Ha PUCKOBeTe,

CBbp3aHMN C MHBECTHPaHeTO B As110Be Ha A0roBopHIsA ¢poHA. OmicaHie Ha pUCKOBeTe, CBbp3aHN

€ M3II0A3BaHeTO Ha TEXHNKM 3a e(peKTMBHO yIIpaBAeHle Ha IopT¢eiiaa, BKAIOYUTEeAHO pycKa Ha

KOHTpareHTa ¥ HOTeHIIMaAHUTe KOH(PAMKTY Ha MHTepecy, KaKTO M MOCAeAVIINTe OT TsX 3a

pe3yATaTuTe OT 4eMIHOCTTAa Ha AOTOBOPHM (POH],

Ilorennmaanure npurtexatean Ha Asaose Ha QoHga caeaBa Ja ObgaT 3allO3HATH C PUCKOBeTe,
CBIPOBOKAAIIM HeropaTa JeMHOCT U Ha Oas3aTa Ha TeXHUTe WMHAMBUAYyaAHU WHBECTUIIVIOHHU IIeAM,
TOA€PaHTHOCT KbM PUCK U MHBECTUIIVIOHEH XOPM3OHT Ja B3eMaT aAeKBaTHO pellleHle 3a MHBeCTUpaHe B
IleHHM KHIKa Ha PoHga. BaskHo e Aa ce 3Hae, ye MHBeCcTULIMATA B As110Be Ha JoroBopHMs POHA He e OaHKOB
AEIIO3UT U CAeA0BaTeAHO Ts He e rapaHTHpaHa CbhI1acHO 3aKOHa 3a TapaHTUpaHe BAOTOBeTe B DaHKUTe AN
OT HSIKaKbB APYT BIA rapannus. CTOHOCTTa Ha 4s140BeTe MOXKe Ja Obje 1044105KeHa Ha KoAeDaHUs Topaan
CbCTaBa MAM TeXHMKUTe Ha yIpaBAeHUe Ha WMHBeCTUIIMOHHUAT noptderia Ha Ponga. Ilpeaxoanure
pesyatatu Ha PoHAa (HMBO Ha BB3BPBINAeMOCT) HAMAaT Bpb3Ka C ObgeliuTe My pe3yATaTé UM He ca
AOCTaTBhYHM 3a B3eMaHe Ha pellleHle 3a MHBecTupaHe B 4:1408e Ha PoHaa.

2.2.1 Puckos npopmna
Puckosusar mnpopua Ha JorosopeH ¢(oHJA MNOpejcTaBAsiBa KOAMIECTBOTO M BUAA PUCK, KOUTO
Y1paBasiBaIioTo Apy>kKecTBo IIoeMa Ype3 MHBecTHpaHe Ha akTuBuTe Ha PoHAa, MMalIK! 3a I1e1 ITOCTUTaHeTO
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Ha >XesZaHaTa 40XOAHOCT. PMCKOBUST Hpoc])l/m Ha Ponga ce pasamdasa OT pPUCKOBUTE Cl)aKTopI/I, XapaKTepHU
3a LIeHHITe KHIKA, KaKTO U OT PUCKOBUTE (1)aKTOpI/I, CBbp3aHM C AeMHOCTTa Ha /OoroBopHms Cl)OHA.
(usm. c peweriue om 29.06.2023) AP “TpeiirbH-AaTepHaTiBeH 40X04” € C yMepeHO pUCKOB podua.

2.2.2. OmmcaHne Ha OCHOBHUTE PUCKOBe, CBbp3aHu ¢ geviHOcTTa Ha PoHaa

ITonsATnero “puck” 0OGMKHOBEHO ce CBbP3Ba C HECUTYPHOCTTa 3a peaausypaHe Ha >KedaHa 1AM OYaKBaHa
BB3BPBIIaeMOCT Ha JadeHa uHBecTunusa. OCHOBHO MpaBMAO €, Ye OdyaKBaHHUATa 3a IIO—BUCOKa
BB3BPBIJaEMOCT Ce CBbP3BaT C I0eMaHe Ha II0-BUCOK PUCK. YIIPpaBA€HMeTO Ha pUCKa — HETOBOTO OIlpeAeAsiHe
I IIpealipUeMaHeTo Ha AeVICTBU:A 3a HaMaAsgBaHeTO My, € OCHOBHA (PYHKIMS OT MeXaHU3MUTe 3a 3alliiTa
UHTepeca Ha uHBectutopure. VIHBecTuTOpUTE M IpUTeXaTeauTe Ha Asaose BB PoHga caeaBa Ja ca
nHpOpMUpaHH 3a PUCKOBeTe, OTHACAIIN Ce A0 MHBeCTUIIMM B IIeHHM KHIKa 1M (PMHAHCOBM aKTUBH, 3a Aa
MOTaT AeCHO Ja OIpeAeAsT PUCKOBUA cu Mpodua U Aa B3eMaT MHBECTUIIMOHHU pellleHNs Ha OasaTa Ha
CBOUTE MHAVBUAYAAHU 11€AU, AVKBUAHYM Bb3MOKHOCTI, XOPU3OHT 3a MHBECTMpaHe, TOTOBHOCT 3a IIOeMaHe
Ha PUCK 1 Ap.

[Tazapen puck

ITasapumaT puck mno orHomeHne Ha PoHaa BB3HUKBa, Nopasau ¢akra, ye IlazapHaTa IleHa Ha
¢unaHcoBuTe MHCTPyMeHTH, B Kouto Y/ e mHBectupaa cpeacrsata Ha PoHga, MOXKe Ja Bapupa Iopaiu
Bb3HMKHAAM IIPOMEHM B MKOHOMIYeCKaTa M Ila3apHaTa cpeja, IapuyHaTa IOAMTUKA Ha IJeHTpaAHUTE
OaHKM, JeaoBaTa aKTMBHOCT Ha eMUTEHTHUTe, CeKTOpa, B KOMTO oIlepypa eMUTeHTa UM ThpPCeHeTO W
IpeAJaraHeTo Ha Ila3apa Ha LJeHHM KHIDKa, KaTo B OIlpeJeAeHM MOMEHTHU ILIeHITe Ha akIUuTe Ha Iasapa
(pongosaTa Gopca) MoraT Aa BapupaT 3HauMTeaHO. To3M IlasapeH pHUCK 3acsAra HeTHaTa CTOMHOCT Ha
akTtuBuTe Ha POHAA, KOATO CHIIO Ie Bapupa B pe3yATaT Ha IIPOMEHNTe Ha Ia3apHUTe 1[eHN Ha aKLUuTe 1
ApyTuUTe 1IeHH! KHIKa, B KouTo Y/ e nHsectupaa cpeacrsara Ha Ponga. He Bcukm akium, ThpryBanm Ha
AaJeH I1a3ap ¥ He BCMYKM Ia3apy Ha aKIMM IPOMEHST LIeHNUTe CU B e4Ha M ChIla IIOCOKa B AaJAeH MOMEHT I
Hali-pa3AndHM ca (pakTOpuUTe, KOUTO BAMAAT Ha Ia3apHaTa lleHa Ha OlpeJeleHU akuum (Hampumep,
(punaHCcoOBU OTYeTH, pasKpUBalll HaMaleHUe Ha IIeyaabaTa Ha APY>KeCcTBOTO, 134340 aKIMuTe; 3aryda Ha
OCHOBEH KAUNEeHT, CbaeOeH MCK Ha roAsMa CTOMHOCT, IpeAsiBeH Ccpellly ApPYy>KecTBOTO, IpOMsHa Ha
peryaanumuTte B olipejeAeHa UHAYCTPHU:I), KaTO He BCUYKM IT0A00HN ¢paKTopu Morat Aa ObAaT IpeABUAeHN.

KomMmnionenTuTe Ha nmasapHus puck ca:

a) AMXBEH PUCK - AVXBEHUAT PUCK € Bb3MOXKHOCTTa OT HaMa/sBaHe Ha CTOMHOCTTA Ha AaJeHa LIeHHa
KHITa B pe3yATaT Ha IOKayBaHe Ha AMXBEHUTE PaBHMIA, KaTO II0 IPUHIINII, IIOKAYBAaHETO Ha AVXBEHNTE
paBHUIIA BAMse HeOAAaroIpUATHO, KaKTO Ha KHIKaTa ¢ (PUKCUpPaH 40X0/, (00AUTam), Taka ¥ Ha aKIMuTe,
HO CBILIIECTBYBAT pa3dAUYHM METOAM 3a OrpaHMYaBaHe Ha AVXBEHIS PUCK 4pe3 I10A3BaHe Ha AepUBaTUBHU
MHCTPYMEHTHU KaTo AMXBeHM (PIOULPCH, Cyariose ¥ OILINY;

0) BaayTeH pUCK - TOBa € PUCKBT OT HaMaAsBaHe Ha CTOMHOCTTa Ha MHBeCTULIMATA B Aa/eHa [JleHHa KHITa
AU ACTIO3UT, AEHOMUHIUPAHU BLB BalyTa, pa3AndHa OT eBpoO, IIOpalll M3MeHeHlUe Ha Kypca Ha oOM:Ha
MeKAy Ta3u BaayTa U espo.. [laanupanoTo reorpadpcko nosunmoHnpane Ha nusectunuute Ha Ponaa 1ean
AudepeHIIIpaHe Ha BaAyTHIUs PUCK. YIIPaBAABaIIOTO APY>KeCTBO MOXe Ja M3BbPIIN OpeleAeHN CACAKN
3a XeJ)KMpaHe Ha BaAyTHUsA PUCK (Halp. BaAyTHM ONILMM, IIOKyIIKa U IpogakOa Ha BaAdyTa IpH CIIOT U
dopybpaHuU caeaKM), KOUTO caMy IO cebe CM ChIIIO HOCAT OIpeJeAeHN PICKOBe;

B) IIEHOBM PUCK - LIGHOBUAT PUCK € PUCKBT OT HaMaAsiBaHe Ha CTOMHOCTTa Ha MHBeCTULINATA B JajeHa
IleHHa KHITa IIpy HeDAaronpusATHY IIpOMeHM Ha HBaTa Ha Ila3apHUTe LIeH! B pe3yATaT Ha HeOAaronpusaTHA
CHOUTHSA, CBbP3aHM C AMTHOCTTa U pe3yATaTuTe Ha KOHKPeTHUTe eMUTeHTH U TeHAeHIIMITe Ha KaIllUTaAOBIS
asap (KpaTKOCPOYHU MAM ABATOCPOYHI KOPEKIINM Ha ITa3apa II0paay IPOMSIHA B OLIEHKUTE 1 OYaKBaHUATa
Ha MHBeCTUTOPUTE).

Kpeanren puck

Kpeantnmsar puck e puckspT u3gareasr (Apy>KeCcTBOTO — eMUTEeHT) Ha AbATOBM LIeHHM KHI>Ka, CbOTBETHO
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AUIIETO IIpes0CcTaBnA0 oOe3IedeHne, 4a ObAe B HeBb3MOXKHOCT 4a U3IThAHM CBOUTE 3a4bAXKeHNs, B 4JaCTHOCT
Aa M3I1AaTV HaBpeMe TAaBHUIIATa U/MAN AbAKUMUTe Auxsu. ITpu gorosopm 3a oOpaTHO M3KyIyBaHe, akoO
KOHTpareHTsT Ha Y/l He MoXe 4a U3II'bAHM 3a4bAKEHNEeTO CU 4a U3KYIIM 0OpaTHO LieHHNUTe KHipKa, POHABT
MOKe Ja ITOHece 3ary0a, 40KOAKOTO IIPUXOANTe OT IpodakOaTa Ha oOe3leueHIeTo ca II0-MaAKM OT IieHaTa
Ha OOpaTHOTO M3KyIlyBaHe, KOTaToO Ts e ¢puKcupaHa. KoraTo KOHKpeTHUTe IJeHHU KHIDKA MMaT KpeATeH
PeVITUHI, KPeAUTHMUAT PUCK BKAIOYBA Bb3MOXKHOCTTA 3a IOHVKEHMe Ha KPeAUTHMS PeMTVHT Ha IIeHHUTe
KHIDKa, B KOUTO ca MHBeCcTupaHu akTusu Ha PoHAa, HO yacT oT uHBecTuIumuTe Ha PoHAa B ABATOBU IJ€HHU
KHIDKa MoraT 4a ObaaT B TaKlBa, 3a KOMTO He e ollpejeleH KpeauTeH peiTuHr. KpeanuTteH puck cbljecTByBa
1 TP B3aIMOOTHOIIIeHMsITa C HacpelllHaTa CTpaHa 110 60pcoBM 11 U3BBHOOPCOBM CAEAKH, KOTATO ce IIPOsIBsIBa
B ABe pa3HOBUAHOCTY — KOHTpareHTeH 1 CeTbAMEHT PUCK.

a) KOHTpareHTeH PUCK — KOHTPAreHTHIVST PUCK IPOM3TMYA OT BEPOSTHOCTTA 3a HeM3ITbAHEHIe Ha
3aAbAXKeH!sTa OT HacpelljHaTa CTpaHa I10 U3BbHOOPCOBI cAeaKn. To3u puck e MMHIMMU3NMpaH Ipu paboTaTta
Ha Ponga mpeasug ¢axTa, 4e TOM MHBeCTHpa NPeAVMHO BbB (PMHAHCOBM MHCTPYMEHTH, ThbpIyeMu Ha
peryAnpaHu nasapu;

0) ceTbAMEHT PUCK — PUCKBT, Bb3HUKBAIIl OT Bb3MOKHOCTTa POHAA Aa He ITOAYIM HACPeITHN ITapuIHI
cpeAcTBa 1AM (PUHAHCOBY MHCTPYMEHTH OT KOHTpAareHT Ha JaTaTa Ha CeThAMEHT, cAe/ KaTo TOM e U3ITbAHNIA
3aAbAXKEHUsITa 110 JaJAeHU CAeAKM KbM TO31 KOHTPAareHT;

B) MHBECTUIIVIOHEH KpeAuTeH PUCK — PUCKBT OT HaMaAsABaHe Ha CTOMIHOCTTa Ha MHBECTUIIUATA B AajeHa
ABATOBA IleHHA KHUTa, ITI0paayl KpeAUTHO ChbOMUTHe IPU eMUTeHTa Ha TO3) MHCTPYMEeHT;

/MKBUAEH PUCK

/lMKBUAEH pUCK e Bb3MOXKHOCTTa POHABT 4a HE MOXKe Aa IMOCpelfHe KpaTKOCPOUHU UAN AbATOCPOIHI
3aapaxeHns. Tosa e pHUCKBT IIpU OIpeAeleH! YCAOBMS Aa Cce OKakKe TPYAHO MAM HEBBb3MOXKHO 3a Y/ Aa
npojaje npurtexkasaHu oT PoHga IeHHN KHIKa Ha U3TOAHA 1IeHa.

Vndaanmonen puck

VndaanmoneH puck e BepOsATHOCTTa OT HOBMIIIaBaHe Ha OOIIIOTO paBHUIIE Ha IIeHUTe B MIKOHOMUKATa,
B CA€ACTBIe Ha KOeTO HaMa/sBa ITIOKyIlaTeAHaTa CIIOCOOHOCT Ha MecTHaTa BaAyTa, KaTO € Bb3MO>KHO € PbCThT
Ha MH}pAaIMATa Aa KOMIIEHCHpa 3HauuTeAHa JacT MAM IleAus AO0XOJ Ha IpuTeXaTeAnuTe Ha As10Be OT
doHga, mopaau KOETO MHBECTUTOPUTE Ja He TOAydaT peadeH 40X0J (HapacHada ITOKyIlaTe/AHa CIIOCOOHOCT)
AU TOV Aa € He3HauUTeAeH.

PrckoseTe 1pu 1311043BaHETO Ha AepUBaTU

PrickoseTe 1mpu 131104A3BaHeTO Ha AepUBaTH ca:

a) KpeAMTeH PICK Ha HacpelllHaTa CTpaHa - pUCKBT OT 3aryOu, KOTO Bb3HUKBA IIOpPaAyl HEBb3MOXKHOCT
Ha AABXKHUKA Aa MBI'bAHM 3a4bAKEHMTa CU 110 CKAIOUYEHNsI A4OTOBOP, KaTO TO3M PUCK € 3HaYMTeAHO I10-
BUCOK ITpu u3pbHOOpcoBuTe Aepusatu (OTC Derivatives), Thit KaTo ceTbAMeHTa IO CjeAKaTa ce ypexKaa
AVPeKTHO C HacpelllHaTa CTpaHa, a € 3HauMTeAHO IIO-HUCBK Ipu OOpCOBUTe KOHTPAKTM, TBII KaTo
KAMPUHIOBaTa Kbllla UTpae poAsATa Ha HacpelllHa cTpaHa IO cAeAKaTa, a KOHTpareHTUTe ca 3aAbAXKeH!U Ja
HoaAbp>KaT MUHIMAa/AHO- U3UCKyeMH CpeACTBa 110 Map>KMH CMeTKa B KAMPUHIOBaTa Kbllla, rapaHT/paIu
U3BBPIIBAHETO Ha ABAXKIMOTO I1alljaHe;

0) ceTbAMEHT PUCK - KPeAUTHUAT PUCK, KOMTO HOCAT KOHTpareHTUTe II0 cAeaKaTa IIpe3 Ilepuoga Ha
ceTbaMeHTa. To3M pHUCK e 3HAUMTEeAHO IIO-BUCOK HIpPU THPIroBUATa C MHCTPYMEHTU Ha M3BLHOOpPCOBUTE
nasapu. C 1lea HaMaasBaHe Ha TO3M PUCK, CTpaHMUTe IIO CAeAKaTa MoOraT Ja CKAlo4yaT JABYCTPaHHO
criopasyMeHle 3a HeTupaHe, KOeTO II03BOAsBa HeTHpaHe Ha IlJalllaHu:ATa, Oe3 ga ce M3BBLpIIBa pealHa
IIOKYIIKO-TIpOoAakOa Ha Da30BUTe MHCTPYMEHTH;

B) AMKBUAEH PUCK - pUCKBT OT 3aryon, nopaau Hepb3mMokHOCT KVC ga saeme nan ga npexpatu JajeHa
IO3ULINA B CAy4ail Ha HeDAaronpuATHY ¥ HeoYaKBaHM ITa3apHM U3MeHeHNs], 0e3 TOBa Ja OKa’kKe ChIIIeCTBeHO
HeraTMBHO BAMSHME BbPXy CTOMHOCTTAa Ha AepMBAaTUBHMS WMHCTPyMeHT. /lepuBaTMBHNUTE AOTOBOPH,
cKAloueHN Ha wu3pbHOOpcoB masap (OTC masap) ca 3HauMTeAHO IIO-HMCKOAMKBUAHU OT OOpcoBUTE
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AepUBaTUBHY MHCTPYMEHTH;

r) GasuceH pucK npu (PIOYBPCHU JOTOBOPM - BEPOSTHOCTTA 3a pasllMpsiBaHe Ha cIIpeda MeXAy
nasapHata 1 QIOYbpcHaTa IleHa Ha 0a3oBMsI MHCTPYMEHT, KOATO BB3HMKBA B cAydauTe, KOTaTO
XapaKTepUCTUKUTE Ha XeAKUpalllus MHCTPYMEHT ce pa3AndaBaT OT Te3! Ha ITO3ULINATA, KOATO ce XeAXKUpa;

A) PUCK Ha A0CTOBMSI e(deKT (AMBBPUAXK) - Bb3HMKBA IIOpasyl BB3MOXKHOCTTA 3a AUBBPUAXK AU
¢uHaHCKHpaHe Ha omIpeJeleH MPOLIEHT OT MHBECTUIIMATA ChC 3a€MHU CpeJCTBa, KOETO OT CBOs CTpaHa
IopakJa pPUCK OT 3aryda Ha CyMa, HaAXBbpAsillla MHBeCTUIINATA B CbOTBeTHILS AepyBaTUBeH MHCTPYMEeHT);

Orneparjyonen puck

OrnepariMOHHMAT PUCK € CBbP3aH C Bb3MOXKHOCTTA Ja Ce peaAusupar 3aryom mopaay Tpemrky UAN
HeChBBPIIIEHCTBA B CiCTeMaTta Ha OpraHmu3aliis, He40CTaTbuHO KBaAMpuUIMpaH IepcoHal, HeOAaronpusATHA
BBHIITHU CHOUTILL OT He(pMHAHCOB XapakTep, B T.4. IIpaBeH PUCK.

Puck ot KOHLIeHTpanus

Puck oT KOHIIeHTpalus e Bb3MOXKHOCTTa OT 3aryba IMopaAy HellpaBMAHa AuBepcuduKaius Ha
eKCIIO3UIIMU KbM KAMEeHTM, TPyHU CBbp3aHU KAMEHTM, OT eAMH M CbII] MKOHOMMUYECKM OTpachA UAU
reorpadpcka 004acT, UAM Bb3HUKHAA OT €4Ha I CbIIla AeIHOCT, KOeTO MOXKe Aa IPUIMHU 3HAaYNTEeAHN 3aryon,
KaKTO M PUCKBT, CBbP3aH C T0AeMJ HelIpeK! KpeAUTHI eKCIIO3UIUMN.

Puck 3a ycroitunBocTTa

Puck 3a ycToiuMBOCTTAa IHpeAcTaBAsiBa CBOUTHE WMAM YCAOBUE OT €KOAOTMYHO, COLMAaAHO WAU
yIIpaBAEHCKO eCTeCTBO, KOeTO aKO HaCTbIIM, MOXKe Ja MMa ChIIIeCTBeHO OTpUIlaTeAHO Bb3AeVICTBIe BbPXY
YCTOMYMBOCTTa Ha MHBECTUIIUUTE.

CucremHu puckose

CucreMHNTe pUCKOBe 3aBUCAT OT OOIINTe KOAeDaHMs B MKOHOMIKATa 1 I1azapuTe KaTo 110 U MOTaT
Aa ce pasjeasT Ha MaKpOMKOHOMMYECKN, AVIXBEH, BaAyTeH, MH(pAALVIOHEH, ITOANUTUIECKN, HOPMaTUBEH,
HelpeABUAUMU CROUTHUA. YIIPaBAsSBallOTO APY>KeCTBO He MOXe Aa BAuse BbPXy CUCTeMHITe PUCKOBe, HO
I OTYMUTA U Ce ChOOpa3sBa C TAX.

1. MaKpOMKOHOMMYECKI PUCK - BEPOATHOCTTa Aa ObAe HapyIllleHa MaKpOMKOHOMMYecKaTa CTaOMAHOCT B
Abp>KaBUTe, B KOUTO nHBecTupa Y /;

2. ANXBeH PUCK - BePOsITHOCTTa OT IOKayBaHe Ha AMXBEHITe IIPOIIeHT! A0 HIBa, KOUTO Aa HaMaAsT pbCTa
Ha MKOHOMMKaTa IIOCpeACTBOM OrpaHMYaBaHe Ha KpeAUTUpaHeTo;

3. BaAyTeH PUCK - CBbP3aH C eBeHTyaaHa AeBaABaliis Ay oOe3lleHsABaHe  Ha JeBa U APyTUTe BaAyTUTe,
B KOUTO Ca AeHOMIMHMpPaH! nHBecTuriunTe Ha PoHA];

4. yHpAaIMOHeH PUCK - BEPOSATHOCTTa OT 3HAUMTEAHO IOKauyBaHe Ha MH(pAalMATa A0 HUBA, KOUTO
orpaHmyaBaT CIAHO pbCTa Ha MKOHOMMKaTa 4ype3 ITOBUIIIaBaHe Ha KpalHITe 1IeH! Ha IToTpe0.AeHne, CBBaT
BBTPEITHOTO ThpCeHe I BOAAT A0 BUCOKa Oe3paboTulia;

5. AedaanioHeH pUCK - BEPOSITHOCTTa OT HaMaAsBaHe Ha OOIIJOTO IIEHOBO paBHUINE Ha CTOKUTE U
yCcAyTUTe, HaMaAeHO ThpceHe I IToTpeOAeHe U CbOTBETHO CIlaj, B MKOHOMIYecKaTa aKTMBHOCT;

6. HOpMaTUBEH PIUCK - BEPOSITHOCTTAa OT Pe3K! IIPOMEHM B 3aKOHOA4aTeACTBOTO, KOUTO Ja AOBeJaT A0
BAOIIIaBaHe Ha MKOHOMMYeCKaTa CUTyalluisl B ChbOTBeTHaTa AbprKaBa, HO IIpeABM/ XapMOHM3alMsATa Ha
ObATapCcKOTO 3aKOHOAATEACTBO C €BPOIIeICKOTO, MaAKO BePOSITHO € Ja IMa ApacTUYHM IIPOMeH!U, KOUTO Aa
BAOIIAT CUTyalMsATa B CTpaHaTa, IOpaAM KoeTO 3a bbarapms, Tosm puck MoxXe ga ce cMsTa 3a
IpeHeOPeXKIMO HUCHK;

7. IOAUTHYECKM PUCK - BEPOATHOCTTa OT Bb3HMKBaHe Ha IOAUTHYECKa Kpu3a, KOSATO Ja jgoBede A0
BAOIIIaBaHe Ha MKOHOMMYecKaTa CUTyallyisl B CbOTBeTHaTa CTPaHa, KaTo TO3M PUCK € CBbP3aH C Bb3MOKHOCTTa
IIPaBUTEACTBOTO Ha e4Ha Abp>KaBa BHe3aIlHO 4a CMEHM IIOANTIKaTa CU M B pe3yATaT Ha TOBa cpejaTa, B KOsITO
paboTAT Apy>KecTBaTa Ja ce IPOMeHM HeDAaronpuATHO, a MIHBECTUTOPUTe Aa ITIOHecaT 3aryon;

8. ApyIu CCTeMHI PUCKOBe - IIOPOAEHM OT CBeTOBHaTa IOAMTIYeCKa 11 MKOHOMIYecKa KOHIOHKTYpa, ca
BB3MOJXKHaTa HECTaOMAHOCT MAVM BOEHHM AEVICTBUS B permoHa, a OeACTBMsATa UM aBapuure ca (pakTopy,
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YCAOXHSBAIIM BCAKA CUCTEMa 3a yIIpaBAeHle Ha PUCKOBeTe.

B 3akamouenme, maBecturopute caeasa Aa MMar IIpeABI/, Ye CTOMHOCTTa Ha asaoseTe Ha PoHaa n
AOXOABT OT TSIX MOTAT Ja ce IIOHIKAT, ITledaa0aTa He e rapaHTpaHa U MHBECTUTOPUTe IIoeMaT pIcKa Ja He
BB3CTAaHOBAT HBECTULINMATA CU B IIbACH pa3dMep.

I1.3. ITpaBuaa 3a o1jeHKa Ha aKTMBIUTE

IIpaBnaara 3a orleHKa Ha mopTdeiila 1 3a opeJeAsiHe Ha HeTHaTa CTOHOCT Ha aKTHBUTe Ha /loroBopeH
dong , TpeitirbH - AaTepHaTHBEH 40X0A” ca IMPMAOXKeHM KbM HacTtosmus ITpocrekt u mpeacraBasBaT
HepasJeaHa 4acT OT Hero.

I1.4. XapakTepnucTika Ha TUINYHIS MHBECTUTOP, KbM KOTOTO € HacO4eHa geviHocTTa Ha JAd

VnBecTunmoHHmMAT poAyKT Ha PoHja e pesHa3HayeH 3a AKlla, KOUTO:

¢ Ca roTosu ga moemar HUCBHK KbM yMepeH MHBECTUIIMOHEH PUCK, C Ile] peaAu3upaHe Ha cTaOMAHA
AOXOAHOCT;

¢ Xeaasar aga mMmar curypHa um Obp3a AUKBUAHOCT, Oe3 TOBa Jga HapylllaBa IIOCTUTHATHS AOXOJ OT
VMHBeCTUIIVATA;

* JlckaT aa AuBepcuduiiMpaT pycka Ha COOCTBeHIs CU TOpTQeria;

* JlckaT mapuTe UM ga ce yIipaBAsABaT OT IIpodecrioHaAH MEeHUAXbPIU.

(usm. ¢ peuwteriue om 29.06.2023) Cumrame, ye Asaosere Ha PoHAa ca MOAXOAAIIU 3a ObATApCKU U
Yy>KAeCTpPaHHU ANIa, WHAMBUAYAAHU U MHCTUTYIIMOHAAHU MHBECTUTOPM, KOUTO TBPCAT AMKBUAHA
VMHBeCTUIINS BbB (PMHAHCOBM MHCTPYMEHTU C BMCOK 40XOJ, C BB3MOXKHOCT OBp30 Ja ImpodajaT 4acT 1Au
BCUUKI CBOU AsA0B€e U Aa TT0AydJaT TsIXHATa CTOVHOCT, BKAIOUNTEAHO pealu3upaHaTa A0XOAHOCT, IIPU HUCKO
AO YMepeHO HMBO Ha PUCK UM BB3MOKHOCT 3a IIOCTUTaHe Ha CTaOmaHa A0xoAHOCT. IlpenoppunreaHmsT
VMHBeCTUIIVIOHEeH XOPU3OHT e 1-3 roaguHM Ipu yMepeHo HIBO Ha pucK. POHABT e M0AXOAAIN] 3a MHBEeCTUTOPU
C OCHOBHU 3HaHMA M MaAbK MAM HMKaKbB ONUT Ha (PMHAHCOBUTE I1azapy, KOMUTO ca HasCHO, ye Morar Ja
3aryosIT 4yacT OT MHBeCTMpaHaTa Cyma.

II1. UKOHOMMYECKA MH®OPMAIINSL

II1.1. Aanbuen pexxum - o0aaraHe A0XOAWTe Ha IIpUTeKaTeAnTe Ha As10Be

Tosu pasaea ot mpocrekTa rpeAcrass MHPOPMaIIV 3a OO AaHbUeH PeXKUM, TpUA0KNUM 3a PoHAa,
KOMTO e OT 3HaueHle 3a IIpuTeXXaTeAnTe Ha As10Be, M ce OTHACsA 3a 00AaraHe Ha 40XOAUTe UM OT CAEAKM C
AsAA0BeTe Ha (POHAA CBIAacHO AEVICTBAIIOTO KbM AaTaTa Ha To3u IIpocrekT 4aHBYHO 3aKOHOAATeACTBO. B
MHTepec Ha IIpuTeXXaTeANTe Ha AsS10Be U Ha BCMUYKM MHBECTUTOPU € Ja ce KOHCYATHparT I10 Te3U U APyTu
AAaHBUHM BBIIPOCU C AAHBYHU eKCIIEPTH, BKAIOUMTEAHO OTHOCHO JAHBUYHMUS e(PeKT B 3aBUCUMOCT OT
KOHKpeTHaTa CUTyal| V.

3.1.1 KopniopaTuBHO gaHb4HO 0OaaraHe Ha /loroBopHIs POHA
ITeqvaabara Ha PoHAA He ce 061ara ¢ KOpPIOpaTUBEH AaHBK.

3.1.2. OGaaraHe A0X0OANTe Ha IpUTeXKaTeAnTe Ha Asa0Be oT POoHAa
HetHusar aoxoa, peaamsupan ot JoropopHust GpoHJ, yBeandaBa HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
@onga M CHLOTBETHO CTOMHOCTTa Ha Herosute Asaosere. Toit kato PoHAa He pasnpeseas A0X04 MEXAY
VMHBeCTUTOpUTe, IIOCAeJHUTe Omuxa MOIAM Ja peaausupar KallMTaloBa Iledaada KaTo IIpogadar
IpUTeXXaBaHUTe OT TAX As140Be oOpaTHO Ha PoHAA.
IIputexxaTeanTe Ha A5110Be MOTaT Aa IPUAOOUSIT 40X0J, OT MHBECTUIIUNTE CU BBB (POHAa 1104 popmaTa
Ha KaIluTaaoBa Iledaa0a (II0A0KNUTeAHa pa3ANKa MeXay IIpoja’kHaTta IjeHa M 40OKYMeHTaAHO JOKa3aHaTa
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IleHa Ha TpuAoOMBaHe Ha As110BeTe).

3.1.2.1. OGaarane Ha A0XOANUTe Ha PU3MIECKN ANIIA:

Joxoaute or cAeaku ¢ Asaose Ha PoHAa (peaamsypaHaTa KaluTaloBa Iledaa0a) Hpu oOpaTHO
U3KyIlyBaHe Ha As110BeTe oT PoHAa He ce 0Oaarat, Korato rnoaydarea Ha 40XoJa ca MeCTHI (PU3NYecK! ANl
nan GpU3NIecKn AnIla, yCTaHOBEH! B Abp>KaBa 4leHKa Ha EBporieiickiis ¢pio3 mAu B ApyTa Abp>KaBa 4leHKa
Ha EBpoI1eifckoTo MKOHOMIYeCKO ITPOCTPaHCTBO.

Joxoante ot caeaku c Asi1108e Ha PoHAQ, TOAydeHN OT PU3NIECKN AUIla, yCTaHOBEH! B TpeTa Abp>KaBa,
ce oDaarat c OKOH4YaTeAeH AaHbK B pazmep 10% Bbpxy ob6aaraemust 4oxod. ObaaraeMmsT 40X04 e cymara OT
peaausupaHuTe IIpe3 rognHaTa edyaadu, orpejeeHn 3a BCsIKa KOHKpeTHa cAeAKa, HaMa/leHa CbC cymMara OT
peaausupaHuTe IMpe3 TOAMHATa 3aryon, oOIlpejedeHM 3a BCsiKa KOHKpeTHa cJeaka. Peaamsupanarta
nevaaba/3aryba 3a BCsAKa cJedKa ce oIpedeasl, KaTo Ipoga’kHaTa IleHa ce HaMaasdBa C IleHaTa Ha
npuAoOuBaHe Ha asa0BeTe. KoraTo gs110BeTe ca mprug00MUTH Ha Pa3ANYIHM 1I€HU U BIIOCAEACTBIE Ce IIpoJaBa
9acT OT T:IX, KaTo He MOXe Aa ObJe 40Ka3zaHO KOM OT TSIX ce IIpOAaBar, IleHaTa Ha IIp1A0OVBaHe Ha AA10BeTe
e cpejHOIIpeTerleHara IleHa, ollpeJeJeHa Bb3 OCHOBA Ha IleHaTa Ha MpuAoOMBaHe Ha Abp>KaHUTE As10Be
KbM MOMeEHTa Ha Ilpogak0aTa.

Apyru caydau Ha 0CBOOOAeH!U OT 4aHBK A0XOAM OT As110BeTe Ha AOTOBOPHIS POHA!

® JaHBK BBPXy HacAeACTBOTO He ce 3aIlJallla OT IPeKMBeAUs CBIIPYT U OT HacAeAHMIIUTE IIO IIpaBa
AVIHVS Oe3 OTpaHIIeHILs;

® He ce 00Jarar ¢ JaHBK UMYIIeCcTBaTa, IpUAOOUTH IO JapeHre MeXAy POAHVMHM IO IIpaBa AVHUSA I
MeXAY CBIIPY3IL.

3.1.2.2. OGaaraHe Ha A0X0AWTe Ha IOPUANMIECKN AUIIA:

PeaansupaHuTe IpUX0oAN/pa3xoau OT CAeAKN C As10Be Ha PoHAa He ce IIPM3HABAT 3a AAHBYHU IIeAN
IIpK opejeAsHe Ha JaHbYHIs (PMHAHCOB pe3yATaT Ha MeCTHIU IOPUANYECKN AUIa U Yy>XKAeCTpaHHU Aulla
OT MZICTO Ha CTOIIaHCKaTa AeltHocT B PenryOanka brarapus.

CpraacHo 3aKoHa TOBa CTaBa KaTo:

® CYETOBOAHMSAT pe3yATaT Ha MeCTHU IOPpUANYECKM AULa ¥ 4Yy>XXAeCTpaHHU AMIla OT MSCTO Ha
cTomaHckara gertHocT B PerryOanka bbarapus ce Hamaassa ¢ meyaabarta oT mpogakOaTa Ha As1108e oT PoHja
IIpK oIlpeAeAsiHe Ha JaHbUHUS (PUMHAHCOB pe3yATar.

e 1pu 3aryba OT cAeaku C Asd40Be BbB PoHga, oDave, Teau Aniia caelBa Aa yBeAandaT CY€TOBOJAHIA
(punaHCoB pesyaTar c oTpullaTeAHaTa pa3anKa MexXay Ipoja’kHaTa lieHa I IleHaTa Ha IIpuAo0uBaHe Ha Te31
As10Be.

Aoxoaute ot caeaku ¢ gsa08e Ha PoHga He ce 0Oaara C AaHbK TP M3TOYHUKA.

3.1.2.3./130srBate Ha ABOVIHOTO AaHBYHO OOaaraHe

UykgectpanHuTe pU3MUecKu U IOPUANYECKN ANlia - TpUTeXKaTeAn Ha Asa08e Ha PoHAa caeaBa ga MMaT
npeaBny, de korato mexay PernyOamka bbarapus u chboTBeTHaTa 4y>KJa Abp>KaBa, YMeTO MECTHO Aulle e
II0Ay4JaTeAsT Ha 40X0Aa, MMa CKAIOYeHa criorogta 3a u30sAreaHe Ha 4BOVHOTO 4aHBYHO OD/AaraHe, HeMHUTE
pasnopea0u uMat IPUOPUTET IIpes 0bArapcKOTO BhTPEIITHO 3aKOHOAaTeACTBO, KaTo ce npuaara [Iponeaypa
3a IIpuJaraHe Ha CIIOTOAOUTe 3a U30ATrBaHe Ha MeXXAyHapOAHOTO ABOHO 4aHBbYHO 0O.JaraHe Ha 40XOAUTe U
VIMYILIECTBOTO 10 OTHOLIEHNE Ha 4y>KAeCTPaHHU ANIa 110 Taasa 16, pasaea III ot Janb4HO-OCUTYy pUTEAHVS
IIpoLeCcyaseH KOAeKC.

3.1.2.4. /laHbK BbPXY HacaeACTBOTO
Cwraacno ya. 29 ot 3akoHa 3a MecTHUTe gaHbIM U Takeu (3MAT), HacaegeHOTO B cTpaHaTa UMYILIECTBO
II0AAeXM) Ha oD1araHe KakTo, KOraTo MMYIIIeCTBOTO € II0Ay4eHO OT ObATapCcKM TpakAaHM, TaKa M KOTraTo e
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I10Ay4eHO OT 4y>KgecTpaHHM rpaxJann. CpraacHo raasa sropa, Pasaea II or 3MAT, nacaegHUKBT ABbAXKU
AaHBK BbPXY MMYIIIECTBOTO, KOETO € HacAeAlA II0 3aKOH, 3aBelllaHue 1AM 3aBeT. JaHbK He ce AbAXIU aKo
HacAeJHUKBT € IPeXUBeAUAT CBIPYI Ha HacAejodaTeAs WMAYM HacAeAHUIM IO IIpaBa AMHUA 0e3
orpanndenus. Hacaegenoro umyimectso (BKAIOYBAIlO HpaBaTa M HaMaJAeHO CbC 3aAb/AXKeHUsTa Ha
HacaejoJaTeAs) ce OlleHsBa KbM MOMEHTa Ha OTKpMBaHe Ha HacAeACTBOTO, KaTo B cAydall, 4e
HacAeACTBeHOTO MMYIIIeCTBO BKAIOYBA IIeHHI KHIVKa, Te Ce OLIeHsABAT I10 Bb3MO>KHOCT I10 I1a3apHa CTOMHOCT.
Caea kaTo ce olleHM, HacAeAcTBeHaTa Maca ce pasJdeas Ha HacAeACTBeHU As/10Be, CbIAacHO IIpaBluAaTa Ha
3akoHa 3a HacAeAcTBOTO. PasMepbT Ha ABAXKUMUA AaHBK ce OoIlpeJeas 3a BCeKU HacAeAHUK MAY 3aBeTHUK
IIOOTAEAHO.

3.1.2.5. laHbK BBpPXY AapeHue
Cepraacno raasa Bropa, Pasaea III ot 3MAT, ce 4baXm AaHbK BbpPXy CTOMHOCTTa Ha MMYIIIECTBO,
IpUAOOUTO IO AapeHue uAu 0Oe3Bb3Me3gHO NPUAOOUTO MO Apyr HaumMH. JaHbBK He ce ABAXM, aKo
MIMYIIIeCTBOTO e IPUAOOUTO IO JapeHNe MeXAY ChIIPY3U A POAHMHM 10 IpaBa AVHMNSL.
Hacrosmara nHpopMarusl He e M3uepriaTeAHa ¥ He IIpeACTaBAsBa IpaBeH MAU AaHbYEH CbBeT.
JaHpUuHOTO OOJaraHe 3aBUCU OT KOHKPETHU OOCTOATEACTBA, CBbP3aHM C MHBECTUTOPA, M MOXe Ja ce
IIpoMeH:I B ObJelrte.

II1.2. Bp3narpaxaeHue Ha YIIpaBAsiBaIlljOTO APY>KeCTBO M pa3xoau 3a cMeTka Ha Y/

[oaumHOTO BBh3HarpaXkAeHue Ha YHOPaBAsSBAIIOTO APY>KeCcTBO € B pasmep Ha 1.30 (eaHo msa0 n
TpuJdeceT) Ha CTO OT cCpeAHaTa TOAMIITHA HeTHa CTOMHOCT Ha akTuuTe Ha JorosopHus ¢QoHa,.
BbsHarpakaeHneTo ce HaumcAsBa BCeKU KaleHAapeH JAeH. BbsHarpakgeHmero sa HepaOOTHUTe AHU ce
oIpeJeAs Ha Oa3aTa Ha HeTHaTa CTOMHOCT Ha aKTMBUTe 3a IIOCAe AHNS pabOTeH AeH.

YrpaBasBaIioTo Apy>KecTBO MOXKe Ja ce OTKaXke OT 4acT OT TOBa Bb3Harpak/JeHue 110 CBOsI ITpeljeHKa,
BK/. KaTO B onipejeaenu AHu Y/ Mo>Ke Aa He HaulMCAYM HUKaKBO MAY Ja Ha4MCAU II0-MaAKO OT AOIyCTMMOTO
Bb3HarpakeHue.

Bobsnarpaxkaenne ce 4bAXu u 3a nepmoga or yupegsasaHe Ha PoHAa 40 4OCTUTraHe Ha MMUHMMAa/AHaTa
HeTHa CTOVHOCT Ha akTuBuTe Ha PoHga cbraacHo 44a. 9, aa. 1 3SAKMCATIKI.

3a cMeTKa Ha YTIpaBAsBalllOTO A4PY>KeCTBO ca BCMUKI Pa3dXxoau 110 yupegsapaHeTo Ha Jorosopams Pong,
BKAIOUMTeAHO Takcy Ha KomumcnsTa 3a n3aaBaHe Ha pa3pelleHue 3a OpraHn3yupane 1 yrpasaenue Ha PoHaa,
Takca Ha LleHTpaanus genosurap 3a perucrpupane Ha Asa0BeTe Ha POHAA, KAaKTO M Bb3HarpakKAeHs Ha
KOHCYATaHTH.

IIL.3. Takcu(koMIICMOHM) IpM IIOKYIIKa M IIpojgaxk0a Ha Asa0BeTe Ha PoHAA -pa3xoaut 3a cMeTKa

Ha MHBeCTUTOpUTE

YrpaBasBaIioTo 4py>KecTBO BKAIOUBa B eMICMOHHAaTa CTOMHOCT Ha 3aKyIlyBaHUTe As10Be Hag0aBKa C
Ile/ IIOKpHMBaHe Ha pa3xoAuTe 110 IpogakOaTa B pazmep Ha 0.10% oT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAUH
As14, He3aBUCUMO OT pa3Mepa Ha MHBeCTMpaHaTa OT e4HO AMIle CyMa.

YnpapasBaIloTO Apy>KecTBO HaMaAsBa IleHaTa Ha OOpaTHO M3KyIlyBaHe Ha As40BeTe C OTOMB C Iiea
IIOKpMBaHe Ha pa3XxoAUTe 10 OOPaTHOTO M3KYIlyBaHe B pa3Mep Ha:

a) 0.30% oT HeTHaTa CTOMHOCT Ha aKTUBUTe Ha eAVH 454 — aKO CyMara e O14a MHBeCcTUpaHa 3a CPOK 40
12 Mecelia BKAIOYMTEAHO;

b) 0.10% oT HeTHaTa CTOHOCT Ha aKTUBUTE Ha €4UH A5 — aKO cyMaTa e O14a MHBeCcTMpaHa 3a CpOK Haj,
12 mecena;

CpoxbT ce onpeseas KaTo 3a Hada/lHa AaTa ce IIpyeMa gaTara, Ha KOsITO II0ACMeTKaTa Ha MHBeCTUTOpa
KbM CMeTKaTa Ha YIIPaBAsBal]oTO APY>KecTBo B LlenTpaaHms Aero3urap e 3apepeHa ¢ IpuA0OUTUTE As1A0Be,
a KpaliHaTa gaTa e JaTaTa Ha II0gaBaHe Ha IIOpbukKaTa 3a 0OpaTHO M3KyIlyBaHe Ha gsaosete. [Ipn nsaagsen
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JacTU4eH 4541 0OpaTHOTO M3KyIyBaHe ce M3BbpIIBa I10 IIeHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
eAVH As511, YMHOXKEeHa I10 JacTTa OT eAVH 1111 As14, IpUTeXKaBaHa OT MHBECTUTOpa.

VHBecTuTOpUTE MOTaT Aa ABAXKAT U TaKCU 3a AOI'bAHUTEAHHU YCAYTHY, OKa3BaH!U UM OT YIIPaBAsBaIIOTO
Apyxectso, cbraacHo Tapudara Ha ¥/, HaanyHa Ha yeOcaiiTa Ha APY>KeCTBOTO.

II1.4.Pasxoau 11 Takcu 3a cMeTKa Ha PoHAa (KOCBEHN pa3Xxoay 3a MHBECTUTOPA)

3.4.1. Pa3zxoau 3a cmeTKa Ha PoHaa

e [oaumHOTO Bb3HarpakgeHue Ha YIIpaBAsBaIllOTO ApPYyKecTsBo e B pasmep Ha 1.30 (eaHO 115140 M
TpuAeceT) Ha CTO OT CpeAHaTa TOAUIITHA HeTHa CTOMHOCT Ha akTuBUTe Ha JoropopHus GpoHa.

e Bnsnarpaxgenne Ha Jenosurapsi — cbraacHo Jorosopa ¢ dernosurapsi;

e Bro3narpakgeHus M Takcy Ha MHBECTUILIMOHHUTe IocpeaHuiy, 6ankmu u llenTpaanusa genosurap u
ApyTu IOA0OHY, CBbP3aH! C MHBeCTUpaHe Ha akTuBuTe Ha JorosopHis OoHa;

e Brn3HarpakgeHneTo Ha OAUTOPUTE 3a 3aBepKa Ha roAUIIHIS PpUHaAHCOB OoTYeT Ha JoroBopHus (poHA,
pasxoauTe 3a pekaaMa 1 MapkeTuHr Ha PoHAa, 3a KOHTaKT! C MHBECTUTOPUTE, TeKyIIIUTe TaKCH 3a HaA30p,
4AeHCTBO U Apyru 1noaobHyu Ha Kommcusara u lleHTpaaHus gemosutap M APYIM Abp>KaBHU OpraHu I
VMHCTUTYIIUM, CBbp3aHu C AeliHocTTa Ha PoHja;

e PasxoauTe Ho OCBHIIECTBEHM CAEAKM C IIeHHU KHVDKA UAU APYTU AMKBUAHU (PUMHAHCOBU aKTUBU U
IIpU IIpeolleHKa Ha MHBeCTUIIMNTe B TaKMBa 1JeHHI KHIDKa M aKTUBM, pa3XoAuTe OT OTpUIJaTeAHU KypCOBIU
pa3AuKy, U3BBHPEeJHM pa3XxoAM, KOUTO He ca II0 BMHA Ha AABXKHOCTHM AMIla, KaKTO M APYTU Pas3Xxodnu,
oIrpejeAeHMN I10 IIpeABUAEHNS B 3aKOHa ped;

e /pyru pasxoau, mocouenn B Ilpasnaarta Ha Ponja 3a cmeTka Ha PoHAa, CbACOHU U APYTU Pa3X0AH,
CBBP3aHM ChC 3alllUTa MHTepecuTe Ha IpuTeXXaTeAuTe Ha As10Be B JoropopHus poHA, KaKTO U APYIu
U3BBHPeAHU pa3Xxoau, CBbP3aHu C AeitHOcTTa Ha PoHAa.

o (u13M. ¢ pemenue ot 29.06.2023)Pasxoau 3a BHHIIHM KOHCYATaHTU BbB Bpb3Ka C OOMJaliHaTa AeMHOCT
Ha PoHga, BKAIOUYUTEAHO 3a MapKeTMHIOBM YCAYTM U peKadama, IOpUANYECKM YCAYTH, YCAYTHU 3a
BPB3KU C MHBECTUTOPUTE, YCAYTM 3a AUCTpUOYIMA Ha AsaoBeTe Ha (PoHAa (aKO MMa TaKuBa
BIIOCAEACTBIE), YCAYTH 3a CHeljaausupaHa MHPOpMaIIOHHa IT0AAPBKKa, aDOHaMeHTH yCAYTHU 3a
AOCTBII A0 CIlelaAu3upaHy MHPOPMAIIMOHHN MacCUBU M CUCTeMM, KypUepCKU YCAYTU U APYIu
eAHOKpaTHI UAU IIePUOANYHU YCAYTY, CBbP3aHN AMPEKTHO C geliHocTTa Ha PoHaa.

3.4.2. EBeHTyaaHM pa3xoay MAM TakCy, pa3andHM OT pasxoaure, mocodenn B 111.3 i 3.4.1 ot
II1.4 , BKAIOYMTEAHO TAaKCH 3a IIOCTUTHATH pe3yAaTaTy, pa3jeldeHN Criopej TOBa, 4aAU ce I1aamaT
OT mpurTexareass Ha AsiA0Be, KOJAeKTMBHAaTa MHBeCTUIIMIOHHA CXeMa M YIIpaBAsBamjoOTO
APYKeCTBO.
3a cMeTKa Ha MHBeCTUTOPUTE Ca €BeHTyaAHUTe pa3xoAu 3a usgasaHe oT ,llenrpasen genosurap” A/
Ha yAOCTOBepeHIe 3a IpuTe>KaBaH! (PMHAHCOBM MHCTPYMEHTH, 10 MCKaHe Ha IIpuUTeXKaTels Ha As140Be, 3a
u3IIpaliaHe 110 II0IaTa Ha agpeca Ha MHBECTUTOPUTE Ha JOKYMEHTHU, CBbP3aH! C ITOKyIIKaTa 1 0OpaTHOTO
U3KyIlyBaHe Ha As410Be (IIOTBbp>KJeHNe 3a U3ITbAHEeHNe Ha IIOpbuKaTa 3a IOKYIIKa/oOpaTHO M3KYIlyBaHe,
yaocrtosepenue ot ,llenrpasen genosurap” A/ 3a npurtexkasaHuUTe A5S40Be), KAKTO U €BeHTyaAHO APYIU
pasxoay, CBbP3aHM C IIpejocTaBsHe Ha AOIbAHUTEAHM YCAYIM Ha MHBeCTUTOpUTe. 3a CMeTKa Ha
MHBeCTUTOpUTe ca OAaHKOBMTe TaKCU 1 KOMUCUMOHU 3a IIpeBO/J Ha CyMMUTe IIPU 3allcBaHe (eMUTHpaHe) U
0OpaTHO M3KyIlyBaHe Ha As410Be, BKA. KOIaTO IIPEBOABT € OT/KbM CTpaHa W3BBH EBpOIENicKoTo
MKOHOMMYECKO IIPOCTPaHCTBO.

3.4.3. OmmcaHue Ha IIOAMTMKAaTa OTHOCHO IIpeKNTe ¥ KOCBeH! OIlepaTUBHY Pa3XOAN M TaKCH
B pe3yaTaT Ha M3M0A3BaHe Ha e(peKTMBHI TeXHNKM 3a yIIpasaeHue Ha noprderiaa
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Bcnukn pasxoam m takcu, kouro PoHABT HOHAcsA B IIpolieca, ce BKAIOYBAT B IleHOOOpa3yBaHeTO Ha
ChbOTBeTHaTa cAeAkKa.

IIL.5. Aammm 3a pasxoaute u 3a pesyarature Ha PoHga 3a MpeAVIITHI TOAVIHI
IIpeasug obcrosATeACTBOTO, Ue POHALT e yupedeH 1pes 2023r., nHPpOpMaIMsTa 110 HaCTOAIINS pa3jea
e HelpnAoXuMa.

IV. TBPTOBCKA NH®OPMAILIWSA

IV. 1. Ycaosusi u peg 3a emutupane (mpogaxoa) 1 oOpaTHO M3KyIlyBaHe Ha AsA0BeTe

AorosopHuaT PoHA e 3aAbAXKEeH IOCTOSIHHO (BceK paboTeH JeH) Ja IpeAdara Asf/10BeTe CU Ha
VMHBECTUTOPUTE MO €MMCUOHHA CTOMHOCT, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha akTMBMTE Ha eAUH A4,
yBeAJeHa C pa3xoAuTe 110 eMUTHpaHeTo, B pasmep Ha 0.10% oT HeTHaTa CTOMHOCT Ha aKTUBIUTE Ha €AVH AS1A.

(m3Mm. ¢ pemenue ot 29.06.2023)I1og ,, muBecTupana cyma” B Hactosamus Ilpociekr  ce mMa npeasug
ob11aTa cyma, BHeCeHa OT eAMH MHBeCTUTOP 10 BCUMYKH I104aAeHM OT Hero IIOPBUKM 3a ITOKYIIKa Ha As10Be
Ha Ponga. B nHBecTnpaHara cymMa He ce BKAIOYBAT BHECEHM OT MHBECTUTOpPa CyMM 3a IHOKYIIKa Ha As10Be,
KOUTO cAeJ TOBa ca M3KyIleHu obopaTHO oT PoHAA. 3a ,,eAVH MHBECTUTOP” Ce CUMTAT BCUYKMU ITeHCUOHHU
¢onaoBe, yripaBasBaHM OT €4HO U CBHIIIO IEHCMOHHOOCUTYPUTEAHO APY>KECTBO, KAKTO M BCUMUKY KOAEKTUBHU
VMHBeCTUIIIOHHM CXeMI ¥ MHBEeCTUIIMOHHU APY>KeCTBa OT 3aTBOPeH TUII, yIIpaBAABaHM OT €AHO U CBIIO
yIIpaBAsBaIllO APY>KeCTBO.

MuHnmaaHaTa CTOMHOCT Ha IIOPbUKa 3a MOKYIIKa Ha A4s10Be, OCBEH B CAydail Ha CKAIOUYeH 40TOBOP
3a epuoANYHO MHBecTupaHe, e B pasMep Ha 100 eBpo. VHBecTuTOpMTE, KOUTO >KeAasT Aa NPUAOOUAT
As/A0Be, He MOraT Ja IlojaBaT IOpbBYKa 3a IOKYIKa Ha CTOMHOCT Io-Maaka oT 100 eBpo. Munumaanara
CTOMHOCT Ha cAe/KaTa IIO e4Ha ITOpBbUKa 3a eMUTHpaHe He OorpaHIYaBa Bb3MOKHOCTTaA Ja ObAaT M3AaBaHN
JacTUYHU AsAA0Be, KOraTo cpellly BHeceHaTa CyMa He MoXe Ja ObJe M34aleHO 1540 4UCAO AsA0Be.
MunumaaHuaT pa3mep Ha MHBeCTMLIMATA IIPM 3aKyllyBaHe Ha Asf40Be BbB QPOHAa 3a IOPBUKUTE,
U3ITbAHABAHM Ha OasaTa Ha CKAIOYeH AOTOBOP 3a IepUOANYHO MHBeCTpaHe, € B pasMep Ha 25 (4BajeceT U
I1eT) eBpo.

AorosopHusAT PoHY, e 3agbAKeH IO JCKaHe Ha IIpuUTeXXaTeAlnTe Ha As40Be Aa U3KyIyBa OOpaTHO
AsA0BeTe CI IO 1leHa, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTe Ha eAVH As14, HaMaleHa C Pa3XoANUTe 110
00paTHOTO M3KyIlyBaHe B pa3Mep Ha:

a) 0.30% oT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €AVH As1 — aKO CymaTa e O14a MHBeCTpaHa 3a CPOK J0
12 Mece1ia BKAIOYNTEAHO;

b) 0.10% oT HeTHaTa CTOVHOCT Ha aKTMBITE Ha €AUH A511 — aKO CyMara e O1la MHBeCTMpaHa 3a CPOK Haj
12 meceria;

Cpox®bT ce onipegeas, KaTo 3a Hada4Ha JaTa ce IIpyieMa Jartarta, Ha KOsITO II0ACMeTKaTa Ha MHBeCTUTOpa
KbM CMeTKaTa Ha YTIpaBAsBaIlloTO APY>KecTBO B lleHTpaaHus1 Aerio3uTap e 3apepeHa C HpUA0OUTHUTE A510Be,
a KpaliHaTa gaTa e JdaTaTa Ha I104aBaHe Ha IOpbykKaTa 3a OOpaTHO M3KyIlyBaHe Ha AsaoseTe. [Ipu nszsasen
JacTiyeH 4541 oOpaTHOTO M3KyIlyBaHe ce M3BbLpIIBa 110 IleHa, paBHA Ha HeTHaTa CTOMHOCT Ha aKTMBUTEe Ha
eAVH A1, HaMaJeHa C pa3XxoAuTe IO OOpaTHOTO M3KyIlyBaHe, YMHOXKeHa IO YacTTa OT eAUH I A4,
nputexkasaHa oT mHsectutopa. Ilpeaxoanurte mspeueHms: He ce IpuaaraT B cAydauTe Ha CIUpaHe Ha
00paTHOTO M3KYyIlyBaHe Ha Js10Be.

MuHuMaAHa CTOHOCT Ha ITIOpbUKaTa 3a OOpaTHO M3KYIyBaHe, , OCBEH B CAy4ail Ha CKAIOUYeH A0TOBOP
3a epuoOAMYHO MHBecTupaHe, € B pasmep Ha 100 eBpo. AKO CTOMHOCTTa Ha BCMYKM IIpUTEXXKaBaHU OT
MHBeCTUTOpa As110Be e 11o-Maaka ot 100 eBpo, Toit MOXKe Aa T ITpojade OOpaTHO € eaHa IMOpbUYKa. AKO cae/
U3ITbAHEHNEe Ha TIOpbUKa 3a 0OpaTHO M3KyIlyBaHe, OCTaThKBT OT AsA10Be Ha MHBecTUTOpa 6mu 6ma o 100
eBpo, IopbyKaTa 3a OOpaTHO M3KyllyBaHe cJAedBa Ja Obje IOJajeHa 3a BCUYKM IIpUTeXKaBaHU OT
VMHBeCTUTOpa Asf40Be. MUHMMaAHUAT pasMep Ha IOpbyKaTa IIpU OOpaTHO M3KyIlyBaHe Ha As10Be BbB
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donga 3a OPBUKNUTE, U3ITbAHABAHM Ha Oa3aTa Ha CKAIOYEH JOTOBOP 3a NEepHOAMYHO MHBeCTHpaHe, e B
pasmep Ha 25 (4BajeceT 1 IIeT) eBpo.

IIpoaaxbaTta M oOOpaTHOTO U3KyIlyBaHe Ha aAsaoseTe Ha JorosopHmus ¢QoHJ ce U3BbpIIBA OT
Y1pasasBaIioTo Apy>KecTBO OT MMeTO U 3a cMeTKa Ha JoropopHus $poH/ 110 eMUCHOHHAaTa CTOMHOCT UAN
IleHaTa Ha OOpaTHO M3KyIlyBaHe, OIlOBeCTeHa B Hali-0Am3kus paOOTeH JeH, cAeaBalll AeHs, B KOWTO e
HaIlpaBeHO IICMeHOTO uckaHe. ITopbukara 3a MOKyIIKa Ha As410Be Ce M3ITbAHABA 4O pa3Mepa Ha BHeceHaTa
OT MHBECTUTOpa CyMa, KaTo OpOAT Ha 3aKyIlleHuTe Asg10Be Ce 3aKpbIAsgBa KbM I10-MaAKOTO IIA10 YMCAO, a
CpeIry ocTaThKa OT BHeCeHaTa CyMa ce 13AaBa JyacTiueH 454, OMNCaH 40 YeTBbPTI:A 3HaK CAe/ AeceTyHaTa
3areras1, 110 peAa, IIpeaBleH B IpaBuaarta Ha Llenrpaanus gaenosurap. JorobopHusaT GpoH HAMa IIpaBo Ja
eMUTHpa AsSA0Be, YMATO eMUCHMOHHA CTOMHOCT He e U310 3aIllaTeHa.

Benuxku moppukm 3a mpogak0a, ChOTBETHO 3a OOpaTHO M3KyIlyBaHe Ha As40Be Ha JorosopHus QpoHg,
IIOAydeHM B Ilepuoja MeXJAy JABe M34MCASBaHMA Ha eMMCHMOHHATa CTOMHOCT M IjeHaTa Ha OOpaTHO
U3KyIlyBaHe, Ce U3IThAHABAT 10 €4Ha ¥ ChIIja CTOMHOCT.

ITopbukmTe 3a IMOKyIKa Ha As40Be Ha JorosopHus QpoHJ ce U3ITbAHABA B CPOK 40 7 AHM OT JaTaTa Ha
1ojapaHe Ha iopbukaTta. I TopbukuTe 3a oOpaTHO U3KyITyBaHe Ha As40Be Ha JoroBopHus GpoH/ ce U3IIbAHBA
B cpok 40 10 gH1 OT gaTaTa Ha IT0JaBaHe Ha IIOpbUKaTa.

4.1.1. Haumnn 3a noaasane Ha [lopbukn. MaenTudpunkanms.
4.1.1.1.HauyHm 3a mogaBaHe Ha HOPbYKU
EMuTnpanero (mpogax0a) 1 00paTHOTO U3KyIlyBaHe Ha 4s140Be Ha PoHga ce uspbpmBa o T 09.00 g0
16.00 gaca Bceky paOOTeH AeH, uype3 IojaBaHe Ha IOpPBUKa B OPUC Ha YIIpaBAsSBaIlOTO APY>KEeCTBO MAU
aucrannyonHo upes KEIT nan upes naardopmara Ha yeOcaiiTa Ha Apy>KecTBOTO www.thracianinvest.com

Koraro moppukara ce mogaBa B odpuca Ha Y/, B KONUTO ce IpueMar MOPBUKM, € HeoOXOAUMO
VMHBECTUTOPBT Aa MOCeTH AMYHO oduca Ha APY>KeCcTBOTO U Ja IIpeAcTaBl HeoOXo4UMUTe AOKYMEHTHU 3a
naentudukanysa. Korato mMHBeCTMTOPBT (KAMEHTHT) Hocelasa oduca 3a II'bpBU HBT Ce U3BLPIIBA
perucrpanuATa My KaTo KAMEHT. 3a Ta3u 11ea Y/ BbBeKa B Oek-oduc cucreMaTa JaHHUTE 3a MHBECTUTOPA,
3aeJHO ¢ IocoyeH! TeAeoOH 3a Bpb3Ka U MMeIiA, KaToO CBIO Taka M3MCKBa HEOOXOAMMMUTE AOKYMEHTH 3a
nAeHTU(UKaIMA Ha KAMEeHTa, KakTo 1 My mpeActasst BpIIpocHUK KYC (Know Your Customer) c mea
cpOupaHe Ha MHQOpPMaINA 3a KAMEHTa I KaTerTopusupaHe 1 olipeJeAsiHe Ha pUCKOBIUs My ITpodua.

Caea nmogaBaHe Ha IOpbUKaTa, T4 ce pasledaTsa B ABa e4HOOOpa3HM eK3eMIlAdpa 110 eAVH 3a BCsIKa OT
crpanute. Iloanncsa ce OT gBeTe CTpaHU U MHBECTUTOPBT HapeXKja CcpeAcTBaTa I10 cMeTKa Ha (pOHAa, KaTo
Te TpsiOBa Aa BAs3aT IO IIOCOUEHaTa B IIOpbuKaTa cMeTKa Ha goHaa npean 15:304. B geHs Ha IIOAaBaHETO, B
IIPOTUBEH cAydJali IIopbhuKaTa ce aHyAupa.

IToTBBpKAeHMATA ce M3IpallaT 10 MMeliA IIOCOUYeH OT MHBECTUTOpPa, OCBEH B CAydamuTe, KOraTo TOM
M3PUIHO e II0NCKaA Aa 5 IT0AY4M AMYHO B OPIIC Ha APY>KECTBOTO.

IIpu nmogasaHe Ha HOPBUKM Upe3 KBaaUpUIMpaH eAeKTPOHeH IOANNC, KAUEHTHT I'bPBO € IOCeTNA
oduca 3a IbPBU BT C 11eA Aa Ce U3BLPIIN perucTpansaTa My KaTo KAMeHT. 3a Tas3u 1ea Y/ BbBexkaa B Oek-
oduc cucreMara JaHHITe 3a MHBECTUTOPa, 3ae4HO C IOCOueH! TeaedoH 3a Bpb3Ka U Melil, KaTo ChIIIO TakKa
M31ICKBa HEOOXOAMMUTe AOKYMEHTH 3a MAEHTU(UKaINsI Ha KAMeHTa, KaKTO U My IpeACTaBs BBIIPOCHUK
KYC (Know Your Customer) ¢ 11ea cpOmpaHe Ha MHPOpMaNs 3a KAMEHTa U KaTeTOpU3IpaHe I OIpeAeAsiHe
Ha PUCKOBUA My ITpodpua.

Caeg ToBa camuTe IOpPBUKM Morart Aa 0baat nmogasanu ¢ KEII, xato 3a 11eata ce usnpamar ot 09.00 g0
16.00 yaca Ha esexTpoHHaTa IOIA Ha APY>KeCTBOTO U MHBECTUTOPDBT HapeXJa CpeAcTBaTa IO CMeTKa Ha
®oHga, KaTo Te TpsAOBa 4a BAsA3aT IO IIOCOYeHaTa B ITOpbukaTa cMeTka Ha Ponaa npeaun 15:304. B AeHs Ha
II04aBaHeTo, B IPOTUBEH CAy4all IopbyKaTa ce aHyAupa.

IToTBbp>KAeHMATa ce U3IIpaIlaT II0 UMelida, OT KOMTO e ITI0AydeHa IIopbhuKaTa, OCBEH B CAydauTe, KOraTo
KAMEHTHT U3PUYHO e ITOMCKaA Aa 5 IOAYIU AMIHO B OPIIC Ha APY>KEeCTBOTO.
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Apy>KecTBOTO e NpeABIANAO Bb3MOKHOCT 3a OHAAlH I04aBaHe Ha ITIOPBUYKI ITPe3 MHTepHeT CTpaHuIlaTa
Ha Y. B To3u caywaii, ”HBECTUTOPBT CAeABa Aa U3BbPIIM PErUCTpals IIpe3 MHTepHeT CTpaHuIlaTa Ha
APY>KeCTBOTO, KaTO BbBeJe JaHHUTe, KOUTO CUCTeMaTa M3MCKBa OT Hero (email, Teaedon). Caea
U3BbpIIeHaTa perucTpanus, KAMeHTLT Ije TpsAOBa Aa cBaAu NpuaoXeHuero Ha Eurotrust, ¢ kouro VA cu
IapTHHUPA, 3a Aa U3BbpIIIBa U IpoBepsiBa NAeHTUdUKalATa Ha KaneHTuTe cu. OcBeH nAeHTUUKalusaTa 1
sBepudukanmaTa mpes Eurotrust, xameHTsT 11e TpsaOBa g4a mombAHM IIpes caitta Ha Y/ un prrpocHnk KYC
(Know Your Customer) ¢ riea cnomupane Ha nHGOpMaIN: 3a KAMEeHTa 1 KaTerTopu3NpaHe 1 olpejeasHe Ha
PUCKOBMS My TTPODIIA.

[TaammaneTo MoXKe Aa ce M3BbPIIN KaTO KAMEHTBT perucTpupa ge0uTHaTa Ci KapTa upe3 BUpTyaAeH I10C
Ha caliTa 1AM 110 OaHKOB ITBT C IPeBOA KbM ITocoueHuTe cMeTkn Ha PoHga.

[ToTBbpXXaeHMATa 3a UM3I'BbAHEHM ITIOPBUKM Ce€ M3IpaIaT II0 MMeNA IIOCOYeH OT KAMEeHTa, OCBeH B
caydamTe, KOTaTo TO¥ M3PUYHO e IToMCcKaa Aa 5 0Ay4U AMYHO B OPUC Ha APY>KeCTBOTO.

4.1.1.2./laenTtndukanys Ha KAVMeHTa.

PusnuecknTe Aulia ce AeTUTUMHUPAT C AMYEH AOKYMEHT CbraacHO 3aKoHa 3a ObATapCcKUTe ANYHU
AOKYMEeHTH, 3aKOHa 3a 4y>KJeHIInTe B bbarapus nayu 3akoHa 3a BAU3aHeTO, IIpedBaBaHETO 1 HaIlyCKaHeTO
Ha PenryOanka bparapust Ha rpaskganuTte Ha EBporierickust cpio3 1 4AeHOBeTe Ha TeXHUTe ceMeliCTBa.

IOpuanyeckure amnita, perucrpupaHu/IpeperncTpupaH o 3aKOHa 3a TBPIOBCKUS PETUCTBP ce
IpeACTaBAsABaT OT AMIlaTa C IpeAcTaBUTeAHa BAACT, KOUTO Ce ACTUTUMMPAT C AM4eH AOKYMEHT ChIAacHO
3akoHa 3a ObArapcKuTe AMYHMU AOKYMeHTH, 3aKOHa 3a Uy>KAeHUuTe B bbarapus nan 3akoHa 3a BAM3aHeTO,
IpeOMBaBaHeTO 1 HallycKaHeTo Ha Perty6.anka bbarapus Ha rpaskgaHuTe Ha EBpornieiickiis cbio3 11 4aeHOBeTe
Ha TeXHUTEe CeMeIICTBa. B cayuail uye AelICTBUTeAHUST COOCTBEHNK He e Aulle C IIpejCTaBUTeAHa BAAcT ce
IIpeJOCTaBs U AeKAapalrus 3a BAHA MOAUTIYECKAa AMIHOCT 110 oOpasel] OT AeICTBUTeAHUS] COOCTBEHUK U
KOIle OT AMYeH AOKYMeHT Ha JAeiiCTBUTeAHUs coOcTBeHUK. KoraTo gelfHocTTa Ha IOpUAMYECKOTO AUIIe
I04A€XM Ha AUIEH3MpaHe ce IpejocTaBsl UM Komnme OT AuleHs, ,Bapno c¢ opurmnasa” or aumnara c
npeacrasuTeaHa BaacT. KoraTo 3asgBuTeasr e 4py>KecTBO € OrpaH4YeHa OTTOBOPHOCT IO T'hproBckusl 3aK0H,
ce IIpeAcCTaBsl U 3aBepeHo ,BsapHo c opurnHaaa” ot aunara ¢ npeAcraBuTeAHa BAacCT ¥ AaTUPaHO KOIIye OT
peliieHe Ha OOIIIOTO ChbOpaHMe Ha ChAPY KHUIINTE 3a 3aKyIIyBaHe Ha A5110Be.

IIpn apyrm 1opuamdecku AuIla, BKAIOUUTEAHO UY>KACTPaHHU IOPUAMYECKM AUIla, TexXHUTe
IIpeACTaBUTeAN CAeABa JAa YAOCTOBepAT CBOsATa IIpeACTaBUTeAHa BAAaCT C  AOKYMEHTU CbIAacHO
NPUAOKUMUTE 3aKOHU (HAIIp. YAOCTOBEpeHMe OT ChOTBeTHM: PeTMCTbp 3a aKTyadHO CBCTOSIHME Ha
IIPeACTaBAABAaHOTO IOPUANYIECKO ANIle) — B OPUTMHAA MAYM HOTapMaAHO 3aBePeH IIpemnvc.

IIpn ympaHoMoIIaBaHe, IbAHOMOIIHUKDBT IIpeACTaBsl HOTapMaAHO 3aBepeHO II'bAHOMOIITHO, AaBallio
IIpaBO Ha M3BbpIIIBaHe Ha YIIPaBUTEAHU U pa3liopeANTEAHN AeVICTBIA C (PMHAHCOBY MHCTPYMEHTH, KaKTO U
KOIIMe OT AMY€eH AOKYMEHT Ha YI'bAHOMOIIUTeAs U AM4eH AOKyMEeHT Ha I'bAHOMOIITHIKa.

C oraeg yaocroBepsiBaHe Ha CaMOAMYHOCTTa Ha KAMEeHTa M IIpoM3XoJa Ha IIpeAOoCTaBeHITe CPeJCTBa,
Y1paBAsBaIoTo APy>KeCTBO MOXKe Aa M3UCKa U AOITbAHUTEAHN AAaHHU V/MAU AOKYMEHTI.

4.1.2. Buaose nopbukm
4.1.2.1. IToppuka 3a emuTHpane (mpogaxoa) Ha As40Be.
ITopbukmu 3a emmuTuMpaHe morar ja ObJaT IoJaBaHM B OPUC Ha YHIPaBASABAIIOTO APYXKeCTBO AU
aucranuyonHo upes KEIT nan upes yeOcaiita Ha gpy>KecTBoTo www.thracianinvest.com

Munumaanara CTOMHOCT Ha IHOPBbUYKa 3a IIOKYIIKa Ha AsS40Be, OCBEH B cAydall Ha CKAIOYeH 4O0TOBOP
3a IepUOANYHO MHBecTupaHe, e B pasmep Ha 100 espo. VIHBecTUTOpHUTE, KOUTO KeAasT Ja IMPUAOOUAT
As10Be, He MoTaT Ja II0JaBaT INOpbYKa 3a MOKYIIKa Ha CTOMHOCT 1o-Masaka oT 100 espo. Munmumaanara
CTOIHOCT Ha cAeAKarTa I10 eJHa ITopbUKa 3a eMUTHpPaHe He OTpaHM4YaBa Bb3MOXKHOCTTa Aa ObjaT M3JaBaHN
JacTMYHM AsA0Be, KOTaTo Cpellly BHeCceHaTa CyMa He MoXe Ja ObJe M3JajeHO IA0 4UCAO AsA0Be.
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MuHnmaaHuAT pasMep Ha MHBeCTUIMATa IIPM 3aKyllyBaHe Ha As40Be BbB (PoHga 3a HOpPBUKHUTE,
U3ITbAHABaHM Ha Oa3aTa Ha CKAIOUYeH JOTOBOp 3a IepuOANYHO MHBeCTUpaHe, e B pasMep Ha 25 (4BajdeceT u
I1eT) eBpo.

IToppukaTa 3a IIOKyIIKa Ha As10Be e IO oOpasell Ha YIpaBAsBalloTO ApyxkecTso. [lopbukara 3a
ITIOKYIIKa Ha As110Be ce CYNTa 3a HallpaBeHa caMO aKo ca U3II'bAHEeHN KyMYyAaTUBHO CA€AHUTE YCAOBI:

1. mposepeHa e caMOAMYHOCTTa Ha KAMEHTa,

2. mpejocTaBeHa e Iis11aTa HeoOxoAnMa MHGOpMals BB Bpb3Ka C M3ITbAHEHIETO Ha ITopbhUKaTa 1

3. cyMara 3a M3ITbAHEHME Ha IIOpbUKaTa € BHeCeHa MAY e IIOCThINAa 110 cmeTkaTa Ha Ponga 20 15.304.
B JeHs Ha IoJaBaHe Ha mopbukaTa. CyMaTa 3a M3ITbAHEHMe Ha IOpbUYKaTa MOXe Ja ObJe BHeCeHa, IO
OTKpUTa Ha nMeTo Ha PoHAa OaHKOBa cMeTKa, KaTo MHQpopMams 3a OaHKOBaTa CMeTKa ce IIpeA0CTaBsl IIpu
IoJaBaHe Ha IIOpbyKarTa.

ITopbuka 3a eMuTHpaHe /IIOKyIIKa/ Ha A5110Be MOXe Aa ObJe ITojadeHa AMIHO, Ipe3 II'bAHOMOITHUK VA
AUIeH3MpaH MHBEeCTUIIVIOHEH IToCpe AHNK/OaHKa.

B cayuaii uye mogaBaT HOpbUYKa Upe3 II'bAHOMOIITHUK, ITOCAEAHUIT € HeoOXOAMMO Ja IpeACTaBU U
U3PUYHO HOTapMaAHO 3aBepPeHO ITbAHOMOIIHO, JaBalllo MpaBO 3a U3BbPIIBaHe Ha yIpPaBUTeAHU U
pasnopeAuUTeAHN ACVICTBU:A C IIeHHM KHIKa M AeKJAapallyis, 4e He U3BbPIIBa 110 3aHATHEe CAeAKU C LIeHH!
KHIDKa. Tean mM3mckBaHMs He ce IIpuAaraT, KOraTo 3asiBKaTa ce I10aBa 4pe3 MHBeCTUIMIOHeH IOCPeAHUK.

ITopbukm 3a IOKYIIKa Ha As10Be ce IpueMar Bceku padoTeH JeH MexAy 9:00 n 16:00 yaca B oduca Ha
Ynpasassaioro apy>kecrtso, AuctaHionHo uypes KEII nan upes nmaatdpopma Ha yebcaiita Ha Jpy>KecTBoTO,
KaTo ce M3I'bAHSBAT I1O 1IeHa Ha 4514, OllpejeaeHa 3a AeHs Ha II0gaBaHe Ha ITIopbuyKarTa.

IToppukute 3a MOKyIlKa Ha As110Be Ha POHAa ce M3IIBbAHABAT Ha cAeABallns paboTeH AeH, HO He IIO-
KbCHO OT 7 AH) OT JaTaTa Ha II0JaBaHe Ha IIopbyKaTa.

IToppbukaTa 3a ITOKyIIKa Ha A5410Be ce U3ITbAHSABA 4O pa3Mepa Ha BHeceHaTa OT MHBECTUTOpPa CyMa, CAed,
IpucnajgaHe Ha HPUAOKMMNUTe OaHKOBM TaKCH M KOMMCMOHMU, KaTO OpOAT Ha 3aKyleHUTe As10Be ce
3aKpBrAsBa KbM II0-MaAKOTO 115140 4MCAO, a CPelly OcTaTbhKa OT BHeCeHaTa CyMma ce M3JaBa JacTU4eH As4,
OIlNICaH A0 YeTBbPTIS 3HAK CAe/ JeceTHMdHaTa 3alleTas, 110 peja, IIpedBUJeH B IIpaBuaaTa Ha lleHTpaaHus
Aeniozutap. JAoroBopHUAT POHJ HiIMA IIPaBO Aa eMUTHPA As10Be, YUATO EMUCUOHHA CTOMTHOCT He € U3IISA0
3arraaTeHa.

YpasasABamioTo ApPy>KecTBO IpeAoCcTaBsl OTBbpP>XKACHNE 3a U3ITbAHEHNEeTO Ha ITIOphuyKaTa IIpU II'bpBa
Bb3MOXKHOCT, HO He IIO-KbCHO OT Kpas Ha pabOTHMSA JeH, caeABalll M3ITbAHEHMETO Ha IopbyKaTa.
IToTBbprKAeHMATa 3a U3ITbAHEHU ITIOPBUKHU Ce U3IIpaliaT 110 MMelia IOCOYeH OT KAMeHTa, OCBeH B CAyJauTe,
KOTaTo TOJ MU3PUYHO € IIOVICKaA A 51 [IOAY4M AUIHO B OPUC Ha APY>KEeCTBOTO.

VHBecTuTopbT MOXe ga OTTeran (OTMeHHU) IlodajeHaTa IOpbuKa 3a IMOKyIIKa Ha As110Be oT PoHAa B
oduca Ha Y/, man oHAailH, Hal-KbCHO 40 15:30 4. B AeHs Ha IT0AABAHETO 1.

[ToppukaTa 3a MOKyIIKa Ha As40Be Ce aHyAlupa B cAydall, 4e cymara 3a M3ITbAHEeHle Ha IOpbuKaTa He
IIOCTBIIN 110 OaHKOBaTa cMeTKa Ha PoHaa 40 15.304. B AeHsI Ha ITOgaBaHeTO Ha ITOpbYKaTa.

YaocToBeputeaHn AOKYMEHTH 3a BHOCKUTE Cpellly 3allliCaHUTe As40Be ca BHOCHaTa OeleKKa MAU
I11aTe>KHOTO Hape>KAaHe. Bcuuky cpoKoBe 3a M3ITbAHEHNe VM OTTEerAsIHe 3a IIOPbUKY, IT0dadeH B odrica Ha
Y/ Baxkat 1 3a HOPBUKY, II04aA€HU AVICTAaHLIIOHHO.

4.1.2.2. ITopbuku; 3a OOpaTHO MU3KyIlyBaHe Ha As10Be
IToppbuku Morat 4a 6bAaT 1oAaBaHy B oplC Ha YIIPpaBAsIBaIIOTO APY>KeCTBO, AucTaHIIMOHHO upe3 KEIT
nan uype3 yedcaiita Ha Apy>kectBoTo www.thracianinvest.com
MunnmaaHa CTOMHOCT Ha IIOphbUKaTa 3a OOpaTHO U3KYIlyBaHe, , OCBeH B CAy4ail Ha CKAIOYeH AOTOBOP
3a IIeproAMYHO MHBecTupaHe, e B pasmep Ha 100 eBpo. AKO CTOMHOCTTa Ha BCMYKM IIpUTEXKaBaHU OT
MHBECTHTOpA As110Be e 1o-Maaka oT 100 eBpo, TOIt MOXKe Aa T IIpojae OOpaTHO € eAHa MOpbUIKa. AKO caes
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U3IIbAHEHNEe Ha TIOpbUKa 3a 0OpaTHO U3KYIlyBaHe, OCTaThbKbLT OT AsA10Be Ha MHBecTUTOpa Om 6ma mmoa 100
eBpo, MHopbyKaTa 3a OOpaTHO M3KyIlyBaHe cJAesBa aa ObJe IIOJajeHa 3a BCUYKM HpUTEXaBaHM OT
MHBeCTUTOpa AsA0Be. MMHMMaAHUAT pazMep Ha IIOpbuUKara IpyU OOpaTHO M3KyIyBaHe Ha As40Be BbLB
doHga 3a IOPBUKUTE, U3I'bAHABAHU Ha OasaTa Ha CKAIOYEH JOTOBOP 3a NepUOAMYHO MHBECTHpaHe, € B
pasmep Ha 25 (ABadeceT 1 IIeT) eBpo.

Iloppukara 3a oOpaTHO U3KyIlyBaHe Ha As10Be € II0 OOpasel] Ha YHOpPaBAsBalOTO APY>KeCTBO.
IToppukara ce cunTa 3a HalTpaBeHa caMO aKO Ca U3IbAHEHM KyMyAaTUBHO CAeAHNTE YCAOBMSI - IIPOBEpeHa e
CaMOAMYHOCTTAa Ha KAWeHTa M e IIpeJocTaBeHa IjsgdaTa HeoOXxoguma MHQpOpManus BbB BpPb3Ka C
U3ITbAHEHIETO Ha ITIOphUKaTa.

IToppbukaTa 3a 0OpaTHO M3KyIlyBaHe Ha As10Be ce aHyAMpa B caydaii, de 40 15.30u Ha geHs1 Ha MOJaBaHe
Ha IopbUKaTa, KAMEeHTBLT He IIpejoCTaBM 1s11aTa HeoOXoAuMa MHPOpMaIius.

ITopbuky 3a 0OpaTHO U3KyIlyBaHe Ha As/40Be ce IIpueMar Bceku paboreH deH Mexay 9:00 u 16:00 yaca B
oduca Ha YIIpaBAsIBaIllOTO APY>KeCTBO.

ITopbuky 3a 0OpaTHO U3KyIlyBaHe Ha As40Be ce nmpuemat oT 16:00 20 17:30 4. kaTo ce M3IIBAHABAT IO
IleHaTa, 10 KOsTO Ce U3IIbAHABAT NOpbUKuTe, IIpuetu 40 16:00 4. Ha caeaBanus pabOTeH geH.

B cayuaii, ye nmogasar mopbuka upe3 ITbAHOMOIIHMK, ITOCAeAHMAT € HeoOXOAMMO Ja IIpeACTaBU U
U3PUYHO HOTAapMaAHO 3aBEPeHO ITbAHOMOIIHO, JAaBalllo IIPaBO 3a M3BLpIIBaHE Ha YIpPaBUTEAHU U
pasnopeAuTeAHN AEVICTBIS C LIeHHU KHIDKA U geKAapaliyis, 4e He U3BbpIIBa I10 3aHsATHe CAAKU C L[eHHU
KHIKa. Tesn M3McKBaHMs He ce IpuAarar, KOoraTo 3asBKaTa ce II04aBa 4Ype3 MHBeCTUIIMOHEeH ITIOCPe AHMK.

[TaamanuaATa IO MOPBUKM 3a OOpaTHO M3KYIlyBaHe Ce M3BbpIIBa OT YIIPaBAsSBaIlOTO APY>KeCTBO B
11043a Ha ITpUTe>KaTeANTe Ha As0Be 10 M3PUYHO IT0COYeHa OT IIpuTeKaTeAs Ha As140Be U AeHTuduIpaHa
OT YTIpaBAsBaIllOTO APY>KecTBO OaHKOBa CMeTKa;

B paGoTHms geH, caeaBalnl AeHs, B KOMTO ITIOpbUKaTa e HallpaBeHa, Ha 0asa Ha M3uMcAeHaTa IleHa Ha
00paTHO U3KYyIlyBaHe, ce U3BbpIBa perucrpauns B LlenTpasen geno3urap Ha 0OOpaTHO U3KyIIeHUTe AsA0Be.

Caea nmpuKa04NA cCeTbAMEHT Ha cAeaKaTa, B paMkuTe Ha 10 4H1 OT gaTaTa Ha ogaBaHe Ha ITIOpPbUKaTa,
ce M3BBPIIBA U IAalllaHeTO Ha CTOMHOCTTA IO IIOpbYKaTa 3a OOpaTHO M3KyIlyBaHe IIO CMeTKaTa, KOATO
KAMEHTDHT e II0COYMA AN Ha Kaca B 0puc Ha YIIpaBAsSBaIlOTO APY>KeCTBO.

YIpaBaBaIioTo 4py>KecTBoO IIpeAocTaBs NOTBhP KAeHNe 3a U3IIbAHEeHNeTO Ha IIopbhuKaTa IIpU IIbpBa
Bb3MOXKHOCT, HO He IIO-KbCHO OT Kpas Ha pabOTHMS A€H, cAeABalll M3IIbAHEHMeTO Ha IopbhYKaTa.
[ToTBbpsKAeHMsATa 3a U3ITbAHEHN ITOPBUKM Ce U3ITpalaT 10 MMeiiA IIOCOYeH OT KAMeHTa, OCBeH B cAyJauTe,
KOTaTO TOJ U3PUYHO € IOMCKaA Aa 5 IOAYIM ANIHO B OpIC Ha APY>KeCTBOTO.

VHBectTuTopbT MOXe Ja OTMEHU IIOpbYKa 3a OOpaTHO M3KylyBaHe B OpUC Ha YHIpaBAsgBalllOTO
APY>KecTBO 3a ITpMeMaHe Ha IIOPBUKY, 1AM OHAaliH, 40 15.30 yaca B 4eHs Ha MO4aBaHeTO.

4.1.3. (usmenen c pewenue na CA om 11.04.2024) VIHBeCTMIIMOHHM I1AaHOBE 3a HEePUOAVIHO

VHBeCTVIpaHe

Y/ MoXe ga CKAIOUBa C MHBECTUTOPU U AOTOBOP 3a MEPUOANIHO MHBECTMPaHe, IO CIAaTa Ha KOMTO
IIepMOAVYHO Ce M3ITBAHSBAT, Ha M30paHM OT MHBECTUTOpA AaTy, IMOPBUKM 3a 3allliCBaHe Ha As40Be,
emutupanu ot Ponga. ITpu ckaouBaHe Ha AOrOBOP 3a IIEPUOANYHO UHBECTHPaHe, MHBECTUTOP'BT MOXe Aa
n3bepe Aa IIpaByU MeCeYHM BHOCKI, KaTO ChOTBETHO CaM OIlpeAeAst JaTaTa, Ha KOSITO Aa Ce IIPaBy ChOTBeTHATa
BHOCKA, OT KOsI HeroBa AM4dHa cMeTkKa 4a Obae ceOpaHa, KakTo u HelHus pasmep. [Ipu ckaiousaHe Ha A0TOBOP
3a IIepUOAVYHO VHBECTVPAHe, MHBECTUTOPBT Ce 3a4bAXKaBa 4a OCUTYPU 110 CMeTKaTta/UTe ci, n30paHaTa OT
HEero CyMa/M 3a MHBeCTHpaHe, Ha IIOCOYEHaTa B JAOTOBOpa JaTa/l M HAaAWYIHOCTTa/uTe Ja ObAe/aT 1o
CMeTKaTa/UTe My A0 U3ITbAHEHNE Ha opbukaTa. ChOTBeTHATa CyMa, OTTOBap:llja Ha pa3Mepa Ha BHOCKaTa
Ha KAMeHTa ce 610Kupa 10 CMeTKaTa My B A€H:I Ha ITI0aBaHe Ha IIOp’buKaTa I CMeTKaTa My ce 3a4bA’KaBa Ha
caeABaIys pabOTeH JeH, cAe KaTo MMa U34NCAeHa eMIUCHOHHa cToiHocT. [lopbukaTa/uTe 3a IOKYIIKa 110
AOTOBOP 3a IIEPUOANYHO MHBECTUPAHE Ce reHepupa/T aBTOMATUYHO Ha IIOCOYEHNIsI OT MHBECTUTOPA AeH/HU
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3a MHBeCTMpaHe, C KOeTO IIOpbhuKaTa/UTe ce CuMTa 3a INojaseHa/u. B caydanrte, mpm kouto msdpaH oT
UHBECTUTOPa IIepIOJ Ha MHBeCTHpaHe ChBIIajda C HepaOOTeH AeH, TopbUYKaTa/UTe ce reHepupa/T, CbOTBETHO
ce cuMTa/T 3a IojajeHa/u Ha IbPBUS cAeABall] paboTeH geH. B caydall ye MHBECTUTOPBT He € OCUTYPIUA
AOCTaTbYHO CpeACTBa IIO CMeTKaTa/UTe cU B JeHs, M3DpaH 3a MHBeCTMpaHe, IHOpbyKaTa Ce CyuTa 3a
HeBaAlAHA, KaTo Ce aHyAMpa aBTOMaTU4YHO OT CUCTeMaTa U ce IIpeMHMHaBa KbM CAeABalllus IIepuoJ Ha
UHBeCTUpaHe (T.e. MHBeCTUTOPBT IIPOITyCcKa BHOCKATa CU U TS He Ce IIPeXBbPAs KbM CAeABallls IIepuo/ Ha
uHBecTupaHe). VIHpectTuTopuTe MOTaT A4a CKAIOYBAT 40TOBOPM 3a IePUOANYHO MHBecTUpaHe B oduca Ha Y/,
B KOWTO ce IpyueMaT Iopbuku. MUHMMaAHMAT pasMep Ha MHBECTUIMATA IIPU 3aKyllyBaHe Ha As410Be BbB
doHga 3a MOPBUKNUTE, M3ITbAHSABAHM Ha OasaTa Ha CKAIOYEH JOTOBOP 3a MEePUOANYHO MHBECTMpaHe e B
pasmep Ha 25 (ABajeceT U 1eT) eBpo. MMHMMaAHMAT pasMep Ha HopbhukaTa IIpu oOpaTHO M3KyIlyBaHe Ha
asaose BbB DoOHAA 3a INOPBUKNUTE, M3ITbAHSABAHM Ha 0Oa3zaTa Ha CKAIOYEH JOTOBOp 3a HepUOANYHO
MHBECTUPaHe, € B pa3Mep Ha 25 (4BajeceT U I1eT) eBpo.

4.1.4. O0cTOsITEACTBA, IIPY KOUTO MOXe Aa Obae CIIPsIHO OOPaTHOTO M3KyIlyBaHe

Ilo perenne Ha YipaBasBaIioTo Apy>KecTBo POHABT MOXKe BpeMeHHO Ja CIipe 00paTHOTO U3KyIyBaHe
Ha CBOUTe As10Be CaMO B M3KAIOUUTEAHM CAydal, ako OOCTOsITeACTBaTa Io HaAaraT 1 CIIIpaHeTo e OIlpaBAaHo
C Or4e/ Ha MHTepecuTe Ha puTeXXaTeAuTe Ha AsS10Be, BKAIOUUTEAHO B CAeAHUTE CAydau:

a) KoraTo na peryamnpan nasap, Ha Koo rnosede ot 20 Ha cTo OT akTuBUTe Ha POHAA Ce KOTUPAT UAN
THPIyBaT, CKAIOYBAHETO Ha CAEAKU € IIPeKPaTeHO, CIIPSIHO UAM € II0AA0KEeHO Ha OTPaHMYeHNsI — 3a CpOKa Ha
CHMpaHeTO UAM OrpaHIYaBaHeTo;

b) Koraro He morar ga ObAaT OlleHeHM ITpaBMAHO aKTUBUTe MAM TacusuTe Ha JorosopHus PoHA nan
Y1paBasiBaIlloTO 4PY>KeCTBO He MOXKe Ja ce pasropekaa c aktusute Ha PoHja, Oe3 ga yBpeau UHTepecuTe
Ha IIpUTeXaTeAuTe Ha As110Be — 3a CPOK AOKaTO Tpae HeBb3MOKHOCTTa;

c) KoraTo ce Bzeme pemlenue 3a mpekpaTsBaHe 1AM IIpeoOpasyBaHe ype3 CAMBaHe UAU BAUBaHe Ha
KOJEKTMBHATa WHBECTUMIIMOHHA CXeMa IpM yCAOBMATa U IIO pejda Ha TIJaBa dYeTUPUHAJeceTa OT
3AKVCAIIKII;

d) B cayuaii Ha paszsaasHe Ha 4oroBopa c Jernosurtaps I1opagy BUHOBHO HEIOBO II0BeJeHNe, OTHeMaHe
Ha AULEH3a 3a AeMHOCT Ha /Jemnosuraps WA HalaraHe Ha APYIM OIpaHMYeHIs Ha AEMHOCTTa My, KOUTO
IIPaBAT HEBb3MOXKHO U3IIbAHEHMETO Ha 3a4bAKEeHMATA 11 110 A0TOBOPa 3a AEMO3UTAaPHU YCAYTH AU MOTaT
Aa yBpeAsT MHTepecuTe Ha IIpuUTeXKaTeanTe Ha As408e Ha PoHga — 3a MUHMMAaAHNUSA HEOOXOAMM CPOK, HO He
II0BeYe OT 2 Mecella;

YnpapasBaIioTo Apy>KecTBO He3abaBHO crmpa IpogaxkbaTa Ha As40Be, B CAydail ye BPEeMEeHHO e
IIpeyCcTaHOBeHO 0OpaTHOTO M3KYIlyBaHe Ha As40Be Ha JorosopHus ¢poHa. B Tesu cayuan npexpatsasaHeTo
Ha IIyOAMYHOTO IIpeAJaraHe e 3a CpoKa Ha BpeMeHHOTO CIIMpaHe Ha OOpaTHOTO M3KYIlyBaHe, CbOTBeTHO 3a
IIepnoAa, ¢ KOMTO e yAbAKeH CPOKBT Ha BpeMeHHOTO CIIpaHe Ha OOpaTHOTO M3KyIlyBaHe Ha 4s1410Be.

YrpaBasBaIloTo ApPY>KecTBO yBeJoMsABa A0 Kpas Ha paOotHus geH Komucusara u chbOTBeTHUTE
KOMIIETEHTH) OpPTaHM Ha BCUYKM AbP>KaBU YA€HKM, B KOUTO ce IIpejJaraT AsaoseTe Ha PoHga (ako uMa
TaKMBa, pa3AndHy oT bbarapus) u Jenosuraps 3a ciypaHeTO Ha OOpaTHOTO M3KyIlyBaHe, ChbOTBETHO 3a
yAbAXKaBaHe CpOKa Ha CIMpaHe Ha OOpaTHOTO M3KyIyBaHe. YIIPaBAsSBaIlOTO APY>KeCTBO YBe4OMsBa
IIpUTeKaTeAuTe Ha A540Be 3a CIIMPaHeTo Ha 0OPaTHOTO M3KyIyBaHe, ChOTBETHO 3a yAbAXKaBaHEeTO Ha CPOKa
Ha CIIMpaHe Ha 0OpaTHOTO U3KyITyBaHe, He3daDaBHO cAe/ B3eMaHeTO Ha pellleHye 3a TOBa Ha CBOsITa MHTePHeT
CTpaHHUIla, B pasjeda, OIpedeleH 3a OOsBsABaHe Ha eMICHMOHHATa CTOMHOCT M IleHaTa Ha OOpaTHO
U3KyIlyBaHe. BpemMeHHOTO cnupaHe Ha OOpPaTHOTO M3KyIyBaHe ce OOsBsiBa U BbB BCUMUYKM O(PUCH Ha
YrpasasBamoTo g4py>kecTBo, KbAeTO ce Iipeaaarat asiaosete Ha Ponga. B cayuaii, ye ce Hasara yabaskaBaHe
Ha CpOKa Ha BPeMeHHOTO CIMpaHe Ha OOpaHOTO M3KyIlyBaHe Ha As10Be YIIPaBAsBaIOTO APY>KeCTBO
yBegomsasa Komucnara n AJemnosurapst He IIO-KbCHO OT 7 AHM HIpeAM M3TUMYAHETO Ha ITbpBOHaYaAHO
onpeAeAeHns CPOK. AKO CPOKBT Ha CIIMPaHETO e ITO-KPaThK OT ceaeM AHM, BKAIOUUTEAHO B CAydanuTe, KOraTo
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OOpaTHOTO WM3KyIlyBaHe € OMAO CIpPSHO IIOpaAM TeXHMYeCKM HIPUIMHY, YIPaBASIBAIIOTO APY’KeCTBO
U3BBpIIBa yBeAOMAEHIsATa 110 IIPeAX0AHOTO M3pedeHne A0 Kpasi Ha pabDOTHILS AeH, IIpeAXOXKJall] 4aTaTa, Ha
KOSATO e TpsI0Ba4o Aa O'bAe IIOAHOBEHO OOPATHOTO U3KYITyBaHe.

ITopbuknre, moJajseHM caes IIOCAEAHOTO OOsBsBaHe Ha IleHaTa Ha OOpaTHO WM3KYIlyBaHe IIpeAu
Hava/lHaTa JaTa Ha CpOKa Ha BPEMEHHOTO CIMpaHe, He Ce U3IIbAHSABAT. YIIPaBASBAIIIOTO APYKECTBO
BB3CTAHOBSIBA CYMITe Ha MHBECTUTOPMUTE, II0AaAV ITIOPBUKM 3a ITOKYIIKa Ha aKIIMY AU A5110Be, IO OaHKOBaTa
M CMeTKa MAM Ha KacaTa Ha APY>KeCTBOTO A0 Kpasl Ha paOOTHU: AeH, caeABalll AeHs, B KOITO e B3eTO
pellleHne 3a CIMpaHe Ha eMUTHPaHeTo Ha As10Be.

ObpaTHOTO M3KyIyBaHe Ce BB30OOHOBSIBA OT YIIPaBASABAIOTO /py>XecTBO ¢ M3THMYAHETO Ha CpOKa,
oIlpeJeleH B pellleHNeTO 3a CIMpaHe Ha OOPAaTHOTO M3KYITyBaHe, CbOTBETHO B PEIIeHNETO 3a YAbA’KaBaHe
CpOKa Ha CIipaHe Ha 0OpaTHOTO U3KYITyBaHe. YBeAOMsBAHETO 3a Bb30OOHOBSIBaHe Ce U3BBbpIIIBA 40 Kpas Ha
paboTHIA AeH, TpeAX0KAalll Bb30OHOBABAHETO.

IV.2. Ompegeasine Ha HeTHaTa CTOMHOCT Ha aKTMBUTe. YCAOBMs U peJ 3a M34YlCAsIBaHe Ha
eMICMOHHATa CTOVMHOCT U IleHaTa Ha 00paTHO M3KyITyBaHe Ha As10BeTe.

4.2.1.0mipeaeasiHe Ha HETHaTa CTOMHOCT Ha aKTUBUTe.

Hetnara croiiHocT Ha aktusuTe Ha PoHga 3a IleaAnTe Ha OIpejeasiHe Ha eMICHOHHATa CTOMHOCT U
IleHaTa Ha OOpaTHO M3KyIlyBaHe Ce M34MCAsIBa KaTO OT CTOMHOCTTa Ha BCUMYKM aKTUBHU, M3YMCAEHI ChIAacHO
IIpaBuaara 3a o1ieHKa Ha mopreiila 1 opejeAssHe HeTHaTa CTOMTHOCT Ha aKTHUBUTe, ce M3BaAM CTOMTHOCTTa
Ha TeKyIuTe IacuBu (3adbAKeHusTa). HeTHata cTOMHOCT Ha aKTMBUTE Ha €AVH AsA Ce OIpeaeasl KaTo
HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa ce pasaean Ha Opost Ha As110BeTe Ha PoHAA B OoOpallleHre KbM
Aarara, 3a KOATO ce U3BbpIliBa TOBa OIlpeeasHe.

4.2.2. YecTtoTa Ha nM3uMcAsiBaHe Ha HeTHaTa CTOVHOCT Ha aKTMBUTe, HeTHaTa CTOMHOCT Ha
eAVIH As14, eMMCMOHHAaTa CTOMHOCT 1 IleHaTa Ha OOpaTHOTO M3KyIlyBaHe Ha As110Be Ha ¢pOoHAa
HeTHara cTOMHOCT Ha aKTMBIUTe, HETHATa CTOMHOCT Ha aKTBUTE Ha eAVH A5, EMICUOHHATa CTOMTHOCT U

IleHaTa Ha oOpaTHO M3KyIlyBaHe Ha As10BeTe Ha PoHAa ce olpeaesT BceKM pabOTeH AeH 3a IpeAXOAHIs
paboteH geH mno pega Ha IlpaBmaaTta 3a orenHka Ha moptderiaa u omnpegeasHe Ha HCA na Ponaa.
Y1papasBaIioTo 4py>KecTBo U3BbPIIIBa OlleHKa Ha nopTdeiiaa Ha Ponga, onpegeas HCA na ®onga, HCA
Ha eAUH As14, U U34YMCAsSBAa eMMCHMOHHATa CTOMHOCT I IleHaTa Ha 0OpaTHO M3KyIlyBaHe II0J KOHTpOJa Ha
Aentozurapsi.

IIponieaypata 3a onpegeasane Ha HCA na @onaa, HCA Ha eauH 4514, eMucriOHHaTa CTOMHOCT U IieHaTa
Ha OoOpaTHO U3KYIIyBaHe, II0 KOUTO Ce U3IIbAHABAT IIOPBUKNTE, NIpUETU B gajeH paborteH aeH (aeH T) e
cAeaHara:

1. (um3m. c pemenne ot 29.06.2023)Bcexu paboTeH AeH YIIpaBASIBalllOTO APY>KeCTBO I104AydaBsa OT OT Oek
oduc nH@popManus OTHOCHO AHEBHUs OOOpPOT Ha As10BeTe, CAeAKNUTe 3a Ipojakba 1M oOpaTHO
M3KyIlyBaHe Ha As10Be C IIPUKAIOYNA CeThAMEHT 1 Opos As110Be B oOpaltieHne Ha PoHAa 3a CHOTBETHILS A€H;

2. (u3Mm. c pemenne ot 29.06.2023) Mexxay 9:30 n 11:30 yaca Ha caeasamius padoren gen (T+1) ce
U3BBpIIBA CA€AHOTO:

e Omnpegeasr ce akTUBUTE U IleHaTa Ha aKTMBUTE 3a pabOTHUSA AeH, KbM KOMTO ce M3BbpIlBa
onleHkaTa cbraacHo Ilpasnaara 3a orjenka Ha moprgeiiaa u onpegeasne Ha HCA na ®onga.
e IlIspppmiBa ce OCYETOBOAsABAHE Ha BCUYKM orlepanuy Ha POHAa M OLIEHKAa Ha aKTUBUTE U
nacusute. Vndopmaiusa 3a 1jeanTe Ha olleHsABaHeTO Ha akTusuTe Ha Ponjga ce crOupa oT
OaHKOBM U3BAedeHIs, OOPCOBM OI0OAETUHM Ha ChOTBETHUTE ODOpPCH, eAeKTPOHHU CUCTeMU 3a
1leHoBa MHQOpManus, opuiuaiHy (GUHAHCOBM OTYeTH Ha Jpy’KecTBaTa, MCTOpUYecKa
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IleHoBa I cTaTtucTudecka wnHpopMmanms, oPpuIMalHuTe eAeKTPOHHM CTPaHMIIM Ha
CLOTBETHUTE KOAEKTMBHM MHBECTUIIMOHHIU CXeMM W/MAU CBeAeHus, IoaydeHu ot bankara
AeTIo3UTap, OChIIeCcTBsBallla poAsTa Ha rao0adeH gerio3uTap 3a akTupute Ha Ponja.

° Benuku aktmBM M macuBM ce IIpeBaAyTHpaT B €BpO 110 LIeHTpaAHMs Kypc Ha brarapckara
HapoaHa 0aHKa, pedepeHTHIUTe KypcoBe o0s1BeHU OT EBpomnerickara IlenTpaana banka (ELIDB)
I KypcoBeTe Ha IieHTpaAHuTe OaHKU B Abp>KasuTe, B Kouto PoHaa MHBECTHpa, BaAUAHU 32
A€H:I, KbM KOJTO Ce M3BbPIIIBa OLleHKaTa.

e Omnpeaeasar ce HeTHaTa CTOMHOCT Ha aKTUBIUTE, HETHAaTa CTOMHOCT Ha aKTUBUTE Ha eAVH A4,
eMIICMOHHAaTa CTOMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe Ha AsaoseTe Ha Ponga. Hernara
CTOMHOCT Ha aKTUBUTE Ha eAVH AsA Ce OIlpeeas KaTO HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
®onga ce pasgean Ha Opos Ha Ada0BeTe Ha PoHjga B OOpallleHMe KbM JaraTa, 3a KOSITO ce
U3BbpIIBA TOBA OIpeJeasHe.

3. Ao 12:00 gaca ce msmnpaia ysegomaeHne A0 bankara gemosurap OTHOCHO OIpeJeAeHuTe HeTHa
CTOJHOCT Ha aKTUBUTE, HETHA CTOMHOCT Ha aKTMBUTE Ha €AVH s, eMUCHMOHHA CTOMHOCT, IleHa Ha 0OpaTHO
U3KyIlyBaHe Ha As1.10BeTe Ha PoHAa, KaKkTo 1 3a As1a0BeTe Ha PoHga B oOpallieHne, KakTo ¥ MHPOpPMaI 3a
Opos1 Ha TpojajeHnTe 1 OOPaTHO U3KYTIEHN As10Be C IPUKAIOUNA CeThAMEHT.

4. (m3m. c pemrenne ot 29.06.2023)do1 3: 30 yaca ce n34yakBa M3PUYHO NUCMEHO NOTBLPKAEHUE OT
bankara genosurap 3a NnpaBMAHOCTTa Ha Taka M34MCAEHNUTE HETHA CTOMHOCT Ha aKTUBUTE, HeTHA CTOMHOCT
Ha aKTUBUTE Ha eAMH A1, eMMCHOHHA CTOVMHOCT M IleHa Ha oOpaTHO U3KyIlyBaHe Ha Asaose Ha Ponga. B
cAyudaii, ye Takosa Obae 1oaydeHo - 40 14:00 yaca Ha gen T+1 3apbpiBa mporieca 1o onpegeadane Ha HCA 3a
aen T.

5. (mam. ¢ Pemenme ot 29.06.2023.) B cayuwait, ye ao 13:30 He e MHOAy4yeHO M3PUYHO IIMCMEHO
IIOTBbP>XKACHME MAM IPU KOHCTaTupaHu HapyweHus, bankara genosurap ysegomssa ¥/ a0 15:30 waca u
u3JaBa NOTBbPXKJAeHNe cae OTCTpaHsABaHe Ha KOHCTaTHpaHaTa Ipelllka AN HapylleHue.

6. (m3m. c Pemmenne ot 29.06.2023.) Ao 14:30 4., a B cay4dari Ha KOHCTaTMPaHO HapyIIeHe AN KOraTo A0
13.304 He e 110Ay4€HO U3PUYHO IICMEHO MOTBbpXKAeHue oT OaHkarta — 40 16:00 yaca,  HO He IO-KBCHO OT
Kpas Ha paboTHUA aeH (aeH T+1), B Koi1TO ce u3pbpiBa n3uncassaneTo Ha HCA, emucronnara cToitHOCT 1
IleHaTa Ha OOpaTHO M3KyIlyBaHe, IIPUAOXUMMU 3a JajeH JeH T, YIpapassaIloTO APY>KeCTBO IyOAMKyBa/
IIpeACTaBs Te3U AAQHHMN:

=> KaTo ru o0sBsBa B CBOsI OPUC, B KOUTO ce IpueMar NOPbUKM 3a Ipodaxkda 1 0OpaTHO U3KyIlyBaHe
Ha As10B€ U Ce OCHIIeCTBABAT KOHTAKTV C MHBECTUTOPUTE U IIPUTeXKaTeAuTe Ha As40Be BbB PoHaa;

- Ha lInTepHer crpaHnmaTa Ha YIIpaBAsBaIIoOTO 4PY>KeCTBO.

10.Ynpapassaimoro Apyxectso oOsiBsiba B Kommcusara oboOmiena mupopManus 3a eMUCHOHHATa
CTOJMHOCT I IleHaTa Ha oOpaTHO M3KyIlyBaHe Ha as40BeTe Ha PoHga eAMH I'BT MECEYHO B CPOK A0 TpU
paboTHI gHU cae Kpas Ha Mecella, KaTo ¢popMmara M CbhAbp>KaHMETO Ha OOsBsABaHaTa MH(pOPMaUNs ce
oIpeAeAsAT CbIAacHO Hapej0a.

YIIpaBAsBaIioTo Apy>KecTBo 40KyMeHTHpa 00ChXKAaHUATA U peLIeHIATa, CBbP3aHN C OIIpeAeAsHeTO Ha
HCA na ®onga. Caea scsaxo nsuncaenne Ha HCA ce cberass cripaBKa, KOATO ChabpsKa MHpOpMaIus 3a
axTusuTe 1 rnacusute Ha Ponga, HCA, 6pos asa0se B obpamenne, HCA na 4514, eMucronsara cTOiHOCT U
IleHaTa Ha oOpaTHO m3KymysaHe. Llsa0cTHaTa gokymenTanus u nHpopManus, cBbp3aHa ¢ olpejeAsHe Ha
HCA na ®onga 1 HCA Ha eauH 444 ce CbXpaHsiBa MUHMMYM HeT TOAVHI.

4.2.3. HaunmHure, MecTaTa 1 YecToTaTa Ha Iy0AMKyBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTe,
eMICHOHHATa CTOVHOCT M IleHaTa Ha OOpaTHO M3KyIyBaHe
CBoeBpeMeHHO cae/ M3YMCAsSBAaHETO Ha HeTHaTa CTOMHOCT Ha aKTUBMTE Ha eAMH As4, eMUCUOHHaTa
CTOMHOCT U 1leHaTa 3a 0OpaTHO U3KyIlyBaHe, YIIpaBAsBalllOTO APY>KeCTBO OIIOBeCTsBa U Te3) 4aHHIU:
® Ha e/eKTpOHHaTa cTpaHuIla B VIHTepHeT Ha ylIpaBAsBaIlioTO APY>KecTBO www.thracianinvest.com;
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e B oduca Ha Y/, B KOITO ce ImpueMaT IOPBUKM U Ce OCBIIECTBABAT KOHTAKTU C MHBECTUTOPUTE: IP.
Codumrs, xk. “Maagoct 4”7, MM busnec LlenTsp, ya. Oxkoaospberen mbT Ne 2511, etax 4;

B sgombanenne Ynpasassamoro JpyskecTso IMyOAMKYBa Ha CBOsTa CTpaHmIla B VIHTepHeT 1 mpeAcTaBss
Ha Komucns 3a punancos Haag3op o0o001IeHa MHPOpMaIs 3a 00sBeHNTe eMUCUOHHY CTOMHOCTY U IIeH! Ha
oOpaTHO U3KyIlyBaHe Ha As10BeTe Ha /JorosopHus PoHJ eaVH BT MECEYHO, B CPOK A0 TPpU pabOTHU AHU
caeA Kpas Ha Mecerja. O6ob1ieHaTa nHQOpMaIs e CbC Chabp>KaHIe CbraacHo 4a.77 ot Hapeaba No 44.

IV.3. IlpaBuaa 3a onpeaeasiHe U M3I10A3BaHe Ha 40X0Ja

®unancosure oryetn Ha POHAA ce MBTOTBAT OT YHOPaBAABAIIOTO APY>KECTBO CbIAacHO 3aKOHa 3a
cyeToBoACTBOTO (,3Cu”) M1 MesxxayHapoaHuTe craHgaptu 3a puHaHcosute otaet (, MCPO”) ipu criassaHe
IIPUHLINIINTE Ha CI€TOBOACTBO, METOANTE ¥ TeXHUKUTE 3a OlleHKa M OTYMTaHe Ha aKTUBUTe/TIacUBUTE U
npuxoaute/pasxoaute B 3Ca u MCPO.

CpraacHo npasuaata Ha PoHAa peaansyupaHuUs 40XOJ He ce paslipesels MeXAy HNpuTeXareAuTe Ha
AS10Be, a ce U3BBPIIBA peMHBECTPaHe Ha A0XOJa/ToAMINHATa Itedalda Ha PoHJAa cael M3TOTBAHE Ha
roAVIIHIS (PMHAHCOB OTYET, 3aBepPeH OT PerucTpyUpaH O4UTOP, U A0KAada 3a AeriHocTTa Ha PoHga.

PennBecTupaHeTo Ha A0XO4a Ce U3BBPIINBA B CHOTBETCTBNME C MHBECTUIIMOHHUTE IeAl, CTpaTeruyu,
IIoAUTHKa U orpaHndeHns Ha PoHaa, TP OTYMTaHe Ha KOHKPETHNUTE ITa3apHM YCAOBUs U IIPU CIIa3BaHe Ha
3aKOHa, yKasaHMsATa Ha KoMucusra u pTpennnTe akrose Ha PoHja.

V. BAHKA AEIIO3UTAP

V.1. HammeHoBaHmMe, cejgaauniiie u aapec Ha ynpasaenne. OnmcaHmne Ha OCHOBHaTa AeVHOCT Ha

OaHKaTa Aemo3uTap ¥ Ha KOH(PAMKTHUTE Ha MHTepecu, KOMTO MOraT A4a Bb3HIKHAT

banka genosurap (“Aenosurapar”) Ha Jorosopuust Qo e ,,Obeantena boarapcka banka” A/ cbe
cegaauiie u agpec Ha ynpasaenue: 1463 rp. Codus, Oya. Buroma Ne 89b, auniens sa uspbpiisade Ha OaHKOBa
AertHoct - BHB, nporokoa N 63 o1 19.11.1992 .1 u pemrenne N 340 na YC na BHB, akTyaansupan cbe 3armoses,
Ha bBHb Mo PA-22-2250 ot 16.11.2009r.;

Jerio3uTapAT ChbXpaHsiBa I OCBIIIeCTBsIBa HaA30p BbPXY aKTuBUTe Ha JOroBOopHI: POHA, B TOBA YMCAO:

1.  cbxpaHsBa MapMYHU CpeACTBa M APYIM aKTUBY, IpuTeKaBaHy oT JorosopHus GpoHJ, Ha HETOBO
1Me, ChIAacHO paslope0uTe Ha HOpMAaTUBHITE aKTOBe 11/11AU AOTOBOpa 3a A€TIO3UTapHU YCAYTH;

2.  BOAU IIO CBOs IIOACMeTKa perucrpupanute B LleHTpaaHus genosurap UAmM B APYIU AeIIO3UTapU
OesHaAMYHN (PUHAHCOBM MHCTPYMEHTHU, IIpuUTeKasaHu oT JorosopHus (poHJ;

3.  BOAM IIO CBOJ KAMEHTCKU HOAperucTovp B bbarapcka HapoaHa 6aHKa Abp>KaBHUTe IIeHHU KHIKa, B
caydait de JorosopHust GpOHA IpuUTeXKaBa TaKMBa.

4.  VIsmpausasa u aApyru GyHKUNY, npeasugenn B I'aasa nera Ha 3AKVICAIIKI n B Peraament (EC)
2016/438 na Kommucmsara or 17 aexemspu 2015 roamna 3a gombaHeHme Ha AJupextnsa 2009/65/EO Ha
Espomneiickms riapaameHnT 1 Ha ChBeTa 110 OTHOIIIEHNe Ha 3a4bAKeHIsITa Ha AeTIO3UTapuTe.

JeriosurtapAT KOHTpOAUpa 1 U3BbpIIIBa M1AalllaHuATa 3a cMeTKa Ha PoHga. Jero3utapsAT KOHTpoAupa
oIlpeJeAsIHETO Ha HeTHaTa cToiHOCT Ha akTuBuTe, HCA Ha equH 4514, eMUCOHHATa CTOMHOCT U 1leHaTa Ha
00paTHO M3KyIlyBaHe Ha As10BeTe Ha JoroBopHIs (POHA.

Jeno3nTapsAT OChIIlecTBsABa HaA30p 3a Clla3BaHe Ha OCTaHaAMTe M3MCKBaHNs Ha 3aKOHa, I1043aKOHOBIUTE
HopMatyBHM akToBe, IlpaBmaaTta m Ilpocnexkra Ha JoroBopHust (OHA OT CTpaHa Ha YIPaBASBaILIOTO
ApyxectBo. OTHOILIIeHMsITa MeXAy YIpaBAsBaIlOTO APY’KeCTBO KaTo YIIpaBAsBaIllo U IIpeACcTaBAsABaILO
JoroBopHust GpoHA, OT eqHa cTpaHa, 1 Jero3uTapsr, OT 4pyra CTpaHa, ce ypeKAar C 40T0BOp.

Aero3uTapsr e 44bXKeH:

1. aa mpuema 3a chXpaHeHMe IapUYHUTe cpelcTBa Ha POHAA UM IpUTeXKaBaHNUTE OT Hero (prHaHCOBU
VHCTPYMEHTU UAM YAOCTOBePUTEAHN AOKYMEHTH IIpY HaAW4YMeTO UM, MHCTPYMeHTH Ha HapU4yHus Ia3ap
nAu Apyru GUHAHCOBY MHCTPYMEHTH, BKAIOUMTEAHO KaTo:
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a) chbXpaHsBa IIpMeTHTe ITapu4HM CpeAcTBa 10 OTKpUTH Ha nMeTo Ha PoHga OaHKOBM CMETKI;

6) uspbppIIBa BrycBaHUsA Ha nputexxasaHnte or POHAA GesHaanmuHu (PpuHaHCOBYM MHCTPYMEHTU B
perucrbpa Ha “IlenTpasen genosutap” A/ KbM noacMeTKara (perucrbpa) Ha Jemnosurapsi;

B) ChXpaHsBa (PMHAHCOBM MHCTPYMEHTU AU YAOCTOBEPUTEAHM AOKYMEHTHU 3a Oe3HaAMdHUTe LIeHHU
KHIDKA U 3a ApyTuTe Oe3HaAuHM PUHAHCOBYM MHCTPYMEHTH, IIpuTe>XXasaH oT PoHJa, B cAydanTe, B KOUTO
YAOCTOBEPUTEAHN AOKYMEHTU ca Haauile B Y :

I') CbXpaHsBa B Uy>KAecTpaHHa Jello3UTapHa MHCTUTYIIUS, C KOSATO JernosurapAT MMa CKAIOYeH J0roBop,
npurexkapaHute ot PoHga Ge3HAAMYHU Uy>KAECTPaHHM IIeHHI KHIDKa U APYry (PMHAHCOBU MHCTPYMEHTH,
KaKTO U YAOCTOBEpUTEAHUTe AOKYMEHTU 3a Oe3HaAMIHUTe Uy>KAeCTpaHHU IIeHHU KHIDKA U 3a ApyIuUTe
OesHaanuHM PUHAHCOBM MHCTpyMeHTH Ha POHAQ, B caydauTe B KOUTO yAOCTOBEPUTEAHU AOKYMEHTU ca
Haawuie B YA;

4)BcaydasHaT. 1. 6.

7”1
T

ro-rope, Jerno3nurapsir e A4bXKeH 4a IIOKCKa OT Y4y>KAeCcTpaHHaTa MHCTUTYLIVS
Aa My ObJaT IpeJoCcTaBeH! CBOeBpeMeHHO HeOOXOAMMITe CBeAeHIs 1 AJOKYMEeHTH, KaKTO I Aa IIpeAriprieMe
BCUUYKM HeOOXOAUMMU AeVICTBUs, C KOUTO Aa rapaHTupa, ye aktupuTe Ha PoHga 1ie ObJaT chbXpaHABaHU
pa3AeAHO OT aKTMBUTE Ha 4dyXKJaTa AelOo3MTapHa MHCTUTYIUS, KaKTO UM 4e ChINUTe He MoraT ga Obaat
pasnpeaeAsHI AV peaAu3paHy B I1043a Ha KPeAUTOPUTEe Ha Uy>KAeCcTpaHHaTa AeIlo3UTapHa MHCTUTYIIS
—Tpeto autie. B cayuaii, ye JenosurapAT ycTaHOBY, Ye pa3AeleHIeTO Ha aKTUBUTe He e —11AU Beue He e —
AOCTaTBYHO, 3a Aa ObJaT Te 3alllUTEeHM OT HECHCTOATEAHOCT W/MAU TPUHYAUTEAHO WU3IIbAHEHUE Ha
KpeAUTOpH Ha dy>KAecTpaHHaTa Aelo3uTapHa MHCTUTYIIVS — TPeTO AMIle, Ha KOeTO ca AeAerpaHy (PyHKITUN

71
T

II0 CbXpaHeHle B JajeHa IOPUCAUKIINS CbraacHo T. 1. 0.

YA,

e) npmemMa M BOAU IIO PEIVUCTBP Oe3HaAMYHNI AbP>KaBHI II€HHUM KHIIXKa, HpI/I,ZLO6I/ITI/I oT (DOH,ZI,a, B

no-rope, JenosurapAr He3abaBHO yBeAOM:IBa

CbOTBeTCTBME ¢ M3uckBaHusATa Ha Hapeaba Ne 5 na M® u BHD 3a peaa u ycaosusdAra 3a nmpuaobusaHe,
perucrpupase, u3IAaliaHe U TPIoBUATa C Abp>KaBHM IleHHN KHpKa /“Hapeaba Ne 57/

K) (u3m. ¢ pemenne ot 29.06.2023)nogabpKa perucTbp 3a akTUBM, Pa3ANdHM OT (PUHAHCOBU
MHCTPYMEHTHU II0 cMUCbhaa Ha 4a. 35a, aa. 7 ot 3AKVCAIIKIN U IIPpeABUAEHNUTE B MHBECTULIMIOHHATA
noantuka Ha POHAA, cobcrsenoct Ha PoHAa, KaTO IIpK BOAEHETO Ha perucrbpa IO HacTosIaTa OyKsa,
JenosutapAT Imposepsiba coocTtBeHocTTa Ha POHAA BBHPXY CHOTBETHU: aKTUB, KaTO YCTaHOBsBAa Jaall €
COOCTBEHMK Bb3 OCHOBa Ha MH(pOpMaIus UAU AOKYMEeHTH, IpesocTaBeHn oT Y/, 1 Bb3 OCHOBA Ha APYIU
AOKa3aTeACTBa, akoO IMa TaKMBa IIpeA0CTaBeHy OT TPeTU AUILIA;

3) Aa Ipeaynipexxaasa Y/ 3a BCeKM ChIIIeCTBeH PUCK, yCTaBeH B CUiCTeMara 3a ypesKaHe Ha I11aljaHnATa
Ha ga/eH rasap.

2. Aa OTYMTa OTAEAHO IIapUYHNUTe CpeAcTBa U Apyrurte aktusu Ha PoHja U Ja OTAeAs HeapUIHUTE
akTuBu Ha PoHAa OT cOOCTBeHUTe aKTUBM Ha JenosuTtaps /1AM OT aKTUBU Ha APYTU HETOBU KAMEHTH;

3. Aa ocurypsiBa U3gaBaHeTo (IIpojakbarta), 0OpaTHOTO M3KYIlyBaHe 1 00e3C1ABaHeTO Ha AsJ10BeTe Ha
®onga aa ce uspbpisa B chotBercTtsue cbe IAKVICAIIKY, akrosere o mpuaaranero my u [Ipasnaara Ha
®oHpa, KaTo 3a 11eATa:

3.1. paskpue pasrjamjaTelHa CMeTKa 3a OOCAy>KBaHe Ha M3AaBaHETO U OOpaTHOTO M3KyIlyBaHe Ha
Asia0oBe Ha PoHAQ;

3.2. KOHTpoaupa JeVMHOCTTa, CBbp3aHa C M3YMCASBAHETO Ha HeTHaTa CTOMHOCT Ha aKTUBUTe,
eMICHOHHAaTa CTOMHOCT U IleHaTa Ha 0OpaTHO U3KyIlyBaHe Ha as110BeTe Ha PoHaa (M34uncAsiBaHe CTOHOCTTa
Ha as410BeTe Ha PoHAa) oT cTpanHa Ha Y/ aa ce uspbpiisa B cbotsercTBue cbe 3AKVICAIIKY, akToBeTe 110
npuaaraneto My, IIpasuaara na ®onga u Ilpasuaara 3a onenka Ha nopTdeiida 1 onpejeasHe HeTHaTa
CTOVHOCT Ha akTuBuTe Ha PoHa. Jertosutapsr ysegomssa ¥/ 3a pesyaTara OT U3BbpIlleHaTa IIPOBepKa;

3.3. 3a ochblecTBsBaHe Ha KOHTpoJa IIo T. 3.2. mo-rope Y/ ce 3agbaXaBa Aa IpeAOCTaBs IisaaTa
nHdopMarIius 3a orpejeleHaTa HeTHa CTOHOCT Ha aKTUBITe Ha e AVH A5, eMUCHMOHHATa CTOMHOCT U IleHaTa
Ha 0OpaTHO U3KyIlyBaHe Ha As40BeTe Ha AP (BKAIOUMTEAHO 3a Oposl Ha IIpoJajeHuTe 1 00paTHO M3KyTIeH!
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AsA0Be C IPUKAIOUNA CeTbAMEHT), KaKTO 1 3a HeTHaTa CTOMHOCT Ha aKTMBUTe Ha

AD.

3.4. mpu ycTaHOBsIBaHE Ha HapyIlleHVe AN Ipelllka IIpy U34McAsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTe
(Ha eAVH A514), eMICMOHHATa CTOMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe, JernosutapsT ysegomssa ¥/ A0
15:30 yaca B Ha AeHs1 Ha OLleHKaTa U BHaCs KOPeKIIM B M34lICAeHaTa HeTHa CTOMHOCT Ha aKTUBUTe (Ha e4VH
As2), eMICHOHHA CTOMHOCT U 1]eHa Ha 00paTHO U3KYITyBaHe;

3.5. 3aaBa IOTBbP>KAEHME 3a M34lCAeHaTa HeTHa CTOMHOCT Ha akTuBuTe Ha PoHAa, HETHa CTOVMHOCT Ha
aKkTMBUTE Ha eAVH 454, KaKTO M eMMCHMOHHA CTOMHOCT I IleHa Ha ODpaTHO M3KyIlyBaHe Ha eAMH Asi4. B
cay4daurte 110 T. 3.4. TO-TOpe HOTBbpP>KAEeHIe ce u3JaBa cAel OTCTpaHsABaHe Ha KOHCTaTHpaHaTa Ipelka nan
HapyllIeHue;

4. Aa M3BBpIIIBA BCUMYKM I1AalllaHMs 3a cMeTKa Ha PoHAa, ChrAacHO KAay3)UTe Ha CKAIOYeHIUsT AO0TOBOP 3a
AeIIo3UTapHU YCAYIHU, KaTo:

4.1. uspbpIIBa B paMKITe Ha HOPMAaTUBHO OIlpejeleHNTe CPOKOBe IAalllaHius MpeBOAM 3a CMeTKa Ha
donga, mpoMsTHYAII OT AOTOBOpa 3a AeTIO3UTapHI yCAYTY, OCBEH aKO HacpelljHaTa CTpaHa e HeM3IIpaBHa
MAM Ca HaAulle 40CTaTbyHO OCHOBaHN: 4a Ce CUMTa, ye e HeusnpasHa. [laamanmsra nmpoustudar ot c4eAKn
c akTtuBM OT mopTderiza Ha PoHAa, MO OOpaTHO WM3KyIyBaHe M BCUYKM APYIM IIAaIllaHUS OT
pasnaaniareaHuTe cMeTku Ha Ponga.

4.2. caeaAV BCMUYKM IapUYHU CPeACTBa, IIPOU3TUYAIIN OT CACAKH C aKTUBH OT nopTdeiiaa Ha PoHaa, Aa
ce IIpeBe>XAaT B 11043a Ha PoHAa B 0OMYaliHITe CPOKOBE.

4.3. ocurypsiBa chOMpaHeTO U M3I10A3BaHeTO Ha Ipuxoaute Ha PoHAa 4a ce U3BLPIIBA B ChOTBETCTBIIE
coc 3AKMCAIIKY, Ilpasmaata Ha Ponga m Ilpocmekta My, BKAIOUUTEAHO, KaTO CAeAU AaAU
Bb3HarpaxkaeHnero Ha Y/ e usuncaeHo u naareHo B cbotsercTBre cbe 3AKVICAIIKNM n IlpaBuaara Ha
®donpa;

4.4. ce pasnopexxaa ¢ nosepenure 11 akTusu Ha PoHga, caMO O HapeXXJaHe Ha OIPaBOMOIIEHN AN,
ako Teau HapexJaHus He nporusopedar Ha 3AKVICATIIKV, Ilpasmaata nHa PoHga mam aorosopa 3a
AeTIO3UTapHU yCAYIY; KbM HapeKJaHeTo caelBa Ja ObJaT IIPUAOKEHU BCUMUIKM AOKYMEHTH, HeOOXOAUMU
criopes, AeWCTBAI[OTO 3aKOHOJAATeACTBO U OOIIMTe ycAoBusA Ha /Jernosurapsi 3a OCHIIeCTBABaHETO Ha
ChOTBeTHaTa OaHKOBa OIlepalliis;

4.5. ypegomsipa HezabDaBHO Y/, KOraTo e OTKa3aaa 4a U3II'bAHNU OTIIPAaBeHOTO A0 Hesl HapeXXAaHe IIopaju
nporusopeunero My cbc SIAKMCAIIKY], ITpasuaaTa Ha PoHga mam 40ToBOpa 3a AIIO3UTAPHU YCAYTH;

4.5. pa mpeaasa usnucksana ot 3AKVICAIIKN nndopmanus 3a nmosepennte i aktusy Ha PoHga 1 3a
U3BBPIIEHNUTE OT Hesl OIlepalium C TAX;

4.6. mo mMCKaHe U IIpU IIpeACTaBeHO INICMEHO HapeXgaHe Ha Y/ Ja M3BbpIIBa AENCTBUA IIO
pasnopexxJaHe ChC ChXpaHsABaHNUTE B Uy>KJeCTpaHHa Aello3UTapHa MHCTUTYIINS dy>KAecTpaHH (PUMHAHCOBI
MHCTPYMEeHTH! 3a cMeTKa Ha PoHJa, BKAIOUMTEAHO 3a IleAuTe Ha yIpakHsABaHe Ha IpaBoTo Ha raac B Odmio
cpOpaHue, TpOU3TUYAIO OT IleHHNUTe KHIKa (“proxy voting”);

47. pa ce orumra peioBHO Ipea Y/, Hall-MaAKO BeJHBX MECEYHO, 3a IOBepeHUTe I aKTUBU
(BKAIOUMTEAHO MapU4HM CpeAcTBa U (pMHAHCOBY MHCTPYMEHTH) U U3BbPIIIeHUTe Ollepali C TSIX:

4.7.1. 40 5-TO 4MCA0O Ha TEeKyIIU: Mecel] U3rOTBs U IIPeJOoCTaBs OTYeT 3a HaAMYHOCTUTE U ABVKEHMETO
II0 CMETKHUTe U 3a CbXpaHsABaHUTE IIeHH!U KHIDKA U APYrY (pUMHAHCOBY MHCTPYMEHTH (BKA. Uy>KAeCTpaHHU
¢puHaHCOBU MHCTPYMEHTN) 3a IIPeAXOAHN: Mecell;

4.7.2. cpoOpa3HO ycTaHOBeHaTa OaHKOBa IIpaKTMKa, IIpeJaBa JAOKyMeHTM U uHpoOpMamus 3a
U3BbPIIIeHNTe OaHKOBU Ollepalui;

4.8. 2a M3gaBa AOKyMeEHT, YAOCTOBepsiBall] IIpueMaHeTo Ha (PMHAHCOBUTE MHCTPYMEHTHU, BpeMeHHUTe
yAOCTOBepeHIs, [IOVMeHHNTe cepTUdUKaTH, y40CTOBepUTEAHNTe JOKYMEHTH 3a IIpUTeXKaBaH! (PUHAHCOBI
VMHCTPYMEHTU U Ap. AOKYMEHTH 3a COOCTBEHOCT 3a ChOTBeTHMTe aKTUBM, YAOCTOBepsBaIllyl COOCTBEHOCTTa
BBbpXy Oe3HaAMYHNTE IIeHHM KHIDKa ¥ YA0CTOBepUTEAHNUTe JOKYMEHTH 3a ApyruTe Oe3HaANMIHY PUHAHCOBU
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MHCTPYMEHTH, B CAydanuTe, B KOUTO YAOCTOBEpUTEeAHU AOKYMEHTH ca Haautle B Y/,

4.9. aa mpegocTaBs B paMKuTe Ha 2 /ABa/ paODOTHU AHM AOII'bAHNTeAHa MHPOPMaLNs, U3BBH Ta3! IO T.
4.5. mo-rope, 10 NCMEHO McKaHe Ha Y/, B KOeTO U3PUYHO ca [IOCOUeH! BlIAa Ha M3MCKBaHaTa MH(pOpMaIIs,
KakKTo U 1IeAuTe, 3a KOUTO ChIllaTa Iie ObJe M3IM0A3BaHa;

4.10. aa mpeaocras:a Ha Y :

4.10.1.nmucMeHO yBeaOMAeHUE B TPUAHEBEH CPOK, ako My Obje HadoXeHa MsApKa 110 4. 103 aa. 2 ot
3akoHa 3a KpeAUTHNUTe MHCTUTYLUMM MAM ObAe CaHKIIMOHMPaH 3a HapyllleHMe Ha M3MCKBaHMATa Ha
3AKNCAIIKV;

4.10.2. mucMeHO yBeJOMJAeHNEe B IMeTAHEeBeH CpPOK, aKO caMMs TOWM MAM HAKOM OT 4YJeHOBeTe Ha
yIIpaBUTeAHNTE U KOHTPOAHUTE My OpTaHM CTaHe eAHO U CBIIO AU CBbp3aHO Aulle ¢ Y/, ¢ yaeHOBeTe Ha
HETOBUTe yIIpaBUTEAHU ¥ KOHTPOAHMU OPraHM UAU C APYIO AUIle, KOeTO U3IThAHSABA YIPaBUTEAHU WAU
KOHTPOAHM (PYHKIIMU II0 OTHOIIIeHne Ha PoHJa.

4.11. aa aevicTBa eAMHCTBEHO B MHTepeC Ha IIpuTeXXaTeAuTe Ha As140Be Ha POHAA KaToO IIpeAriodnTa
TeXHIsI MHTepec IIpeJ CBOsI COOCTBEH.

4.12. JenosurapAr ysegomsAsa Y/ 3a BciKa 4dy>XKAgecTpaHHa AelO3UTapHa MHCTUTYLMS, IIPU KOSITO
Jeno3uTapArT Ile ChbXpaHsiBa Uy>KAecTpaHHU (PMHAHCOBM MHCTPyMeHTM Ha POHAA MAM YAOCTOBEPUTEAHU
AOKYMEHTHU 3a TakuBa (pMHAHCOBM MHCTPYMeHTHN. B caydaii, uye Jeno3utapsTt Bb3A0KM Ha AUIle, pa3ANIHO
OT IIOCOY€eHaTa B 40TOBOPa 3a AeTIO3UTapPHIU yCAYTU UYy>KAeCcTpaHHa Aelo3UTapHa MHCTUTYIINS, Aa U3IThAHBA
HAKOM OT (PYHKIIMUTE 11 IO A0TOBOPa 3a AeII03UTapHHU YCAyTH, TO Jero3uTapsrT 11ie yBeg0MI CBOeBPeMeHHO
YA u me my nipeaocrasu moApo6Ha nHpopManus 3a U30PaHOTO OT Hes AULIe.

4.13. mpu noucksase oT Y/ aga My mpeaoctasy MH(POpMaIlNs, OTHOCHO KpUTEpUNUTE, U3II0A3BAaHN OT
Hero mpu mus3dopa Ha ChOTBETHA 4UyXKJeCTpaHHa Jelo3duTapHa MHCTUTYLNA, NpU KosaTo Jemosurapst
CbXpaHsBa 4y)KAeCTpaHHNTe (PUMHAHCOBM MHCTpyMeHTM Ha PoHAa MAM yAOCTOBEpUTEAHU AOKYMEHTHU 3a
TaK/Ba (PMHAHCOBY MHCTPYMEHTH, KaKTO ¥ MePKUTe, KOUTO Jerno3nuTtapsAT e mpearipue 3a TeKyI] KOHTPOA
BBPXY A€HOCTTa IO ChbXpaHeHIe Ha 4y>KJeCcTpaHHUTe (pUMHaHCOBM MHCTpyMeHTU Ha PoHJAa OT cTpaHa Ha
nsbpaHaTa 4dy>KJAeCcTpaHHaTa Aello3UTapHa MHCTUTYIM:. B cayuaii, ye JemosnrapsAT Bb34A0XKMU Ha AMIIE,
Ppa3ANYHO OT II0COYeHaTa B 40T0BOpa 3a AeO3UTapHM YCAYTU Uy KAeCTpaHHa Aello3uTapHa MHCTUTYLIS, Aa
U3IIbAHABA HAKOM OT (PYHKUMHUTE My IIO AOTOBOpa 3a AENO3UTAPHU YCAYTHY, M3pedeHune IIbPBO OT
HacTosIlaTa TOYKa ce IpiAara CbOTBETHO U IO OTHOIIIeHNe Ha TOBa AMLIe.

4.14. gyxgectpanHuTe ¢QuUHaHCOBM MHCTpyMeHTHM Ha Ponga moraT ga ObJaT perucTrpupaHu B
gy>KJecTpaHHaTa JAello3UTapHa MHCTUTYLIM Ha MMeTO U IogcMeTKa Ha /Jerosuraps, B KOSTO CbhXpaHsBa
caMO KAMEeHTCKU aKTMBM, KaTo ce 3adbA’KaBa J4a BOAY U BbTPeIIHN OT4eTHU cMeTKM Ha PoHAa, ¢ oraes Ha
OTAEAHOTO UM OT4YMTaHe OT cOOCTBeHMTe aKTuBM Ha Aemnosurtaps. Ako /enos3urapsT ycTaHOBH, 4Ye
qy>KAeCcTpaHHATa Jello3UTapHa MHCTUTYIUS, B KOSTO Ce CbXpaHsIBaT 4YyXAeCcTpaHHU (PUHAHCOBU
MHCTpyMeHTN Ha POHAQ, He OTroBaps AN IIpecTaHe Aa OTTOBaps Ha M3JICKyeM U HOPMaTUBHY U3MCKBaHIATa
1/MAM Ha APYTV M3JMCKBaHMUs OT 3HaueHNUe 3a 3alla3BaHe MHTepecuTe Ha PoHAa M Ha IpuUTEXaTeAnTe Ha
Asaa0se Ha PoHja, Ts1 He3abaBHO yBeAOM:iBa 3a ToBa Y /.

4.15. aa caeam gaau Bb3HarpaskAeHneTo Ha ¥/ e M341CcAeHO U U3I1AaTeHO B CbOTBETCTBYE C AeVICTBAIOTO
3aKOHOAaTe/ACTBO 1 IIpaBnuaaTa Ha PoHja.

4.16. aa ocblecTssiBa pesOBHA IIpOBepKa 3a ChOTBETCTBUE MeXAY CMeTKHUTe, KOUTO BoAiAT Y/ u
Aenosuraps 3a aktusute Ha PoHaa.

4.17. aa nHabOaogaBa mapuyHuUTe 1otonu Ha PoHAA, KaKTO U Ja cAeau AaAM BCUYKU I1AalllaHMN,
U3BBPIIEHN OT MHBECTUTOPUTE AU OT TSAXHO MMe I 3a TsAXHA CMeTKa IIPH 3aIlMICBaHeTo Ha As110Be OT POHAQ,
ca NOAy4YeHI U OCYeTOBOAEHM IO OTKPUTH Ha nMeTo Ha POHAa CMETKI.

4.18. aa BbBeJe U MoAABPIKa IOAXOAAIA OpTaHM3alNs 3a CBeXKJaHe 40 MUHMMYM Ha pUCKa OT 3aryba
1AM OT HaMaAsBaHeTO Ha IlapuyHuTe cpeicTBa Ha PoHaa B pesyarar Ha 340yloTpeda, M3Mama, AOIIO
yIlpaBAeHIe, HelIPaBIAHO BOAeHe M ChbXpaHeHle Ha OTYeTHOCT, BKAIOUMTEAHO IIpy HeOpe>KHO II0BeeHe.
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4.19. ocpiecTBsBa IIpoBepKa daam Y/ e mpueao 1 BbBeAO IpoLieAypHr 3a IPOBeXKJaHe Ha CTpecC TeCTOBe
3a AuksuaHocT Ha PoHaa.

5. derniosurapsAT HAMa IIPaBo:

5.1. aa Obge eaHO M CBIIO MAM CBBp3aHO Auile ¢ Y/, ¢ 4leHOBeTe Ha HeroBUTe YIIPaBUTEAHU U
KOHTPO/AHM OpTaHM UAU C APYTO AUIle, KOETO M3IIbAHSIBA YIIPaBUTEAHM MAM KOHTPOAHM (PYHKLIMU IIO
otHoIeHne Ha PoHaa, KaTo OOCTOsATEACTBaTa IO HACTOsIIATa TOYKA Ca BaAUAHM U IO OTHOIIEHUE Ha
4y/eHOBeTe Ha yIIpaBUTeAHNTe I KOHTPOAHUTe opranu Ha Jerosuraps;

5.2. aa BB3Aara Ha OaHKa MAY MHBECTUIIMOHEH IOCPeJHNUK Ja U3ITbAHABA PYHKIIUNTE MY II0 AOTOBOpa
3a AeTMO3UTapHU YCAYTH, C U3KAIOUeHNe Ha XUIIOTe3UTe, IpeABUAeHH B 40TOBOPa 3a AeIIO3UTapHU YCAYTY;

5.3. 4a oTkaxke, IIpu MOMCKBaHe OT PeAOBHO YyII'bAHOMOIeHU OT Y/ aAuila, HNpejoCcTaBsSHETO Ha
napopManus 1/MAM U3JaBaHETO Ha yAOCTOBepuTeAeH AOKyMEHT 3a pa3Mmepa Ha aktusuTe Ha PoHja,
BKAIOUNTEAHO 3a BAOXKEHUTe IIapUYHM CPeACTBa, ITaje’ka /1A HOMMHaAHaTa CTOMHOCT Ha AeTo3MpaHuTe
LIeHH! KHIKA AN APYTY (PUMHAHCOBY MHCTPYMEHTH;

5.4. sa M311013Ba 3a CBOSI CMeTKa ITpeJOoCTaBeHITe My 3a ChbXpaHeHMe (PMHAHCOBY MHCTPYMEHTH;

5.5. korato gericTBa 3a cMeTka Ha PoHAa, He MOXKe ga IIPeAOCTaBsl 3aeMi1, HUTO Aa ObJe rapaHT Ha TpeTu
AuIia;

5.6. 2a npeaocTass 3aeMu Ha PoHAa;

5.7. aa mpuxsama cBou B3eManus cpemy PoHaa, 3a CMeTKa Ha IIOBePeHuTe My akTusu oT Y/ napmanm
cpeAcTBa, pMHAHCOBYM MHCTPYMEHTHU UAU APYIU cOOCTBeHU akTyBM Ha PoHga.

6. Jenio3auTapAT MMa Ipaso:

6.1. aa u3ucksa ot Y/ Aa ripesocTaBy BCUIKM JOKYMEHTY, KOUTO ca My HEOOXOAVMH 3a U3ITbAHEHe Ha
3aAbAKEHUSITa MY, BKAIOYMTEAHO ¥ AOCTAaTBUHO IMOApOOHa mMHQpOpManus 3a Kareropumre (PpUHaAHCOBU
VMHCTPYMEHTHU U APYTU aKTVBY, B KOuTO POHABT MOXKe Aa MHBECTUPa;

6.2. Aa MOAy4YM YTOBOPEHOTO Bh3HarpakAeHue;

6.3. Aa U3BDLpIIBA BCUUYKM HEOOXOAMMM JEeVICTBUsA BbB Bpb3Ka C M3ITbAHEHMETO Ha JOToBOpa 3a
AeTIO3UTapHU YCAYTY;

6.4. ga moaydasa MHQOpMaIN IpU IMPOMsHA Ha IIpoledypute, onncanu B IIpaBuaaTta Ha PoHAA 1
IIpaBnaaTta 3a oneHka Ha mopTdelida U OIpededsHe HeTHaTa CTOVHOCT Ha aKTUBUTE, CBbp3aHU C
U3ITbAHEHNe Ha 3a4bAXKeHnsATa Ha Jero3urapsi.

Aentosutapar otrosaps npea Y/ u npurexarteante Ha aAsa0Be Ha POHAA 3a BCAKa IIOHECEHA OT TSIX
3ary0a 1 3a BCUYIKU BpeAu, IIPeThbPIIeHN OT TSAX B Pe3yATaT Ha HeM3IIbAHEHMe Ha 3a4bAKeHUsATa My AN Ha
HETOYHO M3II'bAHEHIEe Ha HeTOBUTE 3aAbAKeHIs], IIPOU3TUYALIN OT AOTOBOpa 3a AEMO3UTAPHM YCAYTU AN
IPUAOXKKUM KbM HEro HOPMAaTMBEH aKT, BKAIOYUTEAHO OT HeI'bAHO, HETOYHO U HeCBOeBPEeMEHHO
U3ITbAHEHNE, KOTaTo TO Ce AbAXK) Ha IIPUYNMHMY, 32 KOUTO TOV OTTOBap:L.

AerosurapAT He OTTOBaps 3a CBOUTE 3a4bAXKEeHNs KbM KpeAUTOpUTe cu ¢ akTusute Ha Ponga.

V.2. Onmcanme Ha BCc4aky (PYHKIUM IO CbXpaHeHNMe, geleTMpaHM OT OaHKaTa aerno3mrap,
CIICBK Ha AnijaTa, Ha KOUTO ca AeAerVpaHV MAW IIpejAeAervpany (pyHKIIV, VI eBeHTyaAHuTe
KOH(pAVIKTY Ha MHTepecH, KOUTO MOTaT Aa Bb3HMKHAT OT TOBa Aeaerupase.

KbM gaTaTa Ha Hactrosammsa [Ipocnekt, Jdeno3utapst He e geaerupad PyHKLIMHU 11O ChbXpaHeH!e.

V.3. (u3M. ¢ pemeHne ot 29.06.2023) Aexkaaparysi, 4e IpU IOMCKBaHe OT MHBECTUTOPUTe Iie Obae

npeaocTaBeHa akTyaaHa mHpoOpManus OTHOCHOT. V.1 uV .2

YrpapasBaIioTo Apy>KecTBO, 4pe3 MOAINMCUTe Ha IpeAcTaBAsBalllTe, II0A0XKEHM Ha IlocAejHaTa
crpanmuiia Ha Ilpocrexra, gekaapupa, ye mpu IOMCKBaHe OT MHBECTUTOpP IIje My IIpejoCTaBi aKTyadHa
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nHQpOpMaIsI OTHOCHO:

a) AaHHMTe 3a uAeHTMPUKaNMsA Ha OaHKaTa Jero3nTap, ONMCaHUEe Ha HeVHWUTe 3aibAKeHMs U Ha
KOH(AVKTNTE Ha MHTepecy, KOUTO MOTaT Ja Bb3HUKHAT;

6) Bcruky QYHKIIUM IO ChbXpaHeHMe, JeAerMpaHlu OT OaHKaTa JAelo3uTap, CIUCBKBT Ha AWUIlaTa, Ha
KOWUTO Ca AeAeTVpaHN VAU IIpejeAerrpanyt QPYHKIINN, U eBeHTyaAHUTe KOH(MAUKTU Ha MHTEpecy, KOUTO
MoraT Aa B3HUKHAT OT TOBa AeAerpaHe.

VI. MTHOOPMAILIVS 3A AOCTBIT 40 OTYETUTE

duyHaHCOBUTE OTYETH, 3aeJHO C AOKAaAUTe 3a AEMHOCTTa M OAUTOPCKUTE JOKAaAu Ie ObAaT Ha
pasIoAoXkKeHne Ha MHBECTUTOPUTE cAel U3TOTBSIHeTO UM, Ha adpeca Ha opuca Ha Y/ “Tpermren Vnapect”
EA/, B KOITO ce mpuemaT IIOPBUKI 3a M3JaBaHe 11 OOpaTHO M3KyIlyBaHe Ha A51410Be, a MMeHHO Ip. Codus,
XK. “Maagoct 47, MM busnec Llentsp, ya. Oxoaospbceren bt No 25110 erax 4. VHpopmanmaTa e Ha
pasnoaoxenue Ha MsacTo B ropernocodennst odpuc or 09.00 go 17.304. Bcexu paboTeH AeH, KaKTO M OT
UHTEepHeT CTpaHMuIlaTa Ha APYy>KecTBOTO: www.thracianinvest.com

VII. AOITbAHUTEAHA MHO®OPMAL NI

Mecra, na xouro Ilpasuaata, IIpocriekra u OcHoBHM: MHpOpMAaIMOHEH AOKYMeHT Ha /OoroBopHMs
(oHg, ca AOCTBIIHY 3a MHBECTUTOPUTE

VuBectutopute Morar Jda moaydar OesnaatHo [Ipocniekra m OcHOBHUA MHPOPMaIVIOHEH JOKYMEHT,
3aeaHO ¢ Bcnuku npuaokenns, ot Y A" Tpevimrsa Vusect” EAJ ot 09.00 20 17.304. Bcekn paOOTeH AeH, KaKTO
U OT MHTepHeT CTpaHUIIaTa Ha APy>KecTBOTO: www.thracianinvest.com

Agpec Ha opuca Ha Y A" Tpeiirss usect” EA/, B KOITO ce mpueMaT OPBUKHU 3a M34aBaHe 1 0OpaTHO
U3KyIlyBaHe Ha As10Be:

rp. Codus, xk. “Maagoct 4”7, MM Busnec Llentsp, ya. Oxkoaospberen nbT Ne 25110 etax 4

Tea: (+359)887331967

e-mail: info@thracianinvest.com

Aunne 3a koHTakT: Kpncrin Koen

JdoaynoanncannTe Amma, B KadecTBOTO CM Ha NpeACTaBAsSBaIINM YIPaBAABALIOTO APYKECTBO, C
IIOATIVICATE CU geKAapupat, 4e IIpocnexTsT OTroBapsl Ha M3MCKBaHMATA Ha 3aKOHA.
3a Ynpasassamo apyxectso “Tpeimsn Viasect” EAJ, aeiictsamo 3a cmeTka Ha JorosopeH poHg,

7

“TpernurbH-AaTepHaTBeH 40X04":

Kpucrun Koen Tansa Tazepa
MsnpanureaeH AupeKkTop IIpoxypucr
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