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IIPOCIIEKT
3a IyOAMYHO NpealaraHe Ha As110Be
Ha Jorosopen ¢pong “Tpenmba-MHOBanMn n texunoaorum”

Aorosopen ¢poHg “TpeitirbH-VIHOBaIMM 1 TeXHOAOTMM’, OpraHU3UpPaH U yIIpaBAsIBaH OT yIIpaBAsBaIllO
apyxectso , Tpermren Vnsecr” EA/ usaasa As110Be, IpeA0CTaBAIIN e AHAKBY IIpaBa Ha TEXHNUTE IIPUTeXKaTeAN.
Bcexn paboren gen AP “Tpermrpa-VIHOBaum n texnoaornu” 1pejaara Ha MHBECTUTOPUTE CBOM AsA0BE 3a
npogak0a M M M3KyIlyBa 0OpaTHO MO TAXHO >KeaaHue. bpost asaose Ha JoroBopHust poHJ, ce IIPOMeHs B
3aBJMICHMOCT OT o0eMa U3BBPIIIeHN IIPoAak0u 1 0OpaTHO U3KYIlyBaHe Ha As10Be.

AD “TpeirbH-VHOBanMy 1 TexHoAorMmu” e aKTUBHO yIIpaBAsiBaH (POHJA, YMATO Iled e Aa MHBeCTupa
NIPUOPUTETHO B 001acTTa Ha MHOBALIMUTE U TEXHOAOTMMTE 4dpe3 BHMMATEAHO IoAOpaHa KOMOMHAIIMS OT
akuuy, 6opcoso Toprysann ¢pongose (ETFs) 1 KoaeKTUBHY MHBECTULIVIOHHI CXeMU U APYTU IPeATIpUATIS 3a
KOAEKTUBHO MHBecTpaHe oT otsopeH u 3atsopeH Tun (CEF), uniiTo MHBeCTUIIMOHHM CTpaTerus OTroBap:AT Ha
MHBeCTUIIMOHHaTa cTparermss Ha A® “Tpenmrpn-VlHoBanium u  TexHoaorun”, mnpegaarat Jodpa
AusepcuduKkaisl Ha mnoprdeiida M OCUTYypsiBaT ABATOCPOYHA BB3MOXKHOCT 3a pacTeX Ha KaIllMTada Ha
MHBECTUTOPUTE.

IToaumaT ITpocnekT 3a myOANMYHO IpeaaaraHe Ha Asia0BeTe Ha AP “TpermreH-VIHOBaum u TexHoaorum”
(“Ipocriekta”) cbAbpKa NsgaaTa MHPOpMalus, HeoOXOAMMa Ha UHBeCTUTOpMUTe 3a B3eMaHe Ha
VHBECTULIVOHHO pelIeHNe, BKAIOUUTEAHO OCHOBHUTEe puckose, cebpsanm ¢ AP “TpeimrsH-VHoBanum u
texHoaorun” (“@oHABT”)U HETOBaTa AEVHOCT.

B nnrepec Ha mHBecTUTOpPUTE € Aa ce 3ar103HaAT ¢ [Ipocniekra, mpean ga B3eMar pellleHne Ja MHBeCTUpaT B
astaoBe Ha POHAA.

Yaenosete Ha ChBeTa Ha aupekropure Ha Y/ “TpermrsH Vinsect” EA/ oTroBapsT coandapHO 3a Bpeay,
IIpUYMHEHN OT HeBepHM 3a0Ay>KAaBallly MAM HelrbaHU AaHHU B IIpocriekra. ChcraBuTeAnTe Ha TOAMIITHIAA
¢punancos oruer Ha AP “Tperimrbpu-VInopanyny u texanoaorun” (caea KaTto TaKbB Obde ChCTaBeH) 1@ OTTOBapPAT
COAMAAPHO C TAX 3a Bpeay, IPUYMHeH! OT HeBepHH, 3abAy>KaaBallli AU HeII'bAHU AaHHU BbB (PMHAHCOBUTE
OTYETH, a PETUCTPUPAHMAT OAUTOP — 3a BpeauTe, IPUIMHEHN OT OAUTHpaHUTe OT Hero (PMHAHCOBU OTYETH.

Komucusra 3a ¢unancos Hagzop (“Komucnusara”, “KPH”) e notsppanaa To3u npocrekT c Permenne No
__-A®/__._ 2024r., HO TOBa He O3HadaBa, 4ye Kommcmsara oao0psBa mau He 0a00psiBa MHBECTUPAHETO B
IpeAJAaraHuTe As110Be, HUTO 4e II0eMa OTTOBOPHOCT 3a BePHOCTTa U I'bAHOTaTa Ha IpeacraBeHarta B [Ipocriekra
unQpopmarus.

Aara: 22.07.2024r.
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MuBectutopurte Morar ga moaydar OesmaatHo IIpocmekra m OcHoBHUS MH(pOpMAalMIOHEH AOKYMEHT,
3aeaHO ¢ Bcuky npuaoxxenus, ot Y A" Tpermrss Viasect” EAZ ot 09.00 g0 17.304. Bcekn paOOTeH AeH, KaKTO U

OT MHTEPHET CTpaHnlaTa Ha APy>XeCTBOTO: www.thracianinvest.com

Aapec Ha opuca Ha YA Tpeiimrsn Vasect” EA/, B KolTO ce mpueMaT IOPBUKU 3a M3AaBaHe 11 OOpaTHO
U3KyIlyBaHe Ha As10Be:

rp. Codus, xk. “Maagoct 4”7, MM busnec LlenTsp, ya. Okoaospberen bt Ne 2511, etak 4

Tea: (+359)887331967

e-mail: info@thracianinvest.com

Anite 3a konrakT: Kpucrun Koen

Musectupaneto B asa08e Ha AP “Tpennrsa-VuoBanym u TexHoaorun” e CBbpP3aHoO C OIpeAeAeHN pUCKOBe,
cnenupUUHM 3a IIpejJaraHuTe As110Be, IpeAcTaBeHn B Hactosmys [Ipocnexr.

CroitHocTTa Ha As1108eTe oT POHAA U AOXOABT OT TAX MOTaT JAa ce IIOHVDKAT, IleyaabaTa He e TapaHTUpaHa
U MHBeCTUTOPUTE IOoeMaT PUCKa Aa He Bb3CTAHOBAT MHBECTULIMNATE CU B IIbAeH pasMmep. VIHBecTunumnre B
Jorosopanst GpoHA He ca rapaHTUpaHU OT TapaHIMOHeH (OHJ, Ch3JajeH OT AbprKaBaTa UAM OT APYT BUA
rapanuus. Ilpeaxoanm pesyaratu ot geriHocrta Ha PoHga HAMAT Bpb3Ka C ObAelINUTe pe3yATaT Ha
AorosopHus PoHg,


http://www.thracianinvest.com/
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AeduHmimm 1 cbKpamnjeHms

ITocoyenute mo-404y TepMIUHN U CbKpallleHns ca ynoTpeOenn s [Ipocrekra cbc c1eAHOTO 3HaYeHNe:

1. "3AKVCAIIKI" e 3aKoH 3a 4eMfHOCTTa KOAeKTUBHITE MHBECTUIIMIOHHY CXeMMU U Ha APYTU TIPeATIPUSATIS
3a KO/AEKTMBHO MHBECTUpPaHe;

2., 3I1PIN"- 3akoH 3a Masapute Ha GPUHAHCOBU MHCTPYMEHTH;

3. "Hapeaba 44" e Hapeaba Ne 44 or 20.10.2011 r. 3a m3ncKBaHUATAa KbM A€MHOCTTa Ha KOAEKTUBHIUTE
VMHBECTULIIOHHM  CXeMU, yIIpaBAsBaIlluTe ApY>KecTBa, HallMIOHaJAHNUTe WHBeCTUIIMOHHM  (OHAOBE,
aATepHaTUBHIUTE MHBECTMLIVIOHHN POHAOBE U AMIIaTa, yIIpaBAsBalll adTepHaTUBHI MHBECTULIIOHHN (POHAOBE

4., Aorosopuuar ¢ona”’, ,A0” nan ,Ponaa” e Jorosopen gpong “TpeitirbH-VIHOBanm 1 TexHoaorun”,
yupeaeH 1 u3pbpiisan gertHocT cbraacHo 3AKVMCATIKI;

5. ,¥YmpaBasapamoro Apykectso” e Ympapaspamo apyxkectso ,TpenmrsH Vnsect” EA/, xoeto e
yIIpaBAsBalIlo APy>KecTBO o cMucbhaa Ha ua. 86 ot 3AKNMCAIIKIL;

6., KOH” nan , Komucnara” e Komucnusa sa punancos Haazop Ha Perybanka bparaps;

7. ,Jenosurtap” e OaHKa 1AV MHBECTUIIVIOHEH ITOCPeAHMK, KOUTO OTIOBapsT Ha YCAOBMSATA U U3ITbAHIBAT
¢yukunte nio I'aasa I'lera ot 34KMCAIIKI;

8. ,3amecTHUK-TIpeAcesaTeadT” e 3aMecTHUK-TIpedcedaTeasdT Ha Komwmcusara sa ¢puHaHCOB HaA30p,
pBKOBOe ynpasaenne ,Haazop Ha mHBecTUIIMOHHaTa A@MHOCT”;

9. ,Peryampan nasap” - Peryanpan mazap e MHOTOCTpaHHa CUCTeMa, OpTaHM3MpaHa 1/1AN yIIpaBAsgBaHa
OT ITa3apeH oIlepaTop, KOsATO cpellla UAM ChAeIICTBa 3a CpelllaHeTO Ha MHTepecuTe 3a IOKYIIKa I IIpojak0a Ha
(prHaHCOBM MHCTPYMEHTM Ha MHOKeCTBO TpeTM CTpaHM upe3 cucTeMaTa UM B CHOTBETCTBME C HENHUTe
HeAVICKpPelIIOHHI IpaBiAa IO HauMH, pe3yATaTbT OT KOMTO € CKAIOYBaHeTO Ha AOTOBOpP BBB Bpb3Ka C
(puHaHCOBNUTEe UHCTPYMEHTH, AOIYCHaTU AO TBPIOBUsA CBbLAaCHO HeNHNUTe IIpaBuda W/UAM CUCTEMI,
AuIeHsMpaHa U (PYHKIMOHMpalla PeJjoBHO B CbOTBeTCTBMe ¢ u3uckpaHuaATa Ha 3IIOV m axToBere 110
IpuAaraHeTo My.

10. , Lenrpasnnar genosurap” e ,Llenrpasen genosurap” A/, opraHmsupaH M U3BbPIIBALL AECTHOCT
CBrAacHO 4A. 127 1 ca. oT 3aKkoHa 3a IIyOANYHO IIpeAlaraHe Ha [IeHHN KHITCKA;

11. , ITpocniekTsT” e ITpocmekT 3a my0AMYHO IIpeaaaraHe Ha As40Be Ha JorosopHus PpoHg, cpraacHo I'aaBa
Ceama ot 3AKMCATIKI;

12. ,ITpaBuaata 3a onjenka” ca [IpaBnaa 3a orieHka Ha noprdpeiiaa 1 onpejeasHe Ha HeTHaTa CTOMHOCT Ha
akTBUTe Ha JoroBopHms (poHy;

13. ,Paboten aen” e geHaT, KONUTO e paboTeH 3a opucure, KbAeTO ce IIpoJaBaT U MU3KyIyBaT OOpaTHO
Asa0BeTe Ha JoroBopHUs POHA, U B paMKITe Ha paDOTHOTO BpeMe Ha OpUCUTE;

14. "HCA" e HeTHa CTOJIHOCT Ha aKTMBUTE.

15. , Peraament (EC) 2016/438” e Aeaernpan Peraament (EC) 2016/438 na Komucnsra ot 17 aekemspu 2015
roguHa 3a gormrbaHenne Ha Aupekrusa 2009/65/EO na Esporerickns mapaamenT 1 Ha ChBeTa 110 OTHOIIIEH e Ha
3aAbAKEHIATa Ha AeTIO3UTapuUTe.

16. ,, AbvpxaBa-uaenka” - Abp>KaBa-44eHKa e Abp>KaBa, KOSTO € 4AeHKa Ha EBporienckms cpio3 nam gpyra
Abp>KaBa, KOSITO IpMHaAAeX) KbM EBpoI1eiickoTo MKOHOMIYEeCKO IIPOCTPaHCTBO.

17. ,Tpera abp>xaBa” - TpeTta Abp>kaBa e Abp>KaBa, KOSTO He e UleHKa I10 CMIChbAa Ha T. 16 mmo-rope.

18. ,Ilennu xkHmka” - -LleHHnTe KHIKa ca IPeXBbPAUMM IIpaBa, PerUCTpYpaHM 110 CMETKM B LIeHTpaAHU
PerucTbp Ha IIeHHM KHM>Ka, CbOTBETHO, KOIraTo € IIPUAOXKIMO, I B IIeHTpaleH AeMOo3UTap Ha LIeHH! KHIDKa, a
3a Abp>KaBHUTe IJeHHI KHIKa U 3a IIeHHU KHIKa, eMUTHpPpaHM OT bbarapckaTa HapoAHa OaHKa — perucTpupanmn
1o cMeTku B bbarapckata HapoagHa OaHKa 1AM B NOAAEIIO3UTAp Ha AbpP>KaBHU IIeHHM KHIDKA, UAU B
qy>KAeCTpaHHM MHCTUTYIIUM, U3BbPIIBAI TaK/Ba A€THOCTHU (Oe3HaAMYHI LIeHHU KHIVDKA), AU AOKYMEeHTH,
MaTepuaAu3Upaly IIpexsbpAUMH IIpaBa (HaAMYHU IIeHHM KHIDKa), KOMTO Morar Ja ObJaT ThpryBaHU Ha
KalMTaA0BusA Ia3ap, C M3KAIOUeHNe Ha I1AaTe>XKHIUTe MHCTPYMEeHTH, KaTo:

v aKumm B Apy>KecCTBa U APYTU LI€HHM KHIKA, €KBIBA/JAE€HTHM Ha aKI[UITe B KallUTaAOBU APY>KeCTBa,
IIepCOHAaAHM APY>KecTBa U APYTU I0OPUANYECKH ANlla, KAKTO U AeTIO3UTapHU Pa3IMCKM 3a aKIIUI;
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v obauranum M APyru ABATOBU IIeHHU KHIKa, BKAIOUMTEAHO AETIO3UTapHM Pas3IMCKM 3a TaKyBa
LIeHHI KHIDKA;

v Apyru IleHHU KHIKa, KOUTO JaBaT IIpaBo 3a IpuAoOVBaHe 1AM ITpojak0a Ha TaKuBa IIEHHV KHIKa
AU KOUTO BOAAT A0 TApUYHO IlJalllaHe, OIlpeAeAeHO IOCPeACTBOM ILIeHHM KHIDKA, BaAyTHU
KypCOBe, AMXBEHM ITPOLIEHTU AU 40XOAHOCT, CTOKU MAU APYTU UHAEKCU UAN ITOKa3aTeAl.

19. ,VMncrpymentn Ha napuuHmsA nasap” - VIHcTpyMeHTH Ha mapudHms I1asap ca MHCTPYMEHTH, KOUTO
oOMyaiiHO ce ThbpryBaT Ha HapUYHMS I1a3ap KaTO KPaTKOCPOUHM AbP>KaBHM IIeHHM KHIKA (CHKPOBUIITHM
OoHOBe), 4eTIO3UTHU CepTU(UKATU U THPIOBCKU IIeHHN KHIKA, C U3KAIOUeHNe Ha I1AaTeXKHUTe UHCTPYMeHTH.

20. ,PuHaHCOBYM MHCTPYMeHTH" — GUMHAHCOBM MHCTPYMEHTH 110 CMIChAA Ha 4a. 4 OT 3aKOHa 3a Ia3apuTe
Ha (PMHAHCOBY MHCTPYMEHTI.

(usm. c peweriue om 28.06.20242.) 21. ,,EVIIT” — EBporiericko MKOHOMIYECKO ITPOCTPaHCTBO

I. THOOPMALWVSI 3A YIIPABASBAIIIOTO APYXXECTBO 1 AOIOBOPHUS ®OHA
L1 (usm.c peutenue om 22.07.20242.) inpopmarmst OTHOCHO YIIPaBASBAIIOTO APY>KeCTBO:

1.1.1. Abp>KaBa 4aeHKa I10 IIPOMU3X0J
YrpasasaBaiioTo A4py>kecTso, KoeTo opranusupa u ynpasassa ®onga — VA , Tpeiimrsa Vasect” EAJ e ¢
npousxoa Peny6anka bparapust.

1.1.2. HamMmeHnoBaH1e, mpaBHO-OpranmsalmoHHa (popMa, cegaanine 1 agpec Ha yIipaBaeHIe:

YA , Tpeirsh ViHBect” e egHOAMYHO akIMOHepHO Apy>kecTBo. CobcTBeHnK Ha 100 mporieHTa OT aKInuTe
Ha , Tpeitmrsn Musect” EA/ e Kpuctun FOanit Koen.

VA , TpevimrsH MuBect” A/, Hapu4yaHO 10-404Y ,, Y IpaBAsBaIlOTO APY>KecTBO”, ChC cejaanllie U agpec Ha
ynpasaenue: rp. Copus 1715, MM busnec Llentsp, ya. Oxoaospberen et 2511 et. 4 Teaedon: (+359) 887 331
967, eaextponHa cTpaHunia B Vurepret (Web-site): www.tracianinvest.com, e-mail: info@thracianinvest.com

1.1.3. Jara Ha perucTpanus Ha Apy>KeCcTBOTO
, Ipermrpn ViHBecT” € yupeaeHo KaTo e AHOANYHO aKIVIOHEPHO APY>KECTBO II0 PelleHMe Ha €AHOANIHIAL
COOCTBEHNUK Ha KallMTaaa, ¢ yupeauteaeH akT or 11.07.2022r. Apy>kecTtBoTO € perucrpupaHo B Thprosckus
peructsp KbM Arennus no snmcsaHysATa ¢ EVIK 207223310 un npureskasa aniens Noe 70-¥YA/25.01.2023r. 3a
U3BBPIIIBaHe Ha AEIHOCT KaTo yIIpaBAsBaIlo ApyKecTso 110 Pemenne No 26-Y /05.01.2023r. Ha KOH.
YrpapasasaimoTo 4py>KeCcTBO € C HeOTPaHU4Y€eH CPOK Ha ChIIeCTBYBaHe.

1.1.4. Ynpasaenue u ¢pyHkimonmupane Ha A® “TpevmnrbH-VIHOBaImm 1 TexHoaornm”

YrpasasasamoTo gpyxkectso, yaeHosete Ha CobBera Ha aupekropure, Ilpokypucra Ha Y/ n aunero,
B3eMalll0 MHBECTUIIMOHHM pellleHNs 3a ylpaBaeHne Ha PoHJAa ca 4A4BKHU Aa AeVICTBAT B Hali-400pus MHTepec
Ha BCUYKM IIpUTeXXaTeAM Ha As4ose B JoropopHus ¢$oHA, KaTo ce pbKOBOASAT CaMO OT TO3M MHTepec Ipu
yIpasaeHue Ha JoroBopHMs (POHA,.

YnpasassaIioTo Apy>KecTso e AAbXKHO Aa yIIpaBAsiBa 4efiHOCTTa Ha JoroBopHus PoHA KaTo M3BbpIIIBa:

1. nabupane Ha IapM4yHM CpeACTBa Ype3 MyOAMYHO IpejJaraHe Ha As40Be (Ipogaxkba Ha As10Be Ha
JoroBopHust GpoHA);

2. uHBecTupaHe Ha HaOpaHNTe ITapUYHIU CPeACTBa B IeHHN KHIKA M AOIYCTUMU AUKBUAHN (PUHAHCOBU
aKTUBH, BKAIOYMTEAHO UHCTPYMEHTH ¢ (pUKCHpaHa 40XOAHOCT;

3. oOparHO M3KyIlyBaHe Ha As10BeTe Ha /oroBopHILs (POHA,.

YHpasasBaIioTo 4py>KecTso IpojaBa U U3KyIlyBa 0OpaTHO As40BeTe Ha JorosopHust GpoHa. B tasu Bpb3ka
Ynpasassamorto gpyxectso msuncagsa HCA Ha eauH 4544, eMUCHMOHHATa CTOMHOCT I IleHaTa Ha OOpaTHO
U3KyIlyBaHe Ha AsAa0BeTe Ha JorosopHms QoHA MOJ KOHTpoAa Ha Jenosurapsi, BOAU CYETOBOACTBOTO,

6


http://www.tracianinvest.com/
mailto:info@thracianinvest.com

THRACIAN
INVEST

II0AABP>Ka U ChbXpaHsABa OTYETHOCTTA U U3I'bAHABA BCUYKY APYTU IIOAOOHM 3a4bAXKeHM.

®ynkuymuTe Ha YIpaBAsABallloOTO APY>KeCTBO 10 MHBeCTHpaHe Ha HaOpaHUTe HapU4HM CpeACTBa BKAIOYBAT
aHaAU3 Ha Tlazapa Ha IIeHHM KHIDKa, popMMpaHe Ha MOpTdeiia OT ILIeHHU KHIDKAa U APYTU AMKBUAHU
(puHAHCOBM aKTUBM, BKAIOYMTEAHO MHCTPYMEHTM C (UKCHMpaHa AOXOAHOCT, peBu3us Ha (PopMUpPaHNs
ropteiia 1 OlleHKa Ha HeroBaTa e(PeKTBHOCT.

ITpu ocwirlecTssiBaHe Ha AEMHOCTTA CM YIIPaBASBAIIOTO APY>KeCTBO POpMMpa MHBECTUIIVIOHHN PeIeHILs
U JaBa HapeXXAaHMs 3a TSIXHOTO M3ITbAHEHMEe Ha YI'bAHOMOILIEHUTE OT Hero MHBeCTULIMOHHU ITOCPeAHMIIN, C
U3KAIOUeHNe Ha CcAyJauTe Ha I'bPBUYHO ITyOAMYHO IIpejJaraHe AU CACAKM C IIeHHM KHIVDKa U MHCTPYMeHTU
Ha TTapuyHMs nasap o 44.38, aa.1, 1.9, 6. ,a” n aa.2 or 3AKVMCAIIKI. B nocaeguure caydau 3amnmcbaHeToO Ha
IIeHHUTe KHIKa, ChOTBETHO CAeAKUTE C IIeHHM KHIKa M MHCTPYMEeHTM Ha IapuyYHU: Ia3ap ce U3IIbAHSIBAT
IIPSIKO OT YTIPaBAsBaIllOTO APY>KEeCTBO.

Y1papasBaIioTo 4py>KecTso ylIpasAsBa peKadaMHaTa ¥ MapKeTHHIoBaTa 4eiHOCT Ha JorosopHust (poHA U
noaabp>Ka mHpopManus 3a JoropopHist poHJ Ha CBOATa MHTePHeT CTpaHNuIIa.

Y1paBasBaIioTO APY>KeCTBO M3BbPIIIBA U BCUUIKU APYTHU AEMHOCTU, KOUTO ca HeOOXOAMMU BbB BPb3Ka ChC
3aKOHOCHOOpa3HOTO (PYHKIIMOHMpaHe I ITpeKpatssaHe Ha JoroBopHmst GOHA.

ITpn ochimecTBsABaHe Ha AEMHOCTTA IO yrpaBaeHue Ha JoropopHus (poH/ YIpaBAsBaIioTO APY>KecTBo e
AABXKHO Aa OCBIIECTBABAa MHBECTUIMIOHHATAa MOAUTHUKA C Orde] IOCTUTaHe WHBEeCTUIIMOHHMTE LeAM Ha
JorosopHus PpoHg, Aa CllazBa MHBECTULIMOHHUTE OIpaHMYeHNs], IIpeABUAeHN B 3akoHa, B ITpasuaara na Ponga
u B Hactosamms [IpocnexT, kakTo n ga cniassa Ilpasuaara sa onjenka, ITpasnaara sa ynpasaenue Ha pucka u
ApyTuTe BBTPeIlIH) akToBe Ha J0roBopHus POHA.

ITpu ocwImiecTBsBaHe Ha PyHKIMUTE CU YIIPaBASBAIIOTO APY>KECTBO B3eMa PellleHIs] 10 BCUUIKY BBIIPOCH,
CBbp3aHM C OpraHM3aluATa, OCHIIECTBABAHETO Ha JeMHOCT U IIpeKparssaHeTo Ha /JorosopHus ¢oHg,
BKAIOUUTEAHO:

1. usmens: u gonbasa Ilpasnaara na ®onga, Ilpasnaara 3a onenka Ha noprdeiiaa, [Ipasnaara 3a
yIIpaBAeHle Ha pUCKa U APYIU BbTPeIIHN aKTOBe, KakTo 1 akTyaausupa [Ipocnexra Ha Jdorosopuus gpong;

2. CKAIOYBA, KOHTpOAMpa U3IIbAHEHNETO, IpeKpaTsBa U paspaas Jorosopure c Jenosuraps u
VMHBECTUIIMIOHHUTE IIOCPeAHMITY, U3ITbAHABAIIM MHBECTUIIMOHHNTE HapeXKAaH!s OTHOCHO YIIpaBAeHMeTO Ha
noptdeiiaa Ha JorosopHust PoHA;

3. u3bupa 1 ocBOOOKaBa perucTpupanmnTe ogutopu Ha Jorosopumst GpoHa;

4. U3TOTBSA U IIpUeMa ToAuIIHUA PUHAHCOB OoTYeT Ha JorosopHus $oH/ cae 3aBepKa OT Ha3HauYeHUTe
perucTpupanu 0AUTOPU;

5. eXegHeBHO oIlpejeasl HeTHaTa CTOMHOCT Ha akTusute Ha Jorosophusa ¢pona, HCA na eamn asa,
eMIICMOHHATa CTOMHOCT U 1JeHaTa Ha 0OpaTHO M3KyITyBaHe Ha HETOBUTE As10Be;

6. B3eMa pellleHNs 32 BpeMeHHO CIIMpaHe/Bb300HOBABaHe Ha OOPaTHOTO M3KyIlyBaHe U 3a yAbA’KaBaHe
CpOKa Ha BPeMeHHOTO CIIMpaHe Ha OOpaTHOTO M3KyIlyBaHe, IIpM yCAOBMATa U IO peja, IIpeABUAEHU B Te3u
IIpaBnaa;

7. pasraexJa IIOHe BeJHBLX MecedyHO oTyeTuTe Ha Jemosurtapsa Ha JorosopHmst (OHA U BCUUIKU
AOKYMEHTH, CBbpP3aHM C M3I'bAHEHMETO Ha AOTOBOpa 3a AENO3UTapHM YCAYTM, KaTO MOXKe Ja IIOMCKa OT
Aenosurtaps AONbAHUTEAHM AOKYMEHTHU, cBedeHus M passcHenus. [Ipm HempegcrapsiHe Ha IIOMCKaHNUTE
AOIbAHUTEAHM AOKYMEHTH, CBeJeHUs U pa3siCHeHUs YIIPaBAsSBalIOTO APY>KeCTBO yBelOMsBa He3abDaBHO
Komucusra;

8. B3eMa pellleHNe 3a CKAIOUBaHe Ha 4OTOBOP 3a 3aeM;

9. B3ema pelleHIs OTHOCHO IpeoOpa3syBaHe U IIpeKpaTsasaHe Ha JorosopHus Gpong;

10. m30upa AuKBUAATOP/U IPU HaCThIIBaHEe Ha OCHOBaHMe 3a IIpeKpaTsABaHe Ha JorosopHusa GpoHJ;

1.1.5. Apyru ynpasassaamn ot Y/ ,Tpeimmrba VMaBect” EA/ KOA€KTUBHM MHBECTUIIVIOHHN
cxemMmn
KM Hacrosmiis momeHT Y/ ylipaBasiBa eauH A40roBopeH poHJ, a uMeHHO AP TpeiiirbH - AaTepHaTBeH
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aoxog, ceraacHo Permerne 782-A® ot 03.08.2023 na Komucus 3a ¢puHaHcoB Haazop . POHABT € perncTpupaH b
peructwp Byacrar ¢ Homep 180997168.

1.1.6. Aanuu 3a yaeHoBeTe Ha CbBeTa Ha Aupekropure Ha Y/

YrpapasaBaIiioTo 4py>kecTso MMa eJHOCTelleHHa Cl/icTeMa Ha yIIpaBJAeHMe, 4py>KecTBOTO MMa M Ha3HaueH
ITpokypuct. CoeeTsT Ha AupekTopute (CA nman CpBeThT Ha AMPEKTOPUTE) Ha YIIPaBAABaIlOTO APY>KeCTBO € B
CBCTaB:

Kpucrun FOanit Koen - I1peacesarea na CA u Vsbanurteaen aupekrop. LHeansar npodecrnonasen onnut

Ha r-ka KoeH e cBppsaH c kammraaosute maszapy, kKato ot 2009r. go 2021r. 1 paboTu B yHIpasAsiBaIu
ApYy>KecTBa, BKAIOYITeAHO 3aeMa yIipaBAeHCKH no3uinn. B Tosa cu kauecTBo r->ka KoeH nma npsko oTHo1IeHne
KbM U3TOTBAHE Ha CTpaTeIMuTe 3a MO3MIIMOHMpPaHe U MapKeTupaHe Ha IIPOAYKTH, paspaboTsaHe Ha
nporeAypu 3a paboTa C MHBECTUMLIMOHHM IIPOAYKTM, KOMYHHUKAIIMsl C Hag30pHM OpraHy, B3eMaHe Ha
CTpaTernyecku pelieHns, CBbp3aHo C pa3BUTIETO Ha CbOTBETHOTO APY>KeCTBO I Ap.

Toaop Aroammnaos Togopos — 3amectHuk-npeacesarea Ha CA. I'-n Togopos nMa n3KaA109MTEeA€H OIINUT B

cpepara Ha OaHKHUTe M yIpaBAeHMeTO Ha (PUHAHCH, KaKTO U B 00JacTTa Ha KOpHOpaTUBHUTE (PUHAHCU U
MHBECTULIMOHHOTO OaHKMpaHe. K'bM HacTosmIMs MOMeHT, ocseH nosunusara B Y/ “Tpeitrss Viasect” EAJ, 1-
H Toaopos saema m nosunusa xato VambaHuTteseH AupeKTOp U 3aMecTHMK-IpeacesaTea Ha CbBera Ha
Aupekropute B “Hanmonaaen rapanniones ¢pona” EA/]

(usm. ¢ peuteriue om 27.05.2024z.) Anronus Jovikosa VIBanosa - uaen Ha CA. I'-xa VIBanosa pasmoaara ¢
foraT OnmUT B OCHIIECTBSIBAHETO HA IISIA0CTHO TEKYIIO IIpaBHO 0OCAy>KBaHe Ha AeHOCTTa Ha yIIpaBAsBalllu
ApyXecTBa U AOroBopHM (OHAOBe, IIpuJlaraHe Ha HOpMaTUBHUTe u3uckBaHus cbpraacHo 3AKNCAIIKI],
Hapea6a Ne44, 3SMPT u axroseTe IO IIpMAaraHeTo UM, KaTo 4Py>KeCTBOTO € U 3a4bAKeH CyOeKT I10 4. 4, aa.
10 or 3MIII, I'-xa VBanosa ocsen pecopeH uaeH Ha C/ mie mambansasa n ¢yskiunte Ha AML/CFT
Compliance Manager, cbraacio Hacokurte na EBO. Cpbmio Taka, r->ka lIBaHoBa B KauecTBOTO CI Ha
aasokat e 1 yaeH Ha Coduricka AasokaTtcka Koaerns.

Tanst Tomkosa Taaesa - [Ipokypucrt. I->xa Taaesa nma OoraTt onut B 6aHKOBaTa cdepa U ypaBAeHNETO
Ha IIPOEeKTIH.

YrpasasasamoTo Apy>KecTBO ce IIpeacTaBAsBa 3ae4HO OT VIsmrbanureanns aupextop u ITpokypucra. Kem
AaTaTa Ha Hacrosus IIpocriekT He ca HaaMIle OCHOBHM JAelfHOCTH Ha yaeHoBeTe Ha C/ u IIpokypucra n3BbH
APY>KeCcTBOTO, KOUTO Ja ca 3HauuMU 3a geitHocTTa Ha Y/ “TperrsH Viasect” EAJ.

1.1.7. Aannu 3a aniiaTa, B3eMalliyi MHBECTULIMIOHHN pelleHns 3a yipasaenue Ha @oHga
VHBeCTULIMOHHNUTE pelleHns IIpu yIpaBaeHuero Ha axktusute Ha AP “Tpermpa-VHoBanmum n
TexHoaorun” e 6pAat B3eMann ot Aoamna Togopos Aroamnaos, CFA uuso I, mpuresxapam Cepruduxar 3a
U3BBpIIBaHe Ha 4eITHOCT KaTO MHBECTUILIVIOHEeH KOHCyATaHT, Ne 540-11K/20.09.2022r. u Maptun AaekcaHApOB
I'anues, ceprudukat CFA Hmso I, Ceprudukar 3a uspbpIisaHe Ha 4eITHOCT KaTO MHBECTUIIMIOHEH KOHCYATaHT,
No 549-11K/28.02.2023r.

1.1.8. Cyma Ha 3ammcaHmns KanyTaa ¢ IOCOYBaHe Ha BHeCceHaTa JacT
KanmraabsT Ha YnpasaspalioTO Apy>KeCcTBO € M3IIAA0 3alllicaH M BHeceH u B pasmep Ha 360 000 as.,
pastipegeaer B 30 000 Opost 0OOMKHOBeHM IOMMeHH! Oe3HaAMYHM aKIUM C IIpaBO Ha IJac ¥ ¢ HOMMHAJAHA
crorHOCT 12 (4BaHaaeceT) AeBa, BCIKa eAHA.

1.1.9. [loanTuka 3a Bb3HarpaxaeHmsra
IToantnkara 3a Bb3Harpaxkaenmsara B ,TpeimrsH VuBect” EA/ He pedepupa 10 HMKAaKbB HAYMH KBM
yIIpaBAsSBaHUTE OT APY>KECTBOTO KOAEKTVMBHM MHBeCTUIIMOHHU cxeMl. POHABT He ABAKM HMKaKBU TaKCU U
HsAMa AOIbAHUTEAHN Pa3XoAy KbM APY>KeCTBOTO, HETOBNSI IepCOHAaA UAY PbKOBOAEH ChCTaB, HPOU3TUYAIIIN OT
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tasu [loantuka. Ceraacno Iloantukara 3a pb3Harpaxkaenusra s, Tpeiiirsa Vinsecr” EA/ Bb3HarpaxkaeHnsra
B APYKeCTBOTO MoraT Ja ObjaT IOCTOSHHM M HpoMmeHAusBH. IloamTmkaTta 3a Bb3HarpakAeHmUsATa Ha
YrpasasABamioTo Apy>kKecTBO odepTaBa paMKaTa 3a M3ITbAHEHNe Ha HOPMAaTUBHMTE M3MCKBaHI:A OTHOCHO
Bb3HarpakAeHIsATa Ha CAeAHNTe KaTeTrOpuUu IepPcoHaA: CAYKUTeAU Ha PbKOBOAHM AABXKHOCTH; CAYKUTEAN,
4IATO AEMHOCT € CBbp3aHa C II0eMaHe Ha PUCKOBe; CAYKUTeAN, M3ITbAHSABAIIM KOHTPOAHU (PYHKLINN;
CAY>KUTeAN, YNUTO Bh3HarpakAeHUs ca CbU3MEePUMU C Bh3HarpakAeHusATa Ha CAY>XKUTeAU I10 IIpeAXOJHUTe
TPYIN U YMUTO MpodeCcnoHaAHN AeTTHOCTY OKa3BaT BANSHIE BbPXY PUCKOBU PO Ha yIIpaBAsIBaHUTE OT
YIIPaBAsBaIOTO APY>KECTBO KOAEKTVBHY MHBECTUIIVIOHHN CXeMI.

IToantnkara 3a Bb3Harpak4eHNUsATa CbOTBETCTBA Ha IMPUHIIUIINTE 3a pa3yMHO U e(peKTUBHO yIIpaBAeHle
Ha pUCKa M IO HachpyaBa, KaToO He MOOIIpsBa II0eMaHeTO Ha PUCKOBe, KOUTO He ca CboOpa3eH!U C pUCKOBUTe
npoduay, ycrasa, IlpaBudaTa MAU y4dpeAUTEAHUTe AOKYMEHTM Ha yIpaBAsSBaHUTE OT YIIPaBASBaIIOTO
APY>KeCTBO KOAeKTUBHI MHBECTUIIVIOHHM CXeMIA.

Iloantnkara 3a Bb3HarpakAeHMsATa CbOTBETCTBa Ha OmM3HeC cTpaTterusTa, lieAmuTe, IIEHHOCTUTE U
MHTepecuTe Ha YIIpaBAsBallloTO APY>KeCTBO, Ha yIIpaBAsiBaHUTE OT HeTrO KOAeKTVBHI MHBEeCTUILIVIOHHN CXeMU U
Ha MHBECTUTOPUTE B TAX, KaTO BKAIOYBA I MEPKU 3a IIpeAOTBpaTsIBaHe Ha KOH(PAMKTNUTE Ha MHTEPECH.

IToanTtnkaTa 3a Bb3HarpakAeHusITa Ha YIIpaBAsBaIllOTO APY>KeCTBO € AOCThIIHa Ha MHTEpPHeT CTpaHuIlaTa
Ha JpyxkectBoto www.thracianinvest.com. Komme ot Iloanmtmkarta 3a Bb3HarpakgeHusAra Ie Obge
IIpeAOCTaBeHO Ha XapTueH HocuTea Oe3rAaTHO IIpy MOMCKBaHe.

I.2. Aarnu 3a 4P “TpeitmrbH-VIHOBaum 1 TexHoA0rMmn”

1.2.1. HammenoBaHnue Ha PoHaa. Abprkasa 10 IIPOU3XO0A.
@onaBT e c HamMmeHoBaHue “TpenrbH-VIHOBauM 1 TexHoaornmn” .
AD “Tpeimrpn-VHoBanuny u TexHoaorun” e ¢ gbpkKapa I10 Iponsxod- Perrybauka brarapust.

1.2.2. Jara Ha yupegsBaHe. CpOK Ha CbIlleCTByBaHe.

DoHABLT e OpraHM3MpaH 110 pellleHNe Ha ChBeTa Ha AMPeKTOpuTe Ha YIIpaBAsaBallloTO APY>KeCTBO, IIPMeTO
Ha 12.03.2024 roguHa.

YrpapasasamoTo Apy>KecTBO OpraHmsupa u ynpasassa Ponga B3 ocHOBa Ha Paspemrenme No -
AD/__._ .2024r., nzgazeno or Komucnsara za ¢punancos Hagzop (KOH) Ha ocHoBaHme Ha Permrenne No -
AD/__._ .2024r ra KOH.

DOHABT € ¢ HeorpaHMYeH CPOK Ha ChIeCTBYBaHe.

1.2.3. OO XxapakTepUCTUKN

DPOHABT ITpeacTaBAsIBa KOACKTMBHA MHBECTUIIMOHHA CXeMa OT OTBOPEH THUII, KOMITO MHBeCTUPA aKTUBUTE CU
IIpUOPUTETHO B akuuu, 6opcoso Thprysanu ¢gougose (ETFs), KoaexkTuBHM MHBECTULIMOHHU CXeMU U APYTU
HNpeAIpUATIS 3a KOAeKTUBHO MHBecTupaHe oT orsopeH 1 3aTsopeH Tuil (CEF) ¢ ¢poxyc Bbpxy cekropure Ha
MHOBalMUTe U TEXHOAOTUHTE.

DQoHABLT e yupedeH U OCBIIeCTBABAILl CBOATa AEMHOCT B CbOTBETCTBUE ChC JaKOHa 3a JAeMHOCTTa Ha
KOAEKTUBHMUTE WHBeCTMIIMOHHM CXeMM M Ha APyIM HOpejnpuATus 3a KOAeKTMBHO MHBeCTHpaHe
(BAKVMCAIIKM), 3akoHa 3a 11yOANMYHOTO IIpeaaaraHe Ha reHHM kH1oKa (3IITTHK) 1 mogzakoHoBMUTe aKTOBe 110
IpuAaraHeTo My, 3akoHa 3a Iasapute Ha ¢uHaHcosu uHcTpyMeHTu (3I1OM), 3akona 3a sagbakeHuATa U
aorosopute (334) M OCTaHAAOTO MNPUAOXKUMO 3aKOHOJaTeAcTBo Ha PemnyOamka bobarapus. PonasT e
000cO0eHO MMYIIIeCTBO C 1leA KOAEKTMBHO MHBeCTHpaHe B IIpexXBbpAseMU 1IeHHM KHIDKa U APYIU AUKBUAHU
¢unancosn aktusu 1o 4a. 38, aa. 1 or 3AKVICAIIKI Ha mapwyHu cpejcTsa, HaOpaHU 4Ype3 IyOAMIHO
IpeJJaraHe Ha As40Be, KOETO Ce OChIIeCcTBsiBa Ha IIPUHIINIIA Ha pas3lipejeaeHle Ha pucKa, OT yIIpaBAsBallio
Apy>KecTBO. 3a Hero ce mpmaara pasaea XV ,/Jpyxectso” OoT 3akoHa 3a 3aAb/AXKeHUSITa U AOTOBOPUTE, C

7”1

u3KAIOYeHne Ha 4a. 359, aa. 2 u 3, ya. 360, 362, 4a. 363, 6yksu "B”u ,, 1’1 4a. 364, AOKOAKOTO B 3aKOH UAU B
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IIpasnaara Ha Ponga He € IPeABUACHO APYIO.

QoHABT e opraHM3MpaH U ce yIpasasBa OT YHOpasaAsamo gpyxkectso “Tpernnrsn Vasect” EAJ n HaMa
COOCTBeH!U OpraHM Ha yIipaBAeHue. Bcuuku AeficTBusI BB Bpb3Ka C geliHocTTa Ha PoHga ce M3BbpIBaT OT Y/
“Tpeitmrsa Musect” EAJ ot umeto u 3a cMmertka Ha Ponga. Ilpeacrasureactsoto Ha POHAA U HETOBOTO
oIlepaTMBHO yIIpaBAeHMe ce OChllecTssABaT oT Vismbanurteanns aupexrop u Ilpokypucra Ha YrpasasBsaiioTo
APY>KecTBoO.

DOHABT BceKU pabOTeH AeH n3AaBa/IIpojasa Oe3HaANMIHN (PUHAHCOBY MHCTPYMEHTH — A5110Be — I10 MICKaHe
Ha mnHBectutopute. ChC 3aKylnyBaHeTO Ha As40Be MHBeCTUTOpHUTe IlpedaBaT Ha PoHAa mapuyHM CpeACTBa,
KOUTO YIIPaBASBaIlOTO APY>KECTBO MHBECTMPa BbB (PMHAHCOBY MHCTPYMEHTH, TP ClIa3BaHe Ha HOpMaTUBHIUTE
U3VICKBaHNS, C I1eA OCUTYpsBaHe Ha Iledaa0a 3a MHBecTUTOpUTe BbB POHAA IIpU BUCOKO HUBO Ha PUCK.

Bcexn mHBecTMTOpP MMa ChbOTBETEH A4 B MMYILECTBOTO (aKTMBUTE U ITacUBKUTe) Ha pOHAA U ydacTBa I10
CBIINA Ha4MH B HETOBMTe I1e4aa0u 1 3aryon.

EaHo oT Hali-ChlllecTBeHITe ITpaBa Ha IIpUTeXKaTeAuTe Ha A510Be e, 10 TAXHO MCKaHe, Te3! A5140Be 4a Obaar
U3KyIeHu oopatHo oT PoHAa dpe3 YIIpaBAsBaIllOTO 4PY>KeCTBO 10 IIeHa, KOATO ce Oa3Mpa Ha HeTHaTa CTOTHOCT
Ha aKTUBUTeE I OTpa3sABa peaAn3MpaHNTe Ieyal0du nau 3aryon. Bcuuku mpasa Ha mpuTeskaTeAnTe Ha A5110Be ca
n3A0>KeHN 1oApooHo B [Tpasnaara Ha Ponaa u Tosu Ilpocmexr.

AoroBopHuAT PoHA e oT oTBopeH Tuil. , Kanuraasr” Ha PoHga e paBeH Ha HeTHaTa CTOVHOCT Ha aKTUBUTE
My (HCA), xosTo He moxe ga Obge mo-maaka ot 500 000 aesa. Tosu MuHMMajseH pasmep TpsOBa ga Obae
AOCTUTHAT A0 ABe TOAVHM OT II0Ay4aBaHe Ha paspernenueTo or KOH 3a opranusupane n yripasaenue Ha PoHga.
DPOHABT OAAEXKM Ha BIIMCBaHe B IyOAmuHMUTe peructpu 1o 4ua. 30, aa. 1, T. 4 ot 3akoHa 3a Komucusra 3a
¢puuancos Hagzop (BKPH).

1.2.4. OCHOBHM XapaKTepUCTUKA Ha Asia0BeTe Ha PonHga

1.2.4.1. XapakTep Ha IpaBaTa Ha IpUTeXXaTeAUTe Ha As1A0Be

Bcmukn as1.10Be gaBat eAHaKBM ITpaBa Ha CBOMTe IIpUTeXKaTeAl, KaKTo cAejBa:

IlIpaso na obpammno uskynyeame na 0sr06e Ha ponda

Bcexn nuBectutop B JoropopHust poHA MMa IIpaBo, B pabOTHOTO BpeMe Ha oduca Ha Y/, B KOHITO ce
U3BbPIIBa IpoJakOa 1 0OpaTHO U3KYIyBaHe Ha As410Be, 4a MCKa IIpUTe>XKaBaHUTe OT Hero As10Be Ja ObjaT
uskynennu oopatao or AP npu ycaosusara, npeasugenu B Ilpasuaara na PoHga, ocseH Koraro oOpaTHOTO
U3KyIlyBaHe e CIIPSIHO B IpeABMAeHNTe B 3aKoHa uau Ilpasuaara caydan. Vckanero 3a oOpaTHO U3KyIlyBaHe
MOKe Ja ce OTHACS 3a YacT AU 3a BCUIKM IIPUTeXKaBaHN OT MHBeCTUTOpa As108e. OOpaTHOTO U3KyIIyBaHe Ha
AsA0BeTe ce U3BbPIIBA 110 1]eHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €4VH A4, HaMaleHa C pa3XxoAuTe
110 OOpaTHOTO U3KyIyBaHe B pa3mep, cbraacHo IIpasuaarta Ha Ponga. Ilpu nzgasen yactuden 4541, 0OpaTHOTO
U3KyIlyBaHe ce M3BbpIlBa IIO 1leHa, paBHa Ha HeTHaTa CTOVMHOCT Ha aKTUBUTE Ha e€AVMH As4, HaMaJeHa C
pasxoauTe 110 OOPaTHOTO M3KYIlyBaHe, yMHOXeHa 110 JacTTa OT eAMH 11514 A5, IIpUTeXKaBaHa OT MHBECTUTOPa.
IToppbukute 3a 0OpaTHO M3KyIyBaHe Ha AsA10Be ce U3IbAHABAT B CpoK 40 10 (geceT) AHM 1O ITbpBaTa IieHa Ha
oOpaTHO U3KyIlyBaHe, OOsBeHa cAed AeHs Ha IIojaBaHe Ha ItopbukaTa. CpoKbT 3aI1104Ba 4a Tede OT MOMEeHTa Ha
IogaBaHe Ha IIOpbUKaTa.

IIpaso na Auxeudavuonna keoma

ITpu anksuaanmsa Ha PoHAA BCeKM MHBECTUTOP MMa IIpaBo Ha IPOIIOPLIMOHAAHA YacT OT UMYILeCTBOTO Ha
¢onaa, choTBeTCTBaIlla Ha IIPUTeKaBaHNUTe OT HeTO AsA0Be.

IIpaso na undopmayus

Bcexu nHBecTHTOp MMa mpaso Ha nHQpoOpMaIusl, chAbprKaia ce B ITpocriekra 1 mepmoaudHnTe OTYETH Ha
JorosopHnst PpOHA, KaKTO U Ha ApyTa MyOAndHa MHPOpMaIlns OTHOCHO JorosopHust PoHJ,.

IIpaeo na nodasate na xarba

Bcekn nHBecTHTOp MMa IIpaBo Ha oJaBaHe Ha >kaa0a, Oe3 Aa 3ariaaia takca. ¥/ rpegocrass Oe3r11aTHO
nuopMarnuaTa oTHOcHO IToanTikara 3a pasraexxaaHe n oOpadoTBaHe Ha >Kaa0u, IT04aAeH) OT MHBEeCTUTOPU
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1AV TOTeHIMaAH! MHBeCTUTOPU BbB BpPb3Ka C IIpeJocTaBeHa MHBECTUIIMOHHA ycAyra MAM yIpaBAeHUe Ha
noptdeiia ot crpaHa Ha Y/ , Tpernrsh Musect” EAA.

1.2.4.2. XapakTepuCTHKN Ha As1A0BeTe KaTO (pMHAHCOBY MHCTPYMEeHTH
AsaoBete Ha (poHAa ca Oe3HaAMYHM, TTOMMEHHN (PMHAHCOBM MHCTPYMEHTV, PETUCTPUPAHM MO ANYHU
IIOACMEeTKI Ha MHBeCTUTOPHUTEe KbM CMeTKaTa Ha yIIpaBAsBallloTo Apy>KecTso B “llenTpasen genosurap” AJ.
HoMmnazHaTa CTOVMHOCT Ha BCeKM €AVH AsA OT YUCTOTO mMMyIectso Ha Jorosopuus ¢gong e 10 (aecer)
eBpo.

1.2.4.3. JoKyMeHTH, Yy AOCTOBepsIBaIN IIPaBOTO Ha COOCTBEHOCT
“lenTtpaaen genosutap” A/l Bogu KHUTa Ha IpUTeXKaTeAnUTe Ha As110Be U MOXKe Ja M34aBa, 110 MCKaHe Ha
IpuTe>xaTteAuTe Ha A5110Be, yAOCTOBepUTeAeH AOKYMEeHT 3a COOCTBEHOCT.

1.2.4.4. OOcTOosAITeACTBA, IIPM KOUTO MOXe Aa ObJAe B3eTO pelleHNe 3a IIpeKpaTsBaHe Ha

AorosopHust (pOH4, U pea 3a IIpeKpaTsBaHe, IO Ce OTHAacs B YacTHOCT AO IIpaBaTa Ha

npurekareanTe Ha As110BeTe

JoroBopHuAT POH/ ce IIpeKpaTsBa:

1. mo pemenne Ha ChBeTa Ha AMPEKTOPUTE Ha YIpPaBASBAIIOTO APY>KeCTBO, BKAIOUMTEAHO B cAydasl Ha
0OpaTHO M3KyIyBaHe Ha BCUYKM As10Be;

2. Ipu OTHEeMaHe Ha paspellleHleTO Ha YIIPaBAsABaIllOTO APY>KeCTBO 3a OpraHmu3lMpaHe U ylipaBAeHMe Ha
AorosopHus poua ot KOH;

3. mpu mpekpaTtsBaHe 1AM OOsBsBaHe B HECHhCTOSATEAHOCT Ha YIIPaBAsBalllOTO APY’KeCTBO, aKO He ce
OCBIIIECTBY 3aMsHaTa My;

4. B ApyTu IpeABUAEHN B 3aKOHa CAydan

M3pbH cayyas 1o T. 2, mpekpatasaHeTo Ha PoHJa ce u3BbpIIBa C paspernenne Ha Komucusra, mpu ycaosus
U 11O pea, onpeaeaeHu B raasa yetupuHagecera ot 3AKNMCAIIKMY, pasaea V u raasa yetsbpra, pazdea V oT
Hapeaba No 44. Aunata, mpeAA0>KeHN 3a AMKBUAATOpU Ha POHAA, KaKTO U MAAHBT 3a AMKBUAAINA, B KOWUTO
3a4bAKUTEAHO Ce IIpeABIDKAAT MePKH 3a 3alllliTa Ha IpuTeXXaTeAnTe Ha As110Be, BKAIOUUTeAHO 3abpaHa Ja ce
U3BBbPIIBAT CAEAKM C aKTUBM Ha (POHAA, OCBeH aKO TOBa Ce HaJara OT AMKBMJAAIM:Ta, ce 0400psABaT C
paspemenuero Ha Komucusara. JorosopumsaT GpoHg ce 3aamMdaBa ¢ OTHICBaHETO My OT perncrbpa Ha KOH.

1.2.5. @onaoBuUTE OOPCH V1AM ITa3apuUTe, Ha KOUTO Ce ThPryBaT Asidi0BeTe
Asaosere Ha PoHAa He ce ThprysaT Ha (POHAOBM OOPCH.

1.2.6. CaeTOBOgHM gaT M 4aTU Ha pa3lipedeaeHNe Ha 40X0aa

YrpapasBaIioTo Apy>KecTBo e AABbXKHO aa npeacrasy Ha KOH u Ha obmiectseHOCTTa cAeAHNUTe OTYETH 3a
AeHOCTTa Ha poHAa:

1. roayien otuet B cpok 90 AHM OT 3aBBpIIBaHETO Ha (PMHAHCOBATA TOAVHA;

2. mecTMeceueH OTYeT, OOXBallall] I'bpBUTeE IIIeCT Mecelja Ha (pMHaHCOBaTa TOAMHA, B CpOK 30 4HU OT Kpast
Ha OTYETHU: IIePUOA,.

Ao 31 mapt exxerogHo CbBeThT Ha AMPEKTOpPUTe Ha yIPaBAsABAILlOTO APY>KeCTBO CbCTaBsl 3a M3TeKJAaTa
KaJleHjapHa rogrHa (pMHaHCOB OTYeT U 40KAaJ, 3a AeMHOCTTa Ha AOTOBOPHIL POHA 1 IO IIpeACTaBs 3a IIpoBepKa
Ha 130paHNs OT YIPaBASIBaIlOTO APY>KeCTBO peTrucTpyupaH O4UTOP.

Copraacno ITpasuaara va AP “TperrbH-VIHOBarum u TexHoaorun”, AOTOBOPHMAT POHA He pasIipesens
IIOCTUTHaTaTa Iledaaba KaTo JA0XOJ4 MeXAy IIpuTeXaTeAuTe Ha Asf40Be. YIPaBAsBaIlOTO APY>KeCTBO
peuHBecTupa Ieyaabara Ha A4OrOBOPHISA (POHJ, B pe3yATaT Ha KOeTO HapacTBa HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha (POHAQ, B MHTepec Ha IIpUTeXXaTeAnTe Ha A51410Be OT (POHAA.

PeunsecTupanero Ha 40XO4a ce M3BbpIIBAa B CHOTBETCTBME C MHBeCTUIIMOHHUTE IleAM, CTpaTeruy,
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IOANTHKA U orpaHndeHns Ha PoHga, Ipu OTYMTaHe Ha KOHKPETHUTE IIa3apHM YCAOBMS M IIPU CIIa3BaHe Ha
3aKOHa, ykasaHuATa Ha Komucusra u sprpemanTe akrose Ha PoHaa.

Ynpasassairoro Apy>ectso 40 10-0 41ca0 Ha CbOTBETHUSI Mecel] OIIOBECTsIBA Ha MHTEPHET CTPaHUIIaTa CI
obob1ieHa MHpOpMalMs 3a CTpyKTypaTa Ha noprtderiiaa Ha PoHga KbM IOcAeAHaTa AaTa Ha MpPeAXOAHNS
Mecell, KOSITO ChAbp>Ka Hall-MaJAKO AaHHU 3a IIPOIeHTa OT akTuBuUTe Ha POHAA, MHBECTMPAHU B Pa3ANYHUTE
BIAOBe (PMHAHCOBU MHCTPYMEHTH.

1.2.7. Oautopnu
JOoTOBOPHUAT (POHJ, € HOBOPEIUCTpUpaH M KbM HaCTOAIINS MOMEHT Bce Ollle He e Haaulle (puHaHCOBa
rOAMHa, 3a KOSITO Aa ObJde U3BbpILEeH OAUT, IIpeABIA KOeTO Bee OIlle He € HadHauyeH 04UTop. B MomeHTa, B KOITO
ObJe HasHaueH TaKbB, MH(OpPMaIUATa 3a HETOBOTO IMe, HOMep Ha BHucBaHe B perucrbpa Ha VIAEC, agpec u
TeAeoH I11e ObJaT pa3KPUTU B HACTOSII pa3lea.

(usm. c pewsentue om 28.06.20242.) 1.2.8. BbHIIHM KOHCYATaHTU

KbMm garara Ha ITpocniekra nma aniie, Ha koeTo 110 cMuchba Ha 4a. 106 or 3AKVICALIKY, ca Bb3a0>KeHNn
$yHKIINMH [TO agMMHUCTpUpaHe Ha asia0BeTe Ha PoHAa 1 ocblnecTssiBaHe Ha bek -oduc ycayru. Tosa ane e
»bect Ilaptanpc 2016” EOOA. AorosopnT ckarouen c ,bect I[Taptabpe 2016” EOOA u gesernpanute B Hero
¢yskuym sp3aoxenn ot Y/ "Tpermrsa Vusect" EA/ He ca B cTeneH, B KOsTO JpPYy>KeCTBOTO Ja He ce CMsATa
Beue 3a yIpaBAsBalllo Apy>KecTBOo II0 oTHouleHue Ha AP "TpeitnrsH - VHoBauum u TexHoaormm', KOWTO
yIpaBAsiBa, ! He ca Bb3A0XKeHU I10 HaulH, 10 KOITO Jpy>KecTBOTO I1le U3II'bAHBa PYHKIIUM CaMOo I10 ITpreMaHe
1 npejasaHe Ha nHQpopMalius. Br3aaraneTo Ha pyHKIINM ITO CMIChAa Ha TO3M 40TOBOP HsAMa Aa Bh3IIPersTcTBa
ynpasaeHnnero Ha AP "TpernreH - VIHOoBaum u TexHoaornu" B Hai-400bp MHTepec Ha MHBecTUTOpUTeE. , Bect
[Taptabpc 2016 EOOA u YA "Tpeitmrsn Vinsect" EA/l He ca B KOHQAUKT Ha MHTepeCH IIOMeKAY CH, KaTo IIpK
Bb3HUKBaHe Ha TaKbB I1le 40KAajBaT ejHa Ha 4pyra BCMUKM 0OCTOATeACTBa, KOUTO MOTaT 4a IOPOAST CUTyaI sl
KOH(AUKT MeXAY UHTepecuTe Ha ABeTe CTpaHM BKArounTeaHo u 3a A "Tpeiirs - VIHoBamm u TexHoaorum”,
KOITO /py>KecTBOTO OpraHusupa u ynpasassa. [Ipyu eBeHTyaaHO Bb3HUKBaHe Ha KOH(PAUKT Ha MHTepecH Iie
paboTAT 3a OTCTpaHsABaHe Ha KOH(AMKTa B Hall-400bp MHTEpeC 1 Ha ABeTe cTpaHM. BesAkaksu AMYHM AaHHY,
cra"aau ussectHu Ha ,bect Ilaptabppc 2016“ EOOJ npu msmbaHeHHe Ha AOTOBOpa ca KOH(QUAeHIIMaJHa
nndopmanus. ,becr [Taptabpc 2016” EOOJ ce 3aabaxaBa mpu U3BbpIIBaHe Ha 3a4bAXKEHMATa 110 HaCTOSIIIAS
AOTOBOp Ja cHaspa IpocnekTa u npasuaara Ha AP "Tpeitmren - ViHoBauum u TexHoaorun", mpasuaaTa 3a
M3YNCAsIBaHe Ha HeTHaTa CTOMHOCT Ha aktusute Ha A® "TpeitrsH - VHoBanum u texHoaornmu', 3akoH 3a
AEVIHOCTTa Ha KOAeKTMBHMTE MHBECTUIIMIOHHM CXeMU U APYIUM HPeAlpUATUsA 3a KOAKTMBHO MHBECTUpaHe,
Hapea6a Nod4 3a msanckBaHuATa KbM JEMHOCTTa Ha KOAEKTUBHMTE MHBECTUILIMOHHM CXeMU, YIIpaBAsBaIlUTe
APYy>KecTBa, Hal[MIOHaAHUTe UHBeCTUIIMOHHU (POHAOBe. AATepHaTUBHNITE MHBECTULIMIOHHN (POHAOBE I ANUIlaTa,
yIpaBAsBalllyl aATepHaTUBHI MHBecTUIINOHHN (poHAoBe /Hapeada 44/, Hapeaba No38 sa msuckpaHusATa KbM
AeVHOCTTa Ha MHBecTunyoHHnTe nocpeinnnu /HUAVII/, kakto u BCUYKM APYTM OTHOCUMM HOPMAaTUBHU
aKTOBE ChIAaCHO IIPUAOKMMOTO 3aKOHOAATeACTBO.

KbMm garata Ha Ilpocmekra He ca Haamuile APyrM AOTOBOPM C KOHCYATaHTCKM (PUPMIU MAM BLHIIHU
KOHCYATaHTH, YM€TO Bbh3HarpakAeHue ce u3lilama oT akTusuTe Ha PoHga.

II. MHBECTULIMOHHA MH®OPMAILIUSI
bobaemniure nuBecTuTOpM CAe4Ba 4a Ce 3allO3HAST C TO3U pasaed, 3a Aa IIPeleHsT AaAy MHBeCTUIIMIOHHIUTe
1leAM, CTpaTerus 1 moAnTuKM Ha PoHga CbOTBETCTBAT Ha TEXHIUTE MHBECTULIVIOHHN 1IeAN.

II.1. IHBecTMIIMOHHM I1eAV ¥ MHBECTUIIMOHHA IToanTnka. OrpaHmdeHmsi.

(usm. c pewenue om 27.05.2024z.) 2.1.1. VIHBeCTMLIMIOHHM 11€AM VI CTpaTeTmsI
OcHoBHa mjeAa Ha (DOH,Zl,a € ocurypsBaHe Ha ITpuUTe>XaTeAnTe Ha 45110B€ 3alla3BaHe 1 AbATOCPOYHO HapacTBaHe Ha
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CTOMHOCTTa Ha MHBeCTUIIMMTE MM 4Ype3 peaau3upaHe Ha KallMTaAOBU IIedaady, chbueTaBaliKil pa3ANYHU
IIOAXOAM 3a aHaAmM3, cTpaTermyecka AmBepcuduUKanus ¥ aKTUBHO yIIpaBAeHMe, LIeAsIU yBeAnJaBaHe Ha
Bb3MOXKHOCTTA 3a Bb3BPBIA@MOCT, KaTO B CHIIOTO BpeMe yIIpaBAsaBa HUBOTO Ha PUCK,, Ha KOETO Ca M3A0KEeHN
nHsecTutopute. Jorosopumsa ¢QoHA ce aHTakKMupa C M3rpakAdaHeTo Ha IOPTPOAMO, KOETO U YCTOMIMBO
HaATpakJa KaluTala Ha CBOMUTe MHBeCTUTOPH. 3a rocTuraHe 1jeante Ha PoHga ca n3OMpaHN IIeHHM KHIDKa C
A00pa AUKBUAHOCT M BUCOK IIOTEHIINAaA 3a PacTeX.

Vusectunmonnara crpareruss Ha Jorosopuus ¢$oHg e okycumpaHa KbM CTPYKTypupaHe Ha HopTdeiia
OpHMeHTMpaH KbM KOMIIaHUM C YCIIeIIHM MHOBaTUBHY IIPOAYKTU U pellleHNs, KOUTO MPeAoCTaBAT AMHaMIJYHa
BBb3MOXKHOCT 3a IIOCTMTaHe Ha JoOpa Bb3BPbBIaeMOCT Ha MHBecTHTOpuTe. Hammar moaxos BKaIOuBa
3a4bA00YEH aHaAWU3 U ACHU KPUTEPUM 3a UASHTUPUIIMPAHM Ha IMOAXOAAIINM KOMIIAHUM B 00AacTy KaTo
U3KYCTBEH HTEAEKT, Bb30OHOBsIeMa eHepris, 01oTexHoAorum u iiudposa TpaHcpopmarist, KOUTo JepuHmIpaT
ObaereTo Ha TeXHOAOTUHTE.

(3) VMuBectunmoHHmAT exun Ha JorosopHus (poHA, MpoBeXJa TPUMeCcedH! Iperaeau Ha IpeAcTaBsIHeTO Ha
¢oHga, MO OTHOIIEHMe Ha cTpaTerusTa UM CBOTBETCTBMETO Ha IOPTPOAMOTO C MHBECTUIIMOHHATa Iie.
Kopexnnmu e 6b4aT HalrpasBeHM B3 OCHOBA Ha pa3BMBallllTe ce Ia3apHU YCAOBUS, TEXHOAOTMYHISA HallpeAbK
U IIpeJCTaBsIHeTO Ha KoMIaHuuTe. YacT oT KAIOUOBUTe KPUTEPUU IIPU CTPYKTypUpaHe Ha IMOPTPOAMNOTO Ha
¢donga ca PpuHAHCOBUTE ITOKa3aTeAM, CTPaTeTMIeCKOTO BUKJAaHe U CIIOCOOHOCT Ha AajeHa KOMITaHUS Ja ce
aJanTupa KbM 1 4a opopMs TEXHOAOTMIHNTE TeHAeHITU.

YnpasaeHnero Ha pucka Ie Obae HepadgeaHa 4acT OT MHBECTUIIMOHHMS IIPOIieC, KaTo ce MpeaBIKAa a ce
U3I10A3Ba AuBepcuPUKaId MeXAy pPa3ANdHM TeXHOAOTMYHI CeKTOPU U reorpadcKul peroH 3a HaMaAsiBaHe
Ha CeKTOpHO-crielnpUIHNTEe U PerrOHaAHUTe PUCKOBe.

[Ipn ynpapaenueTo Ha poHAa YIIPaBAABAIOTO APY>KeCTBO MOKe I I1le IIpidara MHBeCTULIMOHHU CTpaTernu 3a
3alllMTa Ha aKTUBUTe Ha (POHAA OT BaAyTeH M AUXBEH PUCK, KaKTO M 3a IIpealla3BaHe OT I1asapeH PUCK B
cAydauTe, KOraTo TOBa € Heo0XoauMo. B cutyanus Ha 11o-3HauMMU ¥ TPOABAXKUTEAHN TIa3apHU ChbTPeCEeHMUs
MAU PUCK OT TaKMBa, YIIPaBAABaIOTO APY>KeCTBO MOXe 4a HaMaAl 3HauUTeAHO TerA0TO Ha MHCTPYMEHTHTe,
KOUTO O1xa M3105KIAY UHBECTUTOPUTE Ha IIO-TOASIM PUCK, KaTO yBeANdN As1a Ha IapUYHUTe CpeAcTBa B Opoit
1A B MHCTPYMEHTH Ha Mapu4yHMs Ma3ap. Apyru Bb3MOXKHM CTpaTerny Ha poHAa 3a IIpedlia3BaHe OT HeTaTUBHI
IasapHU CIIeHapuy ca M3IN0A3BaHeTO Ha JepusaTy, KaTo onumy, ¢groubpcu u Gopybpan. PoHALT 1mie
IIPOABAXKM HENPeKbCHaTO Ja HabAl0AaBa TeXHOAOIMYHNUTE M IIa3apHUTe TeHAGHLMM, 3a Ja ajanTupa
11opT¢doAMOTO IPU HEOOXOAMMOCT.

Hsma rapanmus, e PoHABT e ycIiee J4a IOCTUTHE CBOsITAa MHBECTUIIOHHA 11eA.

(usm. ¢ peweriue om 22.07.20242.) 2.1.2 VIHBeCTMIIMIOHHA ITOANUTNKA Ha ¢poHAA

A® “TpeimrbH-VIHOBanMM 1 TexHoaormu” e akTUBHO yIIpaBAsBaH (POHA, KOMTO MHBECTMpPa aKTUBUTE CU
INPUOPUTETHO B AuBepcuuiiMpaH HOpTQeita OT aKUMM Ha MHOBATUMBHU U TEXHOAOTMYHM KOMIAHUM U
6opcoso Teprysann ¢poHgose (ETF-1), xourto mpocaeassaT TeXHOAOTMYHYM MHAEKCU MAM CEKTOPU, ThPIyBaHU
Ha peryanpanute nasapu 8 CAIIl u Espora. EaHoBpeMeHHO ¢ ToBa POHABT MMa Bb3MOXKHOCT Aa MHBECTHpa B
As10Be Ha KOAeKTUBHI MHBECTULIVIOHHY CXeMU U APYIU IIPeAIIPUATIS 3a KOAEKTUBHO MHBeCTPaHe OT OTBOpeH
u 3arpopeH tun (CEF), unsato nmHBecTuIIMOHHA CTpaTerns OTroBapsAT Ha MHBeCTUIIMOHHaTa cTpaTerusa Ha P
“Tpeitmrpa-VIHOBauMM 1 TexHoAorun”, rpegaaraiiyu A4o00pa gusepcudukaliis Ha mopTdeiida 1 Bb3MOXKHOCT
3a peaan3upaHe Ha 40XOAHOCT.

[Tpn nHopmaanu nasapuu ycaosus PoHaABT 1mie nHBecTUpa 40 95% OT cBOUTe HEeTHM aKTUBU B IIOPTQeiia OT
aknuyu, 6opcoso Teprysanu ¢poHgose (ETFu) KoaeKTuBHI MHBECTUIIMOHHN CXeMU U APYTU HPeANpUATUS 3a
KO/AeKTUBHO MHBecTupaHe oT otBopeH 1 3arsopeH tuil (CEF), kouTo oTtrosapsT Ha M3MCcKBaHUATa Ha 4.4, aa.l
ot 3SAKNAIIKI xouto ce Thprysat Ha peryaupan nasap ¢ CAII n Espona. ITpu B3emane Ha perienne 1 n3oop
3a MHBeCTMpaHe Ha aKTUBUTE B AsA/40Be Ha KOAEKTUMBHM MHBECTMIIMOHHU CXeMM, APYTM HpeAlpuATus 3a
KOAeKTMBHO MHBecTpaHe oT oTBopeH 1 3atsopeH Tutl (CEF) u 6opcoso Toprysanu pongose (ETFs) moprdpoano
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MeHnAxbpa Ha AP “TpeinrbH-lHoBanmm u TexHoaormm” IIje pasraexga u cboOpassiBa AO0KOAKO
MHBeCTULIMOHHIS NTopTdeiia Ha Te3u POHAOBE OTTOBaps Ha MHBECTUIIMOHHATA cTpaTerus u noantuka Ha AP
“Tpernursn-VHoBanym n texnoaorun”.

(usm. c peweriue om 27.05.2024z.) CbraacHo MHBeCTUIIMOHHATA CTpaTerns Ha PpoHAA IIPU HOPMaAHU Ia3apHU
ycaosust PoHABT mMHBecTupa 40 50% OT cBOMTe HETHM aKTUBM, B ABATOBU LIEHHU KHIDKA M3JaAeHM UAU
eMUTHpaHM OT AbpKaBa — YJeHKa MAM TpeTa CTpaHa, MHCTPYMEHTM Ha HapU4yHMU:A I1asap, OTTOBapAT Ha
ycaosysTa 110 4. 38, aa. 1, 1. 9 ot 3AKVICAIIKI u BB BAOTOBe Ha KpeAUTHM MHCTUTYIIN YI/VIAV TTapUIHNI
cpeactBa. Berruku reHHn KHIDKa caedBa g4a ca emurtypanu ot komnanum 8 CAI, EC n EVIK, 40 25% oT aktuBTe
Ile ce MHBeCTUpAT B MOKPUTU OOAMTaLMM U ABATOBU IleHHU KHIDKA. KoprmopaTmsHUTe U Abp>KaBHU
obAMranmy, KaTo 4act oT HopTdoAMOTO ce MpeABIKAAT C 1lel OCUTypsiBaHe Ha 40XOJ 1 HaMa/siBaHe Ha oOIIlaTa
BOAaTUAHOCT Ha noprdoanoro. IIpmopurerHo mo-roasiMa Te>KecT Ije MMaT OOAUTAIUM C MHBECTUIIVIOHEH
PeMTIHI, KaTo ce cAeAM peryAspHO ODadaHca MeXAy A0XOAHOCTTa U pucKa.

(usm. ¢ peweriue om 22.07.2024z.) VIHcTpyMeHTNTe, B KOUTO POHAA IIle paslpeleas CBOUTe aKTUBH ca:

1. AKIinmi Ha Apy>KecCTBa;

2. As20Be Ha KOAEKTMBHM VMHBECTULIVIOHHM CXeMU VM APYIU HPeANpUITUA 3a KOAEKTUBHO MHBECTUpaHe OT
otsopeH u 3atsopen tutl (CEF), , 6opcoso Thprysanu ¢pongose (ETFn);

3. Abp>KaBHM LJEHHM KHIDKa

4. KopiopaTBHU AbATOBY LI€HHU KHIDKA;

5. VIncTpymMeHTH Ha HapU4HUS 11a3ap;

6. AepuBaTBHM (PUMHAHCOBY MHCTPYMEHTI;

VHBecTunmuTe B akIMM ca ¢ OCHOBeH (POKYC, B 00AacTTa Ha MHOBAIIMMUTe U TeXHOAOTMUTE B CEKTOPM KaTo
34paBeolla3BaHe, IOTPeOUTEACKU CTOKI U yCAyTH, PMHAHCOBU YCAYIH, IIPOU3BOAUTEAN Ha XapAyePHU CUCTEMI
un obopyasane. Iloprdpoanoro e aumsepcupuipaHo B IIUPOK CIEKTbP OT aKUMU B Pa3ANIHU CEKTOPU U
reorpadpcku 004acTy, ¢ 11e1 HaMaAsiBaHe Ha CrelVPUIHIA 3a CeKTOpa PUCK U ThPCeKI KOMIIaHUM ChC CUAeH
IIOTEeHIINAaA 3a pacTexX, 400pa prHaHCOBa CTPYKTYpa M1 KOHKYPEHTHM ITPeAVIMCTBA.

VMHCcTpyMeHTUTe Ha HapM4yHUS I1asap Ije ObJaT M3IOA3BaHM 3a yIpaBJAeHNe Ha AUKBUAHOCTTA U 3a
ocuUrypsiBaHe Ha 4acT OT ITOpT(OAMOTO, aA0KUPaHO KbM BIICOKOAMKBIAHN 1 HUCKOPVICKOBU MHCTPYMEHTH.

(usm. ¢ peweriue om 22.07.20242.) 2.1.3. OrpanndeHns Ha MHBECTUIIMOHHATa IIOANTIKA M CTPYKTypa Ha
noptderiaa

DoHABT e CIIa3Ba peryAaTopHIUTe MHBECTUIIMIOHHY OTPaHIYeHNsI M HAaCOKH, 3a 4a 3alllUTHU MHTepecuTe Ha
MHBeCTUTOPUTE U Ja OCUTYPU CLOTBETCTBMe ¢ IIpaBHUTe craHgapTu. C oraes nocruraHe Ha MHBECTULIMOHHNTE
cu 11ean (pOHAA CBIIO TaKa Iife ce IpUAbpKa KbM cAeAHaTa CTPYKTypa Ha aKTUBUTE CIL:

OTHOCHUTEAeH

Bugose akTyBn/puHaHCOBY MHCTPYMEHTH a4 B (%)
CIPsIMO OOIITe
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AdKTMBIM Ha

donaa

AKIuM B APYyKecTBa, TbpIyeMU MpaBa U APYTU HpPeXBbpAseMU IIeHHU KHIKa,
€KBMBaJAeHTHI Ha aKLIUM B ApPy>KeCTBa, AOIyCHaTU A0 MAU ThpPTyBaHM Ha peryAnpaH
nasap 1o 4a. 152, aa. 1 n 2 ot 311DV mam ThpryBaHu Ha ApyT peryAupan Iasap B
Pertybauka bparapus mam gbp>kaba 4aeHKa, (PyHKUMOHMpAIL peJOBHO, IIpU3HAT U
1yOAMYHO AOCTBIIEH, KaKTO M AOIIyCHaT! 3a THProBus Ha oduIlMaleH Maszap Ha
dongoBa Gopca mam THPIyBaHM Ha APYI peryAMpaH Iazap B TpeTa Abp>KaBa,
(yHKIIMOHMpAIT] pe A0BHO, TPU3HAT U ITyOAMYHO AOCTBIIEH, KOWTO € BKAIOYeH B CITMCHK,
0a00pen or Kommucusara sa ¢puHaHCOB Hag3op IO Ipello>keHMe Ha 3aMeCTHUK-
npeJacejaTeAsl.

A0 95%

Hackopo wmsagagenm akuum uam ApyrM HpexsBbpAseMy ILIeHHM KHIDKA,
€KBUBA/JEHTHM Ha aKI[UM B YCAOBMATA Ha YMATO eMUCHS € BKAIOYEHO IIoeMaHe Ha
3adbAKEHIe Aa ce JCKa AOIyCKaHe I Aa ObJaT AOIyCHATU B CPOK He IO-ABABT OT e4Ha
roAMHa OT M3J4aBaHEeTO MM 3a ThPIoBlMs Ha oduimaleH mnasap Ha GpoHAOBa Oopca 1A
Ha ApYT peryAmpas nasap, QyHKIIMOHMpAII] pe4OBHO, IPU3HAT U MyOANIHO AOCTBIIEH,
KOITO e BKAIOYeH B IlpaBmaara Ha ¢oHga M crmcbK, 0400peH oT Kommcusra 3a
(¢umHaHCOB HaA30p MO Mpell0>KeHle Ha 3aMeCTHUK-TIpejceaTesl.

A0 95%

IlenHn KHIDKA, KaKTO ¥ KBaAM(UIMPaHN ABATOBU IIeHHN KHIDKA, U3AaAeHN VAN
rapaHTUpaHll OT Abp>KaBa -4JeHKa MAM TpeTa Abp>KaBa, LIEHTpaAHM OaHKU MAU
MeXJAyHapOAHU OpraHM3aluy, AOIyCHATM 3a ThpryBaHe Ha peryAmupaH Ilasap Ha
(¢puHaHCOBYM MHCTPYMEHTH B Abp>KaBa uaeHKa Ha EC man Apyr peryanpan nasap B TpeTta
Abp>KaBa, (YHKIMOHMpaI] peAOBHO, IIpM3HAT U IIyOAMYHO AOCTBIIEH, KOUTO ca
BKatodeHn B [IpaBuaaTa Ha poHga 1 CIIICHK, 0A400peH OT KOMICHITA 10 ITpeAA0>KeHne
Ha 3aMeCTHUK-TIpejceJaTeast.

Ao 50%

ITokputn obauranum u ApyrM ABATOBM II€HHM KHIDKa, U3JajeHu OT
qy>KAeCTpaHHM OaHKM, AOIyCHATH 3a ThpryBaHe Ha peryAMpaH Itasap Ha (pMHAHCOBU
VMHCTPYMEHTH B Abp>kaBa udeHKa Ha EC mam Apyr peryanpan nasap B TpeTa Abp>KaBa,
JyHKIIMOHMpAI] peAOBHO, IIpMU3HAT M HYOAMYHO AOCTBIIEH, KOUTO Ca BKAIOYEHU B
HacTosAIINMTe IMpaByAa M  CINUCHK, O400peH OT KOMMCHATa IIO IIpejAo>KeHMe Ha
3aMeCTHUK-TIpeJceaTeas.

Ao 25%
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AKIMI U As40Be Ha APYTU KOAEKTMBHM VHBECTUIIVIOHHU CXeMU, BKAIOUUTEAHO
6opcoso Thprysanu ¢osgose (ETFu) m apyrm npeanpusatus 3a KOAEKTUBHO
nnsBectupane ot 3atopeH Tun (CEF)noayumam paspelneHue 3a U3BbpPIIBaHe Ha
aerHoct  cpraacio  Ampexrtmsa  2009/65/EQ  m/mam  Ha  Apyrm  KOAEKTMBHU
MHBECTUIIMOHHI CXeMM I10 CMIIChAa Ha 4a. 4 oT 3aKOHa 3a AeMMHOCTTa Ha KOAEKTUBHITE
VHBeCTUIIMOHHM CXeMM M Ha APYIUM HpeAnpuATHs 3a KOAeKTHBHO MHBeCTUpaHe
(BAKNCAIIKI), cbe cegaaninie B bbarapus, B Apyra gbp>kaBa 4AeHKa AU B TpeTa
AbprKaBa OTrOBapsIIM Ha M3MCKBaHM:ATa Ha 4a. 38, aa. 1, T. 5, 6. “a” 3AKNCAIIKI n
YUUTO AsA0BE ca AOIyCHaTU A0 MAU Ce ThbpryBaT Ha peryAupaH nasap, ako ca HaAulle
CA€AHUTE YCAOBUSL:

a) ApyIruTe IIpeAlpuATIAs 3a KOAeKTUBHO MHBeCTHpaHe ca:

aa) I0Ay4mMAl paspellleHle 3a M3BbpIIBaHe Ha AeHOCT IO 3aKOH, ChIAacHO KOWTO
BBPXYy TSX Ce OCbllecTBsABa Haasop, konto KOPH mo mpeasoxkeHme Ha 3aMeCTHUK-
npeacejaTeas e olpeJeanla 3a eKBMBadeHTeH Ha HaA30pa CbIAAacHO IIPaBOTO Ha
EBpomnerickms cbio3, U CbTPYAHUMYECTBOTO MeXAY HaA30pHIUTe OpraHN € B 40CTaTbhyHa
CTeIleH OCUTYpPEeHO;

©0) HMBOTO Ha 3aIllyTa Ha IIpUTeXKaTeAuTe Ha As10Be B TsAX, BKAIOUMTeAHO IIpaBiara
3a paslpejeleHNeTO Ha aKTUBUTE, 3a II0A3BaHETO M MHpPeAOCTaBsIHeTO Ha 3aeMU Ha
IpexsbpAseM IIeHHM KHIMKa M MHCTPYMEHTM Ha IapMyHMsS IIasap, KakTo I 3a
nnpoja’kOata Ha IleHHM KHIDKQ M MHCTPYMEHTM Ha IapuMyHusA Iasap,
KOWTO MpeATIpuATHUATA 3a KOAEKTVBHO MHBeCTUpaHe He IIpuTe’KaBaT, ca eKB/BaAeHTHI
Ha IpaBuaaTa 17§ 3aITaTa Ha npuTeXxaTteAnTe Ha ASIA0BE
Ha KOAEKTUBHI MHBECTUIIVIOHHI CXEMIA;

BB) pa3KpuBaT I1eproANYHO MHPOPMaIINs, KaTO U3TOTBST U ITyOAMKYBaT TOAUIIHA 1 6-
MeCe4yHI OTYeTH, 4aBalllil Bb3MOJKHOCT 3a OlLleHKa Ha aKTUBUTe, IIaCUBUTe, IIPUXOAUTe
U U3BbpIIeHNTe ollepaliuy IIpe3 OTYeTHUS IIepuoA, U

0) He mtoBeue oT 10 Ha CTO OT aKTMBUTE MM MOTIAT CBHIAACHO YUpeiUTeAHUTE M aKTOBe
NAU IpaBuJaTa M aa Obgat MHBeCTUpaH!U 001110 B AsIA0BE
Ha APYTU KOA€KTUBHIU MHBECTUIIVIOHHM CXeMMU UAN

B APYTU IIPeANIPUATHS 3a KOAEKTUBHO MHBECTUPaHe;

A0 95%

VMucrpyMeHTH Ha ITapu4HIs I1a3ap U3BLH Te3), ThbpIyBaH!U Ha peryAupas nasap u
nocouenu B § 1, . 6 or gonbanuteanute pasnopeadu Ha SAKVICAIIKY, ako BLpXy
eMICHUSTa AV eMUTEeHTa Ha Te3V MHCTPYMEHTH Ce OCBIIeCTBsABa Haa30p C I1eA 3aluTa
Ha MHBECTUTOPUTE MAN CIIeCTABaHMATA Y OTTOBAPSAT Ha yCAOBU:ATa 110 4. 38, aa. 1, T. 9
ot 3AKMNCATIKI.

Ao 50%

JepusaTuBHM (UHAHCOBM WMHCTPYMEHTN, BKAIOUMTEAHO eKBUBAaJAeHTHM Ha TsX
MHCTPYMEHTH, 3aAbAXKEeHMsITa 110 KOMTO MoraT Jda ObJaT M3II'bAHEHM 4Ype3 ITapUYHO
IAaljaHe, TbpITyBaHU Ha peryaupanu nasapu 1o 4a. 38, aa.1 1. 7 or 3AKMCAIIKN n
AepUBaTUBHM (PMHAHCOBM MHCTPYMEHTH, TbpPIyBaHIM Ha M3BBLHOOPCOBM IIasapy,
cpraacHo 4a.38, aa.1, 1.8 or 3SAKVICAIIKI, npu ycaosue, ye:

a) 0asoBUTe MM aKTVUBY ca MHCTpyMeHTH 110 44.38, aa. 1 ot 3AKMCAIIKN, dpunancosn
VMHAEKCH, AVXBeH! IPOLIeHTU, BadyTa MAU BaAyTHM Kypcose, B kouto AdD moxe ga
MHBecTUpa

0) HacpellHaTa CTpaHa IIO cAeAKaTa C Te3U AepUBaTVBHM (PUHAHCOBY MHCTPYMEHTU e
VHCTUTYLUs - IIpeiMeT Ha IIpyAeHIIaleH HaA30p, M OTroBapsl Ha M3MCKBaHNA,
0400peH! OT KOMICHTA T10 IIpeAA0>KeHle Ha 3aMeCTHUK-TIpeAceJaTeast;

Ao 20%
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B) ca 00eKT Ha Haje>XXAHa U IoAJe’Kallla Ha ITpoBepKa e>KeJHeBHa OlleHKa I BbB
BCEK MOMEHT II0 MHMIIMAaTMBa Ha KOJAEKTHMBHATa MHBECTUIIMOHHA CXemMa MoraTr Ja
OpAatT mpodadeHn, AUKBUAVIPaHU AU 3aKpUTH Ipe3 opceToBa cAeaKa IO ClIpaBeAAMBa
CTOMHOCT;

Baorose B KpeAnTHI MHCTUTYINM, IIAaTVMNM IIPpM IIOMICKBaHE€ WA 3a KOUTO
ChIIIECTBYBa IIPaBOTO 4a 6T),ZI,aT U3TEr1€HU I10 BCJIKO BpeMe, I C AaTa 40 I1ade>K He IT0BeJe
ot 12 Mecena, KpeAUTHUTE NMHCTUTYLIUN B Tpe€Ta Abp>KaBa TpSI6Ba Aa CIIa3BaT IIpaBnaa
n Jda ca o0eKkT Ha Haa30p, KOUTO KOMICHATaA IIO IIPpEeAAO>KE€HINEe Ha 3aMeCTHUK-

Ao 50%
Ipejcejareasi e ompejeaAnla 3a €KBUBAJ€HTHU Ha Te3U CbIAAaCHO IIPaBOTO Ha
EBponerickus cbios;
ITapmunn cpeacTtBa, B3eMaHNs 110 OaHKOBM JAEMO3UTU ¥ BAOTOBE UAN APYIU
Ao 50%

I[1AaTE>XHU CPEACTBA B CTpaHaTa, Abp>KaBa -44€HKa U TpeTa Abp>KaBa

PasnpeseaenueTo u cTpykTypaTa Ha akTuBUTe Ha (pOHAA IO BUAOBE MHCTPYMEHTHU e AMHaMI4eH IIpoliec,
KOUTO cAeABa ITIOCOYEHNTe B TabAUIIaTa OTpaHNUeHNs], CbOOpa3siBalikil MOMEHTHITE ITa3apHUTEe YCAOBILL.

Y/ He MOXe Aa MHBecTUpa B IPeXBbpAseMM IIeHHU KHIKa M MHCTPYMEHTH Ha ITapU4HIU I1a3ap U3BBH
te3u 110 u4a. 38, aa. 1 or 3AKVICAITKN roBeue ot 10 Ha cTo oT akTuBUTe Ha POHAA.

Y/ He moxe ga mpuaobusa 3a cMeTKa Ha PoHAa rieHHM (0AarOpOAHM) MeTaAu U CepTU(PUKATU BBPXY TAIX.

ITazapute B TpeTu Abp>KaBM ca IOCOYEHNUTe B CINCbKa, 0400peH oT KoMmucusaAra 1o npeaaoskeHue Ha
3aMecTHUK-TIpeAceaTeAsl.

2.1.4.MaBeCTULIVIOHHM OTpPaHMYeH s

1. Ynpasassamoro Jpy>kecTBO He MOXKe Ja MHBeCTHpa I1oBede OT 5 Ha CTO OT akTuBUTe Ha POHAA B IIeHHU
KHM>Ka AU B MHCTPYMEHTH Ha IIapUYHIA I1a3ap, U34aAeHN OT e4HO ANLIe.

2. Ynpapassamoro Apy>kKecTBO He MOXe 4a MHBecTupa rosede ot 20 Ha cTo oT aktuBuTe Ha POHAA BLB
B/AOTOBE B e4Ha DaHKa.

3. Puckosata excriosaunus Ha PoHAa KbM HacpellfHaTa CTpaHa IIO cAelKa C AepMBAaTUBHM (PUHAHCOBU
MHCTPYMEHTH, ThbpTyBaHI Ha M3BBHOOPCOBU I1azapM, KaKTO M IPY TeXHUKN 3a epeKTUBHO yIIpaBAeHUe Ha
noptdeiiaa He MOXe Aa HaAXBbpAsA 10 Ha CTO OT aKTUBHUTE, KOTaTO HacpelllHaTa cTpaHa e OaHKa 110 4a. 38, aa.
1, . 6 3SAKMCAIIKY], a B ocTaHaanTe cAydau - 5 Ha CTO OT aKTVUBUTe.

4. YnpapasBaljoTo APY>KeCTBO MOXe Aa nHBectupa 40 10 Ha cTo oT akTuBuTe Ha POHAA B IIEHHU KHIDKA
AV B MHCTPYMEHTHU Ha IapU4HMA 1a3ap, n3lajeHn OT eAVH eMUTeHT, IIpY yCcAOBMe Je oDOIlaTa CTOMHOCT Ha
Te3! MHBeCTUIMI He Hagsuiasa 40 Ha cTo oT akTuBNUTe Ha PoHAa. OrpaHnyeHNeTo O U3pedeHne IIbPBO He ce
IpuAara OTHOCHO BAOTOBeTe B KpeAUTHM MHCTUTYIIUM, BbPXy KOUTO Ce OCBIIeCTBsBa IIpyAeHlIaleH Haa30p,
KaKTO 1 KbM CAeAKHUTe C U3BbHOOPCOBO ThPIyBaHU AepMUBaTUBHI (PMHAHCOBY MHCTPYMEHTH C Te3) MHCTUTYLIVI.

5. Hesasucumo ot orpanmuenmsrta 1mo T. 1 — 3, QoHABT He MOXe Jda KOMOMHUpPa MHBECTULIMNUTE B
IIpexXBbpAsAeMI IIeHHU KHVDKA AV MTHCTPYMEHTH Ha ITapUYHIS T1a3ap, U34aAeHU OT e4HO AL, BAOTOBeTe IIpU
TOBa AmIle, KAKTO M eKCIO3UIMATa KbM CBIIOTO AUIle, Bb3HMKHAAA B pe3yATaT Ha CAeAKM C M3BBHOOPCOBO
TBPTYBaHU JAepMBaTUBHI (PUHAHCOBM MHCTPYMEHTH, KOTaTO B pe3yATaT Ha ToBa KOMOMHUpaHe oOIIjaTa
CTOJTHOCT Ha Te3U MHBeCTUInM 1e Haasuin 20 Ha ¢To oT akTuBuUTe Ha PoHAA.

6. Ynpapasasamoro /py>KecTBo MOXKe ga MHBeCTHpa 40 35 Ha CTO OT akTuBUTe Ha POHAA B LIEHHN KHIKA
U MHCTPYMEHT) Ha HNapuyHusA I1a3ap, u3JaleHy OT eAVH eMUTEHT, ako IJeHHNUTe KHV>Ka U MHCTPYMEeHTUTe Ha
MapuyHUsA Iazap ca u3lageHu uAu rapantupann ot Penydanka bvarapus, apyra gbp>KaBa 4aeHKa, OT TeXHU
MeCTHI OpTaHH, OT TpeTa Abp>KaBa MAU OT IIyDAMYHA MeXAyHapOAHA OpraHM3allls, B KOATO YJdeHyBa IIOHe
eJHa Abp>KaBa 4/JeHKa.

17



THRACIAN
INVEST

7. Y/ moxe ga nHBecTupa 40 25 Ha cto oT akTusuTe Ha PoHga B mokputy odauranyu. Ob1iaTa CToHOCT
Ha MHBECTUIIMNTE MO M3pedeHMe IbPBO, HaAXBbPASINM OTpaHMYeHMeTO IO T. 1 3a eKCno3uuum KbM eAVH
€MITEeHT, He MOXe 4a HaaxBbpas 80 Ha cTo oT akTuBUTe Ha PoHAa.

8. IlpexsbpasieMuTe IIeHHM KHIVDKA M MHCTPYMEHTUTe Ha IapU4HUA I1azap MO T. 6 1 8 He ce B3eMaT

IpeABI/ 3a IJeAlTe Ha OTpaHMYeHIeTo 110 T. 4.
VuBecTunmonHuTe orpannyeHus 1mo 1. 1 — 8 He moraT ga ObgaT KOMOMHMPaHY, KOTaTo B pe3yATaT Ha TOBa
KOMOMHMpaHe oOIjaTta CTOMHOCT Ha uHBecTuiuuTe Ha QPoHAa B HpexBbpAsdeMM IIeHHM KHIDKA UAU
MHCTPYMEHTU Ha ITapU4HMIA 1a3ap, U3AaAeHn OT e4HO Aulle, BAOTOBeTe IIPU TOBa AMlle, KaKTO 1 eKCIIO3UIIATa
KbM CBIIJOTO ANlle, Bb3HIKHAAA B Pe3yATaT Ha CA€AKM C AepUBaTUBHI (PMHAHCOBU MHCTPYMEHTM ChIacHo T. 1
- 8, e HaaBUIIM 35 Ha CTO OT aKkTUBUTe Ha PoHAa.

9. /wumara, mpMHajAeXKaly KbM eAHa IPpyIia 3a IjeANTe Ha ChCTaBsAHe Ha KOHCOAVMANPaH (PUHAHCOB OTYEeT
CbIJaCHO MNpPU3HATUTE CYETOBOAHU CTaHAApPTM, Ce pasraeXxJaTr KaTo eJHO Aulle Ipu IIpuAaraHe Ha
orpaHMYeHIsATa 110 IIPeAXOAHUTE aAMHe.

10.O0miaTta CTOVHOCT Ha MHBeCTMLIMKTE B IIeHHM KHIDKa MAM MHCTPYMEHTM Ha Hapu4HuUsA Iasap,
eMUTHpaHN OT eJHa Ipylia, He MOXe ga HaaxBbpAs 20 Ha CTO OT CTOVMHOCTTa Ha akTuBuTe Ha PoHAa.

11. Aorosopuuat ®oHa He MOXKe Ja IpUA0OIBa ITOBeYe OT:

1. aeceT Ha cTo OT aKkIMUTe O3 IpaBo Ha raac, u3jaleHu oT eAHO ANIle;

2. AeceT Ha CTO OT OOAUTAIIUIUTE AN APYTU ABATOBU IJeHHU KHIKa, U3AaAeHU OT e AHO ANLle;

3. ABajeceT U I1eT Ha CTO OT As10BeTe Ha e/Ha KOAeKTUBHa MHBeCTUIIMIOHHA cxeMa, II0Ay4liAa paspeleHne
3a M3BBpIIBaHe Ha AenHOCT cbraacHo Awmpektmsa 2009/65/EO nHa CwpBera m/mam apyra KoAeKTUBHA
MHBECTUIIMOHHA cxeMa Io cMuchbaa Ha ua. 4 3AKVCATIIKVI, HesaBucuMO gaau e CbC cegaaullie B Abp>KaBa
YyJAeHKa MAU He;

4. aeceT Ha CTO OT MHCTPYMEHTHUTE Ha ITapU4YHI T1a3ap, 34aAeHN OT eAHO ANIIe.

Orpanmuennsrta 1o T. 2, 3 u 4 He ce Ipuaarar, KoraTo B MOMeHTa Ha NpugoOMBaHe Ha IIOCOYEHUTe
nHcTpyMeHT POHABT He MOXKe Aa M3UMCAM OpyTHaTa CymMa Ha AbATOBUTE IIeHHM KHI>KA, Ha MHCTPYMeHTHUTe
Ha ITapMYHMA I1a3ap 1AM HeTHaTa CyMa Ha eMUTHUpaHUTe LIeHH! KHIDKA.

12. Y/ moxe aa uHBectupa He nosede oT 10 Ha cTto or akTmBuUTe Ha POHAA B A45140Be Ha e4Ha U Cbllla
KO/A€KTMBHa MHBECTUIIMIOHHA CXeMa AN APYIO IIpeAlIpusTHe 3a KOAeKTUBHO MHBecTupaHe 1o 44. 38, aa. 1, T. 5
ot 3AKNCAIIKN, HezaBucuMoO gaan e CbC cedaaninie B Abp>Kaba 4AeHKa AU He.

13.00mmsAT pa3mep Ha MHBECTUIIUNTE B AAA0Be Ha IIPeANIpUATIAS 3a KOAEKTUBHO MHBeCTUpaHe, pa3ANdHNI
OT KOJAEKTUBHA MHBECTUIIMOHHA CXeMa, He MOKe ga Haauiaba 30 Ha cTO OT akTuBuUTe Ha PoHa.

14. Koratro ¥/ unsectupa aktusure Ha PoHAa B 451108 Ha APYIV KOAEKTUBHY MHBECTULIVIOHHY CXeMU AU
APYTHU IIpe AIPUSATHUS 3a KOAEKTUBHO MHBeCTUpaHe, yIIpaBAsiBaHM IIPSIKO UAM IO AeAeraliyis OT yIIPaBAsSBaIioTO
U APYKeCTBO UAU OT APYTO APY>KeCTBO, C KOETO YIIPaBAsBaIllOTO M APY>KeCTBO € CBbP3aHO 4ype3 OOIIo
yIIpaBA€eHIe AU KOHTPOA, AN Ype3 3Ha4MTeAHO IIPSIKO AN HeIIpsIKO ydactue, ¥/ nam Apyroto Apy>KecTBo
HsAMAaT IIpaBO Jda cpOupar Takcu oT PoHga mpu mpogakbata M OOpaTHOTO M3KyIlyBaHe Ha Asid0BeTe Ha
KOAEKTUBHITE VHBECTULIMOHHM CXeMU UAN APYIUTe NPeAlpUATHsA 3a KOACKTUBHO MHBECTHpaHe, B KOUTO
PoHABT UHBECTHpA.

15.Koraro Y/ nnBectupa 3HauMTeAHa 4acT OT akTuBuTe Ha POHAA B APYIM KOAKTUBHIU MHBECTULIVIOHHNA
CXeMIU MAU B APYIUM IPeAlpuATHsA 3a KOAeKTUBHO MHBeCTMpaHe, OIoBecTsABa B IIpocriekra Ha Donja
MaKCUMa/AHMS pa3dMep Ha TaKCUTe 3a yIIpaBAeHle, KOUTO MoraT 4a ObaaT cb0Mpanm Kakto oT PoHaa, Taka 1 OT
ApPyTUTe KOAEKTMBHM WHBECTUIIVIOHHM CXeMM MAM HNPeAlpuATHsA 3a KOAEKTUBHO MHBECTMpaHe, B KOUTO
Bb3HaMepsiBa Ja MHBecTupa akTuBuTe Ha QPonga. OOIaTta CTOMHOCT Ha eKCHO3MUIIMATa Ha KOJAeKTUBHaTa
VMHBECTUIIVIOHHA CXeMa, CBbp3aHa C AepMBaTUBHM (PMHAHCOBY MHCTPYMEHTH, He MOXe jda Obje Mo-roasiMa OT
HeTHaTa CTOVMHOCT Ha aKTUBUTE I.

16. ¥4 moxe ga uHBecTupa akTusute Ha PoHAa B AepMBaTUBHU (PUHAHCOBU MHCTPYMEHTH, THI KaTo €
U3PUYHO e IIpeABIACHO B MHBECTUIIMIOHHATa ITIoAnTuKa Ha PoHAa, TIpU Clla3BaHe Ha M3MCKBaHMATaA Ha 4. 45,
aa. 8, 10 m 11 ot 3AKVCAIIKV u npu ycaosue 4e eKCIIO3NLMATa KbM Oa3oBUTe aKTUBI OOIIO He HaAXBbPAs
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MHBeCTULIMOHHNTe orpaHmdenus 1o ua. 45 or 3AKMCATIKIL.

17.Koraro Y/ musectupa axtusute Ha KVIC B gepmsatuBHM (PUHAHCOBU MHCTPYMEHTH, OasupaHM Ha
MHAEKCH, Te3) MHCTPYMEHT) He ce KOMOMHMpAT 3a LeANnTe Ha MHBeCTULIMOHHNITEe OTpaHMYeHNs 110 4. 45 oT
3AKMCAIIKI.

18.Korato mpexpbpaseMy IIeHHU KHIKa MAYM MHCTPYMEHTU Ha ITapU4YHMS Ha3ap CbhAbp>KaT BrpajeH
AepuBaTUBeH MHCTPYMEHT, eKcrio3unnsata Ha PoHJa KbM TO3M AepUBaTUBEH MHCTPYMEHT ce B3eMa IIpesBuj
IIpU U3YMCASBAHeTO Ha OOIjaTa eKCIo3uIus 1o T. 18.

19.Exciosuiusita B AepuUBaTUBHM (PUMHAHCOBYM MHCTPYMEHTM Ce M3YMCASBA, KaTO ce B3eMaT IIpeABuJ
TeKyIllaTa CTOMHOCT Ha Oa3oBMTe aKTMBM, PUCKLT Ha HacpelllHaTa CTpaHa IIO cAelKaTa C AepUBaTUBHUS
(puHaHCOB MHCTpyMeHT, ObgemiuTe KoleDaHNUs Ha Iazapa, KaKTO U HEOOXOAMMMUST IIepuoJ OT BpeMme 3a
3aKplMBaHe Ha ITO3UIIUATA.

20.OrpannyenusTa O HaCTOSIIU pa3dea He ce Ipuaarat, korato Y/ 3a cmerka Ha PoHga yIpakHsABa
IIpaBa Ha 3allCBaHe, IPOU3TUYAIIM OT HPeXBbpAsdeM IIeHHM KHIKa M MHCTPYMEeHTH Ha Iapu4yHU: 1asap,
KOUTO ca 9acT OT akTusuTe Ha PoHAa.

IIpn nHapyIleHne Ha MHBECTUIIVIOHHUTE OTpaHMYEHMs II0 IIPUYMHM M3BbH KOHTpoaa Ha PoHaa, TOM e
AADXEH B 7-AHEBeH CPOK OT yCTaHOBsBaHe Ha HapylleHNeTo aa ysedomu Komucmsra, kaTo IpedocTasu
napopmalus 3a NPUYMHNUTE 3a Bb3HNMKBAHETO MY U 3a IpeAlpHeTHTe MepPKU 3a OTCTpPaHsABaHETO My.
Vndopmariins 3a npearpueTuTe MepKM He ce IpeACcTaBs, ako HapyIlIeHIeTO e OTCTPaHeHO 40 IpeJcTaBsHe Ha
yBegoMaeHneTo. [IproputeTHo, HO He ITO-KBCHO OT IIIeCT Mecelja OT Bb3HIKBaHe Ha HapyIlIeHIeTO, Ype3 CACAKN
3a Ipogak0a aKTMBUTEe ce IPUBEXKAAT B CbOTBETCTBME C MHBECTUIIMOHHUTE OIpaHMYEHM:], KaTo ce OT4MUTa
MHTepecuTe Ha IpuUTeXXaTeAnTe Ha AsA0Be.

2.1.5.JorrbAHNTE AHV MHBECTULIVIOHHN OTpaHn4YeHms. /AMKBuaHOCT
2.1.5.1. MMHMMAaAHN AVKBUAHN CpeACcTBa

A® rocTostHHO TPsIOBa 4a pasnoara ¢ MUHMMaAHU AMKBUAHM CpeACTBa, KaKTo cAeABa:

1. mapmuHM cpeacTBa, AUMKBUAHU LIeHH! KHIKA, MHCTPYMEHT) Ha HapyyHMs nasap no ua. 38, aa. 1, .1 -3
or 3AKNCAIIKN, n Asia0Be Ha KOAEKTVBHM VHBECTUIIVIOHHIU CXeMU M/MAM Ha APYIVM HOPeANpUsITHd 3a
KOA€KTUBHO MHBecTupane 10 44. 38, aa. 1, 1. 5 ot 3AKVICAIIKI ¢ nasapHa 11eHa, MHCTPYMEHTH Ha ITapUIHNs
nasap 1o 4. 38, aa. 1, . 9 or SAKMCAIIKI u xpaTKOCpouHH B3eMaHus - B pa3Mep He 11o-Maako ot 100 (cro)
Ha CTO OT ITpeTerAeHnTe TeKyIu 3agbaKeHns Ha PoHaa.

2. mapu4YHM CpeACTBa, IIpexXBbpAsdeM! [IeHHN KHIKa M MHCTPYMeHTU Ha HapM4HIs a3ap, eMUTUPaHN OT
PennyOanka bparapus nam apyra gbp>Kasa 4AeHKa, I MHCTPYMEHTH Ha IIapu4Hus 1asap 1o 44. 38, aa. 1, 1. 9,
oyksa "a" ot 3AKVICAIIKIN - He nno-maako ot 70 (cegeMaeceT) Ha CTO OT IpeTeradeHuTe TeKyIu 3a4bAXKeHNs
Ha PoHga, c M3KAIOYeHNe Ha 3aAbAXKeHNTa, CBbP3aHM C yJacTle B yBeAMYeHIeTO Ha KaluTada Ha IIyOAMdHN
Apy>KecTBa.

2.1.5.2. CTpykTypa Ha aKTMBY U I1aCUBI

A® BKAIOUBaA B TEKyIIUTe CU 3aAbaKeHns 10 T.1.5.1. cOOpBT OT cymMuTe Ha TeKyIIUTe M 3a4bAKEHU 110
DasaHCOBa CTOMHOCT ChC CPOK 40 egHa roamsa. CtpykrypaTta Ha akTusute u mnacusurte Ha AP Tp:Adsa aa
rapaHTipa BbB BCeKI e4VH MOMEHT Ha U3II'bAHeHNe Ha 3aAbA’KeHNsATa 10 00OpaTHO MU3KyIlyBaHe Ha As10BeTe.
3a 11eaTa T4 TpsAOBa A4a OTTOBaps 1 Ha CAeAHUTe M3VMCKBAHM:

1. ITpu xoHBepTHpaHe Ha As10Be IIOPBUKUTE Ce U3IThAHSBAT, 110 1leHa Ha HeTHaTa CTOMTHOCT Ha aKTMBUTe 3a
AsIA Ha BceKl OT (pOHAOBeTe, M34lCAeHa 3a AeHsI Ha IlI0JaBaHe Ha IopbuykaTa. Bcsako koHBepTupase TpsOBa ga
OTTOBap: Ha M3MCKBaHIATa 3a MIMHIMAa/AHa CyMa Ha 3aIllcBaHe, KoATo e B pasmep Ha 100 eBpo 1ipu egHOKpaTHa
IopbyKa 3a IOKyIIKa Ha As40Be 1 25 eBpo 3a HNOPBUYKM OOBbP3aHM C MHBECTUIIMOHEH I1aH 3a IepuoANYHO
nnsectupare. He mo-maako ot 50 Ha cTo OoT mHBecTHHMNTe B akTyBu 110 4. 38, aa. 1 or 3AKVMCAIIKN tpsiosa
Aa ObaaT B aKTUBU C [Ta3apHa 1IeHa;

2. He mo-maako ot 10 Ha cTO OT akTUBUTe TpsI0Ba 4a ca ITapUYHM CPeACTBa, IIeHH! KHIKA, MHCTPYMEeHTH
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Ha IMapUJHIA [1a3ap UAU APYTHU I1AaTeXKHN CpeACTBa KaKTo cAeaBa:

a) LIeHHM KHV>Ka ¥ MHCTPYMEeHTH Ha ITapM4HIs Ia3ap, eMuTupanu ot Penrybanka boarapms;

0) IleHHM KHIKA M MHCTPYMeHTM Ha Iapuunus nasap, emutupann ot CAIll, , abp>kaBa — uaeHKa Ha
Espomnerickusi Cbi03, MAM Apyra AbpKapa, KOATO MHpUHaAAeXM KbM EBpONeinckoTo MKOHOMMYECKO
IIPOCTPaHCTBO;

B) Tapu4HM cpeacTtsa BbB BaayTta Ha CAIll, brarapus u B espo.

AD Moxe Ja mogAbpKa A0bAHUTEAHN AUKBUAHM CpeacTBa 1o/ ¢popMaTa Ha IapudHM CpeACTBa Ha Kaca
C Ilea IMOKpMBaHe Ha TeKyIN 3a4bAXKeHNs, BKAIOUMTeAHO 3a 3alllalljaHe Ha IleHaTa Ha 0OpaTHO M3KyIlyBaHe Ha
As110Be.

2.1.5.3. CkarouBaHe Ha peIo CAeaAKN

JoroBopHMAT POHA MOXKe Aa CKAIOUBa PeIlo CAeAKM CaMO aKO HaCpeIlHUTe CTPaHM IO TIX ca KpeAUTHI
1AM PUMHAHCOBU MHCTUTYLIMM, KOUTO II0AAeXKaT Ha IIpyAeHIIaleH Haa30p OT CTpaHa Ha KOMIIeTeHTeH OpraH
OT Abp>KaBa 4AeHKa AU ApyTra Abp>KaBa, cTpaHa no CnopasymeHnnero 3a OpraHusanysATa 3a MKOHOMIYECKO
CBTPYAHMUYECTBO U Pa3BUTHE.

JoTOBOPHUAT (POHA MOKe Ja CKAIOYBA Pero CAeAKU caMo C (pMHAHCOBY MHCTPYMEHTH, B KOUTO MOXKe JAa
nHBecTupa cbraacto ua. 38 3AKVMCATIKN.

DPoHABT MOXKe Ja CKAIOUBa PeIlo CAeAK! 3a ITOKYIIKa Ha (PMHaHCOBY MHCTPYMEHTH C YTOBOpKa 3a 00paTHOTO
UM U3KYIIyBaHe OT IIpoJaBaya Ha IleHa I B CPOK, OllpeJeAeH! B A0TOBOpa MeXAY ABeTe CTpaHM, 1AM oOpaTHU
perno cAeAKu, IIpU Clla3BaHe Ha CAeAHUTE YCAOBI:
1. A0TOBOPBT M3PUYHO Aa IIpeaBIKAa Bb3MOXKHOCT 3a IPeACpOYHOTO MY HpeKpaTsBaHe OT cTpaHa Ha Pongaa,
IIpU KOeTO CBINAT Aa M3KYIIN 00paTHO JajeHnTe B 3aeM (PUMHAHCOBY MHCTPYMEHTH, IIpeAMeT Ha A0TOBOpa, UAU
Aa I10Ay4y oOpaTHO II'bAHaTa IapUyHa CyMa;
2. CTOVMHOCTTa Ha CKAIOUeHUTe peno caeaku or PoHga He TpsAOBa Ja BB3IpeIATCTBA M3ITbAHEHUETO Ha
3a4bAKEeHIETO MY I10 BCSIKO BpeMe Ja M3KyIlyBa OOpaTHO As40Be CU IO JICKaHe Ha TeXHUTe IIpUTeXKaTeAn.
Cpounnu peno caeAxu 1 00OpaTHU pero CAeAKHU, YMATO IPOABAKUTEAHOCT He HagBUIIIaBa ce4eM AHU, ce CIuTaT
3a CAeAKM, YMIUTO yCAOBI 1103B0As1BaT POHAA IO BCAKO BpeMe Aa M3KyIN 0OpaTHO aKTUBIUTE.

doHga MOXKe Ja CKAIOUBa Perio cAeAKM 3a Ipojakba Ha pUHaHCOBYM MHCTPYMEHTH C YyTOBOPKa 3a

00paTHOTO MM M3KYIlyBaHe Ha IleHa I B CpOK, OIlpeJeAeHN B A0TOBOpa MeXKAy CTpaHIUTe, KaTo IIpY HacTbIIBaHe
Ha Iage>ka JoroBopHuAT POHJ e AABXKeH Ja pasliolarar ¢ 40CTaTbYHO CpeACTBa 3a M3ILAalllaHeToO Ha cyMara,
AOTOBOpPeHa 3a OOpaTHOTO U3KyIyBaHe Ha (pMHAaHCOBMTE MHCTPYMEHTI.

AOIbAHUTEAHN U3MCKBaHMs II0 OTHOIIEHME Ha AMKBUAHOCTTA VM MHBECTUIIMOHHUTE OrpaHMYeHls Ha
®onga morat ga ObaaT HaMepenn B IIpasnaara na Ponga.

2.1.6. Pea 3a mpuBan4daHe Ha 3aeMHM cpeAcTBa oT JoroBopHus poH

YrpasasasaioTo apy>KecTBo 1 Jero3urapAr, KOraTo AeiicTsaT 3a CMeTKa Ha 40TOBOPHIs (POHA, He MOraT
Aa TI0A3BaT 3aeMM OCBEH B CAydauTe IO HacTosAmmsA pasged. JeiicTBUsATa, M3BbPINEHM B HapylleHue Ha
IIpeAX0AHOTO M3pedeHNe ca HeAeMICTBUTeAHU CIIPAMO IpUTeKaTeAnUTe Ha As110Be.

JorosopHuAT GOHA MOKe Aa TpKA00MBa Uy KAeCTpaHHa BaayTa IIOCPeACTBOM KOMIIeHCaI[MIOHeH 3aeM Ipu
yCAOBM:I, OIIpeJeAeHN ¢ HapeJADa.

JoroBopHUAT (POHA MOXKe Ja 10A3Ba 3aeM 40 10 Ha CTO OT aKTUBUTE MY, aKO e II0Ay4lA paspelleHne OT
Komucmsara no mnpeaaoxeHme Ha 3aMeCTHUK-TIpejcejareas M €JHOBPEMEHHO ca W3ITbAHEHM CAeAHUTe
YCAOBY:

1. 3aembT e 3a CpOK, He IO-AbABI OT TPU Mecella, U € He0OOXOAMM 3a MOKpMBaHe Ha 3a4b/AXKeHNsTa 110
00paTHOTO M3KyIyBaHe Ha As140BeTe Ha /loroBopHus GpoHa;

2. ycaoBuATa Ha 4OTOBOpa 3a 3aeM He ca I10-HeDAaronpuATHY OT OOMJaliHUTe 3a I1a3apa;

JoroBopHUAT POHA MOXKe Ja I10A13Ba II0Bede OT eAMH 3aeM caMO aKO B e4VH I CBIII IIepuo/ obIIjaTa cyma
Ha 3aeMuTe He HagsuIasa 10 Ha CTO OT aKTUBUTE MYy.
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2.1.7. Inpopmanyst OTHOCHO NOAUTHIKA 3a OOe3medYeHne

ITpu nsnoAssaHe Ha TeXHMKU 3a e(PpeKTUBHO yIpaBAeHIe Ha IopTdelila U Ipy CKAIOYBaHe Ha CAEAKU C
U3BBHOOPCOBO THPIyBaHU AepuUBaTUBHU MHCTpyMeHTH, POHABT MOXKe Ja IloAydaBa OOeslledeHue C Iiea
HaMa/eHle Ha pJicKa OT HeIL1aTe>XKOCIIOCOOHOCT Ha KOHTpareHTa. Besako obesneyenne, koeto POHABT IMOAy4yaBa
3a Tasu Iie, cAeBa Aa CbOTBETCTBA Ha IPUAOKMMOTO 3aKOHOAATeACTBO U I10- CIIeIaAHO 10 OTHOIIeHNe Ha
M3UCKBaHMATA 3a AMKBUAHOCT, OlleHsBaHe, KadecTBO Ha eMUTeHTa, KopeJdalusATa M PUCKa, CBbP3aH C
yIpaBAeHMe Ha oOesriedeHneTo. IloaydeHoTo oOesmeyeHne TpsiOBa IO BCAKO BpeMe Aa OTroBapsl Ha CAeAHUTe
KpUTEePUN:

1. AMKBUAHOCT - BCAKO ITOAY4eHO oDe3IledeHNe, C M3KAIOUeHIe Ha MapUYHUTe CpeACTBa, TPsAOBa Ja e ¢
BIICOKa AMKBMAHOCT U Ja Ce ThpIyBa Ha peryAupaH Ila3ap MAM MHOIOCTpaHHa clcTeMa 3a ThpPIrOBUs C
IIpO3payvyHo oIlpejeAsHe Ha lIeHNTe, Taka uye 4a MoXe Ja ObJe IpojadeHo Obp30 Ha 1leHa, 0AM3Ka 40 Herosarta
OlleHKa IIpeau IIpojakbaTa; IIOAy4eHOTO oOe3IledyeHMe cleaBa Aa OTToBaps Ha M3MCKBaHUATa Ha 4a. 49
SAKNCAIIKY;

2. oLleHsIBaHe - II0AYJYEeHOTO o0e3IleueHlte cl1eaBa Aa ObJe OlleHsBaHO Hall-MaJAKo eAVH IThT Ha AeH. 4a ObJe
OILleHsABAaHO Hall-Ma/AKO BeJHBX AHEBHO. AKTMBM C BMCOKa BOAATMAHOCT He ce IIpueMar KaTo oOeslledyeHIe,
OCBEH aKko € IIpeABUAeH AOCTaThbYHO KOHCepBaTMBeH IIPOIeHT, C KOITO ce HaMmaasdBa IIpeloCTaBeHOTO
obesneuenue (haircut);

3. KauecTBO Ha eMUTeHTa — II0Ay4eHOTO oOe3IledeHne caeBa 4a Obje ¢ BIICOKO KauecTBo;

4. xopeaauus - obOesledeHnero, rmoaydeHo or PoHjaa, caegsa Aa Obje U3AaleHO OT CyOeKT, KONTO e
He3aBMCUM OT KOHTpareHTa I10 cAeAKaTa U KOJMTO ce 04aKBa Ja He IIPOsABM CUAHA 3aBUCUMOCT OT pe3yATaTuTe
OT AeVHOCTTa Ha KOHTpareHTa;

5. auBepcuukanmsa Ha oOe3reyeHMeTO - OOe3IledeHMeTO cAedBa Ja Obae AuMBepcUPUIIMPAHO IO
OTHOIIIeHIe Ha Abp>KaBl, Ila3apy I eMUTEHTH, KaTO PUCKET 3a AaJeH eMUTeHT He HaaxBbpast 20 % oT HeTHaTa
CTOMHOCT Ha akTuBuUTe Ha PoHAQ;

6. pPUCKOBeTe, CBBP3aHM C VIIpaBAeHMETO Ha oOe3IeUyeHMeTO - Te3!M pPUCKOBe cJedBa Ja ca
UAeHTUPUITUPAHN, YIIpaBAsIBaHU U CMeKJYeH) II0OCpeACTBOM IIpolieca 3a yIIpaBAeHle Ha pUCKa;

7. IpU TIpexBbpAsHe Ha A5 ITI0AYIEHOTO oDe3IledeHIe ce AP KM OT OaHKaTta Aerio3utap Ha PoHAa;

8. PoHABT MOXKe Ja IPUCTBIINM KbM U3I'bAHEHNe BbpPXy II0Ay4eHOTO oDe3lledeHNe II0 BCIKO BpeMe Oe3
I1030BaBaHe Ha HacpelllHaTa CTpaHa 1AM 0400peHIe OT Hesl.

YrpasassalioTo Apy>KecTBo IpueMa KaTo oOe3redeHne 3a cMeTKa Ha PoHaa:

1. ITapuanm cpeacrsa;

2. Obaurauny, M3jgaleHU MAU TapaHTMpaHU OT Abp>KaBa YleHKa UAU JApyra AbpKaBa, CTpaHa IIO
Cnopasymennero 3a OpraHmusanusra 3a MKOHOMUYECKO ChTPYAHMYECTBO M pa3BUTUE, TeXHU IIeHTPaAHU
OaHKM, TeXHM OpraHM Ha MeCTHOTO caMoylipaBAeHue, oT EpporerickaTta neHTpaaHa OaHka, EpormerickaTta
MHBeCTUIIMOHHA OaHKa 1AM OT MyOAMYHa MeXAyHapOoAHa OpraHM3alys, B KOATO YleHyBa IIOHe eJHa Abp>KaBa
4y/JeHKa, KaKTO 1 KBaAu(pUIIMPaHU ABATOBU IJeHHN KHIDKA, U34aleHN UAY TapaHTUpaHU OT TPeTU AbpP>KaBu C
KpeAUTeH PeNTUHI, He IIO-HUCBK OT MHBECTUIIMOHeH, IPUCbAEH OT areHUus 3a KpeAUTeH PpeNTHUHI,
perucrpupana man ceprudunupasa coraacHo Peraament (EC) Ne1060/2009. YmpapassaloTo Apy>KeCTBO
oIpegeAs U3JCKyeMara CTelleH Ha oDe3reyeHle B CbOTBETCTBIE C NpUAOKUMNUTe 3a PoHAa AMMUTH 3a PUCK
KbM KOHTpareHTa I OTYHUTaMKIM €CTeCTBOTO M XapaKTepUCTUKNUTe Ha CAeAKUTe, KOHTpareHTa 1 HerosaTa
KpeAUTOCIIOCOOHOCT 1 IpeoO4ajaBalliuTe I1asapHU YCAOBUsA. YIIpaBAsBaIOTO ApyxKecTso Ha PoHAa IpaBu
HaMa/eHle Ha IIpejocTaBeHOTO oOesriedenme (haircut), xaTo B3emMa HIpeaBl/ caedHNUTe (PaKTOpU: BUA Ha
I10Ay4eHOTO oDe3IledeHre; MaTypUTeT Ha 0Oe3IIedeHIeTo (aKo e IPUAOKIMO); KpeAUTeH PeMTUHT Ha eMUTeHTa
Ha 00e3I1e4eHNeTo (aKo e IpNA0XKUMO). JomrbaHuTteaHo HamaaeHne (haircut) Ha pegocTaBeHOTO OOe3IIeveHye
MOXe 4a ObJe HaITpaBeHo, KOTaTo TO e BbB BaAayTa, pa3AnyHa oT eBpo. Henmapmunoro obesnieyeHne ce chxpaHssa
1o noacMetka Ha PoHga mpu OaHkaTa gemnos3urap. To He MOXKe Ja ce IpoJAaBa, peMHBeCTHpa MAN 3ajara.
DoHABT MOXe Ja IIpojaBa PUHAHCOBUTE MHCTPYMEHTH, IIPeA0CTaBeH) KaTo oOe3IedeHne, B cAydanTe, KOraTo
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HacpelllHaTa CTpaHa He e U3II'bAHIAA CBOU 3aAbAKEHM: II0 JOrOBOpa 3a peno cAeaKa M ChbraacHO J0roBopa
HeM3IIbAHEHIEeTO AgaBa Takosa IlpaBo Ha Ponaa. [TapmynuTe cpeacTsa, IpueTn KaTto obesledeHne, Morar Aa
ObAaT MHBECTUPAHN CaMO I10 CAeAHMS HaulH:

1. ga Obp4aT BAOXKEHN Ha AeIO3UT B Autie 1o ua. 38, aa. 1, T. 6 3AKVMCAIIK];

2. 2a ObgaT MHBECTUPAHM BbB BUCOKOKaYeCTBeH! Abp>KaBHM IIeHHM KHIDKA;

3. 4a ObaaT M3I10A3BaHM 3a IleAUTe Ha OOpaTHU Pello CAeAKH, IIPU YCAOBHUe Ye CAeAKUTe ca C KpeAUTHU
MHCTUTYIIM, KOUTO ca ODeKT Ha IpyJdeHIMajdeH Haa3op, U ye POHABT IIO BCAKO BpeMe MOXe Aa MOAydu
oOpaTHO ITbAHATa IIapU4YHaA CyMa 3aeldHO C ABAKUMUTe AuUXBU. 4. ga ObAaT MHBECTMpPaHU B KPaTKOCPOUYHU
¢ponsose Ha mapuuHNt n1asap. [TapuaHnuTe cpeacTBa, MpMeTH KaTo oOe3IedeHle, ce MHBeCTUpaT IIpU Clla3BaHe
Ha IIPUHIIUIINTE 3a AuBepcuUKAINs, NPUAOKUMU KbM HeHapMIHOTO oOesnedeHne. PoHABT MOXe JAa
NpeTbpHN 3aryou P MHBeCTMpPaHe Ha II0Ay4eHOTO NapUYHO oDe3IieyeHne, ako CTOMTHOCTTa Ha HallpaBeHaTa
MHBeCTUIINS ce TIOHIKU. Toi 1je ObJe 3a4bAXKeH Aa ITOKpUe pa3AnKaTa B CTOMHOCTTa MeXAy I'bpBOHaYaAHO
I10Ay4eHOTO oDe3IledeHMe, IOAJAeXKalllo Ha BpblllaHe Ha KOHTpareHTa, I IOAydeHaTa OT IpojakOara Ha
MHBeCTULIMATA CyMa, KOeTo Ife Josede A0 3aryba 3a ®PoHga. KbM HacrosAmums MOMeHT YIIpaBAsBaIlOTO
APY>KeCcTBO He CKAIOYBa AOTOBOPH 3a IIOKYIIKa MAM IpojakOa Ha (PMHAHCOBM MHCTPYMEHTH C yTOBOpPKa 3a
oOpaTHO M3KyIyBaHe (pero) caeAKu. B caywait 4e TakuBa TeXHUKM 3a yIpaBAeHNe Ha moptdeiiaa Obaar
U3I10A3BaHM B ObJAell] MOMEHT, Te IIle ObjaT ChbOOpaseHN C JelCTBallliTe HOPMAaTMBHM M3MCKBaHMs, KaTo
YrpaBasBaIioTo Apy>KecTBo CbOTBETHO Ile akTyaausupa IIpocnexra.

2.1.8. Ilnpopmaiisi OTHOCHO HaMepeHMeTO Ha AOTrOBOpHUsA (POHJ Aa M3MN0A3Ba 3aBUIEHN
orpaHm4yeHus 3a AuBepcudukanus, mocodenm B 4a. 46, aa. 1 3AKNUCAIIKHN, n onmcanme Ha
VM3KAIOUNTEeAHNTe a3apHM yCAOBNsA, 0OOCHOBaBaIliyl TaKaBa MHBeCTUIIVISL.

YrpasasasalioTo Apy>KecTBo He Bb3HaMepsiBa Ja M3I1043Ba 3aBUIIIeHN OTpaHMYeHNs 3a AUBepcu(UKaIs
cbraacHo ua. 46, aa. 1 or 3AKVCATIKNL.

2.1.9. Inpopmanus 3a M3110A3BaHNsI MeTO/ 3a M34MCAsIBaHe Ha OOIaTa pMCcKOBa eKCIIO3MIIsT
3a onpejesHe Ha OOIllaTa PUCKOBa €KCIIO3UIINs, CBbp3aHa C AepUBaTUMBHM (PMHAHCOBU MHCTPYMEHTH, ce
U3I10A3Ba METOABT Ha CTOMHOCTTA 1104, puck, npenopsyan B Hacoxure na CESR 3a usmeppaHe Ha pucka u
U3uMCAsIBaHe Ha oOIlaTa pUCKOBa eKCIO3MIMS M puUCKa Ha HacpeliHaTa CTpaHa IIPU KOJAEKTUBHIUTE
nnaBectuiionHu cxemu (CESR/10-788.)
MetoabT Ha ,,CTOMIHOCTTA 1104, pucK’ M3MepBa MaKCuMMaJHaTa IIOTeHIMalHa 3aryba Ha noprdeiida Ha
AorosopHust GpoHA IIpU 3ajadeH J0BepuTeleH UHTepBal U ollpeJeleH BpeMeB) XOPU30HT.

2.1.10. AomrbananTeaHa MHPOpPMaLs 3a HOpTdgerida OT (pMHAHCOBU MHCTPYMEHTH

Cka10uBaHeTO Ha CAeAKM C AepMBaTVBHM (PMHAHCOBM MHCTPYMEHTH € CBbpP3aHO KaKTO C XeJKMpaHe Ha
pUCKOBeTe IIpU yIIpaBAeHMe Ha MHBeCTULIMOHHNA NOPTQeiil Ha A0TOBOPHUS (POHJ, Taka U C IIOCTUTaHe Ha
MHBeCTULIMOHHNTe 1lean Ha poHga. [Tpu n3noassaHe Ha gepMBaTUBHY MHCTPYMEHTH 3a XeA>KMpaHe Ha APyTU
(puHaHCOBM MHCTPYMEHTH, 11eATa e Ja ce ITIOKpue (HyAupa) pycKa Ha CbOTBeTHIA (pUHAHCOB MHCTpyMeHT. [Ipn
U3M0A3BaHe Ha AePUBATUBHM MHCTPYMEHTU C Or4e/ IOCTUIaHe MHBECTUIIMIOHHUTE IleAM Ha APY>KeCTBOTO,
BAVMSHUETO Ha ChOTBETHIS AepUBaTUBeH MHCTPYMEHT BbpXY PUCKOBIA TPOoPUA € UAEHTIIHO € TOBa Ha 0a30BIs
akTuB. POHABT HEe MHBECTPa OCHOBHO B KaTeTOpUM aKTVBY, Pa3ANYHM OT IIPEXBbPAseMI IJeHH) KHVDKa UAN
MHCTPYMEHTM Ha IIapU4HMS I1a3ap U He BL3IPOM3BeXKJAa MHAEKC, CbCTaBeH OT aKUUU MAW ABATOBU 1I€HHM
kHIKa. VIHBectniimonnara nnoanTtuka Ha PoHga ce NpuAbp>Ka KbM IIPUHIINIIA 3a IT0Ay4JaBaHe Ha KallMTaA0BU
1e4aa0u U IpUXoAu oT AMBUAEHTY U AVIXBY IIPU ONTUMAAHO IIpeMepeH puckK. VIHBecTUIIMOHHMAT opTderia
ce yIpaBAasBa akTuBHO. Ilopaan xapakrepucTukute Ha (PMHAHCOBUTE MHCTPYMEHTU VM PUCKOBeTe OINCAHM B
HaCTOSIIU ITPOCIIEKT HeTHaTa CTOMHOCT Ha aKTuBKUTe Ha (oHAa MOXe Ja Obae MOAJ0KeHa Ha KoaeDaHUs,
IIPpUYMHEHN OT ABVDKeHIe OT IleHUTe Ha (pMHAaHCOBNTe MHCTPYMEHTH.
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I1.2.Puckos nnpopua Ha AP “TpevimrbH-MHOBanMym 1 TexHoaormn” ¥ ONMcaHNWe Ha PUCKOBeTe,

CBbp3aHM C MHBECTVPAaHeTO B 4s110Be Ha A0TOBOpHMsI GpOHA. Omicanne Ha pUCKOBeTe, CBbP3aHM C

M3MI0A3BaHETO Ha TeXHMKMU 3a epeKTMBHO yIIpaBAeHUe Ha mopT¢eriaa, BKAIOYNTEAHO pHUCKa Ha

KOHTpareHTa M IIOTeHIMaAHUTe KOHQPAMKTM Ha MHTepecHu, KaKTO U HocaeAMIIUTe OT TAX 3a

pe3yaTtaTuTe OT AeVIHOCTTa Ha A0TOBOPHMs (POHY,

IToTrennmaaHnuTe mpuTexxateanm Ha Asfaose Ha QPoHga caeaBa Ja ObJaT 3allO3HATU C  PUCKOBETE,
CBIIPOBOXKJAIIM HeroBaTa JeMHOCT 1M Ha 0OaszaTa Ha TeXHUTe WHAVUBUAYaAHU WHBECTUIIVIOHHU IleAl,
TOAEPaHTHOCT KbM PVCK U MHBECTUIIMIOHEH XOPU30HT Ja B3eMaT adeKBaTHO pellleHNe 3a MHBeCTUpaHe B IIeHH!
kHIoKa Ha PoHga. BaxkHo e 4a ce 3Hae, ye MHBeCcTHLINATA B As110Be Ha JOToBOpHUS (POHA He e OAaHKOB AeTIO3UT
U cAeJOBaTeAHO TS He e TapaHTMpaHa Cbr1acHO 3aKOHa 3a TapaHTHpaHe BAOToBeTe B OaHKNUTe UAM OT HAKAKbB
ApyT BuA rapannys. CTOMHOCTTa Ha As140BeTe MOXKe Ja Obae IM0AA0KeHa Ha KoAeDaHIsI TTopaAyt ChCTaBa MAN
TEXHNMKUTE Ha yIpaB/AeHue Ha MHBeCTUIIMOHHMAT nopTdeiia Ha Ponga. Ilpeaxoanure pesyaratn Ha PoHga
(HMBO Ha BB3BPBINAEMOCT) HAMAT Bpb3Ka C ObJelINTe My pe3yATaTH M He ca AOCTaThUHMU 3a B3eMaHe Ha
pellleHe 3a MHBeCTUpaHe B As1.10Be Ha PoHAa.

2.2.1 Puckos nmpodpna
Puckosusar mnpodua Ha JorosopeH ¢PoHA IIpeicTaBAsBa KOAMYECTBOTO U BUAA PUCK, KOUTO
YrpaBasBaIioTo 4py>KecTBO IloeMa upe3 MHBecTrpaHe Ha akTuBuTe Ha PoHga, MMaliKM 3a 11e4 ITIOCTUTaHeTo Ha
’KeaaHaTa A0XOAHOCT. Puckosusart npodua Ha PoHAa ce pazandaBa OT puUCKoBuTe (PaKTOPHU, XapaKTepHU 3a
LIeHHJTe KHIDKA, KaKTO U OT pUCKoBUTe (PaKTOpU, CBbp3aHU C AelTHOCTTa Ha JorosopHus GpoHa,.
AD “TpernrpH-VIHOBamy 1 TeXHOAOTUM” € C BUCOK PUCKOB IIPOPUA.

2.2.2. Onncanme Ha OCHOBHITE PUCKOBe, CBbpP3aHu C geltHOCTTa Ha PoHga

ITonsiTeTo “puck” 0OMKHOBEHO ce CBhp3Ba C HECUTYPHOCTTa 3a peaadu3MpaHe Ha JKeJaHa 1AM Od4aKBaHa
BB3BPbIIIaeMOCT Ha JajeHa nHpecTurusa. OCHOBHO IPaBIAO €, 4e OYaKBaHMATa 3a I0—-BJMCOKA Bb3BPBIaeMOCT
ce CBbp3BaT C IlIOEMaHe Ha IO-BMCOK pPUCK. YIPaBA€HMETO Ha pUCKa — HEroBOTO OllpejeAsHe WU
IpeANprieMaHeTo Ha AeTICTBI 3a HaMaAsBaHeTO MY, € OCHOBHA (PYHKIIs OT MeXaHI3MMUTe 3a 3alljiTa MHTepeca
Ha uHBecTuTOpUTe. VIHBEeCTUTOpUTE U IIpUTEXaTeAnTe Ha Ad140Be BbB PoHja caelBa Ja ca MHPOPMUPaHM 3a
pUCKOBeTe, OTHACSAIIM Ce A0 MHBeCTMLNM B IIeHHM KHVDKa UM (PUMHAHCOBM aKTUMBM, 3a 4a MOraT AeCHO Ja
onpeAeAsT pPUCKOBUA cu TpopUA U Ja B3eMaT MHBECTULIMOHHH pellleHns Ha DazaTa Ha CBOUTe UHAMBUAYaAHN
11eAM, AMKBUAHN Bb3MOXKHOCTH, XOPM3OHT 32 MHBECTMPaHe, TOTOBHOCT 3a II0€MaHe Ha PUCK U 4.

ITasapen puck

[TazapuuAT puck o otHomeHue Ha PoHjga Bb3HUKBA, IOpaau (akTa, ye MasapHara lieHa Ha (pMHaHCOBUTe
VHCTpyMeHTH, B Kouto Y/ e mHpectupaa cpeacrsata Ha Ponga, MOXe ga Bapupa MHopaayul Bb3HUKHAAN
IIpOMEeH! B MKOHOMMYeCKaTa U Ila3apHaTa cpeda, apuyHaTa IOAUTHKA Ha IleHTpaAHUTe DaHKH, JeaoBaTa
aKTMBHOCT Ha €MUTEHTUTE, CEKTOPa, B KOWTO Ollepupa eMUTeHTa I ThPCeHeTO U IIpedJaraHeTo Ha I1azapa Ha
LIeHH! KHIDKa, KaTo B OIlpeAeAeHNM MOMEHTH lleHUTe Ha akIuuTe Ha Iasapa (PpoHgopara Oopca) MoraT Ja
BapupaT 3HauuTeAHO. TO31 mazapeH pUCK 3acsra HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHAA, KOATO CBIIO IIie
Bapupa B pe3yATaT Ha IIPOMEHUTe Ha Ila3apHMUTe I[eHM Ha aKuuuTe U APYTUTe L[eHHM KHIXKa, B kouto Y/ e
uHBecTupaa cpeacrsara Ha Ponga. He Bcuuku akim, ThpryBaH! Ha AaeH I1a3ap Y He BCUMYKM I1a3apy Ha aKIUN
IIPOMEHSIT LIeHNUTe CU B €4Ha I ChIlla II0COKa B 4a4eH MOMEHT I Hall-pa3AndHM ca (paKTOpUTe, KOUTO BAUAAT Ha
IlasapHaTa IleHa Ha olpedeJeHU akuuy (Hampumep, (PUHAHCOBM OTYeTH, pa3KpUBalll HaMadeHMe Ha
neyasbaTa Ha APY>KeCTBOTO, 134340 aKLMuUTe; 3aryda Ha OCHOBeH KAMEHT, ChbAeDeH JMCK Ha roAsiMa CTOMHOCT,
IIpeAsIBeH Cpelly APy>KecTBOTO, IIPOMsIHA Ha peryAaluTe B OllpeeeHa MHAYCTPHU), KaTO He BCUYKM IT0A00HM
¢daxropu MoraT Aa ObAaT IpeABUACHIA.

KomnonenTure Ha rasapHus puck ca:

a) AVIXBEH PUCK - AMXBEHVSAT PUCK € Bb3MOXKHOCTTa OT HaMa/AsBaHe Ha CTOMHOCTTa Ha 4a/eHa LIeHHa KHITa
B pe3yATaT Ha IOKayBaHe Ha AVXBEHUTE PaBHUINA, KAaTO IO IIPMHIINII, IOKAaYBaHETO Ha AMXBEHUTe paBHUINA
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BAMse HeOAaronmpMATHO, KaKTO Ha KHIDKaTa C (uKcuMpaH A0X04 (oOamrammm), Taka M Ha aKIMUTe, HO
CBIIIECTBYBaT pa3AMYHM METOAM 3a OlpaHMYaBaHe Ha AMXBEHMS PUCK 4ype3 I0A3BaHe Ha JAepUBaTUBHU
MHCTPYMEHTHU KaTO AMXBeHN (PIOUbPCH, CyalloBe ¥ OMIINI;

0) BaAyTeH pUCK - TOBA € PUCKBT OT HaMa/siBaHe Ha CTOMHOCTTa Ha MHBECTULINATA B JajdeHa 1leHHa KHUTra
AU A€TIO3UT, AGHOMMHIPaHM BbB BaAyTa, pa3AldHa OT eBpo, II0pajul U3MeHeHle Ha Kypca Ha OOMsIHa MeXAy
Ta3y BaAyTa u eBpo.. IlaaHmpanoro reorpadcko Mo3uINMOHMpaHe Ha WHBecTuIMUTe Ha QPoHJAA Ilean
AudepeHIIIpaHe Ha BaAyTHIUA PUCK. YIIPaBASBAIOTO APY>KeCTBO MOXe Ja M3BBPIIN OIlpeAeAeHN CAeAKN 3a
XeAKMpaHe Ha BaAyTHMS PUCK (HaIlp. BaAyTHM OIIMM, MOKYIIKa M Hpoda’kOa Ha BadyTa HpHU CIOT U
PopybpaHM caeAKM), KOUTO caMM IO ce0e CU ChILIO HOCAT OIlpeAeAeH) PUCKOBE;

B) IIEHOBM PICK - IIEHOBMSAT PUCK € PUCKBT OT HaMaAsiBaHe Ha CTOVHOCTTa Ha MHBeCTUIIMATa B JaleHa IleHHa
KHMTa Opy HeOAarompuATHM HpPOMEeHM Ha HMBaTa Ha IlasapHUTe IIeHU B pe3yATaT Ha HeOAaronpusATHU
CHOUTIS, CBbpP3aH! C AeMHOCTTa U pe3yATaTuTe Ha KOHKPeTHNUTe eMUTEeHTU U TeHAeHIIMITe Ha KaIllMTaAOBIs
nasap (KpaTKOCpO4YHIU MAU ABATOCPOYHI KOPEKIIMM Ha I1aszapa IIopaAy IPOM:sHA B OLIeHKNUTe U OYaKBaHMATa
Ha MHBECTUTOPUTE).

Kpeauren puck

KpeantHusar puck e puckspT Usjareadr (4py>KecTBOTO — eMUTEHT) Ha AbATOBM IIeHHM KHIKa, CbOTBETHO
AUIIETO IIpeA0CTaBnA0 oOe3IedyeHne, 4a 0bae B HeBb3MOXKHOCT 4a M3ITbAHM CBOUTE 3aAbAKEeHNs, B YJaCTHOCT 4a
U3IIAaTV HaBpeMe TIJaBHUIATa M/UMAM AbAXuUMNUTe Auxsu. Ilpm gorosopm 3a oOpaTHO M3KyIlyBaHe, aKO
KOHTpareHThT Ha Y/ He MOXe Aa M3IIbAHU 3aAbA’KEHNETO CU Aa U3KYIU OOpaTHO LleHHUTe KHIpKa, PoHABT
MOKe Ja IoHece 3ary0a, 40KOAKOTO IIPUX0OANTe OT IpodakOaTa Ha oOe3ledeHIeTo ca II0-MaAKM OT LleHaTa Ha
0OpaTHOTO U3KYITyBaHe, KOraTto T:1 e pukcupana. Koraro KOHKpeTHITe 1IeHHI KHIKa MaT KpeAUTeH PeNTIHI,
KPeAUTHSAT PUCK BKAIOYBA Bb3MOKHOCTTa 3a ITIOHV>KeHNe Ha KpeAUTHIS PeITUHT Ha IIeHHITe KHIKA, B KOUTO
ca uHBecTupaHy akTusu Ha PoHAA, HO YacT OT MHBecTUIUUTe Ha POHAA B ABATOBU 1I€HHM KHIKa MOrTaT Ja
ObdaT B TakuBa, 3a KOUTO He e oIpejeleH KpeauTeH pelTuHI. KpeaurTeH puck cbllecTByBa M IIpHU
B3alIMOOTHOIIIEHIISITa ¢ HacpellHaTa CTpaHa 110 OOPCOBU U M3BBHOOPCOBU CAEAKM, KOTaTo Ce IIPOsIBsBA B ABe
Pa3sHOBUAHOCTY — KOHTPareHTeH I CeTbAMEHT PUCK.

a) KOHTpareHTeH PUCK — KOHTpareHTHMAT PUCK IIpOM3THYa OT BEpPOATHOCTTa 3a HeU3II'bAHEHUe Ha
3a4bAKeHHUsATa OT HacpelljHaTa CTpaHa 110 U3BbHOOpCcOBM caeaku. To3n puck e MUHMMM3MpPaH IIpyu paboTtarta
Ha PoHga mnpeasns ¢akra, ye TOV MHBECTMpa IIPeAVIMHO BbB (PMHAHCOBM MHCTPYMEHTH, ThpryeMU Ha
peryAmnpaHu nasapu;

0) ceTbAMEHT PUCK — PUCKDBT, Bb3HUKBAIL OT Bb3MOKHOCTTa POHAA Aa He MOAYIM HaCpelTH!U MapUdHNI
cpeAcTBa 1AM PUHAHCOBY MHCTPYMEHTH OT KOHTpareHT Ha AgaTaTa Ha CeTbAMEHT, cAe KaTo TOM € U3IThAHIA
3aAbAKeHHsATa 110 AaJeHU CAeAKM KbM TO3V KOHTpareHT;

B) MHBECTUIIMOHEH KpeAUTeH PUCK — PUCKDLT OT HaMaAsBaHe Ha CTOMHOCTTa Ha MHBeCTULIMATa B JajeHa
ABATOBA 1leHHa KHUTa, ITIOpaayl KpeAUTHO ChbOMUTIe TP eMUTeHTa Ha TO3M MHCTPYMEHT;

/VIKBUAEH PUCK

/luKBUAeH puUCK e Bb3MOXKHOCTTa POHABT 4a He MOXKe Ja MOCpelfHe KpaTKOCPOYHU UAN ABATOCPOYHU
3agbaKeHns. ToBa e pUCKBT HpU ONpeieleHU YCAOBMS Ja ce OKaXke TPyAHO MAU HeBb3MOXKHO 3a Y/ Ja
npoJade npurexkasanu ot PoHga IeHHM KHIKa Ha U3TOAHa IleHa.

Vndaanmonen puck

MudaanmoHeH pucK e BepOsTHOCTTa OT ITOBUIIIaBaHe Ha OOIIIOTO paBHMIIE Ha LleHNUTe B MKOHOMUKaTa, B
C/AeACTBUe Ha KOeTO HaMaAsiBa ITIOKyTlaTeAHaTa ClIOCOOHOCT Ha MeCTHaTa BaAyTa, KaTo € Bb3MO>KHO € PbCThT Ha
nadaaumATa Ja KOMIIEHCHpa 3HaAUMTEAHA 9acT AU LeANs AOXOJ Ha IIpUTeKaTreAuTe Ha AsaoBe oT PoHga,
Iopaau KOeTO MHBeCTUTOPUTE 4a He IOoAydyaT pealeH 40X0J, (HapacHaJa IOKyIaTeAHa CIIOCOOHOCT) AU TOM
Aa e He3HA4YlTeA€H.

PuckoseTe npy n3no43BaHeTo Ha AepuUBaTH

PuckoseTe npy M3n043BaHeTO Ha AepuUBaTH ca:
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a) KpeAUTeH PUCK Ha HacpelllHaTa CTpaHa - pUCKBT OT 3aryOH, KOMTO Bb3HMKBa IIOpaAyl HeBb3MOXKHOCT Ha
AABXKHUKA Ad UBIIBAHU 3aAbAKEHNATa CU IO CKAIOUEHUs A0TOBOP, KaTO TO3M PUCK € 3HAYUTeAHO IO-BUCOK
npu ussbHOOpcosute depusatu (OTC Derivatives), Thi1 KaTo ceThAMeHTa IO cAeAKaTa ce ypexXaa AMPeKTHO C
HacpeIllHaTa CTpaHa, a € 3HauMTeAHO IIO-HUCHK IpU OOPCOBUTE KOHTPaKTM, Thil KaTO KAMPMHIOBATa KbIlla
uUrpae poasita Ha HacpelljHa CTpaHa II0 cAeAKaTa, a KOHTpareHTHUTe ca 3aAbAXKeH! 4a IT0AAbp>KaT MUHIUMaAHO-
U3UCKyeMU CpeAcTBa 10 Map>KIMH CMeTKa B KAMPUHIOBaTa KbIlja, TapaHTUpalliy U3BbPIIBaHeTO Ha AbAXKIMOTO
IAallaHe;

0) ceTbAMEHT PUCK - KPeAUTHUAT PUCK, KOWTO HOCAT KOHTpareHTUTe IIO cJeaKaTa IIpe3 Ilepuoda Ha
ceTbAMeHTa. TO31 PUCK e 3HauNTeAHO IO-BUCOK IIPU THPTOBUATA C MHCTPYMEHTN Ha U3BBHOOPCOBUTE TTa3apu.
C mea HamaasiBaHe Ha TO3M PUCK, CTpaHUTe IO cAelKaTa MOTaT Aa CKAIO4aT ABYCTPaHHO CIIOpa3yMeHlUe 3a
HeTHpaHe, KOeTo II03B0AsIBa HeTHpaHe Ha IldalllaHnusTa, 0e3 Ja ce U3BbpIlIBa peadHa IOKYIIKO-IIpoJakba Ha
Da3oBUTe MHCTPYMEHTH;

B) AMKBUAEH PUCK - PUCKBT OT 3aryou, rnmopaau Hepb3moxHocT KVIC aa 3aeme nam ga npekparu JadeHa
MO3ULMA B CAy4ail Ha He0AaToInpUATHI M HeOYaKBaHM ITa3apHM M3MeHeHI:I, 0e3 ToBa Aa OKa’kKe CBII[eCTBEHO
HeTaTMBHO BAVSHIE BbPXY CTOMHOCTTa Ha AepMBaTUBHIL MHCTPYMeEHT. JepuBaTUBHIUTE AOTOBOPY, CKAIOYEHN
Ha wusppHOOpcoB masap (OTC masap) ca 3HaYMTEAHO IO-HUCKOAMKBUAHM OT OOpPCOBUTE AepUBATUBHU
MHCTPYMeHTH;

r) OasuceH pucK Ipu PIOYBPCHNU A4OTOBOPHU - BEpOATHOCTTA 3a paslIMpsBaHe Ha cIipeja MeXXAy I1azapHaTa
n QroubpcHaTa IjeHa Ha 0a30BMs MHCTPYMEHT, KOSTO Bb3HMKBA B CAydanuTe, KOTaTO XapaKTepUCTUKUTE Ha
XeAKMpaIus MTHCTPYMEHT ce padaudaBaT OT Te3) Ha IMO3MUNATA, KOSITO ce XeAXKUPa;

A) PUCK Ha A0CTOBUA e(eKT (AUBbPUAXK) - BB3HMKBA IIOpajll BB3MOXKHOCTTA 3a AUBBPUAK UAU
(¢puHaHCHpaHe Ha OIIpejeAeH IIPOLIEHT OT MHBECTUIIMATA ChC 3a€MHI CPeACTBa, KOeTO OT CBOsI CTpaHa MopaXkAa
PMCK OT 3ary0a Ha CyMa, HaAXBbpAsIlla MHBeCTULINATA B CbOTBeTHIS AepUBaTUBeH MHCTPYMeHT);

OrneparioneH puck

OrnepallIOHHMAT PUCK € CBbp3aH C Bb3MOXKHOCTTa Ja Ce peaAM3upar 3aryom Iopaayu TpeIky MAU
HeChBBPIIIEHCTBA B ClICTeMaTa Ha OpraHM3alys, HeAOCTaThYHO KBaAMpUIMpaH IIepCcoHal, HeDAaronpuATHA
BBHIIIHU CHOUTHUA OT HepMHAHCOB XapaKTep, B T.4. IIpaBeH PIUCK.

Puck ot KoHLIeHTpaLs

Puick oT KOHIIeHTpa1us e Bb3MOXKHOCTTa OT 3aryda opaAy HellpaBiAHa AuBepcu@uKalis Ha eKCIIO3ULINI
KbM KAVEHTH, TPYIIN CBbp3aHy KAMEHTH, OT e AVH U ChIIl MKOHOMIYeCK! OTpachA AU reorpadpcka 004actT, Uan
BBb3HMKHaA OT e4Ha U Cbllla AeTHOCT, KOeTO MOXKe Aa IIPUYMHY 3HaUUTeAHM 3aryOn, KaKTo 1 PUCKBT, CBbp3aH C
roAeMy HellpeKy KpeAUTHI eKCIIO3UIIM.

Puck 3a ycroitausocTTa

Puck 3a ycToiumBocTTa IpeAcTaBAsBa CbOUTIE AN YCAOBYE OT €KOAOTUYHO, COLIMAaAHO UAN YIIPaBA€HCKO
€CTeCTBO, KOeTO aKO HaCTBIIM, MOXe Ja Ma ChIIeCTBeHO OTpullaTeAHO Bb3AelICTBIe BbPXY YCTOMUMBOCTTa Ha
MHBeCTULINHUTE.

CucremMHM puckose

CucreMHNTe pUCKOBe 3aBUCAT OT OOIIMUTe KoAeDaHN: B MKOHOMMKaTa U Ia3apuTe KaTo 11540 U Morar jga
ce pas3leasT Ha MaKPOMKOHOMMYECKM, AMXB€H, BaAyTeH, WUH(AAIVIOHeH, MOAUTUYECK), HOpMaTWBEH,
HeIpeABUAVMI CBOUTHA. YIIPaBAsSBallOTO APY>KeCTBO He MOXKe Ja BANse BbPXY CMCTeMHUTe PUCKOBe, HO T
OT4YUTa U ce CboOpa3siBa C TX.

1. MaKpOMKOHOMMYECK! PUCK - BEPOSITHOCTTa 4a ObJe HapyllleHa MaKpOMKOHOMIYecKaTa CTabMAHOCT B
Abp>KaBUTe, B KOUTO nHBecTupa Y,

2. AMXBEeH PUCK - BEPOATHOCTTa OT IOKauyBaHe Ha AMXBeHUTe IIPOLIeHTU 40 HIBA, KOUTO Ja HAaMaAsT pbCTa
Ha MKOHOMMKaTa IIOCpeACTBOM OrpaHM4YaBaHe Ha KpeAUTHpPaHeTo;

3. BaAyTeH PUCK - CBbP3aH C eBeHTyalHa JeBaaBallyisl AN oOe3leHsiBaHe Ha JeBa U BaAyTUTe, B KOUTO ca
AeHOMIHVpaH! NHBecTUIIunTe Ha PoHAa;

4. yHpAaIIMOHEeH PUCK - BEPOATHOCTTa OT 3HAYMTEAHO IIOKauBaHe Ha MH(pAaLuUATa A0 HUBA, KOUTO
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orpaHm4aBaT CIMAHO PBhCTa Ha MKOHOMUKaTa 4ype3 IOBMINIaBaHe Ha KpaifHUTe IIeH! Ha IoTpeDJAeHMe, CBUBAT
BBTPEIIHOTO ThpCceHe U BOAST A0 BUCOKa Oe3paboTuiia;

5. aepaarioneH picK - BepOsATHOCTTa OT HaMasiBaHe Ha ODIIIOTO 1IeHOBO paBHUIIIE Ha CTOKUTE U yCAYTUTE,
HaMaJeHO ThpceHe U oTpeOAeHNe 1 CbOTBETHO CIlaj, B MKOHOMMYecKaTa aKTMBHOCT;

6. HOpMaTUBEH PUCK - BEPOATHOCTTA OT Pe3KM IPOMeHM B 3aKOHOAATeACTBOTO, KOUTO Aa AOBesaT A0
BAOIlIaBaHe Ha MKOHOMIYeCKaTa CUTyallus B ChOTBeTHaTa AbpKapa, HO IpeaB)] XapMOHM3aluATa Ha
ObATapPCKOTO 3aKOHOJAATEACTBO C €BPOIIeIICKOTO, MaAKO BEpPOSTHO € Ja MMa ApacTUIHM IIPOMeHM, KOUTO Ja
BAOIIAT CUTyalllsATa B CTpaHaTa, IIOpaAl KOeTo 3a bbarapus, To3u puck MoxKe Ja ce cMATa 3a IpeHedOpesKIMO
HIICDK;

7. NMOAUTUYECKU PUCK - BEPOATHOCTTa OT Bb3HMKBaHe Ha MOAMUTUYECKAa Kpusa, KOSATO Ja JoBede A0
BJOIIaBaHe Ha MKOHOMIYecKaTa CUTyalys B CbOTBeTHATa CTpaHa, KaTo TO3U PUCK € CBhP3aH C Bb3MOXKHOCTTa
IIpaBUTeACTBOTO Ha e/Ha Abp>KaBa BHE3aITHO Aa CMeHM ITOANTHKATa CU U B pe3yATaT Ha TOBa cpejaTa, B KOSITO
paboTAT gpy>KecTBaTa 4a ce IIpOMeH) HeDAaronpusATHO, a MHBeCTUTOPUTe Aa IIOHecaT 3aryou;

8. ApyTu CUCTeMHM PUCKOBe - IIOPOAeHM OT CBeTOBHATa IMOAMTUYECKa ¥ MKOHOMMYecka KOHIOHKTYpa, ca
Bb3MOXKHaTa HeCTaOMAHOCT AU BOEHHU JEWCTBUsA B perMoHa, a OeAcTBMATa U aBapuurte ca ¢akropu,
YCAOXHSBAIIIM BCSIKA CIICTeMa 3a yIpaBAeHle Ha PUCKOBeTe.

B 3akaroueHne, MHBECTUTOPMUTE CAeABa Aa IMaT IIpeABIA, 4e CTOMHOCTTa Ha Asa0BeTe Ha PoHAA U A0XOABT
OT TsAX MOTaT Aa ce ITOHIDKAT, ITleyaabarta He e TapaHTHpaHa U MIHBECTUTOPHUTe II0eMaT pucKa Aa He Bb3CTaHOBST
VHBECTUITUATA CU B ITbAEH pasMep.

I1.3. IIpaBnaa 3a onjeHKa Ha aKTUBUTE

IIpasnaara 3a oljeHKa Ha IopTdeiida 1 3a OlpeselsHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTe Ha /OroBopeH
pong “Tpeitmrbn-VHoBanum 1 TexHoaormmu” ca NpUAOXKeHU KbM HactoAmms ITpocnekr u mpeacrasassar
HepasJeaHa 4acT OT HeTo.

II.4. XapakTepucTuka Ha TUIWYHIA MHBECTUTOP, KbM KOTOTO € HacO4eHa geviHocTTa Ha A®

VnBecTMIMOHHMAT IIPpOAYKT Ha PoHAA e TpeJHa3HauyeH 3a A1, KOUTO:

¢ Ca roToBI 4a ITOeMaT BUCOK MHBECTUIIVIOHEH PICK, C 1leA peaausypaHe Ha cTab1AHa JOXOAHOCT;

¢ XeaasT ga umaT Obp3a AMKBUAHOCT, Oe3 TOBa Aa HapyIllaba IIOCTUTHATIS 40XO/4 OT MHBECTUIIMTA;

* Vickat aa auBepcuduumpar pucka Ha COOCTBEHIS CU IOPTPeIil;

* lckaT mapute uM J4a ce yIpasAsBaT OT IpO(peCcOHaAHU MeHUAXbPU.

Cunrame, ge gsa0BeTe Ha PoHAa ca MOAXOAAIN 3a ObATAPCKU U Uy>XKACTPaHHU AUIlA, UHAUBUAYAAHU U
VHCTUTYIIMOHAAHY MHBECTUTOPY, KOUTO ThPCAT AUKBUAHA MHBECTUITNA BbB PUMHAHCOBY MHCTPYMEHTH C BUCOK
AOXOJ, C Bb3MOXKHOCT OBP30 Aa MpojajaTr 4acT MAM BCUYKU CBOM AS40Be U Aa MOAydaT TsAXHATa CTOIHOCT,
BKAIOUMTEAHO peaau3yupaHara AOXOAHOCT, IPU BUCOKO HMUBO Ha PUCK UM BB3MOXKHOCT 3a IOCTUTaHe Ha
AoxoaHocT. [IpennopbunTe AHMAT MHBECTUIIMOHEH XOPU30HT e 3-5 TOAMHI IPY BUCOKO HUBO Ha pUcK.  PoHABT
e IMOAXOASII 3a MHBEeCTUTOPU C 3HaHU: U OIUT Ha (pMHAHCOBUTE I1a3apy, KOUTO ca HasICHO, 4e MoTarT 4a 3aryosT
9acT OT MHBeCTHpaHaTa cyMa.

III. MKOHOMMYECKA MTH®OPMALI I

III.1. AaHbueH pexXXyuM - 00aaraHe A0XOAUTe Ha IpUTeXaTeAUTe Ha As1A0Be

Tosu pasgea or mpocnekrta nmpeacrassl MHPOpMaL 3a OO 4aHbYeH peXuM, Npuaoxkum 3a PoHja,
KOJTO e OT 3HaueHle 3a IIpuTe’KaTeAuTe Ha As40Be, I ce OTHAcs 3a oOAaraHe Ha AOXOAUTE UM OT CAEAKU C
Asa0BeTe Ha (POHAA ChrAacHO AEVICTBAILIOTO KBbM JaTaTa Ha TO3u IIpocrekT AaHBYHO 3aKOHOJATeACTBO. B
MHTepec Ha IpuTeXXaTeAuTe Ha As40Be M Ha BCUMYKM MHBECTUTOPU € Aa ce KOHCYATHpaT II0 Te3U U APYIU
AaHBUHM BBIIPOCU C JAAHBUHM €KCIIepTH, BKAIOUUTEAHO OTHOCHO JaHBYHMUS e(eKT B 3aBUCUMOCT OT
KOHKpeTHaTa CUTyallVs.
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3.1.1 KopniopatnsHO gaHb4YHO OOaaraHe Ha JoroBopHus ¢poHa
ITeyaabaTa Ha PoHga He ce oOaara ¢ KOpIIOpaTUBeH AaHbK.

3.1.2. OGaaraHe 40X0ANTe Ha IIpUTEXaTeANTe Ha as1a0Be oT PoHAa

HetHusaAr goxoa, peaansupan ot JorosopHist GpOHA, yBeArdaBa HeTHaTa CTOMHOCT Ha akTusute Ha PoHAa
U CbOTBETHO CTOJHOCTTa Ha HeTroBuTe Asa0Bete. 111 KaTo PoHAa He pasIipeaeas A0X04 MeXAY UHBECTUTOPUTE,
rocaeJHuTe O61xa MOIAU Ja peaansupar KalluTaloBa Iedyalda KaTto Ipogalar IpuTe’KaBaHNUTe OT TAX As10Be
obpatHO Ha PoHga.

[Tpurexkareante Ha 45110Be MOTaT Aa IPUAOOVAT A0XOA OT MHBECTULINNTE CU BB (POHAA 1104 popMara Ha
KaIrmTa/loBa Iteqaa0a (II0A0XKUTeAHa pa3anKa MeXAy ITpoAakHaTa I1eHa 1 JOKYMeHTaHO AOKa3aHaTa IjeHa Ha
puaoOMBaHe Ha As10BeTe).

3.1.2.1. O0aarane Ha A0XOAUTe Ha PU3NIECKN AUIIaA:

Joxoaute oT caeaku ¢ As1a08e Ha PoH a (peaansupaHaTa KalluTaaoBa 11edaa0a) Ipy 0OpaTHO U3KYITyBaHe
Ha as110BeTe oT POHAa He ce 004araT, KoraTo roayJaTel Ha 40X04a ca MeCTHM PpU3NYeCKU ANIIA UAY PUSUIEeCKA
AUIla, YCTaHOBeH! B Abp>KaBa udeHKa Ha EBpomnerickus cbio3 1AM B ApyTa Abp>KaBa udeHKa Ha Epporierickoto
MKOHOMMYECKO IIPOCTPaHCTBO.

JoxoanTe ot caeaku ¢ Asa0Be Ha PoHAa, moAydeHN OT PU3MIECKN ANIla, yCTAHOBEHN B TPeTa Abp>KaBa, ce
obaaraT c okoHYaTeleH JaHBK B pasMmep 10% Bbpxy obaaraemmsa Aoxod. ObaaraeMmsT 40X04 e cymaTa OT
peaausupaHuTe IIpe3 rogHaTa nedyaadu, onpejeleHN 3a BCsIKa KOHKpeTHa cAelKa, HaMadeHa CbC cymara OT
peaausupaHuTe IIpe3 TOJAMHATa 3aryoM, oIpeseleHM 3a BCsIKa KOHKpeTHa caelka. PeaamsmpanaTta
revaa0a/3aryba 3a BCsKa cAeaKa ce oIlpeAeas, KaTo IIpoJa’kHaTa IleHa ce HaMasBa C lleHaTa Ha IIpuAo0uBaHe
Ha gs110BeTe. Korato gs110BeTe ca mpuA0OUTHI Ha pa3AMYHM LIeHN U BIIOCAeACTBIE ce IIpojaBa 4acT OT TsX, KaTo
He MOXe Ja Obde JoKasaHO KOM OT TAX Ce IHpoJaBaTr, IleHaTa Ha IpugoOuBaHe Ha AsAJA0BeTe e
CpeAHOIIpeTerAeHaTa IleHa, OllpejeleHa Bb3 OCHOBa Ha IleHaTa Ha Ipujo0uBaHe Ha Abp>KaHUTE AsS10Be KbM
MOMeEHTa Ha IIpojaxkbaTa.

Apyru caydan Ha 0cBOOOA€H! OT AaHBK 40XOAU OT As110BeTe Ha A0TOBOPHMA (POHA!

® JaHbK BbPXy HacAe/CTBOTO He ce 3aIlAallia OT IIPeXMBeANs ChbIIPYT ¥ OT HaCcAeAHMIIUTE 110 IIpaBa AVHN
0e3 orpaHMYeHNs;

® He ce oDaaraT C 4aHBK MMYyIlecTBaTa, IIpUAOOUTU IO JapeHNe MeXAy POAHMHU IIO HpaBa AMHUS U
MeXAY CBhIIPY3MU.

3.1.2.2. O0aarane Ha A0XOAWUTe Ha OPUANIECKA AUTIA:

PeaansupaHuTe puxoau/pasxoau oT CAeAKN ¢ Asa0se Ha PoHAA He ce IIPU3HABAT 3a 4aHBYHU 11eAV IIPU
oIpejeAsiHe Ha AaHBbYHIA (PUHAHCOB pe3yATaT Ha MeCTHU IOPUAUIECKN ANIIa U Yy>KAeCTpaHHH AUIIa OT MSCTO
Ha CcTOIlaHCKaTa AeitHocT B PenryGanka bbarapus.

CpraacHo 3aKOHa TOBa CTaBa KaTo:

® CYETOBOAHMAT pe3yATaT Ha MECTHM IOPUANYECKU ANIIa U 9y>KAeCTpaHHU AMIla OT MSCTO Ha CTOIIaHCKaTa
aertHocT B PemyOamka bobarapms ce Hamaassa c medaabara oT mpodakOaTa Ha Asaose oT PoHAa Ipu
oIlpeje/siHe Ha AaHbYHIS (PUHAHCOB pe3yATar.

e 1pu 3aryba OT caeaku ¢ Asaose BbB PoHAa, oDaye, Te3u Aulia cleasa Aa yBeAndaT CYE€TOBOAHMNS
(puHaHCOB pesyaTaT Cc OTpullaTeAHaTa pa3dAnka MeXXAy IpoJa’kHaTa 1leHa U IleHaTa Ha IIp1AoOMBaHe Ha Te3u
ASIAOBeE.

Joxoaute oT caeakn ¢ As1a08e Ha PoHAa He ce 001ara ¢ AaHBK TP U3TOUYHMKA.

3.1.2.3./130srBate Ha ABOVIHOTO AaHbYHO OO.araHe
qY)K,Zl,eCTpaHHI/ITe (1)]/[3]/I‘IGCKI/I n IOpI/I,ZI,I/I‘IeCKI/I AV1ia - HpI/ITe)KaTe/H/I Ha As5110B€ Ha cI)OH,ZI,EI caeaBa Aa Mat
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Ipeasna, 4e Korato mexay Pemnybamka Bbarapms m choTBeTHaTa 4y>Kaa Abp>KaBa, YMETO MECTHO AUILIE e
roay4JareAsT Ha 40X04a, MMa CKAIOYeHa CIorosda 3a u3dsrsaHe Ha ABOMHOTO AaHBYHO oOJaraHe, HelTHUTe
pasnopea0u uMaT OpUOPUTeT Ipes ObArapcKOTO BHTPEIIHO 3aKOHOAATeACTBO, KaTo ce npuaara Ilporeaypa
3a IIpuAaraHe Ha CIIOrog0muTe 3a M30ArBaHe Ha MeXAYHapOAHOTO ABOJMHO JAaHBYHO OOJlaraHe Ha A4OXOAUTe U
MMYIIeCTBOTO II0 OTHOIIEHNEe Ha 4y>XAeCTpaHHM Aulia 1o raasa 16, pasaea Il or JdanbuHo-ocurypureanns
IporecyaleH KOAeKC.

3.1.2.4. JaHbK BbpPXYy HaCAeACTBOTO

Cepraacno ua. 29 or 3akoHa 3a mectHUTe daHblu U Takcu (BMAT), HacaeaeHOTO B cTpaHaTa MMYIIECTBO
1ogAexXu Ha o0JaraHe KaKTO, KOTaTO MMYIIECTBOTO € IT0AY4eHO OT ObATapCcKU IpaXkgaHH, Taka M KOTaTo e
II0Ay4YeHO OT 4yXJecTpaHHU rpaxaanu. CoeraacHo raasa sropa, Pasaea II ot 3MAT, HacaeAHUKBT AbAXKU
AaHBK BbpPXy MMYIIIECTBOTO, KOETO € HacJAeAMA IIO 3aKOH, 3aBelllaHue MAM 3aBeT. /laHbK He ce ABAXKU aKo
HacAeJHUKBT e IPeXXMBEeAUT ChbIIPYT Ha HacAeAo4aTeAs! MAU HaCAeAHUIIM 110 ITpaBa AMHIsA 0e3 OrpaHIYeHsI.
HacaeaenoTo nmyecTso (BKAIOUBAIIO ITpaBaTa M HaMaAeHO CbC 3a4bAKeHIsATa Ha HacAeJ04aTeAs ) ce OLleHsIBa
KbM MOMEHTa Ha OTKpMBaHe Ha HacAeACTBOTO, KaToO B cAy4all, 4e HaCAeACTBeHOTO MMYIIeCTBO BKAIOYBa IJeHHI
KHIKa, Te ce OLleHsABaT I10 Bb3MOKHOCT IO ITazapHa croiHocT. Caeg KaTo ce OlleH!, HacAeACTBeHaTa Maca ce
pasJAeas Ha HacAeACTBEHU As410Be, CbIAacHO IIpaBliAaTa Ha 3aKOHa 3a HacAeACTBOTO. PasMepbT Ha ABAKUMIUS
AaHBK ce olpeeAs 3a BCeK! HaCAe AHUK MAM 3aBeTHUK IOOTAEAHO.

3.1.2.5. laHbK BBpPXY AapeHne
CopraacHo raasa sropa, Pasaea III ot 3MAT, ce AbaXm AaHBK BbpPXy CTOMHOCTTa Ha MMYIIECTBO,
IpUAOOUTO IO JapeHne 1AM 6e3Bb3Me3AH0 IPUA0OUTO IO APYT HauMH. JaHbK He ce ABAXKH, aKO UMYILIeCTBOTO
e IpuAO0OUTO IO AapeHre MeXAY ChIIPY3U A POAHUHM 1O IpaBa AMHMNAL.
Hacrosimara madopmanms He e n3dyepriateaHa I He IIpeACTaBAsBa IIpaBeH UAM AaHb4yeH CbBeT. /aHbuHOTO
o0./araHe 3aBJCH OT KOHKPeTHM 0OCTOsITeACTBa, CBbp3aH! C MHBECTUTOpPa, M MOXKe Aa ce IIpOMeHsI B Obaelrie.

II1.2. Bp3narpaxkxaeHue Ha YIIpaBAsBallOTO APY>KeCTBO ¥M pa3xoau 3a cMeTKa Ha Y/

logumnoTo BB3HarpaXkgeHue Ha YIIpaBAsABaIlOTO Apy>Kectso e B pasmep Ha 1.70 (eaHo 140 1
cejeMaeceT) Ha CTO OT cCpeJHaTa TOAMIIIHA HETHa CTOMHOCT Ha akTuBuTe Ha /OroBOpHMs (l)OHA.
BbsnarpakaeHmnero ce HaumcasBa BCeKM KadeHJapeH JeH. BbsHarpaxaenmero 3a Hepa6OTHI/ITe AHU ce
orpeaeas Ha Da3aTa Ha HeTHATA CTOMHOCT Ha aKTUBUTE 3a MOCAEAH pa60TeH AEH.

YrpapasasaioTo 4py>KecTBo MOXKe Ja ce OTKa>ke OT 9acT OT TOBa Bh3HarpakeHue I10 CBOsI IIpelleHKa, BKA.
KaTo B ompegeaeHMn guu Y/ MoOXe aga He HaulMCAM HUKAKBO MAU Ja HAauMCAM IO-MaAKO OT AOIIyCTUMOTO
Bb3HarpaxkeHue.

3a cMeTKa Ha YIpaBAsBalOTO APY>KECTBO Ca BCUMYKM Pa3Xxoau IO ydpegssaHeTo Ha Jorosopuusa ®ong,
BKAIOUMTEAHO Takcy Ha KoMucusra 3a n3gasane Ha pas3pellleHNe 3a OpTaHu3upaHe u yrnpasaeHne Ha Ponga,
Takca Ha lleHTpaanus gernosurap 3a perucrpupane Ha asaosere Ha PoHAa, KaKTO UM Bb3HATPaXKAEHM: Ha
KOHCYATaHTH.

(usm. c pewerniue om 28.06.20242.) 111.3. Takcu(koMMCOHM) IIpU MOKYIIKa U IIPOJak0a Ha 4s110BeTe Ha

®oHaa -pa3xoam 3a CMeTKa Ha MHBeCTUTOpPUTe

Y1papasBaIioTo 4py>KecTBO BKAIOYBA B €eMMCHOHHATa CTOMHOCT Ha 3aKyIllyBaHUTe As410Be HagbaBKa C 11ea
IIOKpHBaHe Ha pa3xojuTe 110 mpogaxoOaTa B pasmep Ha 0.10% oT HeTHaTa CTOMHOCT Ha aKTUBUTe Ha e AVH A5,
He3aBJMCUMO OT pa3dMepa Ha MHBeCTHpaHaTa OT e4HO AuIle CyMa.

YrpaBasBaIioTo Apy>KecTBO Hama/sBa IleHaTa Ha OOpaTHO M3KyIlyBaHe Ha As40BeTe C OTOUB C Iiea
IIOKpMBaHe Ha pa3XxoAuTe 0 OOpaTHOTO U3KYIlyBaHe B pa3Mep Ha:

a) 0.30% ot HeTHaTa CTOIHOCT Ha aKTUBIUTE Ha eAMH As4 — aKO CyMaTa e O1Aa MHBeCTMpaHa 3a CpoK 40 12
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Mecelia BKAIOYUTEAHO;
b) 0.10% oT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €AUH AsA — aKo CyMaTa e O1Aa MHBecTHpaHa 3a CpoK Haj 12
Mecerna;
CpoKbT ce onpegeast KaTo 3a Hada4Ha gaTa ce IIpueMa gaTaTa, Ha KOATO II0ACMeTKaTa Ha MHBeCTUTOpPa KbM
CMeTKaTa Ha YIpaBAsSBalIOTO Apy>KecTBo B LleHTpaaHms genosurap e 3aBepeHa C NPUAOOUTHUTE AAA0Be, a
KpajiHaTa JaTra e JaraTa Ha IlOoJaBaHe Ha IOpbhuYKaTa 3a OOpaTHO M3KyIlyBaHe Ha Asaosere. Ilpu msaagen
JacTU4eH 4514 0OPaTHOTO U3KyITyBaHe ce M3BbPIIBa I10 LleHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAVH
As11, YMHOXK€Ha I10 4acTTa OT eAMH 154 As4, IIpUuTeXKaBaHa OT nHBecturopa. I[Ipeaxoanure uspeuenns He ce
npuAaaraT B cAydauTe Ha CHMpaHe Ha OOpaTHOTO M3KyIlyBaHe IO Hacrosiimurte Ilpasmaa. B caygaure nHa
OCBIIIeCTBeH! TI0BeYe OT eJHa IOphUKa 3a IOKYIKa Ha A4s140Be Ha JorosopHus poHA, IpU U3II'bAHEHNETO Ha
IOpBbUYKUTE 38 OOpaTHO M3KyIlyBaHe Ha As10Be ce Cclla3Ba MeToja , ITbpBa BXoAsIlla — IrbpBa usxoadaia” (FIFO).
VuBectutopute MOraT ga AbAXKaT U TaKCU 3a AOIbAHUTEAHM yCAYIU, OKa3BaHU UM OT YTIpaBAsIBaIlOTO
Apyxectso, cbraacHo Tapudara nHa ¥/, HaanuHa Ha yeOcaliTa Ha APY>KeCTBOTO.

II1.4. Pa3xoau n Takcy 3a cMeTKa Ha PoHAa (KOCBeHM pa3xoay 3a MHBECTUTOPA)

(usm. ¢ peuwrenue om 28.06.2024z.) 3.4.1. Pazxoam 3a cmeTka Ha PoHga

e [0gMIHOTO Bb3HarpaXkaeHue Ha YIIPaBAsBaIOTO APY>XKeCTBO € B pasmep Ha 1.70 (eano msa4a0 m
cejeMJeceT) Ha CTO OT CpeJHaTa roAMIITHA HeTHa CTOMHOCT Ha akTuBuTe Ha JorosopHms poHa,.

e Bunsnarpaxkaenue Ha Jenosuraps — cbIraacHO A40ToBopa ¢ Jernosurapsi;

e Bro3HarpakdeHus M TakCU Ha MHBECTUIIMOHHUTe IocpeiHmny, OaHku u lleHTpasHms gemosurtap u
ApYyIu IOAOOHM, CBbp3aH! C MHBeCTpaHe Ha akTuBKTe Ha JorosopHust PoHA;

e BrosHarpakJeHneTro Ha OAMTOPUTE 3a 3aBepKa Ha rogUIIHMA puHaHCOB OoT4yeT Ha JorosopHus (poHg,
pasxoaute 3a pekaama 1 MapKeTuHI Ha POHAaQ, 3a KOHTaKTM C MHBECTUTOPUTE, TeKyIIUTe TaKCU 3a HaA3op,
yaeHCcTBO U Apyru 1noaodoHu Ha Komucnmara u LleHTpaanmst aenosurap U ApyIM AbP>KaBHUM OpraHU U
MHCTUTYLIMM, CBbP3aHMU C AeliHocTTa Ha PoHAa;

e Pasxoaurte 10 OCBIECTBEHN CAEAKM C IIEHHM KHIKa AU APYTU AMKBUAHY (PVHAHCOBU aKTUBU U TP
IIpeolleHKa Ha MHBeCTULIMITe B TaKMBa LIeHHU KHIVDKa U aKTUBY, pasXoAUTe OT OTPUILIaTeAHU KyPCOBU pa3AUKH,
U3BBHPEeAHM Pa3XxoAu, KOUTO He ca I10 BUHA Ha AABXXKHOCTHU ANIla, KAKTO U APYTU pa3xoAM, ollpeAeleH!U 110
IpeABUAEHIs B 3aKOHA pea;

e /pyru pasxoau, nocouenu B Ilpasnaara na ®onga 3a cMetrka Ha PoHga, cbAeOHU U APYTU pa3xoan,
CBbp3aHU CBC 3allliTa MHTepecuTe Ha IIpuTeXxaTeAuTe Ha Asia0Be B JoroBopHust poHA, KaKTo U APYTU
U3BbHPEAHU pa3Xxoau, CBbp3aHN C AdeltHocTTa Ha PoHaa.

e PasxoaM 3a BBHIIHM KOHCYyATaHTU BbB Bpb3Ka C oOmMuaitHaTa AeiiHOCT Ha POHAA, BKAIOYUTEAHO 3a
MapKeTUHIOBU YCAYTU U peKdaMa, IOpUANYIeCK YCAYTHY, YCAYTH 3a BPB3KM C MIHBECTUTOPUTE, YCAYTHU 3a
AUCTPUOYLIUS Ha AsiA0BeTe Ha (POHJa (aKO MMa TaKMBa BIIOCA€ACTBHUE), YCAYTHU 3a cllellMaAu3ypaHa
nHpOpMaIMOHHa MTOAAPDBXKKa, aDOHAMEeHTH YCAYTH 3a AOCTBII 4O CIIelaAu3UpaHy MHPOPMaLMOHHNI
MacCUBM UM CHCTeMM, KYpUepPCKM YCAYTU M APYTU eAHOKpaTHU UAU NePUOAUYHM YCAYTU, CBbp3aHU
AUPEKTHO c gertHOocTTa Ha Ponaa.

Bcmukm pasxoau, cBbp3aHH C A€MIHOCTTa Ha A0TOBOPHUSI (POHJ, BKAIOUMTEAHO IOAVIITHOTO Bb3HAaTpakeHue

Ha yIIpaBAsBalllOTO APY>KeCTBO, Bb3Harpa’kAeHIEeTO Ha AeTIO3UTapsl U Ha percTpupaHus OAUTOP, He MOoraT

Aa Hagsumasat 5.0% (1eT ImpolleHTa) OT cpegHaTa TOAMIITHA HeTHa CTOMHOCT Ha aKTUBUTe MO OaJlaHca Ha

AOTOBOpHUS POHA,.

3.4.2. EBeHTyaaHM pa3xoA MAM TaKCH, pa3An4HM OT pa3xoaure, mocodenn B I11.3 1 3.4.1 ot 1114,
BKAIOYNTEAHO TaKCM 3a IIOCTUIHATHU pe3yaTaTy, pasjdeaeHM CIopej TOBa, AaaV ce IldamjaT OT
npure’kareasi Ha AsA0Be, KOAeKTVBHAaTa MHBeCTUIIVIOHHA CXeMa ! yIIpaBAsBaljOTO APY>XKeCTBO.
3a cMeTKa Ha MHBECTUTOPUTE Ca eBeHTyaAHNTe pa3xoAu 3a usgasase ot ,llentpasen genosurap” A/ Ha
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yAOCTOBepeHIe 3a MpuTeXKaBaHM (PUHAHCOBYM MHCTPYMEHTHN, IIO JICKaHe Ha IIpuUTeXKaTeAs Ha AsA10Be, 3a
M3IpalliaHe II0 IIOIIaTa Ha adpeca Ha MHBECTUTOPUTe Ha AOKYMEHTH, CBbp3aHI C ITOKyIKaTa M OOpaTHOTO
U3KyIlyBaHe Ha AsA10Be (IIOTBbP>KJeHIe 3a M3IIbAHEHNe Ha IIopbyKaTa 3a ITOKyIIKa/OOpaTHO M3KyIlyBaHe,
yaocrosepenne ot ,llentpasen agenosurap” A/ 3a mpurexxaBaHNUTe A5140Be), KaKTO U €BeHTyaAHO APYIU
pasxoAu, CBbp3aHU C IIpeAoCTaBsiHe Ha AOITbAHUTEAHN YCAYTY Ha MIHBECTUTOpUTe. 3a CMeTKa Ha IHBECTUTOPUTE
ca OaHKOBUTe TaKCU 1 KOMIUCHOHH 3a IIpeBO/, Ha CyMITe IIPU 3alllicBaHe (eMUTHpaHe) 1 0OpaTHO U3KYIyBaHe
Ha As10Be, BKA. KOTaTO IIPeBOABT € OT/KbM CTpaHa M3BbH EBponerickoTo MKOHOMIYECKO ITPOCTPaHCTBO.

3.4.3. Onmcanme Ha MOAUTHMKAaTa OTHOCHO IPeKNTe ¥ KOCBeHN OIlepaTuBHN Pa3Xxoay M TaKCU B
pe3yaTaT Ha u3Ioa3BaHe Ha e(peKTUBHN TeXHIKN 3a yIIpaBaeHe Ha noprTdgeriaa
Benukn pasxoam m takcy, xouto PoHABT IOHacsA B IIpolleca, ce BKAIOYBAT B IleHOOOpasyBaHETO Ha
ChOTBeTHaTa cAeaKa.

IIL.5. Aannu 3a pasxoante M 3a pesyarature Ha PoHAa 3a IpeAVIIITHI TOAVIHIA
IIpeasug obcrositeactBoTo, e POHABT e yupeadeH mpes 2024r., muPpopMamusTa 10 HACTOSIINS pasjel e
HeIIpUAOXKIMa.

IV. (usm. c pewmenue om 27.05.2024:.) ThbPTOBCKA TH®OPMALI VIS

IV. 1. Ycaosusa u pea 3a emutupasne (mpoaaxoa) 1 00paTHO U3KyIIyBaHe Ha Asi10BeTe

AorosopuuAatr PoHa e 3agbAKeH IIOCTOSHHO (BceKM paboTeH JeH) Jda Ipeddara AsAoBeTe CU Ha
VMHBECTUTOPUTE 10 eMMCHMOHHA CTOMHOCT, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAVH A4, yBeAdeHa
C pa3xoAuTe IO eMUTHpaHeTo, B pasMmep Ha 0.10% oT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €AVH AsIA.

IToa ,,mHBecTMpana cyma” B Hacrosmmsa [Ipocrexr ce MMa IIpeaBI/ oOlllaTa CyMa, BHeCeHa OT eAVH
VHBECTUTOP IO BCMYKM IT04aA€HM OT Hero IMOPBYKM 3a IOKyIKa Ha aAs1a08e Ha Ponga. B mHBecTupanara cyma
He ce BKAIOUBAT BHeCEH! OT MHBECTUTOPa CyMU 3a ITOKYIIKa Ha 4s110Be, KOUTO CAeJ TOBa ca M3KyIleH! 0OpaTHO
oT PoHga. 3a ,eAMH MHBECTUTOP” ce cumTaT BCUUYKM IEHCHOHHM (POHAOBE, VIIPAaBAABAaHM OT €AHO U CBIIO
IIeHCYOHHOOCUTYPUTEAHO APY>KeCTBO, KaKTO M BCUYKM KOAEKTVBHI MHBECTULIVIOHHY CXeMU U MHBEeCTUIVIOHHN
Apy>KecTBa OT 3aTBOP€eH THII, yIIpaBAsBaHM OT e€4HO I CBIIO yIIpaBAsBalllo APY>KeCTBO.

MunnmMaaHaTa CTOMHOCT Ha IOPBYKA 3a MOKYIIKa Ha A4440Be, OCBEH B CAydall Ha CKAIOYeH AOTOBOP 3a
IleproANYeH MHBECTULIMOHeH IAaH, e B pa3Mep Ha 100 epo. ViHBecTuTOpuTe, KOUTO KeAasaT Aa IPUAOOUAT
AsAOBe, He MOraT 4a oAaBaT IIOp'’hUKa 3a HOKYIIKa Ha CTOMHOCT 1o-Maaka ot 100 espo. MnHuMaaHaTa CTOMHOCT
Ha cgeAKara IO eAHa IIOpbuKa 3a eMUTHpaHe He OorpaHMyYaBa Bb3MOXKHOCTTa Aa ObJaT M3AaBaHU YaCTUIHU
AsIA0Be, KOTaTo Cpellly BHeCeHaTa CyMa He MO>Ke Ja ObAe 34a4eHO II510 YICAO0 As1A0Be. MUHMMaAHUAT pa3Mep
Ha MHBeCTMLIMsATA IIPY 3aKylyBaHe Ha As40Be BbB POHAA 3a IIOPBbUKUTE, M3II'bAHABAHU Ha Oa3aTa Ha CKAIOYeH
AOTOBOP 3a IIepMOANYEH MHBECTUIIMOHEH I14aH, € B pa3Mmep Ha 25 (4BajeceT U IIeT) eBpo.

AoroBopHusAT PoHy e 3a4bAKeH 10 MCKaHe Ha IpUTeXKaTeAuTe Ha AsS10Be Aa U3KyIlyBa OOpaTHO As/10BeTe
CU IO IleHa, OCHOBaHa Ha HeTHaTa CTOVHOCT Ha aKTMBMTe Ha eAMH As4, HaMaJeHa C pa3XxoAuUTe 110 OOpaTHOTO
U3KyIlyBaHe B pa3Mep Ha:

a) 0.30% ot HeTHaTa CTOIHOCT Ha aKTMBUTe Ha eAVMH A5 — aKO CyMaTa e O14a MHBeCcTHpaHa 3a Cpok 40 12
Mecelja BKAIOUMTeAHO;

b) 0.10% oT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €AUH AsA — aKO CyMaTa e O1la MHBecTHpaHa 3a CPOK Haj 12
Meceria;

CpokbT ce ompegeas, KaTo 3a Hada/lHa JaTa ce IIpueMa JaTaTa, Ha KOATO IIOACMeTKaTa Ha MHBeCTUTOpa
KbM CMeTKaTa Ha YIIpaBAsaBallloTo Apy>KecTso B LlenTpaanus senosurap e sapepeHa ¢ Hpugo00UTUTe A51108Be, a
KpaliHaTa JaTa e gaTaTa Ha II0JaBaHe Ha IIOpbuKaTa 3a OOpaTHO M3KyIlyBaHe Ha asaosete. Ilpu usgasen
JacTU4eH 4511 00paTHOTO U3KyIIyBaHe ce M3BbPIIBa 10 1leHa, paBHa Ha HeTHaTa CTOVHOCT Ha aKTUBIUTe Ha e AVH
AsA, HaMaJeHa C pa3XxoauTe 10 00paTHOTO U3KyIlyBaHe, YMHOXeHa 10 YacTTa OT eAVH 11514 As14, IIpuTe>KaBaHa
ot nHBectuTopa. [IpeaxoaHnTte nspedyeHns He ce mpuaaraT B cAydauTe Ha CIIIpaHe Ha OOpaTHOTO M3KYIIyBaHe
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Ha As110Be.

MuHnMaaHa CTOMHOCT Ha ITIOpBhUKaTa 3a OOpaTHO U3KYIIyBaHe, , OCBEH B CAydall Ha CKAIOYeH AOTOBOp 3a
IepruoguyeH MHBECTUIIVIOHeH I14aH, e B pasMep Ha 100 eBpo. AKO CTOMHOCTTa Ha BCUYKM HPUTEXKaBaHMU OT
MHBeCTUTOpa As110Be e mmo-Maaka oT 100 eBpo, Toit MOXKe Aa Tu podaje oOpaTHO € egHa ITOpBbUKa. AKO caes
U3IThbAHEH!e Ha IOpbUKa 3a OOpaTHO M3KyIlyBaHe, OCTaThKbT OT As10Be Ha MHBeCcTUTOpa 61 6ma rmog 100 espo,
IopbyKaTa 3a 0OpaTHO U3KyIlyBaHe cae/ABa 4a ObJe IT0AaeHa 3a BCUYKM ITpUTeKaBaH! OT MHBECTUTOPa A5110Be.
MunumasHuAT pa3Mep Ha HOpbykara IIpu OOpaTHO M3KyllyBaHe Ha Asd40Be BbB PoHJAA 3a MHOPBUKUTE,
UBITbAHABAHM Ha Oa3aTa Ha CKAIOUEH AOTOBOP 3a Iep1oANYeH MHBECTUIINIOHEH I14aH, e B pasMep Ha 25 (4BajeceT
U TIeT) eBPO.

IIpogaxbaTta m OOpaTHOTO WM3KyIyBaHe Ha Asd0BeTe Ha /JoropopHust (OHA ce W3BBpIIBa OT
YmpaBAsBaIioTo APy>KecTBO OT MMETO M 3a cMeTKa Ha /JoroBopHus oH/ 10 eMMCHOHHATa CTOVMHOCT VAN
IleHaTa Ha OOpaTHO M3KyIlyBaHe, OIIOBecTeHa B Hall-0A13K1s pabOTeH AeH, cAeaBalll AeHsl, B KOJITO e HallpaBeHO
MICMeHOTO McKaHe. IlopbukaTa 3a MOKyIIKa Ha 4s110Be ce M3IThAHsABA A0 pa3Mepa Ha BHeceHaTa OT MHBECTUTOpa
CyMa, KaTo OposAT Ha 3aKyIeHUTe AsS10Be Ce 3aKpbIAsBa KbM II0-MaJAKOTO 115110 YMCAO, a Cpely ocTaThKa OT
BHECeHaTa CyMa ce M3jaBa 4acTU4YeH As14, OIMcaH A0 YeTBbPTUS 3HaK CAed AeceTMYHaTa 3alleras, II0 peaa,
IpeABuJeH B MpaBuaaTa Ha llenTpaanus genosutap. JoroBopHuAT QPoHA HsAMA IIPaBo Ja eMUTHpa AsAOBE,
YISTO eMIUCOHHA CTOMHOCT He € M3IIS1A0 3allaaTeHa.

Benukn moppbukny 3a mmpogaskOa, ChbOTBETHO 3a 0OpaTHO M3KyIyBaHe Ha As40Be Ha JorosopHus (poHg,
I0Ay4YeHH B Ileproja MeXAy ABe M34MCAsBaHI: Ha eMIICMOHHATa CTOHOCT I IleHaTa Ha 0OpaTHO M3KyIIyBaHe,
ce U3IThAHSIBAT IO €4Ha U ChIIla CTOMHOCT.

IToppukute 3a MOKyIKa Ha As110Be Ha /orosopHus $poHA ce U3IIbAHABA B CPOK 40 7 AHU OT JaraTa Ha
rogasaHe Ha nopbukarta. [lopbukure 3a 0OpaTHO U3KyIyBaHe Ha As110Be Ha JorosopHus poHJ, ce U3ITbAHSBA B
cpok 40 10 zH1 OT gaTaTa Ha ITOAaBaHe Ha OPBYKATa.

Jernio3utapHa pasNucka 3a 3aKylleHUTe As10Be ce M3jaBa IIpU IOMCKBaHe OT KAMEeHTa U MoXe Ja Obae
IoAy4eHa AMYHO MAY 9pe3 IIbAHOMOIIIHMK, C HOTapMaAHO 3aBePeHO ITbAHOMOIIIHO, B CPOK He II0 — paHo oT 10
pabOTHM AHM OT JaTaTa Ha II0JaBaHe Ha IIOpbUKaTa. TakcaTa 3a 3jaBaHe Ha AeIIO3MTapHa Pa3ICcKa € CbIAacHO
Tapudara Ha VYmpasasgsamorto JpyxXecTtBo, MyOAuMKyBaHa Ha  yeOcailTa Ha  ApY>KeCTBOTO
www.thracianinvest.com.

4.1.1. Haumnn 3a noaasae Ha [lopbukn. MiaenTudnkanms.
(usm. c pewertue om 28.06.2024z.) 4.1.1.1.Haunnu 3a nogaBase Ha IIOPbUKNA
Emurupanero (rmpogak0a) u oOpaTHOTO U3KyIlyBaHe Ha As40Be Ha Ponga ce uspbpiisa ot 09.00 20 16.00
yaca BCeKM pabOTeH JeH, uype3 II0JaBaHe Ha IHOpbuyka B oduc Ha YIIPaBAABAIIOTO APYXKECTBO WAU
aucrannyonno uype3 KEIT nan uypes naardpopmara Ha yeOcaiita Ha Apy>KecTBoTo www.thracianinvest.com
KoraTo noppukara ce nogasa s opuca Ha Y/, B KOITO ce IIpueMar HOPbUKY, € HEOOXOAUMO MHBECTUTOPBT

Aa ToceT AMYHO ouca Ha APY>KeCTBOTO U Aa IIpeAcTaBi HeoOXOAMMUTe AOKYMEHTHU 3a MAeHTU(UKAIILL.
Korato mHBeCTUTOPBT (KAMEHTBHT) ITOcellaBa oduca 3a I'bPBM I'BT Ce U3BLPIIBA perucrpamnusaTa My KaTo
KAMeHT. 3a Tasu 11ea Y/ BbBexkaa B Oek-oduc cucreMara JaHHIUTE 3a MHBECTUTOPA, 3aeAHO C I0COYeH TeaepoH
3a Bpb3Ka M IMeI14, KaTO ChIIIO0 TaKa M3JICKBa HEOOXOAMUTe AOKYMEeHTH 3a MAeHTU(MKaIIN Ha KAMEeHTa, KaKTO
n My npeacrasst prpocHuK KYC (Know Your Customer) ¢ 11ea cxbupane Ha mHpopManms 3a KAUeHTa U
KaTeropusupaHe 1 olipeseAsiHe Ha pPUCKOBIUS My ITpodpua.

Caea nogasaHe Ha IOPbBYKATa, TS ce paslledyaTsa B ABa eAHOOOpa3HM eK3eMIlAspa IO eAVH 3a BCsIKa OT
crpanute. Iloammcsa ce oT gBeTe cTpaH! M MHBECTUTOPBT HapeXKJda cpeAcTBaTa I10 cMeTKa Ha poHAa, KaTo Te
TpsiI0Ba Aa BAs3aT IIO IOCOYeHaTa B IOpbYKaTa cMeTKa Ha (poHaa mpeau 16:004. B geHs Ha HOJaBaHETO, B
IIPOTUBEH CAydJall HopbUKaTa ce aHyAupa.

[ToTBBpsKAEHMATA Ce M3IIpalaT II0 MMeliA MOCOYeH OT MHBEeCTUTOpa, OCBeH B cAydamuTe, KOTaToO TON
U3PUYHO e TIOMCKaA Aa 5 IT0AY4IM AMYHO B OPIIC Ha A4PY>KEeCTBOTO.

ITpu moaaBaHe Ha HOPBUKM Upe3 KBaauPUITUPaH eAeKTPOHEH ITOAIINC, KAMEHTHT I'bPBO e IoceTna odrica
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3a II'bPBU BT C I1e4 Aa Ce U3BbPIIN perucTpanmsaTa My KaTo KAMEHT. 3a Tasu 1ea Y/ BbBexJa B 6ex-oduc
cucTeMaTa AaHHUTe 3a MHBECTUTOPA, 3aeAHO C IT0COYeHM Teae(OH 3a Bpb3Ka I IMelia, KaToO CBIIO TaKa M3MCKBa
HeOOXOAMMMUTe AOKYMEHTHU 3a MAeHTUpUKalNs Ha KAMeHTa, KakTo 1 My npeactass BbipocHIK KYC (Know
Your Customer) c 11ea chOupane Ha MHQOpPMaLNs 32 KAMEHTa U KaTerTopu3ipaHe 1 ollpejeAsHe Ha PUCKOBIS
My rpodpua.

Caea ToBa camuTe nopbuky Morart ga 6b4at nogasanu c KEIT, xkato 3a neara ce nsnpamiat ot 09.00 20 16.00
Jaca Ha eAeKTpOHHaTa II0IIja Ha APY>KeCTBOTO 1 MIHBeCTUTOPBT HapeXXaa cpeAcTBaTa 110 cMeTka Ha PoHga, kaTto
Te TpsiOBa Aa BAs3aT IO IOCOUEHaTa B ITOpbuykKaTa cMeTka Ha PoHga mpeau 16:004. B AeHs Ha IOAaBaHeTO, B
IIPOTMBEH CAy4all TIopbUKaTa ce aHyAunpa.

IToTBbpoKaeHNATa ce U3IIpaIliaT 110 MMelila, OT KOMTO e IT0AydeHa ITOpbuKaTa, OCBEeH B cAydanuTe, KOraTo
KAVMEHTBHT U3PUYHO e MOVCKaA Aa 5 HOAY4I! ANIHO B OPIIC Ha APY>KECTBOTO.

Apy>XecTBOTO e MpeABUANAO0 Bb3MOXKHOCT 3a OHAalH I104aBaHe Ha OPBUYKM IIpe3 MHTepHeT CTpaHuIlaTa
Ha Y/. B TO3M cayuail, MHBeCTUTOPBT CAeABa Aa M3BLPIINM perucrpanys Ipe3 MHTepHeT CTpaHMIlaTa Ha
APY>KeCcTBOTO, KaTO BbBeJe JaHHUTe, KOUTO ClicTeMaTta U3MCKBa OT Hero (email, Teaedon). Caea nspbpieHaTa
perucrpanus, KAMEHTHT cAelBa Aa IIpeMIUHe IIpe3 ycAyTra 3a OTjaledeHa MAeHTU(UKAIN 3a IIpoBepKa Ha
CaMOAMYHOCTTa B pealHO BpeMe, IIpeJoCTaBsiHa OT BBbHIIEeH AocTaBunK. OcBeH nAeHTUPUKaLNATa, KAMEHTHT
e TpsAOBa Aa nonbaHu npes caita Ha Y/ n pprpocHuk KYC (Know Your Customer) ¢ nea chOupane Ha
nHpopMaIsl 3a KAMEeHTa I KaTeTopu3MpaHe U OllpejeAssHe Ha PUCKOBIS My ITPOPIA.

IIaamaneTro MoXe Ja ce M3BBPIIN KaTO KAMEHTBT perucTpupa AebuTHaTa CM KapTa ype3 BUPTyaleH I10C
Ha cajiTa Ha APy>KeCTBOTO MAM Ipe3 OAHKOB ITBT C IIPeBOJ, KbM ITOCOYeHNTe cMeTKM Ha PoHja.

IToTBbprKaeHNATa 3a U3ITbAHEHU IIOPBUKM Ce M3IIpalliaT I10 MMeliA [IOCOUeH OT KAMeHTa, OCBEeH B cAyJauTe,
KOTaTo TOM M3PUIHO e IOVCKaA Aa 51 IOAY4M AMYHO B OPIC Ha APY>KECTBOTO.

4.1.1.2.aenTndukarmiss Ha KAMeHTa.

dusnyeckure Amuia ce AeTMTUMUpPAT C AWYeH AOKYMEHT CbrdacHO 3akoHa 3a ObArapckure AMYHU
AOKYMEHTH, 3aKOHa 3a 4y>KAeHIuTe B bbarapus nam 3akoHa 3a BAM3aHeTO, IpeOyBaBaHETO 1 HaIlyCKaHeTO Ha
PennyOanka bbarapus Ha rpakdaHute Ha EBporieiickiis cbIO3 11 UAeHOBeTe Ha TeXHITe ceMelicTBa.

IOpuangecknure AnIa, perucTpUpaHy/IpeperncTpyupalu IO 3aKOHa 3a TBHPTOBCKUSI PETUCTBpP ce
IIpeAcTaBAsBaT OT ANllaTa C IpeACcTaBUTeAHa BAACT, KOUTO Ce AeTUTUMMpPAT C ANMYeH AOKYMEHT CbhIAacHO 3aKOHa
3a ObATapcKuUTe ANYHM JAOKYMEHTH, 3aKOHa 3a 4yKJeHIUTe B bbarapmsa mam 3akoHa 3a BAU3aHETO,
npeOuBaBaHeTO I HalyckaHeTo Ha Penrybanka bparapus Ha rpakgannte Ha EBporieiickiis cbio3 1 4aeHOBeTe
Ha TeXHHUTe ceMelicTBa. B caydail ye AeiiCTBUTEAHMAT COOCTBEHUK He e AuIle C IIpeACTaBUTE/AHA BAaCT ce
NpeAOCTaBs U AeKAapallMsl 3a BUAHA IOAUTIYECKa AMYHOCT IO oOpasel] OT AeVICTBUTEAHUSI COOCTBEHMK U
KOIlMe OT AMYeH AOKYMEHT Ha JeiicTBuTeAHus coOcTBeHMK. Korato geifHOCTTa Ha IOpUAMYECKOTO AUIle
IIOAA€XM Ha AUIEH3MpaHe ce NpejocTaBs M Kolue OT AuieHs, ,BsapHo ¢ opurmnaaa” or amiara c
npeacraBuTeAHa BaacT. KoraTo 3asBUTeAAT € 4py>KeCcTBO € OrpaHI4YeHa OTTOBOPHOCT 110 Thbprosckms 3akoH, ce
IpeAcTaBs U 3aBepeHO ,BsapHo ¢ opmrmnasa” or ammara ¢ npeacraBuTeAHa BAAcT M JaTUMpPaHO Komue OT
pelleHMe Ha OOIOTO ChOpaHMe Ha ChbAPY KHUIUTE 3a 3aKyllyBaHe Ha As10Be.

IIpu apyru 10puamdecKn Aua, BKAXOYUTEAHO 9y>KAeCTPaHHN IOPUANYECKA AVIIA, TEXHUTE IIPeACTaBUTeAN
cAeABa Aa yAOCTOBEPAT CBOsATa IpeACcTaBUTeAHa BAACT C AOKYMEHTU ChIAacHO NPUAOXKUMUTE 3aKOHU (HaIIp.
YAOCTOBepeHIe OT CbOTBETHIS PETUCTLP 3a aKTyaaHO ChCTOsHME Ha IPeACTaBAsIBAaHOTO IOPUANYECKO ANlle) — B
OpUITHAA VAU HOTapMaAHO 3aBepPeH ITPeriyC.

IIpn ymbpanomoniaBaHe, MbAHOMOIIHMKBT IIPeACTaBsl HOTapMaAHO 3aBePeHO IThbAHOMOIIHO, JAaBalljo
IIpaBO Ha U3BbLpPIIBaHe Ha YIpaBUTEAHM U Pa3loOpeiUTeAHN AVICTBUA C PMHAHCOBYM MHCTPYMEHTH, KaKTO I
KOIlMe OT AMYeH AOKYMEHT Ha yII'bAHOMOIIUTEAs U AM4eH AOKYMEHT Ha I'bAHOMOIITHMKA.

C oraea yaocropepsiBaHe Ha CaMOAMYHOCTTa Ha KAMEHTa M IIPOM3XOJAa Ha IpeJoCTaBeHUTe CPeACTBa,
Y1paBAsBaIoTo Apy>KecTBO MOXe Aa U3UCKa U AOITbAHUTEAHN AQHHU V/UAY AOKYMEHTI.
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4.1.2. Buagose mopb4Kkmn
4.1.2.1. (usm. C pewenue na YC om 22.07.2024z) Ilopbuka 3a emutupase (mpoaaxx0a) Ha As1a0Be.
[Toppukm 3a emurupaHe Morar ga ObgaT IogaBaHM B OQUC Ha YIIPABASBAIIOTO APY’KECTBO UAU
aucrannyionHo upes KEIT nan upes yeOcaiita Ha gpy>kectBoTro www.thracianinvest.com

MunnumaaHaTta CTOMHOCT Ha IIOPBhYKa 3a IIOKYIIKa Ha A5140B€, OCBeH B CAyd4all Ha CKAIOYEH AOTOBOP 3a
IeproANYeH MHBEeCTUIIMOHEH I14aH, e B pa3Mep Ha 100 epo. VInBecTuTOpuTe, KOMTO XKeAasT Aa IPUAOOUAT
AsAOBe, He MOraT 4a I0AaBaT IIOphUKa 3a IOKYIIKa Ha CTOMHOCT 1o-Maaka ot 100 espo. MuHuMaaHaTa CTOMHOCT
Ha cge/KaTa IIO e/Ha IOpbYKa 3a eMUTHpaHe He OrpaHMyYaBa Bb3MOXKHOCTTa ga ObJaT M3AaBaHM YaCTUIHU
As110Be, KOTaTo Cpelly BHeceHaTa CyMa He MOXe Ja ObJe 134a4eHO 11510 91CA0 AdA0Be. MUHIMaAHUAT pasmep
Ha MHBeCTULIMATa P 3aKyllyBaHe Ha As10Be BbB PoHAa 3a TOPBUKNTE, U3IThbAHABAHM Ha Oa3aTa Ha CKAIOYeH
AOTOBOp 3a IIepUOANYeH NHBECTULIMOHEH I14aH, € B pa3Mep Ha 25 (aBageceT 1 I1eT) eBpo.

IToppukara 3a ITOKyIIKa Ha 4s410Be e 10 oOpasel] Ha YIIpaBAsABanloTo Apyxecrtso. [lopbukara 3a mokymka
Ha As110Be Cce CYMTa 3a HallpaBeHa CaMO aKo Ca U3I'bAHEHU KyMyAaTUBHO CA@AHUTE YCAOBI:

1. mposepena e caMOAMYHOCTTa Ha KAMEHTA,

2. mpejocTaBeHa e Ijs4ata HeoOxoAnMa MHGOpMalNs BbB Bpb3Ka C U3II'bAHEHIETO Ha ITophuKaTa 1

3. cymara 3a U3ITbAHEHIEe Ha IOpbUYKaTa € BHeCeHa 1AN € MOCThInAa 1o cMeTKaTa Ha Ponga 40 16.004. B
AeHs Ha IloJasaHe Ha nopbukaTa. CymaTa 3a M3IIbAHEHNE Ha IIOpbUKaTa MOXe ga ObAe BHECeHa, 110 OTKpUTa
Ha nmeTo Ha PoHga OaHKOBa cMeTKa, KaTo nHpOpMaIus 3a OaHKOBaTa CMeTKa ce IIpeJoCTaBsl TPy IT0JaBaHe Ha
ropbukara. B caydyaure, koraTo MHBeCTUTOPDBT BHeCe CymaTa 3a IOKyIIKa Ha as4a0Be Ha PoHJa BBB BaayTa,
pasamyHa oT BaayTaTa Ha POHAA, a MUMEHHO eBpO, ChIllaTa ce IpeBaAyTupa IO IIpeABapUTeAHO PUKCUpaH
npedepennmaiet Kypc mexay ¥/ u bankara gernosurap , 3a KOMTO KAueHTa ce MHGOpMIMpa IpeaBapuUTeAHO.

IToppuka 3a eMuTHpaHe /TIOKYIIKa/ Ha As110Be MOXe Ja ObJAe IoJajeHa ANMIHO, Ype3 IIbAHOMOIITHIK AN
AUTIeH3VPaH MHBECTUIIVIOHEeH IoCpe HNK/OaHKa.

B cayuaii ue nogasaT mopbuka 4pes IMbAHOMOIIHHUK, IIOCAEAHUAT € HeOOXOAMMO Aa IIpeACTaBU U U3PUIHO
HOTapMaAHO 3aBePeHO ITbAHOMOIIHO, AaBalllo IIPpaBO 3a M3BbpIIBaHe Ha yIIpaBUTEAHM U Pa3lopeiuTeAHU
ACVICTBMS C LIEHHM KHIDKAa U AeKJapalus, ye He M3BbpIIBa IO 3aHATUE CAeAKU C IIeHHU KHipKa. Tesu
M3MCKBaHMS He ce IIpuaaraT, KOraTo 3asiBKaTa ce II0aBa 4pe3 MHBeCTUIIMIOHeH IOCPeAHMK.

IToppbukm 3a IOKyIIKa Ha As40Be ce IIpueMar Bceku padboteH geH mexay 9:00 m 16:00 yaca B oduca Ha
Y1paBAsBaIioTo Apy>KecTBo, gucTaHimoHHo uype3 KEII nan uypes naardpopma Ha yebcaiita Ha Jpy>KecTBOTO,
KaTo Ce M3I'bAHSABAT I10 LIeHa Ha 4514, OIIpeJeAeHa 3a AeHs Ha II0JaBaHe Ha IOpbYKara.

IToppuknTe 3a 1MOKyIKa Ha As140Be Ha PoHAA ce M3ITbAHABAT Ha cAeABallfusl pabOTeH JAeH, HO He IT0-KbCHO
OT 7 AHM OT gaTaTa Ha II0gaBaHe Ha IIOpbUKaTa.

IToppukara 3a MOKYyIIKa Ha A4s40Be Ce M3ITbAHSBA 40 pa3Mepa Ha BHeCeHaTa OT MHBECTUTOpa CyMa, CAe
IpucIiajaHe Ha IPUAOKMMUTe OAHKOBYU TaKCH 1 KOMMCUOHY, KaTO OpOsAT Ha 3aKyIleHUTe As10Be Ce 3aKpbIAsaBa
KbM I10-MaAKOTO L5110 4YMCAO, a Cpelly OCTaThKa OT BHeCEeHaTa CyMa Ce M3JaBa 4acTUYeH A5, OIMCaH A0
YeTBbPTUS 3HAK CAe4 AeceTHdYHaTa 3aleTas, II0 peja, IpeABUAeH B Ipasuaara Ha LleHTpasnms aenosurap.
AoroBopHMAT POH/ HAMA IIPaBO Ja eMUTHPa AA10Be, YUUATO eMUCHOHHA CTOMHOCT He € U3LISA0 3arllaTeHa.

YIpaBasBaIioTo A4py>KecTBo MpegocTaBs HOTBbPXKAEHNE 3a M3IIbAHEHMeTO Ha IopbyKaTa IIpU I'bpBa
BBb3MOJKHOCT, HO He IIO-KbCHO OT Kpas Ha paOOTHMS JeH, cAeABall] M3IIbAHEHMEeTO Ha IIopbuKara.
[ToTBbpKAeHUATa 32 U3I'bAHEHN ITIOPBUKY Ce U3IIpaIlaT II0 MMeA IIOCOYeH OT KAMEeHTa, OCBeH B CAyJauTe,
KOTaTO TOM U3PUYHO € IOMCKaA Aa 5 IOAY4Yl AMYHO B OPUC Ha APY>KeCTBOTO.

VHBectTuTOpBT MOXe Ja OTTerau (OTMeHM) IogajeHaTa IIOpbuKa 3a IIOKyIIKa Ha As408e oT PoHga B odpuca
Ha Y/, mau oHaarH, Hat-KbCHO 40 16:00 4. B AeHs Ha ITOAaBaHETO JA.

ITopbukara 3a IOKyIIKa Ha As/40Be Ce aHyAupa B cAydall, ye cymaTa 3a M3IITbAHEeHMe Ha IopbyKaTa He
rocTbIn 1o 6aHkoBaTa cMeTka Ha PoHga 40 16:004. B AeHs Ha ITOgaBaHETO Ha IIOpbUKaTa.

YaocroBeputeaHn AOKYMEHTM 3a BHOCKHUTe Cpelly 3allliCaHUTe AsS40Be ca BHOCHaTa OedeXKa MAU
I11aTeXXHOTO HapeXkAaHe. Bcuukn cpokose 3a U3IIbAHEeHME U OTTerAsHe 3a OpbUKY, IojadeHn B odpuca Ha Y/
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Ba’kKaT U 3a IIOPbYKY, IOJaAE€HN AVICTAHIIVIOHHO.

(usm. c pewenue om 28.06.2024z.) 4.1.2.2. Ilopbuku 3a 0OpaTHO M3KyIIyBaHe Ha AsiA0Be
IToppuku Morat g4a 6pAaT HodaBaHu B 0pUIC Ha YIIpaBAsSBaIllOTO APY>KecTBO, AucTaHIIMOHHO upe3 KEIT nan
gpe3 yeOcaliTa Ha Apy>KecTBOoTO www.thracianinvest.com

MunuMazHa CTOMHOCT Ha IIOpbYKaTa 3a OOpaTHO U3KyIlyBaHe, , OCBeH B CAydali Ha CKAIOYeH JOTOBOP 3a
peryasipHO uHBecTupaHne, e B pasmep Ha 100 eBpo. AKO CTOMHOCTTa Ha BCMYKYU IIPUTEXaBaHU OT MHBECTUTOPA
As1108Be e T1o-Maaka ot 100 eBpo, ToIT MOXKe Aa I ITpogaje OOpaTHO C eAHa ITOpbUYKa. AKO CAe4 U3ITbAHEHNe Ha
IIOpBhUKa 3a OOpaTHO M3KYIlyBaHe, OCTaThKBT OT As10Be Ha MHBeCTUTOpa Om O6ma nog 100 eBpo, mophukara 3a
oOpaTHO mM3KyIlyBaHe cJelBa Ja ObJe IoJajeHa 3a BCUUKM IIpUTeXXKaBaHU OT MHBECTUTOPa As40Be.
MunumMasHuaT pasMep Ha IIOpbYKara Hpy OOpaTHO U3KyIlyBaHe Ha As40Be BbB PoHga 3a MOPBHUKUTE,
U3II'bAHSABAHM Ha Oa3aTa Ha CKAIOYeH A0TOBOP 3a IIepuoANdeH MHBeCTUIMIOHEH I11aH, e B pa3Mep Ha 25 (4BageceT
U IIET) eBPO.

ITopbukara 3a 0OpaTHO U3KYIlyBaHe Ha As140Be e 110 oOpasell Ha YIIpaBAsaBaIloTo gpy>kectso. [lopbukara
ce cymMTa 3a HaIllpaBeHa caMO aKo Ca U3ITbAHeHU KyMyAaTUBHO CAeAHUTE YCAOBNUS - IpOBepeHa e CaMOAMYHOCTTa
Ha KAMeHTa U e IIpeJocTaBeHa Iis1aTta HeoOxoArMa MHpOpMalus BbB Bpb3Ka C M3ITbAHEHNMeTO Ha ITopbyKaTa.

IToppukara 3a 0OpaTHO U3KyIIyBaHe Ha As40Be ce aHyAupa B caydaii, ye 40 16:004 Ha geHst Ha TTOJaBaHe Ha
IIOpbuUKaTa, KAUEHTHT He IIpeA0CTaBH Iisg4aTa HeoOXxoAuMa MH(pOpPMaIsl.

ITopbukm 3a 0OpaTHO M3KyIyBaHe Ha As40Be ce ImpuemaT Bceku padborteH geH Mexay 9:00 n 16:00 vaca B
oduca Ha YHIpaBAsBaIlloOTO APY>KeCTBo.

IToppbukn 3a oOpaTHO M3KyIyBaHe Ha Asa0Be ce npuemat oT 16:00 g0 17:30 4. KaToO ce M3ITbAHSBAT I10
1leHaTa, 10 KOATO Ce U3IIbAHABAT opbukuTe, Ipuetn 40 16:00 4. Ha caeapamnst pabOTeH AeH.

B cayuaii, ye mogaBaT IopbuKa Ype3 II'bAHOMOITHMK, ITIOCAEAHUAT € HeOOXOAMMO Aa IIpeACTaBU U U3PUYHO
HOTapMaAHO 3aBEPEHO ITbAHOMOIIHO, AABalllO IIPaBO 3a M3BbPIIBaHE Ha yIIPAaBUTEAHM U Pa3NopeAnTeAHN
ACVICTBUS C LIEHHM KHIDKAa U AeKJdapauus, 4e He M3BbpIIBA IO 3aHATHE CAeAKU C LeHHU KHipKa. Tesu
M3UCKBAHMS He ce IIpyAaraT, Korato 3asBKaTa ce I104aBa Ype3 MHBEeCTUIIVIOHEH ITOCPeAHMK.

[TaamanmsATa 110 NOPBHUKU 3a OOPATHO U3KYIyBaHe ce U3BbPILBa OT YIIPaBAsSBalllOTO APY>KeCTBO B 110432
Ha IIpUTeXaTeAuTe Ha AgA0Be I10 U3PUYHO IIOCOYeHa OT IIpUTeXXarels Ha AsS40Be U UASHTU(UIIpPaHa OT
Y1paBAsBaIioTo Apy>KecTBo OaHKOBa CMeTKa;

B pabGotnus aeH, caeaBai geHsl, B KOMTO IIOpbUKaTa € HallpaBeHa, Ha 0asa Ha M3uMCAeHaTa LieHa Ha
oOpaTHO U3KYyIlyBaHe, ce U3BbpIBa peructpanus B LlenTpasen genosnurap Ha 00paTHO U3KYIIEHUTE A5140Be.

Caea npMKAIOYMA CEThAMEHT Ha cAeAKaTa, B paMKuTe Ha 10 gzHM OT gaTaTa Ha IIOAaBaHe Ha IIOpbYKara, ce
U3BBLPIIBA U I1AalllaHeTO Ha CTOMHOCTTa 110 ITOpbUKaTa 3a 00OpaTHO M3KyIlyBaHe II0 CMeTKaTa, KOSATO KAMEeHTHT
e IM0COYMA MAM Ha Kaca B opuc Ha YIIPaBAsSBallOTO APY>KecTBo. B caydanre, koraro MHBECTUTOPBT € ITOCOUNA
CMETKa, IO KOATO Aa MOAy4Y) apuTe BbB BadyTa, pa3AldHa OT BaayTaTa Ha POHAa, a UMEHHO eBpOo, ChIllaTa ce
IpeBaAyTHpa 1o 40ToBopeH mexay ¥/ u bankara gernosurap Kypc.

YrpapasasamoTo Apy>KeCcTBO IIpe4OCTaBsl IIOTBbPKACHME 3a M3ITbAHEHMETO Ha MOpbYyKaTa IIPU IIbpBa
BB3MOXKHOCT, HO He IIO-KbCHO OT Kpas Ha paOOTHMS JeH, cAeABall M3IIbAHEHMEeTO Ha IIOpbuKara.
IToTBbp>KAeHMsTa 3a U3I'bAHEHM ITIOPBUKM Ce M3IpaliaT 110 MMeliA IOCOYeH OT KAMEeHTa, OCBeH B CAydJauTe,
KOTaTO TO¥ U3PUYHO € TIOMCKaA Aa 51 IOAYYM AMYHO B OPUC Ha APY>KeCTBOTO.

VHBectTuTOpBT MOXKE 4a OTMEHM ITIOPBhUKa 3a 00paTHO U3KyIlyBaHe B 0p1C Ha YIIPaBAsABaIIOTO APY>KeCTBO
3a MpyeMaHe Ha IIOpbYKM, 1A oHAalH, 40 16.00 yaca B 4eHs Ha II04aBaHeTo.

4.1.3. IToppukn; 3a KOHBepTHUpaHe Ha As110Be

ITopbuky 3a KOHBepTHpaHe Ha As110Be MeXAY AOTOBOPHM (POHAOBE OPTaHM3UPaHN U yIIpaBAsIBaHU OT Y/
, Tpeitrsn ViaBect” EA/l MoraT aa ce nmogasaT B opucC Ha YIIPaBAsABaIOTO APY>KeCTBO, AVCTAHIIIOHHO Ype3
KEIT nan upes yeOcaiita Ha 4py>kecTBoTo www.thracianinvest.com.

KOHBepTI/IpaHeTO Ceé OChIIeCTBsiABa IIO HETHaTa CTOMHOCT Ha aKTUBUTE Ha A1 OT CBbOTBETHIL (1)OH,Z],,

34


http://www.thracianinvest.com/
http://www.thracianinvest.com/

THRACIAN
INVEST

oIpeje/eHa 3a AeHs Ha olleHKa T 1 my0AuKyBaHa Ha caeABalys padoteH geH T+1, mpu ycaosue ye mopbukara
3a KOHBepTHpaHe e ITI0AyJeHa OT KAMeHTa Hall-KbcHO 40 16:00 4. B gzeHs1 Ha onieHKa (“KpaeH cpok”), KaTo He ce
HaulCAsBaT TaKCU 3a OOpaTHO M3KyIyBaHe OT eAuHUs (POHA M Takcu 3a 3amucsaHe B HOBuUsA (PoHa. Ilo
OTHOIIIeHIIe Ha IOPBUYKNTE 3a KOHBepTIpaHe, IT0AyJ4eH) OT KAMeHTa cae 16:004., As.10BeTe ce KOHBepTHUpaT I10
IleHa, KOSITO OTYMTa HeTHaTa CTOMHOCT Ha aKTUMBUTE B cAeaBalliuis AeH Ha oljeHka T+1 m myOamkysaHa Ha
rocaepaniusi padoreH geH T+2, KaTo OTHOBO He ce IlpuJaraT U HauucCAsBaT AOI'bAHUTEAHM TaKCU 3a
KOHBepTHUpaHe.

ITpu xoHBepTHpaHe Ha As10Be IOPBUKUTE Ce UBITbAHABAT, 10 1leHa Ha HeTHaTa CTOMHOCT Ha aKTMUBUTe 3a
ASA OT CbOTBeTHU: (POHJ, M3UMCAEHa 3a AeHs Ha IIoJaBaHe Ha IIOpbUkaTa U olleHKa T M myOamkyBaHa Ha
caeapaius padoteH geH T+1, 3a noppbuku nogagenu 4o 16:004., a 3a moppukn nogagenn caeg 16:004., asa0sete
ce KOHBepTMpaT I10 I1eHa , KOsITO OTYMTa HeTHaTa CTOMHOCT Ha aKTUBUTe Ha caeapaniys geH T+1 u nmybGaukysaHa
Ha rocae/pains padoreH AeH T+2. Bciako KoHBepTupaHe TpsAOBa 4a OTroBapsI Ha M3JMICKBaHMATA 3a MUHMMaAHa
CyMa Ha 3amycBaHe, KOATO e B pasmep Ha 100 eBpo mpu eAHOKpaTHa IMOPbYKa 3a IOKYIIKA Ha As110Be 1 25 eBpo
3a IOPBUKM OOBBP3aHM C MHBECTUIIVIOHEH I11aH 3a ITeproANYHO nHBecTupase. [Topbuky 3a KoHBepTHUpaHe Ha
As110Be Morat aa 0baat ormeHeHn 40 16:004. B geHs Ha IOAaBaHETO UM.

B pabotums aen T+1, caeaBaln AeHsl, B KOMTO IOpBhUKaTa € HallpaBeHa, IIpU MOPBbUKM ITogaszeHn 40 16:004.
Ha aeH T, Ha Oasa Ha M3uMCAeHaTa lleHa Ha HeTHaTa CTOVMHOCT Ha aKTMBUTe Ha ABaTa (POHAQ, ce U3BbPIIIBa
perucrpanus B LlenTpasen genosurap Ha KOHBepTUPaHeTO Ha AsA10BeTe, a Ha paboTeH geH T+2 ce n3pbpIIBa
perucrpanysTa Ha HOPBUKYU 1ogasenn caea 16:004. Ha aen T.

YHrpaBasBaIioTo Apy>KeCcTBO IIpeAoCTaBsl IIOTBbPIKAEeHNe 3a M3ITbAHEHMeTO Ha MOopbykKaTa IpU IIbpBa
BB3MOXKHOCT, HO He IIO-KbCHO OT Kpasl Ha paOOTHUS JAeH, cAeABall] M3II'bAHEHIETO Ha IIOopbyKaTa.
IToTBBp>KAeHMATA 32 UBITbAHEHN ITOPBUKI Ce UBIIpallaT 10 MMelia IOcoYeH OT KAMEeHTa, OCBeH B cAyJauTe,
KOIaTo TOJM M3PUYHO e IOMCKaA Aa 5 IOAy4M AMYHO B OPIC Ha APY>KeCTBOTO.

4.1.4. Ilepmoanyny MHBEeCTULIMIOHHY I11aHOBeE

Y Moxe aa CKAIOYBa C MHBECTUTOPU U AOTOBOP 3a IIepUOANYEH MHBECTUIIVIOHHU IIAaH, IIO CUAaTa Ha
KOJMTO IIepUOANYHO Ce U3IIbAHsABAT, Ha M30paHM OT MHBECTUTOpA AaTy, IMOPBUKU 3a 3allcCBaHe Ha A5140Be,
emutupany ot Ponga. [ Ipu ckarousane Ha A0TOBOP 3a IepMOANYEH MHBECTUIIMIOHEH I11aH, MTHBeCTUTOPBT MOXKe
Aa nsdepe Aa IIpaBy MeCedHI BHOCKM, KaTO CbOTBETHO caM oIlpees AaTaTa, Ha KOsATO a ce IIpaBy CbOTBeTHaTa
BHOCKa, OT KOs HeroBa AM4YHa cMeTKa Ja Obae chOpaHa, KakTo 1 HeliHus pasmep. [Ipu ckaiousaHe Ha 40roBop
3a NepuoANdeH WHBECTUIIMOHEH IldaH, MHBECTUTOPBT ce 3agbAXKaBa Ja OCUTYPU IIO CMeTKara/uUTe Cu,
nsbpaHaTa OT HETO CyMa/u 3a MHBeCTMpaHe, Ha II0cOYeHaTa B 40TOBOpa AaTa/u M HAAUMIHOCTTa/uTe Aa Obae/aT
10 CMeTKaTa/Te My A0 U3IIbAHeHNe Ha ITopbukaTa. ChOTBeTHATa CyMa, OTIOBapsllla Ha pa3Mepa Ha BHOCKaTa
Ha KAMeHTa ce 0A0KMpa II0 cMeTKaTa My B 4eHs Ha I0JaBaHe Ha IOpbyKaTa M CMeTKaTa My ce 3a4bhA’KaBa Ha
caeasamyst paboTeH JeH, clel KaTO MMa M34lCAeHa eMUCHOHHA cToMHOCT. [Toppukara/nre 3a IOKYIIKa IIO
AOTOBOp 3a IIepMOAVYEH UHBECTULIVIOHEH I11aH Ce TeHepupa/T aBTOMaTUYHO Ha IIOCOYEHNUs OT MHBECTUTOpPa
A€H/HU 3a MHBECTHPaHe, C KOeTO ITOpBbUKaTa/ITe Cce CUMTa 3a lodadeHa/u. B caydaure, mpu kouto nsdbpaH ot
MHBECTUTOpa IIepMOA Ha MHBECTpaHe ChBIIaja C HepaOoTeH AeH, IOpBhUKaTa/uTe ce TeHepupa/T, CbOTBETHO ce
cunTa/T 3a IOJajeHa/u Ha ITbpBUs cAejBalll paboTeH JeH. B caydall ye MHBECTUTOPBHT He € OCUTYpPUA
AOCTaTBUHO CpeACTBa I10 CMeTKaTa/uTe CU B AeH:, N30paH 3a MHBeCTVpaHe, ITIopbUKaTa ce CIuTa 3a HeBaANAHa,
KaTo Ce aHyAMpa aBTOMaTM4YHO OT CUCTeMaTa U ce IIpeMIHaBa KbM CAeABallliisl IIepuo/ Ha MHBeCTupaHe (T.e.
VHBECTUTOPBT IIPOITyCKa BHOCKATa CM M TS He Ce IPeXBbpAas KbM CAeABalllis IIepuoJ Ha MHBECTUpPaHe).
VHBecTuTOpUTE MOTAT Aa CKAIOYBAT AOTOBOPU 3a IepUOAMYEeH MHBECTUIIIOHeH I11aH B oduca Ha Y/, B KOIUTO
ce IpueMaT IOpbYKM. MUHMMaAHUAT pa3dMep Ha MHBECTULMATA IIPU 3aKyIlyBaHe Ha As40Be BbB POHga 3a
IIOPBUKIUTE, U3ITbAHSABAHM Ha Da3aTa Ha CKAIOYEeH AOTOBOP 3a IlepuoAYeH MHBECTUIINIOHEH I11aH e B pa3Mep Ha
25 (aBageceT M I11eT) eBpO. MuHMMaAHUAT pa3dMep Ha IOpbUKara IIpy OOpaTHO M3KyIlyBaHe Ha AsS40Be BbB
doHga 3a TOPBUKIUTE, UBIIbAHABAHM Ha Oa3aTa Ha CKAIOUEH AOTOBOp 3a IepMroANdeH MHBeCTUIIMOHeH 114aH, e B
pasMep Ha 25 (ABadeceT 1 I1eT) eBpo.
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4.1.5. O0OcTOsITeACTBA, IIPU KOUTO MOXe ga Obge CIpsIHO OOPaTHOTO U3KYyITyBaHe

ITo pertenue Ha YIIpaBasBaIioTo 4pyKecTso POHABT MOKe BpeMeHHO Ja CIIpe 00paTHOTO M3KyIlyBaHe Ha
CBOUTEe As10Be CaMO B M3KAIOUMTEAHU cAydal, ako OOCTOsTeACTBaTa Io HaJlaraT ¥ CIMpaHeTo e OIlpaBAaHo C
Or/AeJ Ha MHTepecuTe Ha IIpUTeXaTeAuTe Ha 4s510Be, BKAIOUUTEeAHO B CA@AHNUTE CAydau:

a) KoraTto na peryampan mnasap, Ha KoiTo nosede or 20 Ha cTo OT akTHBUTe Ha POHAA ce KOTUpAT UAU
THPTyBaT, CKAIOUBAHETO Ha CAeAKU € IIPeKpaTeHO, CIIPSIHO MAM € II0AA0XKEeHO Ha OrpaHMYeHNs — 3a CpOKa Ha
CIMpPaHeTO AU OTPaHNYaBaHeTo;

b) Korato ne MoraTt 4a ObAaT OlleHeHU MPaBUAHO aKTUBUTe 1AM Iacusute Ha JorosopHus PoHg nan
YnpaBAsBaIloTo APYy>KeCTBO He MOXe Ja ce pasnopexxJa ¢ aktusute Ha PoHga, Oes Ja yBpeAr MHTepecuTe Ha
IIpUTeXaTeauTe Ha 4510Be — 3a CPOK AOKaTO Tpae HeBb3MOXKHOCTTa;

c) Korato ce Bseme pemienme 3a mpexkpaTsBaHe MAM IIpeoOpasyBaHe 4Ype3 CAMBaHe MAM BAMBaHe Ha
KO/JeKTMBHaTa MHBeCTUIIMOHHA CXeMa IIpM yCAOBUATa U IO peja Ha raasa yetupunagecera ot 3AKVICATIKIA;

d) B cayuait Ha paspaasiHe Ha gorosopa c JerosuTaps 1opaAy BUHOBHO HETOBO IIOBeJeHle, OTHeMaHe Ha
AUIEH3a 3a AEVHOCT Ha Jero3uTaps 1AM HadaraHe Ha APYTU OTpaHMYEHMs Ha AEHOCTTa My, KOUTO IIPaBsIT
HEBb3MO>KHO U3IIbAHEHMETO Ha 3a4bAKeHIATa I 110 A0TOBOpa 3a AeIIO3UTAPHM yCAYTU AV MOTaT 4a YBPeAAT
UMHTepecuTe Ha IIpUTeKaTeanTe Ha 4s140Be Ha PoHAa — 3a MUHIMAaAHNSA HEOOXOAMM CPOK, HO He IoBeye OT 2
Mecernia;

YrpapasBaIioTo Apy>KecTBO HezaDaBHO cIupa IlpojaxkOara Ha As40Be, B CAydall 4e BpPeMeHHO e
IIpeycTaHOBeHO 0OpaTHOTO U3KYIlyBaHe Ha As40Be Ha JoropopHus ¢poHg. B Tesu cayyan npexpatsasaHeTo Ha
yOAMYHOTO IIpejJlaraHe e 3a CpoKa Ha BpeMeHHOTO cCIIMpaHe Ha OOpaTHOTO M3KyIlyBaHe, ChLOTBETHO 3a
IepuoJa, ¢ KOMTO e yAbAKeH CPOKBT Ha BPeMEeHHOTO CIIMpaHe Ha OOpaTHOTO M3KyIlyBaHe Ha As/10Be.

YrpapasBaIioTo Apy>KecTBO yBedoMsBa A0 Kpass Ha paOotHms JeH KomucusAra m chOTBeTHHUTE
KOMIIETeHTHM OpTaH/ Ha BCUYKI AbP>KaBU YA€HKH, B KOUTO ce Iipeaaarar gs.aoseTe Ha PoHga (aKo MMa TaKMBa,
pasamunu oT bbarapus) u Jdenosurapst 3a ciipaHeTo Ha OOpaTHOTO M3KYITyBaHe, ChOTBETHO 3a yAbAKaBaHe
CpOKa Ha CIMpaHe Ha OOpaTHOTO M3KyIlyBaHe. YIIPaBASBaIJOTO APY>KeCTBO yBeAOMsBa IIpUTeXKaTeAUTe Ha
AsA0Be 3a CIMpPaHeTO Ha OOPaTHOTO M3KyIyBaHe, CLOTBETHO 3a yAbAXKaBaHeTO Ha CpOKa Ha CIIMpaHe Ha
00paTHOTO M3KyIlyBaHe, He3abaBHO CJe/ B3eMaHeTO Ha pellleHle 3a TOBa Ha CBOsATa MHTEepHeT CTpaHUIIa, B
pasjeaa, orpegeeH 3a OOsiBsiBaHe Ha eMMCHOHHaTa CTOMHOCT U IleHaTa Ha 0OpaTHO U3KyIlyBaHe. Bpemennoro
crnypaHe Ha OOpPaTHOTO MU3KyIIyBaHe ce OOsBsiBa U BbB BCUMUYKM OpuCcH Ha YIPaBASBaIlOTO APY>KeCTBO, KbAETO
ce npegaarat Asaosete Ha Ponga. B cayyaii, ye ce Hasara yabakKaBaHe Ha CpOKa Ha BpPeMEHHOTO CIIMIpaHe Ha
00paHOTO M3KyIlyBaHe Ha AsS40Be YIIpaBAsBalllOTO APY>KecTBO yBedomsBa Komucusara u Jenosuraps He I10-
KbCHO OT 7 AHM IIpeAy M3TUYaHeTO Ha II'bPBOHAYaAHO OIlpeAeAeHMs CPOK. AKO CPOKBT Ha CHMPAHETO € I10-
KpaTbK OT ceJeM AHM, BKAIOYUTEAHO B CAydauTe, KOraTo OOpaTHOTO M3KyIlyBaHe € OMAO CIpPsHO Iopaau
TeXHIYEeCKM IIPUYMHY, YIPaBAsBaIllOTO APY>KeCTBO U3BbPIIBA YBeA0OMAEHIATA I10 IPeAXOAHOTO U3PeUeHNe 40
Kpast Ha paOOTHIA A€H, ITpeAX0XKAalll AaTaTa, Ha KOATO e TpsI0Baao Aa Obae ITOAHOBEHO OOpaTHOTO U3KYyITyBaHe.

ITopbuknre, 1ojageHu caeg 1ocAeaHOTO 0OsABsABaHe Ha IJeHaTa Ha 0OpaTHO M3KYyIlyBaHe IIpeAu HauyaaHaTa
AaTa Ha CpOKa Ha BpDeMEHHOTO CIIMpaHe, He Ce U3IIbAHABAT. YIIPaBAsSBaIlOTO APY>KeCTBO Bb3CTaHOBsBA CyMUTe
Ha MHBECTUTOPUTE, II0AAAN MOPBUKYU 3a ITOKYIKa Ha aKLUM UAM AA10Be, 110 OaHKOBaTa MM CMeTKa 1AM Ha
KacaTa Ha APY>KecTBOTO A0 Kpas Ha paOOTHMS AeH, cAeABalll AeHs, B KOJWTO e B3eTO pellleHue 3a ClipaHe Ha
eMUTHPAHEeTO Ha A5110Be.

ObOpaTHOTO U3KyIyBaHe ce BB30OHOBsIBA OT YIIpaBAsABalloTO Jpy>KecTBO € M3TUYaHeTO Ha CpOKa,
oIpeJeJeH B pellleHNeTo 3a CIMpaHe Ha 00paTHOTO M3KyIlyBaHe, CbOTBETHO B pellleHIeTO 3a YAbAKaBaHe CpoKa
Ha cIMpaHe Ha 0OpaTHOTO U3KyIIyBaHe. ¥YBe4OMsBaHeTO 3a Bb30OHOBABaHe ce U3BLPIIBa 40 Kpas Ha pabOTHM
AeH, IPeAX0XKAalll Bb30OHOBBaHETO.

IV.2. OmnpeaeassHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTe. YCAOBUSI M peJ 3a M3UMCAsIBaHe Ha
eMICMOHHATa CTOVHOCT M IleHaTa Ha 0OpaTHO M3KyIlyBaHe Ha Asia0BeTe.
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4.2.1.0n1peaeasiHe Ha HETHaTa CTOMHOCT Ha aKTUBUTE.
Hernata croitHocT Ha aktiBuTe Ha POHAa 3a IJeanTe Ha OIIpeeAsiHe Ha eMMCMOHHaTa CTOHOCT U IleHaTa
Ha 0OpaTHO M3KYITyBaHe Ce M34MCAsiBa KaTO OT CTOHOCTTa Ha BCUUKM aKTVBH, U3uncAenu cbraacHo Ilpasmaara
3a OlleHKa Ha IopTdeiida 1 onpejeassHe HeTHaTa CTOMHOCT Ha aKTUBITeE, Ce M3BaAVl CTOMTHOCTTa Ha TEKYIIUTe
nacusu (3agbaKeHusATa). Hernara croiiHOCT Ha aKTMBUTe Ha e AMH A5 ce ollpeAeAs KaTo HeTHaTa CTOMHOCT Ha
akTBuTe Ha PoHAa ce pazdean Ha Oposi Ha gsa0BeTe Ha PoHga B oOpallleHNe KbM gaTaTa, 3a KOSITO ce U3BbPIIiBa
TOBa oIlpejeAastHe.

4.2.2. YecTOoTa Ha M3YNCAsIBaHE HA HETHATA CTOMHOCT HAa aKTUBUTE, HeTHATa CTOMHOCT Ha e AVH

As11, eMMCMOHHATa CTOMHOCT M IleHaTa Ha 0OpaTHOTO M3KyIlyBaHe Ha 4s110Be Ha poHAa

Hernara cTOMHOCT Ha aKTMBUTE, HETHATa CTOMHOCT Ha aKTUBUTE HA €AVH A4, eMUCHMOHHAaTa CTOMHOCT U
IleHaTa Ha oOpaTHO M3KyIlyBaHe Ha Asi10BeTe Ha PoHaa ce ompeaeaAT BCeKM paOOTeH JeH 3a HpeAXOAHUA
paboTeH AeH mo peda Ha Ilpasmaara 3a omenka Ha moptdeiiaa u ompedeasiHe Ha HCA na Ponga.
YrpaBasBaIioTo Apy>KecTBo U3BbPIIIBa OlleHKa Ha nopTdeiiaa Ha Ponaa, onpeseas HCA na ®onga, HCA Ha
eAVH As1A, ¥ M3YNMCAsIBA €MICMOHHATa CTOVMHOCT U IleHaTa Ha OOpaTHO M3KyIlyBaHe II04 KOHTpoJAa Ha
Aenosuraps.

IIponieaypata 3a onpegeasine Ha HCA na ®onga, HCA Ha eauH 45141, eMUCHMOHHAaTa CTOMHOCT U IjeHaTa Ha
00paTHO U3KYIyBaHe, 110 KOUTO Ce U3ITbAHABAT IIOPBUKIUTE, IPUETH B AajeH paboTeH AeH (aeH T) e caeanara:

1. Bcekm paboTeH geH YIIpaBAsBaIllOTO APY’KeCTBO IT0Aydasa OT OT Oek oduc mHPOpMaIms OTHOCHO
AHEBHISI ODOpPOT Ha As110BeTe, CAeAKUTe 3a Ipogakba M oOpaTHO M3KyIlyBaHe Ha As40Be C IIPUKAIOUNA
CeTbAMEHT 11 OposI As110Be B oOparrieHne Ha PoHAa 32 CHOTBETHILA A€H;

2. mexay 9:30 u 11:30 yaca Ha caeapanus padoteH geH (T+1) ce uspbpIBa cAe4HOTO:

e OmnpegeasT ce akTUBUTE U IleHaTa Ha aKTUBUTE 3a pabOTHUA A€H, KbM KOMTO Ce M3BbpIIBa
orjeHKaTa cbraacHo Ilpasnaara sa orenka Ha roptgeiiaa u onpegeasHe Ha HCA na ®@onga.

e JllIspppiiBa ce OCYETOBOAsBAHE Ha BCMUYKM onepauny Ha PoHJa U OIleHKAa Ha aKTUBUTE U
nacusute. Vnpopmarus 3a 1jeanTe Ha OlleHsBaHeTO Ha akTusBuTe Ha PoHjAa ce cpOupa or
DaHKOBU M3BA€UeHNUs], OOPCOBU OIOATUMHIU Ha ChOTBETHUTe OOPCH, eAeKTPOHHM CUCTeMM 3a
1leHoBa MH(pOpManus, opuIaany GUHAHCOBY OTYETH Ha APy>KecTBaTa, UICTOp/UYecka IleHOBa I
cratucTnyecka uHpopManus, oduUMalHUTe eAeKTPOHHU CTPaHMIIM Ha ChOTBETHUTE
KOAEKTMBHM MHBECTUIIMOHHM CXeMM WU/MAU CBejeHUs, IoAydeHM oOT bankaTta aemnosutap,
OCBIIIeCTBsABAIllA POAsTa Ha rao0ajeH Aerno3urap 3a akrusute Ha Ponja.

e Bomukm axTHMBM M macuBM Ce IIpeBaAyTHMpaT B €BpO IIO LIeHTpaAHMs Kypc Ha bbarapckara
HapoaHa OaHKa, pedpepeHTHITe KypcoBe oOsiBeHM oT Eppornerickata Llentpaana banka (ELIB) u
KypcoBeTe Ha LleHTpaAHuTe OaHKU B Abp>KaBute, B Kouto PoHjga MHBECTUPA, BaAUAHM 3a ACH:,
KbM KOJITO Ce U3BbLpIIIBa OlleHKaTa.

e OmnpegeasaT ce HETHaTa CTOMHOCT Ha aKTMBMTE, HETHATa CTOMHOCT Ha aKTMBUTE Ha €AVH A,
eMIICMOHHATa CTOVMHOCT M IleHaTa Ha OOpaTHO M3KyIlyBaHe Ha AsaoseTe Ha Ponga. Hernara
CTOJHOCT Ha aKTUBUTE Ha eAVH A5 Ce OIpeJeAs KaTo HeTHaTa CTOMHOCT Ha akTusuTe Ha PoHga
ce pasaean Ha Oposl Ha asa0BeTe Ha PoHAa B oOpalljeHe KbM JaTara, 3a KOATO Ce U3BbpIIBa
TOBa OIIpeJeAsHe.

3. Ao 12:00 yaca ce msmpamia ysedoMaeHue A0 baHkaTa aemosurap OTHOCHO OIpejeAeHUTe HeTHa
CTOJMHOCT Ha aKTMBUTE, HETHA CTOMHOCT Ha aKTUMBUTE Ha eAMH AS4, eMVCUOHHA CTOMHOCT, IIeHa Ha 0OpaTHO
U3KyIlyBaHe Ha As4a0BeTe Ha PoHJa, KakTO 1 3a As1a0BeTe Ha PoHAa B oOpaleHne, KakTo 1 MHPOpMaIus 3a
Opos1 Ha MpogajeHuTe ¥ OOPaTHO U3KYTIEHN ASA0Be C IPUKAIOYNA CeThAMEHT.

4. Ao 13:30 yaca ce n3uaKkBa U3PMIHO IIMCMEHO IIOTBbpXXAeHMe OT bankaTa germosurap 3a  IIpaBUAHOCTTa
Ha Taka M3YMCAEHMTe HeTHa CTOMHOCT Ha aKTMBUTe, HeTHa CTOVMHOCT Ha aKTUBUTE Ha eAVH 454, eMMUCUOHHA

37



THRACIAN
INVEST

CTOVHOCT U IleHa Ha 0OpaTHO M3KyIlyBaHe Ha As140Be Ha PoHja. B cayuaii, ye Takosa Obge moayuyeHo - 40 14:00
yaca Ha geH T+1 3aBbpisa niporeca no onpegeasHe Ha HCA 3a aen T.

5. B cayuait, ye a0 13:30 He e moAy4eHO U3PUYHO INMCMEHO IIOTBbPXKACHME UAM IIPU KOHCTaTUPaHU
Hapymenus, bankara germosurap ysegomsasa Y/ 40 15:30 yaca 1 n3gaBa IOTBbpXKAEHMe CAe4 OTCTpaHsBaHe Ha
KOHCTaTHpaHaTa I'pelllka 1A HapyllIeHMe.

6. Ao 14:30 4., a B cayyaii Ha KOHCTaTMPaHO HapylleHue uan Korato 40 13.304 He e 110Ay4eHO M3PUYHO
IICMeHO IOTBbP>KAeHue oT OaHkaTa — 40 16:00 yaca,  HO He ITO-KBCHO OT Kpas Ha paboTHMA AeH (geH T+1), B
KOMTO ce M3BbpIIBa M3uncAssaHero Ha HCA, eMucnoHHaTa CTOMHOCT M IleHaTa Ha OOpaTHO M3KYIIyBaHe,
NIPUAOXKUMU 3a AadeH AeH T, YIipaBAsBaIioTo 4py>kecTBo y0ANKyBa/ IpeAcTaBsl Te3U AaHHU:

=> KkaTo I oOsIBsIBa B CBOsI O(pIIC, B KOUTO Ce IIpreMaT HOPBUKM 3a IIpodakba 1 0OpaTHO M3KyIlyBaHe Ha
ASIA0Be U Ce OCBIIeCTBsBAT KOHTaKTU C MHBeCTUTOPUTEe U IIpuTeXXaTeAuTe Ha As110Be BbB POHAQ;

= Ha VIHTepHeT cTpaHMIIaTa Ha YIIPaBASIBAIlOTO APY>KECTBO.

10. YpasassaIroTo gpysxectso o0s1ss8a B Komucusra o0o01eHa nHdpopMans 3a eMICYOHHATa CTOHOCT
U LleHaTa Ha oOpaTHO M3KyIlyBaHe Ha As110BeTe Ha PoHAA e AVH ITBT MECEUHO B CPOK A0 TpU pabOTHU AHU CAEA
Kpas Ha Mecella, KaTo popMara U CbhAbpP>KaHMETO Ha OOsBsABaHaTa MH(OPMAIUs Ce OIpeAeasiT ChrAacHO
Hape0a.

YrpapasasaiioTo Apy>KecTBo JOKyMeHTHpa 0OChXXJaHUATa U pellleHNsATa, CBbP3aHN C OIlpejeAs HeTO Ha
HCA Ha ®onga. Caeg Bcsaxko msuncaeHne Ha HCA ce cbcraBsl cripaBka, KOSITO ChAbpKa MHpOpMaUms 3a
aktuBuTe 1 nacusute Ha Ponga, HCA, Opos asa08e B oOpamenne, HCA Ha 4514, eMucroHHaTa CTOMHOCT U
LleHaTa Ha o0paTHO M3KynysaHe. L[s110cTHaTa J0KyMeHTanus u nHpopmanms, cBbp3aHa ¢ onpegeasiHe Ha HCA
Ha ®onga n HCA Ha eaun 4514 ce cbxpaHsaBa MUHUMYM II€T TOAVHI.

4.2.3. HaunauTe, MecTaTa 1 4ecToTaTa Ha IIyOAMKyBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTe,
eMICMOHHATa CTOVHOCT M IleHaTa Ha 0OpaTHO M3KyIlyBaHe
CBoeBpeMeHHO cAe/, M3YMCASBAaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBUTe Ha eAUH AsAA, eMJCHMOHHaTa
CTOVHOCT U IleHaTa 3a OOpaTHO U3KYIIyBaHe, YIIPaBAsIBaIllOTO APY>KeCTBO OIIOBECTsIBA U Te3M JaHHU:
® Ha e/eKTpOHHaTa cTpaHuIia B VIHTepHeT Ha ynpaBAsBaIioToO Apy>KecTBO www.thracianinvest.com;

e 3 oduca Ha Y/, B KONUTO ce mpuemMar HOPBUKM U Ce OCHIIECTBABAT KOHTAKTV C MHBECTUTOPUTE: IP.
Codus, xk. “Maagoct 4”, MM busnec Llentsp, ya. Okoaospberer bt Ne 2511, etax 4;

B somrbanenne Yipasassamoro JpysKecTBo IyOAMKYyBa Ha CBOATa CTpaHuIla B VIHTepHeT 1 IipeAcTaBs Ha
Kommncnsa 3a ¢punaHcos Hagzop oOobiieHa nmHpopMalmsa 3a OOsIBEHUTe eMMUCUOHHM CTOMHOCTU M IIeHM Ha
oOpaTHO M3KyIlyBaHe Ha Asa0BeTe Ha JorosopHius PoHJ eAUH I'bT MeCeYHo, B CPOK A0 TPU pabOTHU AHU CAeJ,
Kpas Ha Mecenja. ObobOmeHara mHGOpMaLus e CbC ChAbp>KaHue CbraacHo 4a.77 ot Hapeaba No 44.

IV.3. IIpaBnaa 3a onpegeasite 1 M3M0A3BaHe Ha 40X04a

®unancosute ordyet Ha PoOHJAA Ce MBIOTBAT OT YIPaBASBAIlOTO APY>KeCTBO CBIAacHO 3aKoHa 3a
cuetosoactBoTO (,3Cu”) 1 MexxayHapoanute craHgapTtu 3a ¢unHaHcosute otdetn (,MCPO”) nmpu cazpaHe
NPUHLONUIINTE Ha CYETOBOACTBO, METOAVITE M TEXHMKNTE 3a OILleHKa ) OTYMTaHe Ha aKTVBUTE/IIacUBUTE U
npuxoaute/pasxoaute B 3Ca 1 MCPO.

CpraacHo mpasmaarta Ha PoHga peaausupaHms 40XOJ He ce paslipedeas MeXAy IpuTeXkareauTe Ha
AS110Be, a Ce U3BBPIIBA peMHBECTUPaHe Ha 40X0Aa/ToaulHaTa Hedaa6a Ha PoHAa e M3TOTBsIHE Ha TOAUIITHIAS
(puHaHCOB OTUeT, 3aBepeH OT perucTpypaH OAUTOP, U A0KAaja 3a AeltHocTTa Ha PoHja.

PeyHBecTupaHeTO0 Ha A0XOAa Ce V3BBpPIINBA B CHOTBETCTBUE C MHBECTUIIMIOHHUTE IleAM, CTpaTeruy,
I0AUTHKA U orpaHnyeHns Ha PoHga, IpM OTYMTaHe Ha KOHKPeTHUTe Ia3apHM YCAOBM: M IPU CIIa3BaHe Ha
3aKOHa, yKasaHMsATa Ha KoMmucusra u sprpeninnTe akrose Ha PoHja.

V. BAHKA AEIIO3UTAP
V.1. HammeHoBaHMe, cegaanie 1 aagpec Ha ynpasaeHne. OmicaHne Ha OCHOBHaTa AeMHOCT Ha
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OaHKaTa geno3uTap M Ha KOH(AVKTUTE Ha MHTepecu, KOUTO MOraT Aa Bb3HIUKHAT

banka aenosurap (“Aenosurapsar”) Ha Jorosopuus ®ong e ,0O0eamneHa bvarapcka banka” A/ cbe
cejaauine 1 aagpec Ha ynpasaenne: 1463 rp. Copus, Oya. Buroma Noe 89b, auiiens 3a uapbpIiiBaHe Ha OaHKOBa
aentHoct - BHB, nmpotokoa N 63 ot 19.11.1992 .r n pemenne N 340 na YC na bHbB, akTyaansupan cbc 3anose/,
Ha bHb Mo PA-22-2250 ot 16.11.2009r.;

JenosurtapAT chXpaH:iBa I OCBIIECTBsBa HaA30p BbpPXy aKTuBuTe Ha JorosopHns GpoHA, B TOBA YMCAO:

1. cwbXxpaHsBa Iapu4HM CpeACTBa U APYIM aKTUBH, IIpUTeXXaBaHu oT JorosopHus poHA, Ha HETOBO MMe,
CBIACHO pasropeaOuUTe Ha HOpMaTUBHUTE aKTOBe /1A AOTOBOpa 3a AeTIO3UTapHI YCAYTHU;

2. BOAM IIO CBOsI IIOACMeTKa peructpupanute B lleHTpaaHus agenosurap uAmn B APYTU AeIO3UTapPU
Oe3HaAMgHM (PMHAHCOBU MHCTPYMEHTH, IpuUTe’KaBaHM OT JoroBopHUs POHA;

3. BOAU IIO CBOM KAMEHTCKM HOAperucTovp B bbarapcka HapoaHa OaHKa Abp>KaBHUTe 1IeHHM KHIVDKA, B
cayyail ye JoropopHus (poH/ MpUTeKaBa TaK/Ba.

4. Vsmbansasa n aApyru yHknumy, npeasugenn s I'aasa nera na 3AKVICAIIKIM u B Peraament (EC)
2016/438 na Kommcusara ot 17 aexemspm 2015 roamna 3a aombaHeHme Ha Jupextusa 2009/65/EO nHa
EBpomnerickns nmapaamenT u Ha ChBeTa IO OTHOIIIEHNEe Ha 3aAbA’KEeHIsATa Ha AeTIO3UTapuUTe.

Jernio3uTtapAT KOHTpOAMpa U M3BBpIIBA IJalljaHM:ATa 3a cMeTKa Ha PoHja. Jenos3uTapsAT KOHTpoAupa
oIpejeAsHETO Ha HeTHaTa crtoiHOCT Ha akTusute, HCA Ha eaMH 444, eMMCHOHHaATa CTOMHOCT U IleHaTa Ha
00paTHO M3KYITyBaHe Ha As10BeTe Ha J0roBopHIs (POHA.

JerniosuTapAT OCbIIeCTBsBa HaA30p 3a Clla3dBaHe Ha OCTaHaAMTe M3MCKBaHMS Ha 3aKOHa, 0A3aKOHOBUTE
HopMmatuBHM akToBe, [IpaBmaata m Ilpocnexkra Ha JorosopHust (poHA OT CTpaHa Ha YIPaBAsSBaIlOTO
Apyxectso. OTHOIIEHUATa MeXAy YIPaBASIBAIIOTO APYXKECTBO KaTO YIpaBAsABaIllO ¥ IIpeACTaBAsBalILlO
JorosopHust GOHA, OT eJHa CTpaHa, 1 Jero3uTapsT, OT Apyra CTpaHa, ce ypeK4aT C A0TOBOp.

Jerosnrapsr e AAbXKeH:

1. aa mpmema 3a cbhxpaHeHMe HapuyHUTe cpeicTsa Ha PoHAa M IpUTe’KaBaHUTE OT Hero (pUHaHCOBU
MHCTPYMEHTU UAU YAOCTOBEpUTEAHN AOKYMEHTU IIpY HaAMIMeTO UM, MHCTPYMEHT! Ha ITapUYHNs I1a3ap UAN
Apyru GUHAHCOBY MHCTPYMEHTH, BKAIOUNTEAHO KaTo:

a) CbXpaH:sBa IIpMeTHTe ITapUYHM CpeACTBa 110 OTKPUTU Ha MMeTo Ha PoHga OAaHKOBU CMETKU;

©) mspppIBa BIMCcBaHM Ha HpurtexxasaHute or POHAA OesnHaamunym (puHaAHCOBU MHCTPYMEHTHU B
perucrbpa Ha “Llentpasen genosurap” A/ xbM 1mogcMerkara (perucrbpa) Ha Jdenosuraps;

B) CbXpaHsBa (PMHAHCOBM MHCTPYMEHTHU MAU YAOCTOBEPUTEAHU AOKYMEHTU 3a Oe3HaAMdHUTe IIeHHU
KHIDKA U 3a ApyruTe Oe3HaAMYHM (PUHAHCOBM MHCTPYMeHTH, IputexkasaHu oT PoHAa, B caydauTe, B KOUTO
yAOCTOBepUTeAHN JOKYMeHTU ca Haauile B Y :

I) CbXpaHsBa B Uy>KJeCTpaHHa Jello3UTapHa MHCTUTYLINs, C KOATO /ernosuTtapsT MMa CKAIOYeH A0TOBOp,
nputexxkapaHute or PoHja Oe3HAANIHU UY>KAeCTPaHHM IIeHHM KHIDKA U APYIM (PUHAHCOBM MHCTPYMEHTH,
KaKTO U yAOCTOBepUTeAHUTe AOKYMEeHTH 3a Oe3dHaAMYHUTe 4Uy>XKAeCTpaHHU IIeHHM KHIDKa U 3a ApPYyTuTe
OesHaanuHM GpUHAHCOBM MHCTpyMeHTN Ha PoHAQ, B cAydauTe B KOUTO YAOCTOBEpUTEAHN AOKYMEHTH ca HaAuIle
B YA;

A)BcaydasHaT. 1. 0.
My ObJaT HpejoCTaBeHU CBOEBpPeMEHHO HeOOXOAMMMTEe CBeAeHUs M AOKYMEHTH, KaKTO M Ja IIpejlipuemMe

”_rr
T

I1o-rope, ‘Zl,eHOSI/ITap}IT € AABb2KEH Ja IIOJMICKaA OT 9y>KAeCTpaHHaTa MHCTUTYINA AQ

BCUYKY HEOOXOAMMU AEICTBIS, C KOUTO Aa TapaHTHpa, 4e akTusuTe Ha PoHAa 111e ObAaT ChbXpaHsABaHU pa3AeAHO
OT aKTMBMUTe Ha Uy>KJaTa AelIO3UTapHa MHCTUTYLIN:, KaKTO I Ye ChIINTe He Morat 4a ObAaT pasrpeAeAsHu UAN
peaansupanu B 1043a Ha KpeAUTOPUTe Ha 9y>KAecTpaHHaTa Aello3uTapHa MHCTUTYLIUA —TpeTo Aanlle. B cayyari,
ye /Jenno3uTapsT yCTaHOBM, Ye pa3AeleHIeTO Ha aKTUBIUTe He e —1AU Bedye He e — 40CTaThuHo, 3a 4a ObaaT Te
3alllTeHN OT HeCBhCTOATeAHOCT W/MAUM NPUHYAUTEAHO WU3IIbAHEHUE Ha KpeAUTOpM Ha 4YyKJecTpaHHaTa
AeTio3UTapHa MHCTUTYLMS — TpPeTO AuIle, Ha KOeTO ca JelervpaHy (PyHKIMHM IO CbhXpaHeHNe B JajeHa
ro-rope, Jenosurapst HezabaBHO yBeaoMsisa Y/,

e) ImpueMa M BOAU IO PETUCTbp Oe3HaAMYHM AbpP>KaBHUM ILIeHHM KHIDKA, npugooutn or PoHAa, B
ChOTBeTCTBUe C m3ucKkBaHuATa Ha Hapegba No 5 na M® u BHDB 3a pesa m ycaosmsTta 3a npuaobusaHe,

7 _rr
T

IOPUCAVIKIINS CbrAacHO T. 1. 0.
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perucrpupane, usIlaliaHe 1 ThpToBuUATa C Abp>KaBHU IIeHHN KHipKa /“Hapeaba No 57/;

K) IOAABP>Ka PETUCTBP 3a aKTUBY, pa3ANIHU OT (PMHAHCOBY MHCTPYMEHTH IO cMICbAa Ha 4a. 35a, aa. 7
ot SAKVNCAIIKI  u npeaBuAeHnTe B MHBeCcTULIMOHHaTa rToantnka Ha POHAA, co6ctseHocT Ha PoHga, KaTo
IIpU BOAEHETO Ha perucrbpa I10 HacTosaTa Oyksa, JernosurapsT Mposepsiba cOOCTBeHOCTTa Ha POHAA BBPXY
CBbOTBETHNS aKTUB, KaTO yCTaHOBsBa JaAll € COOCTBEHMK BB3 OCHOBa Ha MHQOpMaINsI UAU AOKYMEHTH,
npejocrasenu ot ¥/, 1 Bb3 OCHOBa Ha APYyIU AOKa3aTeACTBa, ako IMa TaKlBa IIpeA0CTaBeH) OT TpeTH ANlla;

3) 4a mpeaynipexxdasa Y/ 3a BceKu ChIIIeCTBeH PUCK, yCTaBeH B CIICTeMarTa 3a ypeskjaHe Ha I1AalljaHusATa Ha
AajeH masap.

2. Aa OTYUTa OTAEAHO NapUYHUTE CpeACTBa I ApyruTe akTusu Ha PoHAA U 4@ OTAeAsl HellapUYHUTe aKTUBU
Ha PoHAa OT cOOCTBeHUTe aKTUBYU Ha Jerno3uTtapsi 1/UAM OT aKTUBU Ha APYTY HETOBU KAVMEHT;

3. 4a ocurypsiBa u3gaBaHeTo (IIpojakOara), 0OpaTHOTO M3KyIlyBaHe M 00Oe3CIABaHeTO Ha As40BeTe Ha
®onga aa ce uspppmsa B chorBercTBue cbe 3AKVICATIIKY, akToBere mo nmpuaaraneto my u Ilpasnaara Ha
®oHga, KaTo 3a LieATa:

3.1. paskpue pasnaalateAHa CMeTKa 3a 00CAy>KBaHe Ha M3JaBaHeTO U1 0OpaTHOTO M3KYITyBaHe Ha As10Be
Ha PoHga;

3.2. KOHTpOAMpa AEHOCTTa, CBbp3aHa C M34MCAsIBaHeTO Ha HeTHaTa CTOVMHOCT Ha aKTMBITE, eMJICYOHHaTa
CTOMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe Ha As40BeTe Ha PoHAa (M3uMCAsBaHe CTOMHOCTTa Ha As40BeTe Ha
®onga) or crpana Ha Y/ aa ce uspbpmsa B chorsercTBue cbe 3AKVCAIIKY], akroBeTe 110 IpuaaraHeTo my,
IlpaBnaara na Ponga u IlpaBnaara 3a orjeHka Ha ImopTdeiiaa 1 onpejeassHe HeTHaTa CTOMHOCT Ha aKTUBITe Ha
Ponga. denosutapAt ysedoMssa Y/ 3a pesyaTaTa OT U3BbpllIeHaTa IpOBepPKa;

3.3. 3a ocbllecTBsABaHe Ha KOHTpoaa 1o T. 3.2. mo-rope Y/ ce 3agba’kaBa ga HpejocTaBs Iisidarta
naopMarusl 3a olpeseleHara HeTHa CTOMHOCT Ha aKTUBUTE Ha €AVH A5, eMVCHOHHATa CTOMHOCT U IleHaTa
Ha oOpaTHO M3KyIlyBaHe Ha Asa0BeTe Ha AP (BKAIOUMTEAHO 3a Oposl Ha MpoJadeHNUTe M OOPaTHO U3KyIeHU
AsA0Be C IPUKAIOYNA CeThAMEHT), KaKTO M 3a HeTHaTa CTOMHOCT Ha aKTMBUTe Ha

A®.

3.4. npu ycTaHOBsIBaHe Ha HapyllleHle AN Ipelllka IIpY U34McAsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
(Ha eauH A5121), eMIVICYOHHATA CTOVHOCT U IleHaTa Ha 00paTHO M3KyIlyBaHe, derosutapst ysedoM:ssa Y/ 40 15:30
Jaca B Ha JeH:I Ha OlleHKaTa M BHacsd KOpeKLUM B M34lcAeHaTa HeTHa CTOMHOCT Ha aKTUBUTe (Ha eAVH A44),
e€MICMOHHA CTOMHOCT U IleHa Ha 00OpaTHO MU3KYyIIyBaHe;

3.5. n3aaBa NOTBbP>KAEHNE 3a M34MCAeHaTa HeTHa CTOMHOCT Ha akTuBuTe Ha POHAA, HETHA CTOMHOCT Ha
aKTVBUTe Ha e4VH A5, KaKTO U eMICMOHHa CTOHOCT U 1leHa Ha OOpaTHO M3KyIlyBaHe Ha e AVH As4. B caygaure
110 T. 3.4. mo-Tope NOTBbP>KAEHMe ce U3JaBa cAe OTCTpaHsABaHe Ha KOHCTaTMpaHaTa I'pelllka A HapylleH!e;

4. Aa M3BBpIIBA BCUYKM I1AalllaHNA 3a cMeTKa Ha PoHja, CbraacHO KaaysuTe Ha CKAIOYEHIs JAOTOBOP 3a
AeIIo3UTapHI YCAYTH, KaTo:

4.1. uspbp1IBa B paMKNUTe Ha HOPMaTUBHO OIIpeJeAeHNUTe CPOKOBe IJalllaHus IIpeBOAM 3a CMeTKa Ha
Ponga, mpou3TNYaIIM OT A0TOBOpA 3a ACTIO3UTAPHM YCAYIY, OCBEeH aKO HacpelllHaTa CTpaHa € Heu3IpaBHa 1A
ca HaAMlle A0CTaThbYHO OCHOBaHMA Ja Ce CUNUTa, ye e HeusnpasHa. [ 1aamanmara npoustuyaT OT C4€AKM € aKTUBU
oT nopt¢eriaa Ha PoHa, 110 0OpaTHO M3KyIyBaHe M BCUYKIU APYIU IAalllaHNs OT pasIldaljaTeAHUTe CMeTKI
Ha PonHpa.

4.2. caeAV BCUYKM TAapWYHU CpeACTBa, IIPOU3TIYAIIN OT CAeAKM C aKTVBM OT nopTderiaa Ha PoHa, 4a ce
IpeBekAar B 11oa3a Ha PoHAa B 0OMJaliHITe CPOKOBe.

4.3. ocurypsipa CbOMpaHeTo U U3I10A3BaHeTO Ha IpuxoanTe Ha PoHAa Ja ce U3BBPIIIBA B CbOTBETCTBIE CBC
SAKVCAIIKI, Ilpasuaata Ha Ponaa u IIpocnekra My, BKAIOYUTEAHO, KaTO cAeAM AaAM Bb3HarpakAeHIeTo
Ha Y/ e usuncaeno u naateHo B cbotsercTrre cvc 3AKNMCAIIKN u Ilpasunaara Ha Ponaa;

4.4. ce pasniopexaa c riopepeHnTe 11 aktusu Ha PoHAa, caMo 110 Hape>KJaHe Ha OIIPaBOMOIIeH) ANIIa, aKO
Te3un HapexxaaHus He ripotusopeuat Ha SAKVICATIKI], ITpasuaaTta Ha PoHAa 1AM A0TOBOpa 3a A€TIO3UTAPHU
yCAyTH; KBbM HapeXXJaHeTo cAedBa Ja ObjaT NPUAOKEHM BCUYIKU AOKYMEHTM, HeOOXOAUMU CIIOpe
AENICTBAIIlOTO 3aKOHOAATeACTBO M OOIINTe ycA0BUsA Ha /Jernosmrapsi 3a OCHIECTBSIBaHETO Ha ChbOTBETHATa
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DaHKOBa orleparus;

4.5. ysegoMsiba He3abaBHO Y/, KOraTo e OTKasada Aa M3ITbAHM OTIIPaBeHOTO 4O Hes HapeXKJaHe IopaAu
npotusopeunero My cbc 3AKVICAIIKY, I1pasuaara Ha PoHaa naM A40TOBOPa 3a ACTIO3UTAPHU YCAYTH;

4.5. aa npegasa nanucksana or SAKVICAIIKM unndopmanms 3a nopepeHute it akTusu Ha PoHga 1 3a
U3BBbPIIEHNUTE OT Hesl OIlepaliim C TAX;

4.6. 10 MCKaHe U IIpU IIpeACTaBeHo IIMCMEeHO HapesKdaHe Ha Y/ A4a M3BbpIBa AEVICTBYS 110 pasopeskjaHe
ChC ChXpaHsABaHUTE B Uy>KAeCTpaHHa Aelo3UTapHa MHCTUTYIUS Yy>KAeCTpaHH! (PUMHAHCOBU MHCTPYMEHTH 3a
cmetka Ha PoHAa, BKAIOUMTEAHO 3a IleAUTe Ha yIpakHsiBaHe Ha IIpaBOTO Ha raac B OOmio cnOpaHue,
IIPOM3TUYAIIIO OT LIeHHuTe KHypKa (“proxy voting”);

4.7. aa ce oTunTa pedoBHO 11pea Y/, Hall-MaaKO BeAHDbK MeCedHO, 3a IIOBepeHMTe 11 aKTUBY (BKAIOUUTEAHO
MMapUYHU CpeACTBa U (PMHAHCOBU MHCTPYMEHTH) I U3BbPIIEHUTE OIlepaliii C TAX:

4.7.1. 20 5-TO 4MCA0 Ha TEKYIMs Mecel] U3IOTBs U IPeA0CTaBs OTYeT 3a HAAMYHOCTUTE U ABVIKEHMETO I10
CMeTKUTe M 3a CbXpaHsABaHUTe IIeHHM KHIDKa UM ApyrM (PUHAHCOBM MHCTPYMEHTM (BKA. 4y>KAeCTpaHHU
(pmHaHCOBM MHCTPYMEHTH) 3a IIPeAXOAHNS Mecel];

4.7.2. cbobpa3HO ycTaHOBeHaTa OaHKOBa IIPaKTHKa, IIpejaBa AOKyMeHTH U MHQPOPMaIV 3a U3BbPIIeHNTe
OaHKOBI oIlepanuy;

4.8. aa M3gaBa AOKYMEHT, yA4OCTOBepsBall] IIpMeMaHeTO Ha (PMHAHCOBUTe MHCTPYMEHTH, BpeMeHHMUTe
YAOCTOBepeHIsI, TIOMMeHHUTe cepTudUKaTH, YAOCTOBepUTEAHNUTe AOKYMEHTH 3a IpuUTe’KaBaHM (PUHAHCOBU
MHCTPYMEHTHU I AP. AOKYMEHTH 3a COOCTBEHOCT 3a CbOTBeTHITe aKTUBH, yAOCTOBepsIBaIll COOCTBEHOCTTa BbPXY
OesHaAMYHUTE IIEHHM KHIDKAa U YAOCTOBEPUTEAHUTE AOKYMEHTM 3a ApyruTe Oe3HaAMYHM (PUHAHCOBU
MHCTPYMEHTH, B cCAy4auTe, B KOUTO YAOCTOBepPUTEAHN JOKYMEHTU ca Haauile B Y/,

4.9. sa mpeaocTaBsl B paMKuTe Ha 2 /ABa/ paDOTHU AHU AOIT'bAHNUTEAHA MHPOPMAIIS, U3BBH Tas3M 1O T. 4.5.
I10-TOpe, IO IMCMeHO IcKaHe Ha Y/, B KOeTO M3pUYHO ca II0COYeH! BlAa Ha M3JCKBaHaTa MHQpOpPMaIsl, KaKTo
U IIeANTe, 3a KOUTO ChIIaTa mie Obae U3I10A3BaHa;

4.10. aa mpeaocras:a Ha Y :

4.10.1.mucMeHO yBegOMAEHNE B TPUAHEBEH CPOK, aKO My ObJAe Hal0KeHa MsIpKa 110 4. 103 aa. 2 oT 3akoHa
3a KpeAUTHNUTE MHCTUTYLIU 1AM ObAe CAaHKIIMOHMPaH 3a HapylleHne Ha navcksanmaTa Ha 3AKIVICAIIKI;

4.10.2. nmucMeHO yBeAOMJeHUe B IIeTAHEBEH CPOK, aKO caMUs TOIM MAM HSIKOM OT 4JeHOBeTe Ha
yIIpaBUTEAHUTE U KOHTPOAHUTE MY OpraHM CTaHe €4HO U CBbIO MAM CBbpP3aHo aule ¢ Y/, ¢ 4aeHoBeTe Ha
HETOBUTE YIIPaBUTEAHU VM KOHTPOAHU OpTraHM MAM C APYTO AuUIle, KOETO M3ITbAHABA YIIPaBUTEAHV WA
KOHTpO/AHM (PYHKIINH 110 OTHOIIIeHne Ha PoHga.

4.11. aa aeiicTBa € AMHCTBEHO B MIHTEPeC Ha IIpuTeXKaTeAlnTe Ha As1410Be Ha POHJa KaTo IIpeArounTa TeXHNs
MHTepec IIpej CBOsI COOCTBEH.

4.12. JenosutapaTr ysegoMsiBa Y/ 3a BCAKa 4yXKJecTpaHHa JeNoO3UTapHa MHCTUTYLMS, IIPU KOATO
JeriosuTtapAT e CbXpaHsABa Uy>KAeCTpaHHM (PUHAHCOBM MHCTpyMeHTH Ha PoHga MAM yAOCTOBEpUTEAHU
AOKYMEHTHU 3a TaKuBa (pMHAHCOBM MHCTPyMeHTH. B cayuaii, ge JenosurapsAT Bb3A0XKIU Ha AUIle, Pa3AMIHO OT
IocoyeHaTa B AOTOBOpa 3a AENO3UTapHU YCAYTH 4Yy>KAeCTpPaHHa Aello3UTapHa MHCTUTYLUS, Aa U3ITbAHIBA
HsKOU OT (PYHKIIMUTE J1 IT0 40TOBOpa 3a AeTIO3UTapHU YCAYTH, TO /lerio3uTapsT I1je yBeOMM CBoeBpeMeHHO Y/
I II1e My IIpeJoCcTaBy IoApoOHa MHPOPMaIL 3a U3OPAaHOTO OT Hesl AUIIe.

4.13. npu moucksaxe ot Y/ Aa My npejocTasu MH(POpMaIius, OTHOCHO KpUTepUuTe, U3I0A3BaHN OT HETro
npu n3d0pa Ha CbOTBETHa Uy>KJecTpaHHa JAello3uTapHa MHCTUTYLMA, IPpU KOATO /Jerno3uTtapsAT chbXpaHsBa
gy>KJAecTpaHHUTe (PUHAHCOBM UMHCTpyMeHTM Ha PoHga mAM yAOCTOBepUTEAHN AOKYMEHTM 3a TaKuBa
(prHAHCOBM MHCTPYMEHTH, KaKTO U MepKUTe, KOUTO JerosurtapAT e Ipearpuea 3a TeKyIl KOHTPOA BbPXY
AEVHOCTTa I10 ChbXpaHeHNe Ha 9y>KJecTpaHHNUTe (pUHaHCOBY MHCTpyMeHTH Ha PoHJAa OT cTpaHa Ha M30paHaTa
gy>KJecTpaHHaTa Aello3UTapHa MHCTUTYUMA. B cayugaii, ye /JenosurapsaT Bb3AOXKM Ha AuUIle, Pa3AMYHO OT
IocoyeHaTa B 4OTOBOpa 3a AENO3UTapHM yCAYTHM 4yXKJAeCTpaHHa Aello3UTapHa MHCTUTYINS, Aa U3ITbAHABA
HsKOU OT (PYHKIIMNTe My IIO 4OTOBOpa 3a AelO3UTapHM YCAYTH, U3pedeHre IIbPBO OT HacTosIlaTa TOUKa ce
IpuAara CbOTBETHO U IO OTHOIIIeHNEe Ha TOBa AuIIe.
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4.14. uyxjecTpaHHuTe (UHAHCOBM WHCTpyMeHTHM Ha QoHga Morar Ja ObJaT perucTpupaHu B
qy>KJeCcTpaHHaTa Aello3UTapHa MHCTUTYLNS Ha IMETO U IoACMeTKa Ha Jeros3urapsl, B KOSITO CbXpaHsBa caMO
KAVEHTCKM aKTMBU, KaTo ce 3a4bA’KaBa Aa BOAU U BbTPEILIHM OTYeTHI cMeTK Ha PoHga, ¢ oraes Ha OTA@AHOTO
UM OTYMTaHe OT coOCTBeHMTe akTuBM Ha Jemosurtapsa. Ako Jenos3urapAT yCTaHOBHM, ye UyXKJecTpaHHaTa
AeTIo3UTapHa MHCTUTYIUA, B KOATO Ce ChbXpaHsABaT 4y>KAeCTpaHHM (pUMHAHCOBM MHCTpyMeHTH Ha Ponja, He
OTroBaps AU IIpecTaHe Ja OTroBaps Ha M3MCKyeMM HOPMaTUBHI M3VMCKBAaHMATA U/VAN Ha APYTU U3VICKBaHILI
OT 3HayeHMe 3a 3alla3BaHe MHTepecuTe Ha PoHAA U Ha HpuUTEXaTeAUTe Ha As40Be Ha PoHga, T HezabDaBHO
yBegoM:Ba 3a ToBa Y.

4.15. aa caeau gaau Bb3HarpaXkAeHmneTo Ha Y/ e M34mcAeHo U U3IAaTeHO B ChOTBeTCTBIE C AeVICTBAIIOTO
3aKOHOAATeACTBO U ITpaBuaara Ha Ponja.

4.16. aa ocbluecTssiBa peJOBHa IIpOBEpPKa 3a CHOTBETCTBME MEXAY CMETKUTe, KOUTO BoaiaTr YA u
Aenosutaps 3a akrusute Ha PoHaa.

4.17. aa HabA10AaBa TapuyHKTe TToTOIM Ha POHAQ, KaKTO U Aa CAeAl AaAU BCUYKM IAalllaHus], 3BbPIIeHN
OT MHBECTUTOPUTE UAM OT TAXHO MMe U 3a TsIXHa CMeTKa IIpM 3alliCBaHeTO Ha As10Be OT PoHAQa, ca TOAydeHN
U OCYETOBOJEHN I10 OTKpUTHU Ha uMeTo Ha PoHAa CMETKM.

4.18. pa BBbBee U ITOAABPYKa IOAX0AsIIa OpTaHM3allNsl 3a CBeXK4aHe 40 MUHIMYM Ha pucKa OT 3aryba 1uan
OT HaMaAsIBaHeTO Ha ITapU4YHuTe cpeactsa Ha PoHga B pesyaTaT Ha 340ynoTpeda, M3Mama, A0LIO yIIpaBAeHNUe,
HeIIpaBIAHO BOAEHe U ChbXpaHeHle Ha OTYETHOCT, BKAIOUUTEAHO TP HeOPesKHO IT0BeeHNe.,

4.19. ocpiuecTBABa MpoBepKa gaau Y/ e mpueao u BbBeAo IpoLeAypH 3a IIPOBeXKAaHe Ha CTPeC TeCTOBe 3a
AUKBUAHOCT Ha PoHAA.

5. deniosurapAT HsAMa IPaBo:

5.1. aa 6bae eAHO U CBINIO UAY CBBP3aHO Aulle ¢ Y/, ¢ 4AeHOBeTe Ha HerOBITe YIIPaBUTeAHY Y KOHTPOAHU
OpTaHM MAK C APYTO AMIle, KOETO U3II'bAHSABA YIIPAaBUTEAHM MAM KOHTPOAHM (PYHKLIMM IIO OTHOIIEHMe Ha
donga, Karo oOcTosiTeACTBaTa IO HACTOsAIaTa TOYKa Ca BaAMAHU M IO OTHOIIEHME Ha 4YJeHOBeTe Ha
yIIpaBUTEAHNTE I KOHTPOAHNTE Opranu Ha Jerosurapsi;

5.2. aa Bb3aara Ha OaHKa MAM MHBECTUIIMOHEH IOCPeAHNUK Ja U3IIbAHABA PYHKIIUNUTE My II0 AOTOBOpPa 3a
AETIO3UTaPHU YCAYTH, C U3KAIOUYEHNe Ha XUIIOTe3UTe, IIPeABUACHM B A4OIOBOpa 3a ACTIO3UTaPHIU YCAYTH;

53. 4a oOTkaxe, Hpu INOUCKBaHE OT PeJOBHO yII'bAHOMOIIeHu OT Y/ aAuija, IpejOCTaBsIHETO Ha
nHpopManusa U/MAM M3AaBaHETO Ha YAOCTOBepMTeAeH JAOKYMeHT 3a pa3Mepa Ha aktusuTe Ha PoHaa,
BKAIOYMTEAHO 3a BAOKEHNTe IapMIHM CPeaCTBa, HaJeXka 1/MAu HOMMHAAHaTa CTOMHOCT Ha JAelo3VpaHuTe
LIeHH! KHIKA UAU APYTU (PMHAHCOBY MHCTPYMEHTI;

5.4. 7a U311013Ba 3a CBOsI CMeTKa ITpeJoCTaBeHITe MY 3a ChXpaHeHMe (PMHAHCOBU MHCTPYMeHTH;

5.5. koraTo geiicTsa 3a cMeTKa Ha PoHAa, He MOXe Ja IIpeJoCTaBsl 3aeMU, HUTO Aa ObAe rapaHT Ha TpeTu
ANLIA;

5.6. aa npeaocrass 3aemn Ha PoHAa;

5.7. aa mpmxsama csou B3emaHus cpemy PoHAa, 3a CMeTKa Ha OBEPeHUTe My aKTuBM OT Y/ mapudnu
cpeacTtsa, pMHAHCOBU MHCTPYMEHTU AU APYTU cOOCTBeHM akTuBM Ha PoHaa.

6. JenosurapAT MMa I1paBo:

6.1. aa usucksa ot ¥/ aa npegocrasu BCUYKM AOKYMEHTH, KOUMTO ca My HEOOXOAVMM 3a M3I'bAHEHMe Ha
3a4bAKEHUATa My, BKAIOUUTEAHO ¥ JAOCTaThYHO II0ApoOHa mHpopmanus 3a KaTeropumre (UHAHCOBU
VHCTPYMEHTU U APYIU aKTUBY, B KOUTO POHABT MOXKe Aa MHBECTUPA;

6.2. Aa ITOAY4YM YTOBOPEHOTO Bb3Harpak AeHNe;

6.3. 4a U3BBPIIIBA BCUYKM HEOOXOAMMU AeVICTBUSA BbB BPb3Ka C U3II'bAHEHIETO Ha A0r0BOpa 3a AeTIO3UTapHI
yCcayTy;

6.4. Aa moaydasa mHpOpManus IpuU IIpoMsAHA Ha IporedypuTte, ommcaHu B Ilpasmaara Ha PoHAa U
IIpaBnaaTa 3a ouleHka Ha mopTdeiida 1 opejeAsHe HeTHaTa CTOMHOCT Ha aKTUBUTe, CBbP3aHM C U3ITbAHEHNe
Ha 3a4bA>KeHUs:ATa Ha Jeros3urapsl.
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JeniosutapAt otrosaps npea Y/ u nputexxareaute Ha as4a08e Ha PoHja 3a BesAKa ITOHeCeHa OT TAX 3aryoa
U 3a BCMYKU BpeAy, IIPETLPIIEHN OT TsAX B pe3yATaT Ha HeU3IIbAHEHNE Ha 3aAbAKEHMATAa My UAM Ha HETOYHO
U3ITbAHEHIE Ha HeTOBUTE 3a4bAXKeHI:, IPOU3TUYAIIN OT 40TOBOPa 3a ACHO3UTAPHU YCAYTU WAV IPUAOKUAM
KbM HEro HOpMaTUBEH aKT, BKAIOYMTEAHO OT HeII'bAHO, HETOYHO U HECBOEBPEMEHHO U3IT'bAHEHNe, KOTaToO TO ce
ABAXKM Ha IIPUYMHY, 3a KOUTO TOV OTTOBapsI.

JenosurapsAT He OTroBaps 3a CBOUTE 3a4bAKeHNsI KbM KpeAUTopuTe cu ¢ aktupute Ha Ponja.

V.2. Onmucanne Ha BCIKky (PYHKIIMN II0 CbXpaHeHNe, geAeTMpaHy OT 0aHKaTa Aeno3nTap, CIMCbK
Ha AuIjaTa, Ha KOUTO Ca geAeTMpaHu AN npeAeaernpann (pyHKINM, I eBeHTyaaHuTe KOH(PAMKTI
Ha MHTepecy, KOUTO MOIaT 4a Bb3HMKHAT OT TOBa geAerupaHe.

KbMm garara Ha Hacrosamus [Ipocriexr, Jdenosurapsr He e geaernpad PyHKIIUN 10 ChbXpaHeHMe.

V.3. Adekaapamusi, 9e mpM IIONCKBaHe OT MHBECTUTOpWUTe mie ObJAe IIpeAOoCTaBeHa akKTyalHa

mH$poOpManys OTHOCHO T. V.1 m V.2

YmpaBasABaIioTo ApyKecTBO, 4ype3 IIOANNCHATe Ha IIpeACTaBAsBalliuTe, IT0AOXKEHNM Ha IlocJAeaHaTta
crpannija Ha Ilpocriekra, gekaapupa, 4e IpM IIOWCKBaHe OT MHBECTUTOP IIfe My IIpeJOCTaBM aKTya/lHa
nHQpOpMaI OTHOCHO:

a) AaHHUTe 3a MAeHTU(]UKaIMsA Ha OaHKaTa AeroO3NUTap, OIMCaHMe Ha HeNHuTe 3ajbAKeHNUs U Ha
KOH(AVKTNTE Ha MHTEPecy, KOUTO MOraT Aa Bb3HUKHAT;

6) Bcruky PyHKITUMU IO ChbXpaHeHNe, eleTpaHy OT OaHKaTa AeIo3uTap, CIUChKBT Ha AMIlaTa, Ha KOUTO
ca JgedeTMpaHM WMAM IIpejeAeTnpany (PyHKIIUN, U eBeHTyalHuTe KOHQAMKTN Ha MHTepecy, KOUTO MoraT Ja
BB3HNMKHAT OT TOBa AeAeTpaHe.

VI. MTH®OPMAILM 3A AOCTBII AO OTUETUTE

duyHaHCOBUTE OTYETH, 3aejHO C JOKJAaAWUTe 3a JeMHOCTTa M OAUTOPCKUTe JOKAaAM Ie ObAaT Ha
pasIioAoXKeHNe Ha MHBECTUTOPUTE CAeJ M3TOTBSIHETO UM, Ha adpeca Ha opuca Ha Y/ “Tperimnrsa usect” EA/,
B KOJTO Ce mpuemar IIOPBUKM 3a M3jaBaHe M OOpaTHO U3KYIlyBaHe Ha As140Be, a uMeHHO rp. Codus, XK.
“Maagocr 47, MM busnec Lentbp, ya. Oxoaospbcren mbrT Ne 251I erax 4. Vndopmanuara e Ha
pasnoaoxkeHue Ha MACTO B ropeniocodenst oduc ot 09.00 g0 17.304. Bceku pabOTeH AeH, KaKTO U OT MHTepHeT
CTpaHHUIIaTa Ha Apy>KecTBoTo: www.thracianinvest.com

VII. AOITbAHUTEAHA MTH®OPMALIUSI

Mecra, na xouto Ilpasuaara, [Ipocnexra n OcHosHus nHPOPMAIMOHEH A0OKYMeHT Ha J0roBopHIs (pOHA
ca AOCTBIIHU 32 MIHBECTUTOPUTE

VuBectutopute Morar ga moaydar OesnaatHo ITpocriekra m OcHoBHU: MHQpOpPMAaIIMOHEH JOKYMEHT,
3aeAHO ¢ Bcuku nipuaoxkenns, ot YA  Tpevimren Vinsect” EA ot 09.00 20 17.304. Bcekn paboTeH AeH, KaKTO U
OT MHTEepPHeT CTpaHMIlaTa Ha APYy>KecTBOTO: www.thracianinvest.com

Aapec na opuca na YA Tpeitrsn Vusect” EA/, B KOMTO ce mpueMar HOPBUKM 3a U3jaBaHe M OOpaTHO
U3KyIlyBaHe Ha As10Be:

rp. Codus, xk. “Maagoct 4”7, MM busnec LenTsp, ya. Okoaospberen st Ne 2511, etak 4

Tea: (+359 )877886678

e-mail: info@thracianinvest.com

Anne 3a koHTakT: Kpncrnn Koen

AOAYHO,ZLHI/ICEIHI/ITG Anna, B Ka9e€CTBOTO CI1 Ha ITpeaCcTaBAsIBaIN yr[paB]liIBaI_[IOTO APY>KECTBO, C IIOAIINCUTE
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cu Aekaapupart, ye IIpocriekTsT OTToBaps Ha M3MCKBaHMATa Ha 3aKOHa.
3a Ympasassamio gpyxectso “Tpeimrsn Vasect” EAA, aeiictBamio 3a cMmeTka Ha JorosopeH (poHg
“Tpernursna-VHoBarnym u Texnoaorun”:

Kpncrnn Koen Tans Tasepa
Msnbannureaen gupexTop IIpoxypucr
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